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Insurance  Department, 

Hartford,  March  27,  i8gg. 
To  the  Governor. 

Sir:  I  have  the  honor  to,  submit  herewith,  as 
provided  by  law,  Part  II  of  the  Thirty-fourth  Annual 
Report  of  this  Department. 


Insurance  Commissioner. 
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REPORT.  -  PART  II. 


Abstracts  from  the  statements  of  all  the  life,  accident, 
casualty,  fidelity,  surety,  and  miscellaneous  companies  that  were 
authorized  to  do  business  in  this  State  for  'the  year  ending  De- 
cember 31,  1898,  and  which  rendered  their  statements  to  this 
Department  according  to  law,  are  contained  in  this  volume,  and 
the  same  is  transmitted  to  the  Governor,  pursuant  to  Section 
2825  of  the  General  Statutes. 

Abstracts  from  the  statements  of  secret  or  fraternal  societies 
will  be  found  in  Part  III'  of  the  report,  which  will  be  issued 
about  May  1st, 

LIFE  COMPANIES— LEGAL  KESERVE  PLAN. 

Twenty-eight  companies  transacted  this  class  of  business  in 
this  State  last  year,  the  same  number  contained  in  the  report  of 
this  Department  for  1897.  The  following  table  is  a  comparison 
of  the  various  sources  of  income  of  the  twenty-eight  companies 
for  the  years  1897  and  1898: 


INCOME  — 

1897  AND  1898. 

28  Companies. 

Premiums. 

Interest,   Dividends, 
Rents,  etc. 

Total  Income. 

1897. 

1898. 

1897. 

1898. 

1897. 

1898. 

5  Connecticut, 
23  Others, 

$15,190,865 

222,002,868 

$15,533,923 
233,415,807 

$7,295,339 
53.250  652 

$7,962,027 
58,552,374 

$22,486,204 
275,253,515 

$23,495,950 
291,968,181 

Totals, 

$237,193,72? 

$248,949,730 

$60,545,991 

$66,514,401 

$297,739,719 

$315,464,131 

Premium  receipts  increased  $11,756,002,  a  gain  of  five  per 
cent,  against  six  and  seren-tenths  per  cent,  in  1897.  The  gain 
in  interest,  dividends,  rents,  etc.,  was  ten  per  cent.,  in  1897  the 
gain  was  eleven  per  cent.  The  total  gain  in  income  was  six  per 
cent.,  in  1897  it  was  seven  and  two-thirds  per  cent. 
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23  Companies. 

Paid  Policy-holders. 
1897.             1898. 

Other  Payments. 

Totals. 

1897. 

1898. 

1897.             1898. 

5  Connecticut, 
23  Others, 

$13,839,149    113,684,251 
122,120,393     129,233.950 

$4,611,106 
68,381,579 

$4,793,369 
70,098,532 

$18,450,255'   $18,477,620 

190,501.972!    199,332,488 
1 

Totals, 

$135,959,542'  $142,918,207 

$72,992,685 

$74,891,901 

$208,952,227 

$217,810,108 

Income  exceeded  disbursements  during  1898  by  $97,654,- 
023;  assets  increased  $114,999,907;  the  difference  showing  an 
appreciation  in  values  of  $17,345,884  during  the  year.  The 
amount  paid  to  annuitants  was  $3,355,678,  exceeding  the 
amount  paid  in  1897  by  $388,751. 

ASSETS  — 1897  AND  1898. 


28  Companies. 

1897. 

1898.                 Increase. 

5  Companies  of  this  State,       .... 
23  Companies  of  other  States,   .... 

$144,296,218 
1,177,374,125 

$150,106,100             $5,809,882 
1,286,504,150            109,190,025 

Totals, . 

$1,321,670,343 

$1,436,670,250         $114,999,907 

The  percentage  of  gain  in  assets  for  the  year  is  eight  and 
seven-tenths  per  cent.,  five-tenths  of  one  per  cent,  greater  than 
the  gain  during  the  preceding  year.  Table  3  gives  the  assets  of 
each  company  in  detail,  and  Table  4  shows  the  percentage  of 
each  class  of  investment  to  total  assets. 

LIABILITIES,  EXCLUDING  CAPITAL  — 1897  AND  1898. 


28  Companies. 

1897. 

1898. 

$132,458,417 
1,092,480,924 

Increase. 

5  Companies  of  this  State,     . 
23  Companies  of  other  States. 

$127,093,432 
1,011,069,935 

$5,364,985 
81,410,989 

Totals 

$1,138,163,367 

$1,224,939,341 

$86,775,974 

The  increase  in  liability  as  shown  above  was  $86,775,974,  the 
rate  of  increase  being  seven  and  six-tenths  per  cent.,  nine-tenths 
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per  cent,  less  than  the  increase  during  1897.  The  net  pre- 
mium reserve  amounts  to  $1,183,684,979,  and  unpaid  claims  to 
$41,254,361,  an  increase  in  the  reserve  of  $82,208,911,  and  in 
absolute  liability  of  $4,567,063.  Table  5  gives  a  classification 
of  the  liabilities. 

*  SURPLUS,  INCLUDING   CAPITAL  — 1897  AND  1898. 


28  Companies. 

1897. 

1898. 

Increase. 

5  Companies  of  this  State,       .... 
23  Companies  of  other  States,  .... 

$17,160,821 

183,240,778 

$17,500,331 
213,088.401 

$339,510 

29,847,623 

Totals, 

$200,401,599 

$230,588,732 

$30,187,133 

The  rate  of  increase  in  surplus  was  fifteen  and  one-tenth  per 
cent.  In  1897  it  was  six  and  five-eighths  per  cent.,  and  in  1896 
ten  per  cent. 


*  SURPLUS,  EXCLUDING  CAPITAL  — 1897  AND  1898. 


23  Companies. 


180'; 


5  Companies  of  this  State, 
23  Companies  of  other  States, 


Totals, 


1898. 


$192,186,099  !       $222,373,5 


Increase. 


$15,260,821  i    $15,600,331       $339,510 
176,925,278  !    206,772,901      29,847,623 


$30,187,133 


Capital  remained  the  same  and  the  increase  of  surplus  ex- 
cluding capital  is  the  same  as  the  increase  including  capital,  the 
rate  of  increase  being  fifteen  and  seven-tenths  per  cent. 


NEW  BUSINESS  — 1897  AND  1898. 


Amount  Written. 

28  Companies. 

j 

1897. 

1898. 

5  Companies  of  this  State, 

$62,784,534 

$65,361,060 

$2,576,526 

23  Companies  of  other  States,    . 

1,283,101,205 

1,367,805,469 

84,704,264 

Totals, 

.       $1,345,885,739 

$1,433,166,529 

$87,280,790 

*  Compiled  from  Gain  and  Loss  Exhibit, 
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The  amount  of  business  written  during  1898  was  $1,433,- 
166,529.  The  amount  terminated  as  shown  in  Table  8  was 
$985,827,571;  giving  an  actual  gain  in  outstanding  insurance 
of  $447,338,958;  as  here  shown. 

INSURANCE  OUTSTANDNG— 1897  AND  1898. 


Nlmber  and  Amount  of  Policies  in  Force. 


28  Companies. 


5  Connecticut-. 
23  Others,     . 


1897. 


1898. 


Increase. 

No.  Amount. 


223,086   [$458,657,927'    239,512    §477,319,984  10.4-26   818.662,057 
9,485,876   5,711,540,739  10,286,666   6,140,217,640  800,790   428,076,901 


Totals. 


9.71-1.962     $6,170,198,666 


10,526,178      $6,617,537,624  811,216     $447,338,958 


There  were  in  force  December  31,  1898,  ten  million,  rive 
hundred  twenty-six  thousand,  one  hundred  and  seventy-eight 
policies,  covering  over  six  and  a  half  billions  of  insurance. 

*NET  PROFITS  — 1897  AND  1898. 


1897.                                                 1898. 

28  Companies. 

Dividends 
Paid. 

Increase  of           Dividends 
Surplus.                 Paid. 

Increase  of 
Surplus. 

5  Connecticut, 
23  Others,        .... 

$2,839,627 
16.272,321 

8694,000             83.527,041 
27,723.950             17,643,071 

$339,510 

29,847,623 

Totals,      .... 

$19,111,948 

$28,417,950           $21,170,712 

$30,187,133 

The  profits  of  1898,  as  shown  above,  amounted  to  $51,357, 
845,  showing  an  increase  of  $3,827,947  over  1897. 

BUSINESS  IN  CONNECTICUT  IN  1897. 


28  Companies. 

Number                                    xrhr.io 

Policies           .           .        xt      Z             Whole         Premiums  in  Claims  Paid 

issued  in          Amoum-        fna^ecl        Amount.               1897.              in  1897. 

5  Connecticut, 
23  Others, . 

1.550             82,769.351 
61,044             16,433,380 

14.990 
214,466 

$27,192,910           £828,848 
83,776,087          3,209,533 

8475,999 
1,380,900 

Totals. 

62,594           $19,102,731 

229,456 

$110,968,997        $4,038,381 

$1,856,899 

Compiled  from  Gain  and  Loss  Exhibit. 
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23  Companies. 

Number 

Policies 

issued  in 

1898. 

Whole      j      Wh  . 
Amonnt.        Ntonjb.    |      W£* 

Premiums 
in  1898 

Claims  Paid 
in  1898. 

5  Connecticut, 
23  Others, 

1,793 
61,925 

$3,066,387        15,765 
19,763,875      231,543 

$28,402,033 
93,002,773 

$939,170 
3,428,431 

$565,270 
1,483,691 

Totals,       . 

63,718 

$22,830,262      247,308 

$121,404,806 

$4,367,601 

$2,048,961 

In  1898  there  were  issued  in  tins  State  1,124  more  policies 
than  in  1897,  covering  $3,637,531  of  insurance.  The  Connecti- 
cut companies'  share  of  this  increase  was  243  policies  and  $297,- 
036  of  insurance.  The  total  amount  of  insurance  outstanding 
is  $121,404,806;  a  gain  of  $10,435,809,  of  which  Connecticut 
companies  gained  $1,209,123.  The  total  amount  written  in 
Connecticut  during  1898  was  $22,830,262,  and  terminations 
amounted  to  $12,394,453,  Connecticut  companies  writing  $3,- 
066,387  and  terminating  $1,857,264.  Claims  paid  were  $2,- 
048,961,  a  total  increase  of  $192,062  over  amount  paid  in  1897. 
Of  this  increase,  Connecticut  companies  paid  $89,271,  and  com- 
panies of  other  states  $102,791. 

Table  15  shows  the  assets,  liabilities,  surplus,  and  premium 
reserve  of  the  old  line  companies  doing  business  in  this  State  in 
each  of  the  twenty-five  years,  1874  to  1898  inclusive. 


SUMMARY  COMPARISON  — 1897  AND  1898. 


28  Companies.                       Assets. 

Liabilities. 

Surplus. 

Premium 
Reserve. 

28  Companies,  1898,       .        .  |    $1,436,670,250 
28  Companies,  1897,       .        .         1,321,670,343 

$1,224,939,341 

1,138,163,367 

$211,730,909 
183,506,976 

$1,183,684,979 
1,101,476,068 

Increase,    ....          $114,999,907 

$86,775,974 

$28,223,933 

$82,208,911 

Compared  with  1897,  the  assets  made  a  gain  of  $114,999,- 
907;  surplus,  $28,223,933;  liabilities  increased  $86,775,974; 
and  premium  reserve,  $82,208,911. 
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BUSINESS  IN  FOREIGN  COUNTRIES. 

Below  is  given  the  business  of  five  companies  that  report  the 
business  done  by  them  in  foreign  countries  other  than  Canada. 


5  Companies. 

In  Force  Dec.  31.  1898. 

Premiums  of 
the  Year. 

Gain  on  Loss  Compared  with 
Preceding  Year. 

No.  of 
Policies. 

Amount. 

No.  of 
Policies. 

Amount. 

Prems. 

Equitable,      . 

79,864 

$261,722,707 

89,893,506 

2.156 

1280,558 

$493,266 

Ger  mania, 

27,151 

36,785,518 

1,581,966 

S49 

1.336,481 

76,729 

Mutual, .... 

58,158 

144.590,410 

6,515,658 

7,637 

15,672,740 

662,060 

Mutual  Reserve  Fund.* 

13.513 

38,096.782 

528,261 

-364 

-3,325,080 

10,550 

New  York,    . 

68,602 

231,376,515 

10,735,688 

3,741 

6,229,963 

272,937 

Totals,     . 

247,288 

$712,571,962 

$29,255,079 

14,019 

$.20,194,662 

$1,515,551 

ASSESSMENT  LIEE  ASSOCIATIONS. 

The  following  changes  in  names  have  occurred: 


Date  of 
Chan  sre. 


Name  and  Location. 


May    1,  1898     Security  Mutual  Life  Association  became  "  The  Security  Mutual  Life  Insurance 
Company,"  JBinghamton,  N.  Y. 

Dec,  2,  1898.      Connecticut  Indemnity  Association   became  ■'  Connecticut  Life  Insurance  Com- 
pany of  Waterbury,"  Waterbnry,  Conn. 

During  the  year  the  National  Life  Association  of  Hartford 
increased  its  capital  stock  by  $35,550. 

The  tables  here  given  show  the  business  of  the  life  associa- 
tions in  two  divisions,  those  of  Connecticut,  and  those  of  other 
states.  Tables  A,  B,  C,  and  D,  in  the  back  part  of  the  report, 
give  the  transactions  of  each  association  in  detail. 

INCOME.  DISBURSEMENTS,   ASSETS.  AND  LIABILITIES. 


1.0  Aonocrataons. 


Income. 


Disbursements. 


Assets. 


Liabilities. 


3  Connecticut. 
7  Other  States, 


$3,135,618.85        $2,837,389.81        $3,254,256.82  $823,891.58 

12,630,308.81         12,939,826.12  8,430,707.35  4,221,512.02 


Totals,       ....       $15,765,927.66      $15,777, 115.  < 
::;  This  is  an  Assessment  Association. 


$11,6S4,964.17        $5,045,403.( 
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10  Associations. 

Amount  in 

Force 
Dec.  31,  1897 

Amount, 

Written  in 

1898. 

$12,511,155 
83,655,996 

1 
Amount      i     Amount  in 
Terminated  in |        Force 

1898.         :Dec.  31,  1S98. 

Amount  of 

Losses  paid  or 

Compromised 

in  1898. 

3  Connecticut,      . 

i 

7  Other  States,     . 

$127,728,799 
609,022,319 

$41,228,119       $99,011,835 
185,369,221  1      507,309,094 

$2,037,487 
8,588,383 

Totals,   . 

$736,751,118 

$96,167,151 

$226,597,340      $606,320,929 

i 

$10,625,870 

BUSINESS  IN  CONNECTICUT. 


10  Associations. 

Amount  in 

Force 

Dec.  31,  1897. 

Amount            Amount      j    Amount  in 
Written  in     Terminated  in  j        Force 
1898.                  1898.         jDec.   31,  1898. 

Amount  of 

Losses  paid  or 

Compromised 

in  1898. 

3  Connecticut,     . 
7  Other  States,    . 

$18,654,841 

7,939,744 



$26,594,585 

$1,119,350          $4,932  149        $14,842,042 
1,218,400            1,703,156            7,454,988 

$260,812 
118,625 

Totals,   . 

$2,337,750  1       $6,635,305        $22,297,030 

$379,437 

PER  CENT.  OF  CLAIMS  AND  EXPENSES  (PAID)  TO  MEAN 
AMOUNT  AT  RISK. 


10  Associations. 

1  " 

Mean  Amount  Policy  Claims 
at  Risk.              Paid. 

1 

Expenses 
Paid. 

Per  cent,  of 

Policy  Claims 

Paid  to  Amt. 

at  Risk. 

Per  cent,  of 

Expense  Paid 

to  Amount 

at  Risk. 

3  Connecticut,     . 
7  Other  States,     . 

.      $113,370,318 
.  ,      558,165,708 

$1,972,560.18 
8,168,447.62 

$746,846.14! 
4,503,510.89 

1.74 
1.46 

1.51 

.66 
.81 

Totals,    . 

.  ;   $671,536,026 

$10,141,007.80 

$5,250,357.03 

.78 

The  ten  associations  show  a  decrease  in  assets  of  $1,034,058 
from  the  amount  held  by  the  same  ten  associations  on  December 
31,  1897.     Liabilities  increased  $808,119. 

Income  decreased  $254,194,  and  disbursements  exceeded  the 
figures  of  1897  by  $462,614.  The  amount  of  insurance  out- 
standing at  the  end  of  the  year  was  $130,430,189  less  than  on 
December  31,  1897,  Connecticut  associations  losing  $28,716,964 
of  the  above  amount. 

ACCIDENT  INSURANCE. 

Since  last  year's  report  was  issued  the  following  companies 
have  been  admitted  to  do  business  upon  the  assessment  plan: 
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Date  of 
Admission. 


July  15,  1898 
Nov.  1,    1898 


Name  and  Location. 


Class  of 

Insurance. 


Masonic  Equitable  Accident  Asso'n  of  the  World,  Boston,  Mass.    j  ^ccident^ 
United  States  Benevolent  Society,  Saginaw,  Michigan,  .        .        .  ,  \  A^fcident  *" 


The  following  associations  have  withdrawn  since  the  issuance 
of  last  year's  report: 


Date  of 
Withdrawal. 


Name  and  Location. 


April  1,  1898     Fraternal  Accident  Association  of  America,  Westfield,  Mass. 
Aug.  12,  1898     Equitable  Accident  Insurance  Association,  Boston,  Mass. 
Mar.    1,  1899     Masons  Fraternal  Accident  Association  of  America,  Westfield, 


Xo  admissions  of  this  class  of  stock  insurance  corporations  are 
to  be  noted  this  year,  and  but  one  withdrawal,  viz. :  the  Inter- 
State  Casualty  Company  of  New  York,  ]S\  Y.,  which,  we  have 
been  informed,  has  reinsured  its  risks  with  another  company,  and 
which,  therefore,  failed  to  render  any  statement  to  this  Depart- 
ment. The  following  table  is  an  abstract  of  their  transactions 
for  the  year: 


„        .,  1fVD                               Premiums 
Year  1893.                             Received. 

Losses  Paid. 

Amount  at 
Risk. 

Written  in 
Connecticut. 

.Etna  Life, $657,201 

$2-16,990 

$108,958,620 

$7,635,100 

Central  Accident, 

96,254 

23,414 

34,670,750 

27,664 

Employers1  Liability, 

147,287 

87,669 

27,982,715 

34,250 

Fidelity  and  Casualty. 

934,660 

370,554 

2S5,402,322 

1,044,000 

Frankfort  M.  A.  and  P.  G., 
London  G.  and  A., 

34  004 

38,269 
79,420 

10,897,000 

157,032 

14,815,700 



120,000 

Preferred  Accident,    . 

S42.399 

274,084 

377,883,000 

7,077,000 

Standard  L.  and  A.,    . 

609,406 

336,217 

77,099,133 

182,000 

Travelers,     .... 

2,109,435 

1,019,064 

274,981,609 

17,696,475 

Union  C  and  S., 

288,949 

148,560 

27,197,375 

71,500 

United  States  Casualty, 

368,018 

126,772 

145,634,680 

444,000 

Brotherhood, 

61,889 

23,856 

22,386.000 

27,750 

Masonic  Equitable,      . 

93,149 

49,450 

27,297,500 

99.950 

Massachusetts  Mutual, 

97,22  : 

38,198 

21,307,500 

878,250 

National  Accident  Society, 

51,509 

16,963 

27,014,250 

2,618,000 

New  England  Mutual, 

251,743 

128,582 

80,645,928 

214,750 

U.  S.  Benevolent  Society,   . 

222019 

102,687 

4,452,800 

Totals,    .... 

«7.022,270 

$3,116,779 

$1,568,686,882 

$38,776,695 
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The  first-named  eleven  companies  above  are  joint-stock  com- 
panies, and  the  other  six  are  assessment  associations. 


EMPLOYEES'  LIABILITY  INSURANCE. 

Below  is  shown  the  premium  receipts,  losses  paid,  and 
amount  at  risk  of  this  class  of  business ;  also  the  amount  written 
in  this  State  during  the  year. 


8  Companies. 

Premiums 
Received. 

Losses  Paid. 

Amount  at 
Risk. 

Written  in 
Connecticut. 

Employers'  Liability, 

$941,627 

$534,425 

$183,504,594 

$1,532,700 

Fidelity  and  Casualty, 

1,424,085 

677,046 

180,403,333 

730,000 

Frankfort  M.  A.  and  P.  G., 

424,572 

161,124 

50,007,000 

10,000 

London  G.  and  A., 

580,201 

289,093  , 

58,850,000 

420,000 

Standard  L.  and  A.,     . 

377,776 

204,293 

45,440,000 

40,000 

Travelers, 

874,963 

238,402 

89,939,393 

2,990,000 

Union  C  and  S.,  . 

427,382 

272,261 

55,977,632 

80,000 

United  States  Casualty, 

302,534 

113,169 

47,045,000 

100,000 

Totals 

$5,353,140 

$2,489,813 

$711,166,952 

$5,902,700 

STEAM  BOILER  INSURANCE. 

Eive  companies  do  this  class  of  business,  a  brief  summary  of 
which  is  here  given: 


5  Companies. 

Premiums 
Received. 

Losses  Paid. 

Amount  at 
Risk. 

Written  in 
Connecticut. 

Connecticut  Mutual  I.  and  L,    . 

$2,569 
258,837 
938,822 
34,149 
26,293 

$579,000 

105,086,378 

280,000,096 

9,516,680 

8,710,750 

$579,000 

507,500 

6,032,119 

7,500 

25,000 

Fidelity  and  Casualty, 

Hartford  S.  B.  I.  and  I.,      . 

Union  C  and  S., 

United  States  Casualty,     ". 

$36,921 

55,726 

483 

12,607 

Totals, 

$1,260,670 

$105,737 

$403,892,904 

$7,151,119 

FIDELITY  AND  SURETY  INSURANCE. 

There  are  twelve  companies  writing  fidelity  and  surety  risks 
in  this  State  —  one  less  than  was  shown  in  last  year's  report. 
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12  Companies. 

Premiums 
!     Received. 

Losses  Paid.      A™jnt  at 

Written  in 
Connecticut. 

JStna  Indemnity, 
American  Surety, 
City  Trust  S.  D.  and  S.,      . 
Employers'  Liability, 
Fidelity  and  Casualty, 
Fidelity  and  Deposit,  . 
Home  Trust, 
Lawyers'  Surety, 
London  G.  and  A., 

$55,689 
992,272 
1*76,777 

25,519 

167,780 

819,124 

117 

77,873 

2,946 

401,408 

327,970 

85,463 

$1,204           $9,058,607 
371,428          266,646,337 
50,228           53,891,362 
11,380             5,554,870 
27,285            40,890,489 
278,842          156,542,770 

8,600 

10,180            40,850,042 
128                255,000 
46,103            70,192,611 
30,522          124,664,659 
19,807            21,211,294 

$3,037,884 

5,549,465 

233,004 

2,250 

114,125 

1,899,150 

8,600 

496,047 

National  Surety,  . 

U.  S.  Fidelity  and  Guaranty, 

U.  S.  Guarantee,  . 

344,650 
309,100 
544,300 

Totals,    .... 

$3,132,938 

$847,107       $789,766,641 

$12,538,575 

PLATE  GLASS  rNBUBAiNDE. 

Ten  of  the  companies  doing  business  in  this  State  write  plate 
glass  insurance.  The  following  table  shows  the  amount  of  pre- 
miums received,  losses  paid,  and  the  amount  at  risk  of  each ;  also 
the  amount  written  in  this  State  during  the  year : 


10  Companies. 

! 
Premiums      T  riococ  -p..       Amount  at       Written  in 
Received.      LOS8es  raicL  ,        Risk.        :  Connecticut. 

iEtna  Indemnity, 

$10,851                $2,458            $577,662     \        $108,145 
24,616                  8,530     * *  

Fidelity  and  Casualty. 
Frankfort  M.  A.  and  P.  G. 
Lloyds  P.  G., 
Metropolitan  P.  G.,     . 
Mutual  P.  G.  and  S.,    . 
New  Jersey  P.  G., 
New  York  P.  G. , 
Union  C.  and  S.,  . 

204,070                70,895            8,993,556 
16,369                 11,031            1,760,007 

416,885               143,330          20,813,475 

252,218              110,532    !      12,221,262 
1,381                      655                40,567 
74,900                28,667     ',       3,405,060 

203,915              '77,381          10,987,840 
72,066    j            28,129            1,800,104 

138,108 

225,365 

155,702 

35,507 

84,883 

168,495 

13,187 

Totals,    . 

,     $1,277,271     1        $481,658       $60,599,533 

$929,392 

*  No  value  written. 
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MISCELLANEOUS  INSUEANOE. 

The  only  company  operating  in  this  (State  issuing  burglary 
insurance  was  the  Fidelity  and  Casualty  Company  of  New  York. 
Its  transactions  are  shown  herewith. 

During  the  year  the  Ocean  Accident  and  Guarantee  Corpo- 
ration, Ltd.,  London,  England,  was  admitted  to  transact  business 
in  this  State,  and  its  operations  are  also  shown. 


Premiums 
Received. 

1 

Losses  Paid. 

Amount  at 
Risk. 

Written  in 
Connecticut. 

Burglary: 

Fidelity  and  Casualty,     .        .        .           $219,914 

Hail: 

Hartford  County  Tobacco  Growers,               1,185 

Credit: 
Ocean  Accident  and  Guar.,      .        .  1          159,760 

Automatic  Sprinkler: 
United  States  Casualty,         .        .  1            19,457 

$79,881 

2,058 

34,800 

14,892 

$26,502,778 

$448,910 



2,731,000 

1,712,925 

86,000 
25,000 

Following  the  statistical  tables  of  the  legal  reserve  life  insur- 
ance companies  and  the  assessment  life  insurance  companies  will 
be  found  an  underwriting  and  investment  exhibit  of  the  stock 
companies  issuing  accident,  fidelity,  steam  boiler,  etc.,  forms  of 
insurance.  The  arrangement  is  similar  in  form  to  that  compiled 
for  fire  insurance  companies,  and  published  in  Part  I  of  this 
report.  It  is  the  opinion  of  this  Department  that  this  table  is 
a  valuable  aid  in  determining  the  source  of  profit  or  loss  of  any 
of  the  companies. 


SOMMAEIES. 

In  the  first  of  the  following  summaries  is  given  the  entire 
business  of  the  year  of  the  twenty-five  legal  reserve  companies, 
arranged  in  modified  form,  closely  allied  to  the  annual  state- 
ments submitted  to  this  Department,  followed  by  the  gain  and 
loss  exhibits  of  the  same  companies,  treated  as  one  table.  The 
industrial  companies  are  treated  in  the  same  manner,  and  follow 
the  other  legal  reserve  companies. 
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SUMMARY  OF  COMP AMIES'  STATEMENTS. 


(excluding  industrial  companies.) 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash,     .         .     $4,215,500.00 
Amount  of  net  ledger  assets  December  31,  1897,    .        .         .     $1,187,923,481. 


II.     INCOME  DURING  THE  YEAR. 


Premiums,    received  on 

new  business,      .  .       $27,431,368.33 

Premiums    received  on 

renewals,  .  .  .  159,965,377.27 
Additions  and    paid-ups 

purchased,           .  .         10,546,982.68 

Annuities,       .        .  .          4,990,226.35 


Total  premium  receipts, 


Interest  on  mortgages  and  collateral  loans, 
Interest  and  dividends  on  stocks  and  bonds, 

Rents, 

All  other  interest, 

All  other  items, 


Total  income, 
Total, 


$202,933,954.63 

26,545,745.82 

24,827,750.28 

5,847,090.35 

2,634,689.95 

3,013,288.18 


$265,802,519.21 
$1,453,726,000.57 


III.     DISBURSEMENTS  DURING  THE  YEAR. 


Paid  death  and  endowment  claims,    . 

Paid  for  policies  and  notes  surrendered, 

Dividends  to  policy-holders, 

Paid  to  annuitants,     . 

Paid  taxes, 

Paid  commissions, 

Salaries  and  fees, 

All  other  disbursements, 

Total  disbursements, 

Balance, 


$79,601,387.59 
25,106,560.47 
18,652,414.81 
3,350,651.85 
4,182,512.29 
25,157,894.87 
10,563,697.41 
14,377,808.68 


$180,992,927.97 
$1,272,733,072.60 
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IV.      ASSETS. 


AS   PER   LEDGER   ACCOUNTS. 

Cash  value  of  real  estate,  .        .         .     $126,072,225.64 

Loans  on  mortgage  (first  liens)  of  real  estate,      413,496,328.90 

Loans  secured  by  pledge  of  bonds  or 
stocks  or  other  marketable  collateral,     .        42,845,262.90 

Loans  made  in  cash  to  policy-holders  on 
policies  assigned  as  collateral,         .        .        41,108,570.74 

Premium  notes,  loans,  or  liens  on  policies 
in  force, 13,234,058.92 

Cost  of  bonds  and  stocks  owned,  exclud- 
ing interest,     569,967,948.83 

Cash  in  companies'  offices  and  deposited 
in  banks, 63,228,940.76 

All  other  items, 2,950,193.18 


Total, 
Deduct  ledger  liabilities, 


$1,272,903,529.87 
170,457.27 


Total  net  or  ledger  assets  as  per  balance  above, 


$1,272,733,072.60 


OTHER    ASSETS. 


Interests  and  rents  due  and  accrued, 
Market  value  of  real  estate  and  stocks  and  bonds  over  cost 
Net  amount  of  uncollected  and  deferred  premiums, 
All  other  items, 

Gross  assets, 

Deduct  for  items  not  admitted  and  depreciation, 

Total  admitted  assets, 


14,556,812.81 

43,769,891.36 

24,117,056.16 

224,138.21 


$1,355,400,971.14 
3,377,778.98 

$1,352,023,192.16 


V.    LIABILITIES. 


Net  re-insurance  reserve,    . 
Policy  claims  due  and  unpaid, 
Death  losses  not  due, 
Claims  resisted, 

Total  policy  claims, 
Dividends  due  policy-holders, 
Advance  premiums, 
All  other  claims. 


Liabilities  on  policy-holders'  account 
Capital  stock  paid  up, 
Gross  divisible  surplus,    . 

Total  liabilities, 


11,417,146.35 

5,870,749.51 
720,303.63 


$4,215,500.00 

192,837,838.17 


$1,119,129,449.46 


8,008,199.49 

2,741,922.53 

1,014,766.70 

24,075,515.81 

$1,154,969,853.99 
197,053,338.17 


$1,352,023,192.16 
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VI.     EXHIBIT  OF  POLICIES.* 

Number. 


Policies  and  additions  in  force  at  the  end 
of  the  previous  year,       .... 

New  policies  issued,  old  policies  revived, 
changed,  and  increased  during  the  year, 

Total  number  and  amount, 
Deduct  policies  ceased  to  be  in  force, 

Total  policies  in  force  at  the  end  of 
the  vear,        .... 


Bv  death, 


2,128,122 
500,596 


$5,216,333,24)9 

1,063,640,425 


By  maturity  (end.),     . 

By  expiry  (term), 

By  surrender, 

By  lapse,    . 

By  change  and  decrease. 

Bv  not  taken.     . 


Total  terminated, 


2,628,718 

$6,279,973,674 

300,722 

712,778,722 

2,327,996 

$5,567,191,952 

rrce  during  the  year. 

Number. 

Amount. 

25,100 

$68,200,522 

5,708 

13,850,831 

8,476 

27,509,188 

40,437 

103,241,721 

143,152 

273,034,795 

4,701 

37,094,551 

73,148 

189,847,114 

300,722 


$712,778,722 


VII. 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT 

EXCLUDING    INDUSTRIAL    COMPANIES. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, 


Loading  earned  on  premiums  of  insurance  and  annuity. 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 
and  unpaid), 

Cost  of  insurance  (including  expected  payments,  less  re- 
serves expected  to  be  released  by  death,  on  annuities), 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (ad- 
justed with  changes,  restorations,  and  not-taken  policies 
considered  in  force  at  beginning  of  year), 

Total  credits, 

DEBITS. 

Expenses   incurred.       Insurance   (including 

change   in   cost  of   collecting  unpaid  and 

deferred   premiums,    and   in   liability  for 

unpaid  bills,  accounts,  etc.),       .         .         .$45,049,090.18 
Expenses  incurred.      Investment  (including 

real   estate   repairs,    taxes,    and   expenses, 

and  for  handling  investments),  .        .      4,824.973.73 


$188,066,194.34 
46,809,683.54 

73,400,302,08 

60.449,472.32 

36,043,016.06 
.$404,768,668.34 


$49,874,063.91 


♦This  exbibit  includes  the  ordinary  policies  of  the  industrial  companies. 
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Interest  required  to  maintain  reserve, 43,452,083.20 

Death  losses  incurred,  and  annuity  payments  incurred  less 
re-insurances,  reserves,  and  compromises  on  losses,  and  re- 
serves released  by  death  of  annuitants,       ....  46,757,308.19 

Surrender  and  lapse  values  allowed  (including  notes  can- 
celed over  restored,  net  unpaid,  and  deferred  premiums 
entering  into  item  4,  and  change  in  liability  for  policies 
entitled  to  surrender  value), 28,941,374.33 

Dividends  to  policy-holders  (including  ton- 
tine or  deferred  dividends  used  over  re- 
serves, and  change  in  liability  for  divi- 
dends due  and  unpaid),       ....  $19,392,876.56 

Dividends  to  stockholders  (including  change 
in  liability  for  dividends  due  and  unpaid),         439,801.40 

Surplus  at  end  of  year, 215,911,160.75 

Total  debits, $404,768,668.34 


SUMMARY  OF  INDUSTRIAL  COMPANIES' 
STATEMENTS. 

I.     CAPITAL. 

Capital  stock  paid  up  in  cash,         .        .         $4,000,000 
Amount  of  net  ledger  assets  December  31,  1897,       .        .        .      $68,662,099.41 

II.     INCOME  DURING  THE  YEAR. 

Premiums  received  on  new  busi- 
ness,         $6,158,381.60 

Premiums  received  on  renewals,  ■  39,366,074.47 

Additions  and  paid-ups  pur- 
chased   454,159.11 

Annuities,          ....  37,160.10 


Total  premium  receipts, 
Interest  on  mortgage  and  collateral. loans, 
Interest  and  dividends  on  stocks  and  bonds, 
Rents,        ....... 

All  other  interests, 

All  other  items, 

Total  income,  .... 

Total 


$46,015,775.28 

1,429,197.36 

1,259,718.75 

733,168.36 

185,152.41 

38,600.01 


49,661,612.17 
$118,323,711.58 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 


Paid  death  and  endowment  claims, 

Paid  for  policies  and  notes  surrendered, 

Dividends  to  policj^ -holders, 

Paid  to  annuitants,    . 

Paid  taxes, 

Paid  commissions,     . 

Salaries  and  fees, 

All  other  disbursements, 

Total  disbursements 

Balance. 


$14,361,485.44 

928,689.24 

911,991.08 

5,026.42 

713,581.93 

9,760,368.95 

7,319,678.67 

2,816,357.83 


$36,817,179.56 

$81,506,532.02 


IV.     ASSETS. 


AS   PER   LEDGER    ACCOUNTS. 


Cost  value  of  real  estate, $13,938,925.31 

Loans  on  mortgages  (first  liens)  of  real  estate,     29,856,841.27 

Loans  secured  by  pledge  of  bonds  or  stocks  or 
other  marketable  collateral,  .         .         .  186,300.00 

Loans  made  in  cash  to  policy-holders  on  poli- 
cies assigned  as  collateral,      ....  645,442.41 

Premium  notes,  loans,  or  liens  on  policies  in 
force, '.         .        .  650,626.33 

Cost  of  bonds  and  stocks  owned,  including 
interest, 31,699,033.66 

Cash  in  companies'  offices  and  deposited  in 
banks, 4,516,480.84 

All  other  items, 17,321.64 


Total, $81,510,971  46 

Deduct  ledger  liabilities, 4,439.44 


Total  net  or  ledger  assets  as  per  balance  above, 


$81,506,532.02 


OTHER  ASSETS. 


Interests  and  rents  due  and  accrued,         .... 
Market  value  of  real  estate  and  stocks  and  bonds  over  cost, 
Net  amount  of  uncollected  and  deferred  premiums, 
All  other  items, 


Gross  assets, 

Deduct  for  items  not  admitted  and  depreciation, 

Total  admitted  assets,     .... 


$889,432.77 

954,093.56 

1,550,210.98 

53,626.61 


$84,953,895.94 
306,837.86 


$84,647,058.08 
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LIABILITIES. 


Net  re-insurance  reserve,  . 
Policy  claims  due  and  unpaid, 
Death  losses  not  due, 
Claims  resisted, 

Total  policy  claims, 
Dividends  due  policy-holders, 
Advance  premiums, 
All  other  claims, 

Liabilities  on  policy-holders'  account, 
Capital  stock  paid  up,     . 
Gross  divisible  surplus,   . 

Total  liabilities,     . 
VI. 


$360.00 

272,148.95 

31,264.49 


$4,000,000.00 
10,677,571.19 


EXHIBIT  OF  POLICIES. 

Number. 
Policies  and  additions  in  force  at  the  end  of  the 

previous  year, 7,586,840 

New    policies    issued,    old    policies    revived, 

changed,  and  increased  during  the  year,        .  2,569,782 

Total  number  and  amount,     .         .         .  10,156,622 

Deduct  policies  ceased  to  be  in  force,        .         .  1,958,440 

Total  policies  in  force  at  end  of  the  year, 


Policies  ceased  to  be  in  force  during  the  year. 


$64,555,530.00 


303,773.44 

47,066.11 

179,521.24 

4,883,596.10 

$69,969,486.89 

14,677,571.19 

$84,647,058.08 


Amount. 
$953,865,417 

369,526,104 

$1,323,391,521 

273,048,849 


8,198,182      $1,050,342,672 


By  death, 

By  expiry, 

By  surrender,    . 

By  lapse,  . 

By  not  taken,     . 

Total  terminated, 


Number. 

Amount. 

125,587 

$13,013,063 

201 

108,048 

81,205 

12,606,765 

1,750,381 

247,290,962 

1,066 

30,011 

1,958,440 

$273,048,849 

VII. 


GAIN    AND    LOSS    EXHIBIT    OF   INDUSTRIAL   COMPANIES 
DURING  YEAR  OF  STATEMENT. 


(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year,    .  ....       $12,335,405.10 

Loading  earned  on  premiums  of  insurance  and  annuity,  .         22,602,534.95 

Interest,  rents,  etc. ,  earned  (including  changes  in  accrued  and 

unpaid), 3,725,013.31 

Cost  of  insurance  (including  expected  payments,  less  reserves 

expected  to  be  released  by  death,  on  annuities),    .        .        .        10,984,104.74 
Reserves  (full  tabular)  released  by  surrender  and  lapse  (ad- 
justed with  changes,  restorations,   and   not-taken    policies 
considered  in  force  at  beginning  of  year),      ....  3,511,212.68 

Total  credits, $53,158,270.78 
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Expenses  incurred.  Insurance  (including 
change  in  cost  of  collecting  unpaid  and  de- 
ferred premiums,  and  in  liability  for  unpaid 
bills,  accounts,  etc.), $19,901,698.15 

Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments),  ....  386,192.79      $20,287,890.94 

Interest  required  to  maintain  reserve, 2,696,447.48 

Death  losses  incurred,  and  annuity  payments  incurred  less  re- 
insurances, reserves,  and  compromises  on  losses,  and  re- 
serves released  by  death  of  annuitants,  ....         12,878,714.94 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value), 1.279,612.35 

Dividends  to  policy-holders  (including  tontine 
or  deferred  dividends  used  over  reserves,  and 
change  in  liability  for  dividends  due  and 
unpaid), $998,033.88 

Dividends  to   stockholders  (including  change 

l  in  liability  for  dividends  due  and  unpaid),     .  340,000.00  1,338,033.88 

Surplus  at  end  of  year, 14,677,571.19 

Total  debits, $53,158,270.78 


GEXEEAL  KEMABKS. 


The  year  1898  marked  an  important  era  in  the  history  of 
life  insurance  in  this  country.  A  tendency  to  which  I  called 
attention  in  my  report  last  year,  upon  the  part  of  policy  or 
certificate  holders  in  assessment  associations  to  protest  against  the 
failure  to  fulfill  the  promises  made  at  their  entrance  into  the 
association,  has  resulted  in  a  marked  decrease  in  the  number  of 
members  now  claimed  by  these  companies  or  associations.  An 
inspection  of  the  outstanding  insurance  claimed  by  this  class  of 
corporations  shows  an  unusually  heavy  decrease,  which,  viewed 
in  the  light  of  past  experience,  indicates  an  early  disintegration. 
With  a  view  to  enabling  assessment  companies  to  reincorporate 
as  "  stipulated  premium  "  companies,  two  other  states  in  the 
Union  passed  laws  looking  towards  this  end.     I  have  never  ap- 
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proved  of  this  change,  feeling  that  a  half-way  measure  was  just 
as  bad,  if  not  worse,  than  the  original  condition  of  affairs.  The 
policy-holder  is  led  to  believe  that  he  is  secured  by  ample  and 
sufficient  laws,  while  in  reality  the  reserve  which  is  required  to 
be  maintained  is  insufficient  to  provide  for  the  level  premium,  or 
guarantee  the  holding  of  sufficient  funds  year  by  year  to  prevent 
the  necessity  of  an  extra  assessment.  Unfortunately  this  De- 
partment is  powerless  to  furnish  redress  to  the  numerous  com- 
plainants, who,  having  paid  their  assessments  (in  many  cases  too 
low)  for  many  years,  now  find  themselves  unable  to  support  the 
burden  of  abnormally  large  demands  in  the  shape  of  extra  assess- 
ments. Much  suffering  will  probably  ensue  from  the  way  in 
which  these  policy-holders  will  be  compelled  to  drop  their  insur- 
ance at  the  time  of  life  when  it  is  most  necessary,  but  the  ultimate 
result  will  be  a  purification  of  the  insurance  atmosphere  and  a 
realization  that  the  only  possible  way  of  maintaining  a  premium 
level  throughout  life  is  to  provide  for  that  maintenance  a  proper 
mathematical  reserve. 

Nearly  all  of  those  companies  operating  under  the  legal  re- 
serve or  "  old  line  "  system  in  this  State  show  large  gains  in  all 
departments  for  the  past  year.  The  improved  financial  condi- 
tion is  due  to  some  extent  to  the  high  market  values  prevailing 
at  the  close  of  the  year.  This  condition  of  the  financial  market 
is  a  clear  indication  of  the  impossibility  of  realizing  a  rate  of 
interest  in  the  future  sufficiently  high  to  provide  for  the  accumu- 
lation of  the  reserves  on  the  present  basis.  It  is  gratifying  to 
note  that  this  fact  has  been  appreciated  by  many  companies,  and 
an  inspection  of  their  statements  in  the  following  pages  will 
show  that  many  of  them  have  laid  aside  large  amounts  to  provide 
for  a  possible  reduction  in  the  rate  of  interest. 

BLANKS. 

No  material  change  has  been  made  this  year  in  the  blanks 
npon  which  the  conipanies  reported  their  operations  to  the  De- 
partment. Many  of  the  companies  have  complained  of  the  fact 
that  the  blank  differs  in  various  states,  and  it  is  a  matter  much  to 
be  regretted  for  the  convenience  of  the  companies  that  various 
Insurance  Departments  have  not  adhered  to  the  blank  adopted  at 
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the  convention  of  the  National  Association  of  Insurance  Com- 
missioners. A  proper  desire  to  preserve  the  records  of  this  In- 
surance Department  in  convenient  form  has  necessitated  the 
return  to  several  of  the  companies  of  the  investment  schedules 
which,  owing  to  their  size  and  arrangement,  were  not  in  con- 
formity with  the  blank  and  the  letter  of  instructions  issued  from 
this  office.  It  is  a  source  of  gratification  to  the  Commissioner  to 
be  able  to  state  that  with  scarcely  an  exception  the  companies 
have  promptly  and  courteously  acceded  to  his  demands. 


QUADKENNIAL  EXAMINATION. 

(Phoenix  Mutual  Life  Insurance  Company.) 

In  accordance  with  the  requirements  of  Section  2857,  Gen- 
eral Statutes,  the  Phoenix  Mutual  Life  Insurance  Company  of 
this  city  was  examined  during  July  and  August  of  the  past  year. 
Its  report  made  to  this  Department,  as  of  December  31,  1897, 
was  verified,  and  the  following  statement  shows  its  condition  on 
that  day,  as  found  by  the  examiners: 

LEDGER  ASSETS. 


Real  estate  ( book  value  ), 

.    $1,151,828.59 

Mortgage  loans, 

.       5,463,730.12 

Loans  on  collateral, 

6,600.00 

Loans  on  policies  and  premium  notes. 

727,159.38 

Bonds  and  stocks  owned  ( book  value ),    . 

.       2,873,912.43 

Cash  in  office  and  banks,  .... 

459,683.19 

Total, 

.        •        . 

$10,682,913.71 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued,  ....        $202,623.00 

Outstanding  and  deferred  premiums,   less  cost 

of  collection, 173,261.00 

Appreciation   of  real  estate    and  bonds    and 

stocks, 93,262.00  469,146.00 


Total  admitted  assets, $11,152,059.71 
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LIABILITIES. 

Net  present   value   of    outstanding,  risks,   A.% 
actuaries'  table,      .         .         .   .      .         .         .  $10,183,846.00 

Special  reserve  on  same, 108,085.00 

Death  claims  not  yet  due,         .         .         .         .  42,774.00 

Contingent  dividends  on  policies,      .        '.         .  19,745.00 

Unpaid  salaries,  rents,  etc.,       ....  3,803.00 

Premiums  paid  in  advance,       ....  11,244.00 

Liability  for  surrender  values,         .         .         .  79,849.00 

Total  liabilities, 
Surplus  December  31,  1897,      . 

Total,      .... 


$10,449,346.00 
702,713.71 

$11,152,059.71 


Mr.  William  D.  Whiting,  who  was  in  charge  of  the  ex- 
amination, stated  that  the  ledger  assets  as  reported  to  the  Depart- 
ment were  found  to  be  in  the  possession  of  the  company,  and  the 
real  estate  and  mortgages  were  in  excellent  condition.  Ap- 
praisals were  made  by  this  Department  to  verify  the  values  of 
such  mortgages  and  pieces  of  real  estate  owned  as  were  deemed 
necessary.  The  report  of  the  examiner  closes  with  this  state- 
ment, which  it  affords  me  much  pleasure  to  reproduce.  "  The 
books  and  papers  of  this  company  are  well  kept,  making  it  com- 
paratively easy  to  obtain  information  with  accuracy  and  despatch, 
with  the  assistance  of  a  well  organized  corps  of  officers  and  clerks, 
at  whose  hands  every  facility  has  been  courteously  and  promptly 
afforded." 

HARTFORD  LIFE  INSURANCE  COMPANY. 

(Formerly  Hartford  Life  and  Annuity  Insurance  Company.) 
This  company  has  a  charter  granted  by  the  Legislature  in 
1867.  It  commenced  business  issuing  policies  on  the  stock  or 
old  line  plan,  and  continued  the  same  until  1880,  when  it  opened 
an  assessment  department,  issuing  policies  in  connection  with  the 
safety  fund  system.  These  policies  bear  the  right  to  be  assessed 
from  time  to  time  in  order  to  pay  their  death  claims  and  by  in- 
creasing these  assessments,  which  it  has  been  necessary  to  do  (the 
same  as  all  assessment  companies),  the  officers  realizing  the  hard- 
ship to  policy-holders,  especially  to  those  at  an  advanced  age, 
when  it  becomes  almost  a  burden  for  men  to  carry. 

This  company  made  a  change  in  their  business  in  February 
of  this  year,  and  I  notified  the  company  that  I  would  like  to  have 
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them  write  a  letter  to  me,  stating  their  plan  in  the  future,  as  they 
had  assured  me  that  they  intend  to  hereafter  issue  policies  on  an 
old  line  basis,  carrying  a  legal  reserve,  which  they  will  be  obliged 
to  put  aside  as  a  liability,  the  policies  to  be  valued  by  the  De- 
partment. 

The  following  letter,  which  explains  itself,  has  been  received : 

Hartford  Life 
Insurance  Company, 
Hartford,  Conn. 

Secretary 's  Office. 

March  18,  1899. 
Hon.  Fred'k  A.  Betts, 

Insurance  Commissioner, 

Hartford,  Conn. 

Dear  Sir:  Replying  to  your  courteous  favor  of  the  I7thy 
I  gladly  avail  myself  of  the  opportunity  so  kindly -extended  by 
you  to  explain  in  full  the  position  of  the  company  with  reference 
to  the  issue  of  level-premium  policies. 

It  is  doubtless  apparent  to  you,  as  it  is  to  the  managers  of 
this  company,  that  for  a  long  time  there  has  been  a  growing 
sentiment  against  natural-premium  insurance.  This  has  been 
embodied  in  the  form  of  legislation  against  this  system  of  insur- 
ance in  several  of  the  states,  and  finally  in  Massachusetts  legisla- 
tion is  nowT  pending  which  will  hereafter  prevent  the  issue  of  a 
natural-premium  policy  in  that  State,  and  I  think  this  course  is 
liable  to  be  followed  by  legislators  of  other  states. 

Last  year  this  company  issued  what  promised  to  be  an  at- 
tractive and  saleable  policy,  the  premiums  being  based  upon  the 
actuaries'  table,  with  interest  at  four  per  cent.,  and  providing  the 
regular  legal  reserve;  but  the  company  at  that  time  was  com- 
pelled by  the  technicality  of  the  law  to  incorporate  a  safety 
clause,  and  we  found  it  utterly  impossible  to  place  these  policies 
with  this  condition. 

For  these  reasons  the  management  of  the  company  lias  been 
forced  to  issue  level-premium  policies,  and  hereafter"  will  write 
only  such  contracts,  the  premiums  for  which  will  include  the 
regular  legal  reserve  and  will  be  absolutely  guaranteed  against 
increase. 

Yours  trulv, 

CHAS.  H.  BACALL, 

Secretarv. 
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NATIONAL  LIFE  ASSOCIATION. 

Since  my  last  report  the  officers  of  this  association  have  found 
it  necessary,  the  same  as  all  other  assessment  companies,  to  in- 
crease their  premiums.  While  this  has  been  a  hardship  to  a 
great  many  people,  yet  at  the  same  time  it  has  been  necessary  to 
do  this  in  order  that  the  association  might  raise  sufficient  funds  to 
pay  the  death  claims  as  they  mature.  It  is  the  same  with  this 
association  as  is  the  case  with  many  others  where  in  years  gone  by 
they  did  not  require  sufficient  premium  to  carry  the  insurance. 
This  association  has  had  an  exceptionally  high  death  rate,  and 
on  account  of  its  former  mismanagement,  which  has  led  them 
into  many  legal  difficulties,  they  have  been  put  to  much  expense, 
and  it  has  been  a  hard  matter  to  adjust  everything  satisfactorily 
to  policy-holders.  Their  annual  statement,  which  appears  in 
this  report,  shows  that  at  the  close  of  the  year  they  had  a  large 
number  of  death  claims  unpaid.  I  have  called  the  attention  of 
the  Directors  to  this  fact,  and  they  have  assured  me  that  they  are 
making  every  effort  possible  to  dispose  of  their  real  estate  hold- 
ings so  that  they  may  be  able  to  pay  these  claims.  I  have  had  a 
great  many  inquiries  from  beneficiaries  in  reference  to  this 
matter,  but  can  only  state  to  them  that  I  believe  the  officers  in 
good  faith  are  making  every  effort  to  realize  funds  sufficient  to 
pay  these  death  claims,  which,  they  assure  me,  will  be  paid  in 
order  and  as  fast  as  the  association  realizes  sufficient  funds. 

CONNECTICUT  LIFE  INS  UK  AN  CE   COMPANY 
OF  WATEKBUKY. 

(Formerly  Connecticut  Indemnity  Association.) 

In  my  last  report  I  announced  that  I  had  made  an  examina- 
tion of  the  Connecticut  Indemnity  Association  and  found  its 
working  capital  impaired.  I  called  the  attention  of  the  Directors 
to  this  matter,  and  gave  the  association  thirty  days  in  which  to 
make  good  the  impairment.  The  Directors  of  the  association, 
on  the  promise  that  this  money  would  surely  be  raised,  were 
given  an  extension  of  time.  Having  failed  to  comply  with  this 
requirement,  I  notified  them  on  July  7,  1898,  as  follows: 
"  After  receiving  this  letter  I  wish  you  would  notify  your  agents 
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that  no  policies  shall  be  issued  by  the  company.  When  the  asso- 
ciation informs  me  the  capital  has  been  made  up  and  the  company 
reorganized  as  agreed  with  the  committee,  I  will  then  make  ex- 
amination, and,  if  approved,  the  company  can  continue  to  issue 
policies.  The  charter  gives  the  Commissioner  the  right,  after 
the  working  capital  has  been  impaired  ninety  days,  to  have  the 
company  stop  issuing  any  new  contracts." 

The  following  letter  was  sent  to  the  company  July  13,  1898: 
"  You  received  a  notice  a  few  days  ago  from  me,  stating  that  your 
capital  had  been  impaired  for  over  ninety  days,  and  that  you 
must  not  write  any  new  business.  Your  agents  must  be  notified 
to  that  effect,  and,  in  addition  to  this,  no  money  shall  be  paid 
out  by  your  company,  except  for  death  claims,  until  the  impair- 
ment has  been  made  good.  If  this  matter  is  not  definitely 
settled  I  shall  bring  action  before  a  judge  of  the  Superior  Court 
and  ask  for  a  receiver  to  be  appointed." 

The  association  sent  out  to  its  policyholders,  under  vote  of 
the  Directors,  an  assessment  of  fifty  per  cent,  on  the  annual  pre- 
mium, and  in  order  that  the  amount  received  from  the  assess- 
ment might  be  kept  entirely  separate  from  the  other  assets  of  the 
association,  and  fully  assure  policy-holders  that  the  same  would 
be  used  for  the  purpose  of  payment  of  death  claims,  the  associa- 
tion, by  my  advice  and  consent,  designated  Mr.  F.  C.  Lum  as 
trustee,  and  in  case  the  assessment  was  not  used  to  pay  death 
claims  the  trustee  would  return  the  amount  paid  to  each  of  the 
persons  from  whom  it  was  received.  The  amount  received  from 
this  assessment  was  about  $15,000,  which  not  being  sufficient,  I 
applied  for  a  receiver.  The  Superior  Court  not  being  in  session 
on  the  12th  of  August,  I  applied  to  Judge  Simeon  E.  Baldwin 
of  the  Supreme  Court.  The  representatives  of  the  association 
appeared  before  the  judge  and  asked  for  a  continuance,  to  allow 
them  to  see  whether  they  would  not  receive  enough  money  from 
this  special  assessment,  as  they  claimed  the  time  limit  had  been 
too  short  in  which  to  pay  it.  The  judge  granted  a  continuance 
until  September  7th,  at  which  time  a  formal  hearing  in  reference 
to  the  receivership  was  held.  The  judge,  after  careful  consider- 
ation from  statements  of  the  Commissioner  and  the  officers  of  the 
association,  announced  his  decision  that  the  association  was  rm- 
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paired  $95,000.  The  association  asked  for  time  to  make  up  this 
impairment.  The  judge  gave  them  until  Wednesday,  Septem- 
ber 14th,  when  they  appeared  in  court  and  showed  subscriptions 
to  the  amount  of  $66,000,  and  asked  for  a  further  continuance, 
which  was  granted,  until  Saturday,  September  24th.  At  that 
time  the  officers  of  the  association  appeared  and  stated  that  the 
$66,000  has  been  subscribed  conditionally,  and  that  they  were 
not  able  to  raise  the  full  amount,  but  they  showed  that  they  had 
succeeded  in  compromising  about  $136,000  of  death  claims  for 
about  $44,000,  and  that  the  president  of  the  association  had 
agreed  to  take  stock  for  the  association's  debt  to  him,  and  that, 
with  the  assessment  that  was  held  in  trust,  the  association  was 
solvent.  I  told  the  court  that  I  wished  to  enter  a  protest  against 
such  methods.  The  association's  agents  had  gone  around  the 
country  buying  claims  of  poor  widows  and  orphans  at  a  small 
percentage  of  their  face  value.  In  some  instances  they  had 
made  improper  representations,  and,  in  my  opinion,  that  sort  of 
thing  should  not  be  countenanced.  Judge  Baldwin  found  that 
the  petition  filed  by  the  Insurance  Commissioner  was  true.  The 
association's  assets  at  that  time  were  less  than  three-fourths  of  its 
liabilities,  and  while  he  was  not  satisfied  with  the  conduct  of  the 
officers  of  the  association  in  taking  advantage  of  the  continuance 
granted  to  enable  them  to  raise  funds  and  pay  up  their  death 
losses,  to  go  about  among  the  death  claimants  and  buy  up  their 
claims  at  a  small  percentage,  upon  representations  that  this  re- 
ceivership was  pending,  and  that  if  a  receiver  was  appointed 
little  or  nothing  would  be  paid  to  them,  yet  as  a  matter  of  law  he 
could  not  say  that  they  had  not  the  right  to  do  it,  provided  that 
the  parties  were  willing  to  sell  their  claims  for  the  percentage 
offered,  and  no  false  representations  had  been  made.  This 
latter  fact  he  was  unable  to  pass  upon,  as  no  evidence  to  prove  it 
had  been  brought.  Judge  Baldwin  dismissed  the  petition  with- 
out costs  and  issued  the  following  decree : 
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Frederick  A.  Betts,  ^  Before 

Commissioner,  Hon.  Simeon  E.  Baldwin, 

vs.  J>         A  Judge  of  the  Supreme 

The   Connecticut  Indemnity  |  Court  of  Errors. 

Association.  J  September  27,  1898. 

DECREE. 

Upon  the  petition  of  Frederick  A.  Betts,  Insurance  Commis- 
sioner of  the  State  of  Connecticut,  brought  before  me  as  a  judge 
of  the  Supreme  Court  of  Errors  (the  undersigned  authority  being 
also  a  judge  of  the  Superior  Court),  and  praying,  for  the  reasons 
set  forth  therein,  for  the  appointment  of  a  receiver  of  all  of  the 
assets  and  property  of  the  Connecticut  Indemnity  Association,  an 
insurance  corporation  having  a  special  charter  granted  by  the 
General  Assembly  of  said  State,  which  said  petition  was  brought 
before  me  on  the  12th  day  of  August,  1898,  and  by  continuance 
v^as  heard  before  me  on  the  7th,  14th,  and  24th  days  of  Septem- 
ber, at  which  times  both  parties  appeared  before  me  by  counsel 
and  were  fully  heard  upon  the  matters  set  forth  in  said  petition, 
and  the  answers  thereto  as  on  file,  and  said  petition  having  been 
held  to  this  day  under  advisement :  Xow,  from  all  the  evidence 
thus  produced  before  this  court  it  is  found: 

1.  That  at  the  time  of  the  bringing  of  said  petition,  to  wit, 
on  the  12th  day  of  August,  1898,  the  allegations  set  forth  in  said 
petition  were  true,  and  the  assets  of  said  association  at  that  time 
were  less  than  three-quarters  of  its  liabilities. 

2.  Upon  the  day  of  the  second  hearing,  to  wit,  on  the  14th 
day  of  September,  1898,  a  supplemental  answer  was  filed,  setting 
forth  that  $66,000.00  had  been  subscribed  for  the  capital  stock 
of  the  said  association  at  par,  conditioned,  however,  that 
$11,000.00  additional  subscriptions  should  be  obtained. 

3.  The  allegations  set  forth  in  the  first  paragraph  of  said 
supplemental  answer  are  found  true,  but  it  is  found  that  no  other 
subscription  could  be  obtained,  and  thereby  the  subscriptions 
for  $66,000.00  of  the  capital  stock,  as  hereinbefore  set  forth, 
abated. 

4.  It  is  found  that  on  the  24th  day  of  September,  1898, 
$10,000.00  was  subscribed  for  the  capital  stock  of  said  associa- 
tion, at  par,  by  Lewis  A.  Piatt,  president  of  said  association, 
payable  by  the  cancellation  of  notes  held  by  him  for  that  amount 
against  the  said  association. 

5.  On  the  24th  day  of  September,  1898,  a  second  supple- 
mental answer  was  filed,  setting  forth  that  at  that  time  the  lia- 
bilities had  been  decreased  by  the  payment  of  a  certain  number 
of  claims  against  the  said  association,  and  that  the  assets  on  said 
date  exceeded  the  liabilities. 
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6.  Upon  the  hearing  it  is  found  that,  including  the  aforesaid 
subscription  of  Lewis  A.  Piatt,  and  making  due  allowance  for 
claims  which  had  arisen  against  the  said  association  pending  the 
hearings  upon  this  petition,  that  the  allegations  contained  in 
said  second  supplemental  answer  are  true,  and  that  at  that  time 
the  assets  of  the  association  exceeded  its  liabilities. 

7.  It  is  further  found  that  it  would  be  inequitable  that  any 
policy-holder  who,  during  the  time  from  the  bringing  of  the 
petition  in  this  case  to  thirty  (30)  days  from  the  date  of  this 
decree,  has  either  failed  or  shall  fail  to  pay  any  premium  on  any 
policy  or  certificate  falling  due  within  said  time,  or  who  has 
within  such  time  either  failed  or  shall  fail  to  pay  any  assessment 
levied  to  fall  due  therein,  should,  for  either  of  said  reasons,  have 
any  such  policy  or  certificate  lapsed  or  declared  forfeited. 

It  is  therefore  ordered,  that  the  said  Connecticut  Indemnity 
Association  be,  and  it  is  hereby,  enjoined  and  forbidden  to  claim 
or  set  up  any  lapse  of  or  declare  forfeited  any  policy  or  certificate 
the  holder  of  which  has  failed  or  shall  fail,  during  the  time  here- 
inbefore stated,  either  to  pay  any  premium  falling  due  within 
said  time  or  any  assessment  levied  to  fall  due  therein,  provided, 
however,  that  the  said  policy  or  certificate  holder  shall  pay  to 
the  said  association  the  amount  of  such  premium  or  assessment 
within  thirty  (30)  days  from  the  depositing,  on  or  before  the 
1st  day  of  October,  1898,  in  the  post-office  at  YVaterbury,  postage 
prepaid,  of  a  notice  directed  to  said  policy  or  certificate  holder, 
and  setting  forth  therein  this  order  of  injunction,  and  the  amount 
of  the  premium  or  assessment  due  or  to  become  due,  as  herein- 
before set  forth. 

Whereupon  it  is  ordered,  adjudged,  and  decreed,  that  this 
court  is  of  the  opinion  that  the  condition  of  the  said  association 
is  not  such  as  to  justify  or  call  for  the  appointment  of  a  receiver, 
as  prayed  for  in  said  petition,  and 

It  is  therefore  ordered,  that  the  said  petition  be  dismissed 
without  costs. 

Dated  at  New  Haven,  this  27th  day  of  September,  1898. 
SIMEON  E.  BALDWIN, 
A  Judge  of  the  Supreme  Court  of  Errors 

and  of  the  Superior  Court. 

December  2d,  1898,  the  Connecticut  Indemnity  Association 
applied  to  the  Superior  Court,  holding  session  at  Waterbury,  to 
change  its  name  to  the  "  Connecticut  Life  Insurance  Company  of 
Waterbury."  The  court  granted  the  petition,  and  ordered  the 
decree,  and  changed  the  name  to  the  Connecticut  Life  Insurance 
Company  of  Waterbury. 
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On  December  14,  1898,  the  company  levied  a  cash  assess- 
ment to  meet  an  outstanding  deficiency  in  the  mortuary  account. 

On  January  18,  1899,  an  examination  was  made  of  the  assets 
and  liabilities  of  this  company,  and  it  was  found,  after  giving  the 
company  the  benefit  of  contested  claims,  there  was  an  impairment 
of  about  $ 5 0,000.  On  this  day  I  notified  the  company  that  I 
was  not  satisfied  with  the  way  they  were  paying  their  claims  and 
conducting  their  business,  and  notified  them  that  in  the  future 
all  legitimate  claims  must  be  paid  in  full,  and  that  they  must 
conduct  their  business  in  an  honest  manner,  to  which  they  not 
only  agreed,  but  also  said  that  they  would  realize  from  the  sale 
of  stock  of  the  company  sufficient  to  put  the  company  on  a  good, 
substantial  basis. 

On  March  2, 1899, 1  notified  the  company  that  I  had  referred 
the  matter  of  making  application  for  a  receiver  to  the  Attorney- 
General,  and  that  a  hearing  would  be  given  in  the  Attorney- 
General's  office  on  Tuesday,  March  7th,  on  the  question  whether 
a  receiver  should  be  appointed  or  not.  The  company  asked  for 
a  continuance  until  the  14th,  at  which  time  their  counsel  ap- 
peared in  behalf  of  the  company  against  the  petition  for  a  re- 
ceivership. I  made  statements  to  the  Attorney-General  that, 
after  careful  examination  of  the  company's  affairs,  I  found  that 
they  were  about  $50,000  impaired,  and  according  to  their  charter 
they  were  required  by  law  to  keep  $50,000  as  working  capital. 
The  company  claimed  that  the  Commissioner  had  not  given  them 
benefit  for  premium  notes,  and  that  they  were  solvent,  if  they 
should  be  given  credit  for  these  premium  liens.  After  hearing 
the  statements  from  both  myself  and  the  company,  the  Attorney- 
General  reserved  his  decision,  and  on  March  16th  I  received  the 
following : 

State  of  Connecticut, 
Attorney-General's  Office, 
Hartford,  March  16,  1899. 
Frederick:  A.  Betts,  Esq., 
Insurance  Commissioner, 

Hartford,  Conn. 
Dear  Sir:     Regarding  the  informal  hearing  before  me,  re- 
lating to  the  proposed  application  for  the  appointment  of  a 
receiver  for  the  Connecticut  Life  Insurance  Company  of  Water- 
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bury.  I  am  of  the  opinion  that  an  application  should  be  made  to 
the  court  for  such  an  appointment,  and  I  therefore  regard  it  my 
duty  to  institute  the  necessary  proceedings  for  that  purpose. 

Very  truly  yours, 
(Signed)  CHARLES  PHELPS, 

Attorney-General. 

The  following  is  the  application  and  petition  made  before 
Judge  Shumway: 

To  the  Honorable  Superior  Court  now  in  session  at  New  Haven, 
within  and  for  the  County  of  New  Haven,  State  of  Con- 
necticut : 
The  application  and  petition  of  Frederick  A.  Betts  of  the 
town  of  N  ew  Haven,  County  of  New  Haven,  and  State  of  Con- 
necticut, Insurance  Commissioner  of  the  State  of  Connecticut, 
respectfully  represents : 

(1)  That  your  petitioner  is  the  Insurance  Commissioner  of 
the  State  of  Connecticut,  duly  appointed  and  qualified,  and  is 
acting  as  such  Commissioner. 

(2)  That  "  The  Connecticut  Life  Insurance  Company  of 
Water  bury/7  of  Waterbury,  is  a  life  insurance  company  or  cor- 
poration, and  was  duly  incorporated  and  organized  under  the 
laws  of  this  State,  under  and  by  the  name  and  title  of  "  The  Con- 
necticut Indemnity  Association/'  and  having  a  capital  stock, 
and  was  and  is  located  and  has  its  principal  office  in  the  city  of 
Waterbury,  in  the  County  of  New  Haven  in  said  State,  and  has 
been  engaged  for  more  than  ten  (10)  years  last  past  in  making 
and  granting  contracts  of  life  insurance  or  indemnity,  and  issuing 
policies  and  transacting  the  business  of  life  insurance  upon  the 
assessment  plan,  and  upon  various  other  plans. 

(3)  The  charter  of  said  company  requires  a  working  capital 
of  not  less  than  fifty  thousand  dollars,  and  that  the  same  shall 
not  be  reduced  below  said  sum  except  by  payments  under  its 
policy  and  certificate  contracts;  and,  when  impaired  by  such 
claims,  that  such  working  capital  shall  be  made  up  to  said  sum 
within  ninety  days,  or  said  company  cease  to  issue  new  policies. 

(4)  Such  working  capital  was  established  by  said  company 
and  increased  from  time  to  time  to  the  sum  of  five  hundred 
thousand  dollars,  of  which  sum  more  than  three  hundred  and 
fifty  thousand  dollars  has  been  paid  in  cash  to  said  company. 

(5)  That  your  petitioner  in  the  discharge  of  his  duties  as 
Insurance  Commissioner,  aforesaid,  and  in  accordance  with  the 
provisions  of  law,  has  recently  examined  the  affairs  and  financial 
condition  of  the  said  "  The  Connecticut  Life  Insurance  Company 
of  Waterbury/'  and  from  said  examination  and  from  reports  and 
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communications  made  by  its  officers  and  employes  to  your 
petitioner  as  such.  Insurance  Commissioner  and  from  other  evi- 
dence, your  petitioner  finds  that  the  assets  of  said  company  are 
less  than  its  liabilities;  and  it  also  appears  to  him,  and  he  also 
alleges,  that  the  assets  of  said  company  are  less  than  three-fourths 
of  its  liabilities. 

(6)  Said  "  The  Connecticut  Life  Insurance  Company  of 
AVaterbury  "  has  conducted  its  business  in  an  illegal  and  im- 
proper manner,  and  has  failed  to  adjust  and  pay  its  losses  and 
obligations  when  due,  although  there  was  no  substantial  defence 
to  the  same. 

(7)  That  the  ordinary  assessments  upon  members  of  "  The 
Connecticut  Life  Insurance  Company  of  Waterbury  "  have  not 
been,  and  are  not  now,  sufficient  to  pay  its  maximum  certificates 
of  membership  to  the  full  extent;  and  the  assessments  made  upon 
its  members  at  the  rate  at  which  they  are  liable  to  be  assessed, 
together  with  the  available  funds  of  said  company,  have  not  been 
and  are  not  now  sufficient  to  pay  in  full  its  certificates  as  they  be- 
come due,  and  are  insufficient  to  provide  for  the  payment  of 
claims  by  death,  matured  and  maturing,  and  other  claims  under 
its  policies,  and  that  said  corporation  has  failed  to  pay  the  max- 
imum amounts  named  in  its  certificates  when  said  amounts  be- 
came due,  and  has  continued  its  business  fraudulently,  and  is  not 
carrying  out  its  contracts  with  its  members  in  good  faith. 

(8)  That  said  "  The  Connecticut  Life  Insurance  Company 
of  Waterbury  "  has  failed  to  collect  the  necessary  sum  by  assess- 
ment to  make  full  payment  of  the  maximum  amounts  named  in 
the  contracts  made  with  its  policy-holders,  and  is  without  means 
to  pay  the  amount  of  its  death  claims,  and  that  the  same  are 
rapidly  increasing. 

(9)  Said  company  has  made  unjust  and  illegal  discrimina- 
tion between  its  policy-holders,  claimants,  creditors,  and  their 
representatives,  by  paying  to  a  portion  of  said  policy-holders, 
claimants,  creditors,  and  their  representatives  a  greater  sum  of 
money  in  proportion  to  their  claims  than  it  paid  to  others,  al- 
though the  said  policy-holders,  claimants,  creditors,  and  their 
representatives  held  contracts  with  the  said  company  which  were 
the  same  in  effect  and  in  law. 

(10)  The  working  capital  of  said  company  has  been  or  will 
be  required  for  the  payment  of  existing  policy  claims,  and  is 
now,  and  has  been  for  more  than  ninety  days,  reduced  below 
fifty  thousand  dollars,  and  said  company  has  been  unable  to  and 
has  not  made  up  the  same  to  said  sum. 

(11)  Your  petitioner  avers  that  said  company  is  without 
assets  to  provide  a  working  capital  as  required  by  its  charter  or 
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any  part  thereof,  and  that  its  policy  contracts  do  not  authorize 
assessments  sufficient  to  provide  the  same  or  to  meet  death  losses 
as  the  same  occur,  and  that  said  company  is  without  income  other 
than  that  derived  from  premiums  upon  its  policies,  and  that  such 
income  is  wholly  insufficient  to  make  such  provision  or  pay  said 
losses. 

(12)  And  your  petitioner  says  that  for  more  than  one  year 
last  past  said  company  has  failed  to  adjust  and  pay  its  losses  and 
obligations  as  they  became  due,  and  has  endeavored  to  postpone 
such  payments  and  to  compromise  such  losses  and  obligations  for 
a  less  sum  than  was  due,  although  said  company  had  no  sub- 
stantial defence  to  the  same. 

(13)  The  report  of  said  defendant  company,  made  to  the 
Department  of  Insurance  and  to  your  petitioner  as  such  Insur- 
ance Commissioner,  in  conformity  with  the  law,  shows  total  ad- 
mitted assets  of  $131,645.47,  and  liabilities  of  $57,168.77. 
Your  petitioner  claims  that  the  above  assets  should  be  reduced 
by  $78,903.56,  which  reduction  is  composed  of  $60,245.97  of 
premium  notes  which  are  not  assets,  and  of  $18,657.59  of  col- 
lateral loans  representing  chiefly  loans  on  notes,  the  company's 
own  policies,  and  a  bond  of  $1,000.00  which  has  been  re- 
hypothecated and  is  therefore  no  longer  in  the  possession  of  the 
company.  Your  petitioner  also  claims  that  the  liabilities  of  the 
company  have  been  under-stated  in  said  report  to  the  extent  of 
$61,930.00;  the  report  thus  corrected  shows  the  financial  condi- 
tions of  the  defendant  company  to  be  as  follows : 

Total  admitted  assets,         .         $52,741.91 
Total  liabilities,  .         .         119,098.77 

(14)  Said  defendant  company  is  insolvent. 

(15)  On  the  18th  day  of  January,  1899,  after  an  examina- 
tion into  the  methods  of  business  of  said  defendant  company  and 
its  financial  conditions,  your  petitioner  as  Insurance  Commis- 
sioner, finding  that  the  assets  of  said  company  were  less  than  its 
liabilities,  ordered  said  defendant  company  to  discontinue  the 
illegal  and  improper  methods  of  doing  business  then  and  now 
employed  by  said  defendant  company  as  before  stated,  and  to 
adjust  and  pay  their  losses  and  obligations  as  they  became  due, 
and  to  cease  the  issue  of  policies  and  the  payment  of  dividends. 

(16)  Said  defendant  company  have  failed,  neglected,  and 
refused  to  comply  with  the  order  of  your  petitioner  as  such 
Insurance  Commissioner,  and  still  neglects  and  refuses  to  comply 
with  the  terms  thereof;  but  is  still  issuing  policies  and  continuing 
said  illegal  and  improper  methods  of  doing  business,  and  fails 
and  neglects  to  pay  and  adjust  its  losses  and  obligations  when 
due,  though  there  is  no  substantial  defence  to  the  same,  and 
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although  more  than  ten  days  have  elapsed  since  said  order  was 
issued  to  the  defendant  company  by  your  petitioner  as  Insurance 
Commissioner. 

(17)  On  December  2,  1898,  the  Superior  Court  for  New 
Haven  County,  at  its  session  held  at  Waterbury,  passed  a  decree 
changing:  the  name  of  the  Connecticut  Indemnity  Association  to 
that  of  "  The  Connecticut  Life  Insurance  Company  of  Water- 
bury,  "  its  present  name,  and  by  which  said  name  such  corpora- 
tion is  now  known. 

Your  petitioner  therefore  prays — 

(1)  That  a  receiver  be  appointed  for  said  "  The  Connecti- 
cut Life  Insurance  Company  of  Waterbury,"  formerly  known 
as  the  Connecticut  Indemnity  Association,  and  that  its  charter 
be  annulled,  and  that  such  other  and  further  orders  and  decrees 
be  passed  from  time  to  time  as  may  be  necessary  in  the  premises. 

(2)  That  an  injunction  may  issue  restraining  and  enjoining; 
said  iC  The  Connecticut  Life  Insurance  Company  of  Waterbury," 
formerly  known  as  the  Connecticut  Indemnity  Association,  its 
officers,  agents,  manager,  and  directors,  from  making  any  con- 
tracts on  behalf  of  said  company  or  converting,  transferring,  or 
parting  with  any  property  or  assets  of  said  company,  real  or  per- 
sonal, and  from  making  or  discharging  any  encumbrances  or 
liens  whatsoever  upon  the  property  of  said  company,  and  from 
incurring  any  obligations  on  account  of  said  company,  and  from 
settling  any  claims  against  it,  and  from  paying  out  any  moneys 
belonging  to  it,  and  from  doing  any  business  whatever  on  behalf 
of  said  company,  and  also  that  an  injunction  may  issue  forth- 
with as  above  prayed. 

(3)  That  an  order  and  decree  be  forthwith  made  restrain- 
ing* and  prohibiting  said  defendant  company  from  making  or 
calling  any  assessment  upon  its  policy-holders,  and  a  farther  order 
that  the  payment  of  any  assessment  already  called  and  unpaid  be 
deferred  during  the  pendency  of  these  proceedings,  and  that  said 
companv,  its  officers,  and  agents  be  prohibited  and  restrained 
from  taking  anv  steps  or  doing  any  act  to  impair  or  effect  in  any 
way  the  claim  of  any  policv-holder  because  of  the  non-Day ment 
of  any  such  assessment,  and  that  a  temporary  order  or  decree  as 
aforesaid  may  be  made  in  said  cause. 

(4)  That  any  order  and  further  relief  may  be  granted  which 
to  equity  may  appertain. 

Dated  at  ISTew  Haven,  this  twentv-second  day  of  March,  1899. 
(Signed)  FTCEDEKICK  A.  BETTS,  > 

Insurance  Commissioner. 
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The  Attorney-General  and  the  Insurance  Commissioner  ap- 
peared before  Judge  Shumway  at  the  Superior  Court  at  New 
Haven,  Wednesday,  March  22,  with  the  petition  for  temporary 
injunction  and  receiver. 

Judge  Shumway  granted  the  injunction  and  assigned  the 
hearing  for  receivership  for  Tuesday,  March  28,  at  10  o'clock. 
Deputy  Sheriff  Koon  served  the  papers  on  the  Connecticut  Life 
Insurance  Company  of  Waterbury. 

LEGISLATION. 

There  has  been  a  considerable  number  of  bills  introduced  in 
the  Legislature.  Some  of  them  have  been  reported  favorably  by 
the  committee  and  some  have  been  rejected,  mostly  amendments 
to  the  laws  of  the  present,  but  nothing  of  a  very  radical  nature 
has  been  passed  up  to  the  present  time. 

Insurance  laws,  as  a  whole,  should  be  revised,  for,  at  the 
present  time,  there  are  many  kinds  of  insurance,  and  new  com- 
panies applying  for  admission,  for  which  the  laws  are  deficient. 
I  recommend  that  action  be  taken  by  this  General  Assembly  con- 
cerning a  complete  revision  of  the  public  acts  relating  to  insur- 
ance. I  have  recommended  to  the  insurance  committee  that  a 
committee  or  a  commission  to  prepare  for  submission  to  the  next 
General  Assembly  a  law  to  be  known  as  the  "  Insurance  Act/' 
to  take  the  place  of  the  present  incomplete  and  somewhat  contra- 
dictory insurance  laws  now  in  force,  and  to  supplement  the  many 
deficiencies  of  the  laws  relating  to  new  forms  and  phases  of  in- 
surance which  have  come  into  existence  in  recent  years. 

CONCLUSION. 

During  my  term  of  office  I  have  endeavored  to  carry  out  the 
insurance  laws  and  protect  companies  and  agents,  as  well  as  to 
look  after  the  interests  of  the  policy-holders. 

To  the  officers  of  the  companies  and  their  agents,  who  have 
had  business  with  my  Department  during  the  past  four  years, 
I  wish  to  express  my  appreciation  for  their  readiness  in  comply- 
ing with  all  requirements. 

To  the  employes  of  this  office  I  am  especially  grateful  for  the 
great  assistance  they  have  rendered  me  by  their  faithfulness  and 
loyalty. 
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I  trust  that  my  successor,  to  whom  I  have  already  extended 
my  congratulations,  will  enjoy  the  duties  of  the  office,  and  that 
his  administration  will  be  a  successful  one.  I  shall  be  pleased  to 
render  him  assistance  at  any  time. 

All  of  which  is  respectfully  submitted. 


Insurance  Commissioner. 


LIFE  AND  ACCIDENT 

INSURANCE  COMPANIES 


OF   THIS   STATE. 


ABSTRACTS   COxMPILED    FROM    THEIR    ANNUAL   STATE- 
MENTS  SHOWING  THEIli   CONDITION   ON 
THE  31st  DAY  OF  DECEMBER,   1898. 


.ETNA    LIFE    INSURANCE    COMPANY. 


JETNA  LIFE  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  1850. 
Morgan  Q.  Bulkeley,  President.  Joel  L.  English,  Secretary. 


The  following  Statement  shows  both  the  Life  and  Accident  Departments.      The  opera- 
tions of  the  Accident  Department  in  detail  follows  Schedule  D,  on  Page  20. 

I.    CAPITAL. 

Capital  stock  paid  up  in  cash, $1,750,000.00 

Amount  of  net  ledger  assets,  December  31,  1897, $45,348,489.61 

II.    INCOME  DURING  YEAR. 

First  year's  premiums,  less  $368.60 
for  1st  year's  re-insurance, $817,834.10 

Renewal  premiums,  less  $2,016.55 

for  renewal  re-insurance 4,030,966.11 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, . .        681,206.03 

Surrender  values  applied  to  pay 
running  premiums,  1st  year's 
premiums,  $18,753.24;  renewals, 
$3,760.04, . . , 22,513.28 

Surrender  values  applied  to  pur- 
chase   paid-up    insurance    and 

annuities, 211,892.03 

Total  premium  income, $5,764,411.55 

Rents  from  company's  property, 
including  $13,000.00  for  compa- 
ny's use  of  own  buildings $35,095.25 

Interest  on  loans  on  mortgages  of 
real  estate, 1,515.681.06 

Interest  on  collateral  loans,  in- 
cluding premium  notes,  loans, 
or  liens, 147,247.54 

Interest  on  bonds  and  dividends 
on  stocks, 650,011.25 

Interest  on  other  debts  due  the 
company,  and  on  deposits  in 
banks, 35,115.16 

Discount  on  claims  paid  in  ad- 
vance,    2.692.05 

Total  rents  and  interest, 2,385,842.31 
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Profits  on  sales  of  real  estate,  $31,415.87;  on  sale 
or  maturity  of  securities,  $9,248.00 40,661.87 

Total  income  life  department, $8,190,915.73 

Total  income  accident  department, 672,979.36 

Total  income  during  the  year, 8. 863,^95.09 

Total, $54,212,384.70 

III.     DISBURSEMENTS  DURING  THE  YEAR. 
For  death  claims,    $2,126,688.13; 

additions,  $4,092.53, $2,130,780.66 

Matured  endowments, 1,083.018.45 

Installment  death  claims, 4  061  00 


Total, $3,217,8130.11 

Deduct  amount  received  from  other 
companies  for  claims  on  policies 
of  this  company  reinsured, 2,750.00 

Total  net  amount  actually  paid  for  losses 
and  matured  endowments, $3,215,110.11 

Dividends  paid  policy-holders,  less  $459.54  re- 
ceived for  dividends  on  re-insurances, 251,399.74 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums, 681,206.03 

Surrender  values  paid, ■ 135,350.43 

Surrender  values  applied  to  pay  running  pre- 
miums,    22,513.28 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities, 211,892.03 


Total  paid  policy  holders, $4,517,471.62 

Paid    stockholders    for    interest     or   dividends 

(amount  declared  during  the  year,  $175,000  00),       175,000.00 
Commissions  and  bonuses  to  agents  (less  c  m- 
mission  received  on  re-insurances),  new  poli- 
cies, $380,299  03;  renewal  policies.  $289,417.88,       669,716.91 
Salaries  and  allowances  for  agencies,  including 

managers,  agents,  and  clerks, 15,869.08 

Salaries  and   all  other  compensation   (officers, 

$44,874.00;  home  office  employes,  $82,791.80),       127,665.80 
Medical  examiners'  fees,   $43,309  17;  inspection 

of  ri*ks,  $6,071.24 49,380.41 

Taxes  on  new  premiums,  $6,533  87;  renewal  pre- 
miums, $37,040  86;  on  franchise,  $92,726.02; 
on  reserves,  $5,983  91;  municipal  licenses,  $5,- 

057  60 ;  internal  revenue,  $9,444. 32 156,786.58 

Taxes  on  real  estate, 10.553  71 

Insurance  Department  fees  and  agents'  licenses,  9,150.37 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate, 18,746.96 
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Rent  (including  $13,000.00  for  company's  use 
of  own  buildings), 28,198.84 

Advertising,  $10,226.41;  printing  and  stationery, 

$21,554.39;   postage,  $27,217.44, 58,998.24 

Legal  expenses,  $31,324.49;  for  furniture,  etc., 
$2,714.27, 34,038.76 

All  other  items, 28,169.34 

Total  disbursements,  life  department, .. .  $5,899,746.62 
Total  disbursements,  accident  departm't,       542,174.10 

Total  disbursements $6,441,920.72 

Balance, $47,770,463.98 

IV.     LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,        $471,631.00 

Mortgage  loans  on  real  estate,  first  liens, 22,333,492.31 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral  (Schedule  C), 537,321.14 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral, 1,466,855.00 

Premium  notes  on  policies  in  force,  of  which 

$7,927.44  is  for  first  year's  premiums, 543,201.88 

Book  value  bonds,  excluding  interest,  $12,277,- 
445.38;  stocks,  $3,091,585.49  (Schedule  D),. . .  15,369,030.87 

Cash  in  company's  office,  $200,343.88;  deposited 
in  bank,  $6,815,194.97, 7,015,538.85 

Bills  receivable,  $16,957.40,  agents'  debit  bal- 
ances, $29,650.62, 46,608.02 

Total, $47,783,679.07 

LEDGER  LIABILITIES. 

Agents'    credit    balances,   $3,411.85;  all  other, 

$9,803.24, 13,215.09 

Total  net  ledger  assets,  as  per  balance  above, $47,770,463.98 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $493,160.46 

Interest  due  and  accrued  on  bonds  and  stocks,.  141,216.31 

Interest  due  and  accrued  on  collateral  loans, . . .  5,067.85 
Interest  due  and  accrued  on  premium  notes, 

loans,  or  liens, 192,769.22 

Interest  due  and  accrued  on  other  assets, 9,002.25 

Rents  due  and  accrued  on  company's  property 

or  lease, 2,818.24 

Total  interest  and  rents 844,034.33 

Market  value  of  bonds  and  stocks  over  book  value,  as  per 

Schedule  D, * 1 ,236,820.43 
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New  Business.        Renewals. 

Gross  premiums,  not  more  than 
three  months  due  after  period  of 
grace,  unreported  on  policies 
outstanding  December  31, $51,310.65     $150,025.68 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31,. .  38,002.65      237,315.78 

Totals $89  313.30    $387,341.46 

Deduct  cost  of  collection,  50$  on 

"  new  "  ,  8%  on  "  renewals," 44,656.65       30,987.32 

Totals, $44,656.65    $356,354.14 

Net  amount  of  uncollected  and  deferred  premiums, . . .  401,010.79 

Gross  assets, $50,252,329.53 

ASSETS  NOT   ADMITTED. 

Agents'  debit  balances,  not  secured  by  bonds, . .  $19,690.49 

Bills  receivable,  unsecured 200.00 

Premium  notes  or  loans   and  net  premiums  in 

excess  of  reserve  on  policies, 3,097.06 

Commissions    payable  to   agents    on  premium 

notes  when  paid, 2,321.17 

Total, 25,308.72 

Total  admitted  assets,   $50,227,020.81 

V.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  poli- 
cies in  force  on  the  31st  day  of  December, 
1898,  as  computed  by  the  company  according 
to  the  Actuaries'  Table  of  Mortality,  with  4.% 
interest, $41,733,643.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 42,464.00 

Net  re-insurance  reserve, $41,691,179.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 
policies  (face,  $36,250.00), 27,612.00 

Matured  endowments  due  and  unpaid, $56,017.00 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due, 113,824.44 

Death  losses  which  have  been  reported  and  no 

proofs  received, 21,571.00 

Death  losses  and  other  policy  claims  resisted  by 
the  company,  not  yet  outlawed, 3,000.00 

Net  policy  claims, 194,412.44 

Unpaid  dividends  or  other  profits  due  policyholders,  includ- 
ing those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums, ' 721,498.05 
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Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  legal  fees,  etc.,  due  or  accrued, 20,000.00 

Premiums  paid  in  advance, 17,520.82 

Surrender  values  claimable  on  policies  canceled  whose  reserves 

are  not  included  above, 9,474.00 

Total  liabilities  life  department, $42,681,968.79 

Total  liabilities  accident  department, 300,272.48 

Liabilities  on  policy-holders'  accounts, $42,981,968.79 

Gross  divisible  surplus, $5,495,052.02 

Capital  stock  paid  up, . . . .- 1,750,000.00  7,245,052.02 

Total, $50,227,020.81 

VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 34,222  $48,065,313.94 

Endowment  policies 45,675  78,864,807.0© 

All  other  policies, 10,449  23,731,777.0© 

New  Policies  issued  during  the  year. 

Number.  Amount 

Whole  life  policies, 2,473  4,963,661.00 

Endowment  policies, 7,693  13,880,144.0© 

All  other  policies 1,382  2,931,050.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 4  30,776.5© 

Endowment  policies, 38  132,857.00 

All  other  policies, 19  40,695.0© 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

All  other  policies, 243  515,800.00 

Total  number  and  amount, 102,198  $173,156,881.44 

Deduct  policies  ceased  to  be  in  force, 7,871  15,763,949.44 

Total  policies  in  force  at  the  end  of  the  year, .        94,327  $157,392,932.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 1,302  $2,165,979.44 

By  maturity  (end.), 857  1,091,047.00 

By  expiry  (term), 485  1,100,450.00 

By  surrender, 1,208  2,079,570.00 

By  lapse, 2,219  5,600,091.00 

By  change  and  decrease, 22  116,512.00 

By  not  taken, 1,535  3,094,500.0© 

By  transfer, 243  515,800.00 

Total  terminated, 7,871  $15,763,949.44 
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VII.    BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Con- 
necticut, December  31 ,  1897, 3,521  $6,214,086.00 

Number  and  amount  of  policies  issued  during 
the  year, 343  631,391.00 

Totals, 3,864         $6,845,477.00 

Deduct  number  and  amount  ceased  to  be  in 
force, 252  474,494.00 

Total  number  and  amount  in  force  Dec.  31,  1898,  3,612         $6,370,983.00 

Number  and  amount  of  losses  and  claims   on 

policies  unpaid  December  31,  1897, 9  $2,643.00 

Number  and  amount  of  losses  and  claims  on 

policies  incurred  during  the  year, 97  143,204.00 

Totals 106             $145,847.00 

Number  and  amount  of  losses  and  claims  on 

policies  paid  during  the  year,   99             $139,023.76 

Premiums  collected  during  the  year, $266,745.66 

VIII.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OP  STATEMENT. 
(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $6,846,362.61 

Loading  earned  on  premiums  of  insurance  and 
annuity,   1,142,820.08 

Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid), $2,252,386.67 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special  lia- 
bilities),   372,240.55      2,624,627.22 

Cost  of  insurance  (including  expected  payments, 
less  reserves  expected  to  be  released  by  death, 
on  annuities), 1,820,891.00 

Reserves  (full  tabular)  released  by  surrender  and 
lapse  (adjusted  with  changes,  restorations, 
and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $101,923.00  was 
from  policies  upon  which  three  years'  premi- 
ums had  not  been  paid 678,615.00 

Total  credits, $13,113,315.91 

DEBITS. 

Expenses  incurred :  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills, 
accounts,  etc $1,202,360.86 
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Expenses  incurred:  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 29,300.67 

Interest  required  to  maintain  reserve, 

Death  losses  incurred, 2,111,256.10 

Less  re  insurances  reserves  and  compromises  on 
losses,  and  reserves  released  by  death  of  an- 
nuitants,   


,231,661.53 
,640,529.00 


901,811.00       1,209,445.10 


545,196.25 


Surrender  and  lapse  values  allowed  (including 
notes  canceled  over  restored,  net  unpaid  and 
deferred  premiums  entering  into  item  4,  and 
change  in  liability  for  policies  entitled  to  sur- 
render value),  of  which  $29,681  83  was  for 
policies  upon  which  three  years'  premiums 
had  not  been  paid, 

Dividends  to  policy-holders  (including  tontine 
or  deferred  dividends  used  over  reserves,  and 
change  in  liability  for  dividends  due  and  un- 
paid),        1,213,783.06 

Dividends  to  stockholders  (including  change  in 

liability  for  dividends  due  and  unpaid), 175,000.00      1,388,783.06 

Surplus  at  end  of  year, 7,097,700.97 

Total  debits, $13,113,815.91 

Schedule  A.    Meal  Estate  owned  by  the  Company. 

In  Hartford  (including  Company's  office  building), $250,000.00 

Illinois, 

Indiana 

Minnesota, „ , 

New  Jersey, , 

Total 


94,069.92 

104,582.04 

18,979.04 

4,000.00 


$471,631.00 


Schedule  C.     Loans  on  Collateral. 


Description. 

Hartford  Fire  Insurance  Co.  stk., 
^Etna  Fire  Insurance  Co.  stk.,.. . 

Willimantic  Linen  Co.  stk., 

United  States  Bank  stk., 

Orient  Fire  insurance  Co.  stk. , . . 
JEtna  Fire  Insurance  Co.  stk.,.. . 
Plimpton  Manufacturing  Co.  stk. 
Mtna,  Fire  Insurance  Co.  stk.,. . . 

Travelers  Insurance  Co.  stk., 

Hartford  Carpet  Co.  stk., 

United  States  Bank  stk., 

iEtna  Indemnity  Co.  stk., 

JStna  Fire  Insurance  Co.  stk.,  . . 

Willimantic  Linen  Co.  stock,. , . . 

Bond  and  Mortgage 


Par  Valne. 

$12,500.00 

5,200.00 

7,500.00 

2,500  00 

2.500  00 

6,300.00 

10,000.00 

10,000.00 

7,900.00 

10,000  00 

2,500.00 

10,000.00 

12,400.00 

37,000.00 

20,000.00 


Market  Value, 
$65,000.00 
14,300.00 
4,800.00 
8,750.00 
4,650.00  . 
17,325.00  j 
12,500.00 
27,500.00  ) 
21,725.00  ) 
7,000.00 
8,750.00 
10,000.00 
34,100  00 
23,680.00 
20,000.00  J 


Amt.  Loaned. 
\      $24,000.00 

1 

\-       24,000.00 

5,000.00 
16,000.00 


Y     105,700.00 
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Description.  Par  Vaiue. 

Travelers  Insurance  Co.  stk. , 1,000.00 

^)tna  Fire  Insurance  Co.  stk 1,600.00 

JEtna  Indemnity  Co.  stk. , 2,000. 00 

Travelers  Insurance  Co.  stk., 4,000.00 

Hartford  Carpet  Co.  stk. , 5,000.00 

iEtna  Fire  Insurance  Co.  stk.,  . . .  14,400.00 

United  States  Bank  stk., 15,000.00 

Kellogg  &  Bulkeley  Co.  stk., .....  16,350.00 

Wheeler  &  Wilson  Mfg.  Co.  stk.,.  32,500.00 

Willimantic  Linen  Co.  stk. , 7,025. 00 

Bond  and  Mortgage, 3,000  00 

^Etna  Fire  Insurance  Co.  stk., . . . .  1,300.00 

Conn.  River  Railroad  Co.  stk., . . .  200.00 

Russell  &  Erwin  Mfg.  Co.  stk., . . .  250.00 

Collins  Company  stk., 200.00 

Chic,  Burl.  &  Quin.  R.R.  Co.  stk. ,  10,000.00 

N.  Y.,  N.  H.  &  H.  R.  R.  Co.  stk.,  1,200.00 

J.  B.  Williams  Co.  stk., 7,500.00 

Chic.  &  No. Western  R.R.  Co.  stk.,  2,000.00 
Chic.  Milw.  &  St,  Paul  R.  R.  Co. 

pref.  stk., 2,500.00 

Bond  and  Mortgage, 3,000.00 

Travelers  Insurance  Co.  stk., 9,600.00 

Spring  Brook  Ice  Co.  stk., 7,500  00 

Bond  and  Mortgage, 6,000.00 

Morris  and  Essex  R.  R.  Co.  stk.,. .  40,000.00 

Pitts.  Ft.  W.  &  Chic.  R.  R.  stk., . .  20,000.00 

Hartford  Street  Railroad  stk., ....  35,800.00 

Hartford  &  N.  Y.  Trans  Co.  stk., .  10,125.00 

E.  Hfd.  &  Glas.  H.  R.  R.  Co.  bds.,  20,000.00 

JStna  Fire  Insurance  Co.  stk., 400.00 

Travelers  Insurance  Co.  stk., 5,000.00 

Birmingham  City,  Ala.,  bds., 25,000.00 

Totals, $465,750.00 


Market  Value. 

Amt.  Loaned. 

2,750.00 

1,400.00 

4,400.00  \ 

2,000.00  I 

12,200.00 

11,000.00  ) 

3,500.00  1 

39,600.00  •' 

52,500.00  f 

92,863.31 

22,890.00  J 

26,000.00  \ 
4,496.00  [■ 

26,731.06 

3,000.00  ) 

3,575.00 

2,000.00 

530.00  ) 

500.00  I 
230.00  ) 

1,100.00 

12,500.00 

6,101.77 

2,400.00 

1,700.00 

52,500.00 

42,000.00 

2,840.00  ) 

5,000.00 

4,150.00  ) 

3,000.00 

3,000.00 

26,400.00 

17,500.00 

7,500.00  } 

6,000.00  f 

6,000.00 

72,000.00  ) 

35,000.00  f 

50,000.00 

50,120.00  \ 

10,125.00  I 

70,000.00 

21,000.00  ) 

1,100.00 

400.00 

13,750.00 

12,000.00 

18,750.00 

12,625.00 

$796,186.00       $537,321.14 


Schedule  JD.     Stocks  and  Bondx  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 

United  States  Bonds  — 

U.  S.  Funded  Loan,  4&  1907,. . .  $435,875.00  $410,000.00  $467,400.00 

U.  S.  Funded  Loan,  4&  1925,..  .  1,163,520.28  950,000.00  1,225,500.00 

U.  S.  War  Loan,  3&  1918, 37,000.00  37,000.00  39,590.00 

Bank  Stocks  — 

Conn.  River  Banking  Co., 20,365.00  7,050.00  8,225.00 

Metropolitan,  New  York, 5,212.50  7,500.00  225.00 

Phoenix  National,  Hartford, .. .  124,285.50  91,800.00  119,340.00 

Mercantile  National,  Hartford,.  8,285.25  8,000.00  2,000.00 

City  National,  Hartford, 60,900.75  44,800.00  49,280.00 

Hartford  National,  Hartford,..  107,720.25  75,000.00  105,000.00 
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Cost  Value.  Par  Value.  Market  Value. 

First  National,  Hartford 95,460.66  77,300.00  92,760.00 

National  Exchange,  Hartford, . .  93,729.80  77,600  00  100,880.00 

American  National,  Hartford, . .  95,022.87  81,600.00  122,400.00 

Farm.  &  Mech.  Nat'l,  Hartford,  83,664.25  37,700.00  43,355.00 

Suffield  National,  Suffield, 8,375.00  6,600.00  9,900.00 

New  Britain  Nat'l,  New  Britain,  28,450.00  25,000.00  41,250.00 

Charter  Oak  National,  Hartford,  97,572.25  83.600.00  79,420.00 

JEtna  National,  Hartford, 90,586.96  77,500.00  124,000.00 

Hartford  Trust  Co.,  Hartford,  .  25,065.00  24,000.00  36,000.00 

United  States,  Hartford, 21,712.50  9,700.00  33,950.00 

Rockville  National,  Rockville, .  20,000.00  20,000.00  22,000.00 

Security  Company,  Hartford, . .  10,000.00  10,000.00  13,000,00 

Home  National,  Meriden, 13,375.00  10,000.00  13,500.00 

Central  National,  Peoria,  111., . .  15,400.00  14,000.00  15,400.00 

Railroad  Bonds  — 

Columbus  &  Ind'polis,  1%,  1904,  45,000.00  50,000.00  51,000.00 

Union  Pacific,  6£  1898, 128,750.00  130,000.00  136,500.00 

Keokuk  &  Des  Moines,  5%,  1923,  \  15,500.00  16,275.00 

Keokuk &Des Moines,  pref.,...  [•      22,033.20  6,300.00  945.00 

Keokuk  &  Des  Moines,  com., . . .  )  5,800.00  290.00 

Vermont  Valley,  5%,  1910, 150,750.00  150,000.00  159,000.00 

C,  B.  &  Q.,  5%,  1903, 1,100.00  1,100.00  1,100.00 

N.  Y.,  N.  H.  &  H.  deben.,  4& .  631,288.75  500,000.00  850,000.00 

Terre  Haute  &  Peoria,  5%,  1942,  25,375.00  25,000.00  20,000.00 

N.  Y.  &  N.  E.,  6&  1905, 15,000.00  15,000.00  16,950.00 

N.  Y.  &N.  E.,  7#,  1905, 185,000.00  185,000.00  220,150  00 

N.  Y.  &  N.  E.,  cons.,  5%,  1945,  109,118.75  85,000  00  109,118.75 

Conn.  River,  4%,  1903, 18,400.00  18,400.00  19,320.00 

Springfield,  Mass. ,  St.,  U%,  1910,  100,000.00  100,000.00  105,000.00 

Hartford,  Conn.,  St.,  5%,  1914-15,  130,000.00  130,000.00  133,900.00 
Hartford  &  Manchester,  Conn., 

Street,  5%,  1924, 11,000.00  11,030.00  11,000.00 

Worcester  &  Sub.,  Mass.,  Street, 

5#,  1915, 25,000.00  25,000.00  26,250.00 

Chic.  &  No.  Shore,  111.,  Street, 

H,  1912, 25,000.00  25,000 .00  26,250.00 

Chic,  Mil.  &  St.  P.,  6%,  1910,..  25,000.00  25,000.00  29,500.00 
N.  Y.  C.  &  H.  R.,  Lake  Shore, 

coll.,  Bi%,  1998, 45,000.00  50,000.00  50,000.00 

N.  Y.  C.  &  H.  R.,  di%,  1997,. .  259,687.50  250,000.00  272,500.00 
N.  Y.  C.  &  H.  R.,  Lake  Shore, 

coll.,  3|#,  1998, 99,000.00  110,000.00  110,000.00 

Chic.  &  Northwestern,  3^,1987,  152,812.50  150,000.00  154,500.00 

Ills.  Cen.  Western  Lines,  4$,  1951,  100,000.00  100,000.00  103,000.00 

Illinois  Cen.,  Louisville,  3i,  1953,  142,500.00  150,000.00  144,000.00 

Atch'n,  Top.  &  S.  Fe,  4&  1945,  96,000.00  100,000.00  100,000.00 

Railroad  Stocks  — 

Connecticut  River, 39,372.25  36,800.00  97,520.00 

N.  Y.,  N.  H.  &  Hartford, 423,054.00  284,200.00  568,400.00 
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Cost  Value.  Par  Value.  Market  Value. 

N.  Y.  Central  &  Hudson  River,  37,500.00  32,000.00  39,360.00 

Union  Pacific,  pref., )  22  315  00  18,000.00  13,320.00 

Union  Pacific,   com., )  '       '  20.000  00  8,000  00 

Chicago,  Burlington  &  Quincy,  144,450.00  161,000  00  201,250.00 

Chic,  Mil.  &  St.  Paul,  pref.,...  136,250.00  100,000.00  166, "00  00 

Chic,  Mil.  &  St.  Paul,  com.,...  166,137.50  190,000.00  228,000.00 

Connecticut  &  Pasumsic, 25,250.00  25,000.00  26,250.00 

Chicago,  Rock  Island  &  P. , . . . .  70,375.00  88,000.00  100, 320.00 

Chicago  &  Northwestern,  com.,  9,000.00  10,000.00  14.200.00 

Pennsylvania,    33,425.00  60,000.00  36,600.00 

Illinois  Central,  com., 166,575.00  170,000.00  193,800.00 

Illinois  Central, 39,600.00  40,000.00  45.600.00 

Manhattan  Elevated, 106,412.50  100,000.00  98  000.00 

Hartford  Street 28,700.00  20,000.00  28,000.00 

Del.  &  Hudson  Canal  Co., 11,987.50  11,600.00  12,412.00 

State,  County,  and  Municipal  Bonds — 

City  of  Brantford,  Ca.,  1%,  1918,  97,500.00  100,000.00  102,000.00 
Province  of  Manitoba,  Ca. ,  5%, 

1910, 149,893.34  154,000.00  169,400.00 

Virginia  State,  3$,  1932, 23,357.94  26,220.00  22,549.20 

Tennessee  State,  3&  1913, 25,100.00  25,100  00  23,845.00 

Mobile,  Ala.,   city,  5%,  1906, . . .  140,500.00  140,500.00  141,905.00 

Louisville,  Ky.,  city,  1%,  1903,  89,750.00  100,000.00  118,000.00 

N.Britain,  Conn.,  city,  7%,  1899,  130,689.00  130,000.00  149,500.00 
Plattsmouth,     Neb.,    city,    6%, 

1901, 23,000.00  23,000.00  23,460.00 

London,    Ont.,    Ca.,   city,   4-£%', 

1917, 75,000.00  75,000.00  80,250.00 

New  Boston,  111.,  city,  6&  1909,  2,000.00  2,000.00  2,000.00 

Jersey  City,  N.  J.,  city,  1%,  1902,  62,900.00  70,000.00  73,500.00 

Ottawa,  Ca.,  city,  5%,  1919,  . . .  133,000.00  133,000.00  150,290.00 
Milwaukee,   Wis.,   city,   water, 

7&1902, 21,500.00  24,000.00  25,200.00 

Cincinnati,  O.,  city,  7^,  1902,  100,000.00  100,000.00  120,000.00 

St.  Paul,  Minn.,  city,  1%,  1903,.  22,350.00  30,000.00  33,000.00 

St.  Paul,  Neb.,  city,  Q%,  1907,. .  20,000.00  20,000.00  21,000.00 

Webster,  Iowa,  city,  5%,  1912, .  15,000  00  15,000.00  15,750.00 

Hull,  Ca.,  city,  5&  1911, 40,000.00  40,000.00  44,000.00 

Oxford,  Kas. ,  city,  6%,  1917, . . .  9,800.00  10,000.00  10,000.00 

Lincoln,  Neb.,  city,  6&  1902, . .  29,500.00  29,500.00  29,500.00 

Hartland,  Kas.,  city,  8%,  1908,.  10,000.00  10,000  00  7,500  00 

Wymore,  Neb.,  city,  6%,  1896,.  5,000.00  5,000.00  5,000.00 

Audubon,  Iowa,  city,  6&  1903,  5,000  00  5,000.00  5,000.00 

Ness  City,  Kas.,  city,  6%,  1917,  11,875.00  12,500.00  12,500.00 

Russell,  Kas.,  city,  6&  1898, . . .  3,000.00  3,000.00  3,000.00 
Montreal  Harbor,  Ca.,   city,  5% 

1015, 60.000.00  60,000.00  68,400.00 
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Lincoln,  Kas.,  city,  6%,  1916, . . . 
Coleman,    Texas,    county,    6%, 

1934 

Quebec,  Ca.,  city,  5%,  1914, 

Stratford,  Ca.,  city,  5%,  1915,. . . 
Toronto, Ca.,  city,  4#,  1961-62  65. 
Winfield,  Kas.,  city,  6%,  1917,.. 
Wichita,  Kas.,  city,  6%,  1917,. . 
Quebec,  Ca.,  Gov.,  5%,  1908,. . . 
Cimarron,  Kas.,  city,  7%,  1908,. 
David,  Neb.,  city,  Q%,  1907,. . . . 
Ellsworth,  Kas.,  city,  6%,  1917, 
Superior,  Neb.,  city,  7%,  1907,. . 

Seneca,  Kas.,  city,  6%,  1916 

Burrton,  Kas.,  city,  61  1917,.. 

Lyons,  Kas.,  city,  6#,  1905, 

Canton,  Kas.,  city,  6#,  1907,. . . 
Norton,  Kas.,  city,  6%,  1908,... 
Kingman,  Kas.,  city,  7%,  1903,. 
South  Hutchinson,  Kas.,   city, 

7%,  1908, 

Loup  City,  Neb.,  city,  6%,  1908, 
Conway    Springs,     Kas.,    city, 

7%,  1908, 

Douglas,  Kas.,  city,  6%,  1903... 
Coolidge,  Kas.,  city,  6$,  1907,. . 
Johnson,  Kas.,  city,  4%,  1915,. . 
Englewood,  Kas.,  city,  7%,  1987, 
Seaward,  Neb.,  city,  6$,  1907,.. 
City   of  Alma,   Neb.,   city,   6$, 

1907, 

City  of  Orleans,  Neb.,  city,  Q%, 

1908 

City  of  Hastings,  Neb.,  city,  6$, 

1907, 

Ford,. Kas.,  county,  6%,  1901  08, 
Ma^on  &  Tazewell,  111.,  county, 

7$,  1900, 

Edward,  Kas.,  county,  7%,  1905, 
Ellsworth,    Kas.,     county,    6$, 

1902, 

Lyon,  Iowa,  county,  6%,  1905,.. 
Pawnee,  Kas.,  county,  6$,  1917, 
Harper,  Kas.,  county,  6%,  1912, 
Stafford.  Kas.,  county,  %%,  1902, 
Hunt,    111  ,   drainage  dist.,   6%, 

1908, 

Ulysses  City,  Kas.,  6%,  1908,... 
Seward,  Kas.,  county,  6$,  1917, 


Cost  Value. 

Par  Value. 

Market  Value. 

11,880.00 

12,000.00 

12,000.00 

6,000.00 

6,000.00 

6,180.00 

40,000.00 

40,000.00 

42,100.00 

21,000.00 

21,000.00 

23,100  00 

498,317.00 

502,200.00 

527,310.00 

10,000.00 

10,000  00 

10,000  00 

46,000.00 

50,000.00 

50,000.00 

207,500.00 

207,500.00 

232,400  00 

10,000.00 

10,000.00 

3,500.00 

6,300.00 

7,000.00 

7,000  00 

37,260  00 

40,500.00 

32  400.00 

12,000  00 

12,000.00 

12,000.00 

9,500.00 

10,000  00 

10,000.00 

12,880.00 

14,000.00 

12,600  00 

32,200  00 

35,000.00 

28,000.00 

6,405.00 

7,000.00 

7,000.00 

16,400.00 

17,000.00 

17,000.00 

5,500.00 

5,500.00 

5,500.00 

3,500.00 

3,500.00 

3,500.00 

6,000.00 

6,000.00 

6,000.00 

13,000.00 

13,000.00 

13,000.00 

11,000.00 

11,000.00 

11,000.00 

9,700.00 

9,700.00 

7,760.00 

8,500.00 

8,500  00 

6,800.00 

4  000.00 

4,000.00 

3,200.00 

13,500.00 

15,000.00 

15,000.00 

8,122.50 

9,000.00 

9,000.00 

8,500.00 

8,500.00 

8,500.00 

54,000.00 

60,000.00 

60,000.00 

48,500.00 

50,000.00 

50,000.00 

22.000.00 

22  000.00 

22,660.00 

20,000.00 

20,000.00 

20,000.00 

15,000.00 

15,000.00 

11,250.00 

35,000.00 

35,000.00 

14,000.00 

23,000.00 

23,000.00 

23,000.00 

4,500  00 

4,500.00 

4,500.00 

5,000.00 

5,000.00 

5,000.00 

24,250.00 

25,000.00 

1 

25,000.00 

9,500.00 

10.000.00 

3,500.00 

47,000.00 

47,000.00 

30,550.00 
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Cost  Value. 

Hartford,  Conn.,  town,  3&  1907,  71,600.00 

Urbana,  111.,  town,  6&  1902,. ..  2,000.00 

Meade,  Kas.,  county,  6#,  1919, .  .  23,000.00 

Gray,  Kas.,  county,  6£.  1919,.  .  7,500.00 

Nickerson,  Kas.,  city,  67,  1908,  9,500.00 

Lakin,  Kas.,  township,  7£  1907,  10,000.00 

Ironwood,  Mich.,  city,  Q%,  1901,  5,000.00 
Meade  Center,  Kas.,  township, 

6&1909, 15,000.00 

Jackson,  Kas. ,  town,  6£,  1916, . .  9,900.00 

Coaticook,  Ca.,  town,  5&  1910,  21,000.00 

Lake  Fork,  111.,  town,  6&  1901,  7,000.00 

Montrose,  Col. ,  county,  6&  1908,  6,000.00 
Las   Animas,  Col.,  county,  6$. 

1910, 29,300.00 

Goodland,  Kas.,  city,  6&  1910,  9,000.00 

Pawnee,  Neb.,  city,  6#,  1909, . .  3,000  00 

Greenfield,  Ind.,  city,  6£,  1899,  297.30 

Dalles,  Oregon,  city,  6&  1910, . .  37,500.00 

Anthony,  Kas.,  city,  6#,  1920, . .  19,000  00 

Harper,  Kas.,  city,  6g,  1920,...  19,000.00 

Beatrice,  Neb. ,  city,  6#,  1910, . .  10,000.00 
Goldendale,    Wash.,    city,     6%, 

1910, 12,500  00 

Tipton,  Ind.,  city,  6f/,  1900, 2,473  00 

Keithsburg,  111.,  town,  7£  1903,  11,000.00 

Ross,  111  ,  town,  6£,  1903, 9,120.00 

Levis,  Ca.,  town,  5&  1922, 24,000.00 

Highland,  Kas.,  town,  7&  1907,  10,000.00 
Rock   Creek,    Kas.,   town,    6£, 

1916,   28,710.00 

Sprague,  Conn.,  town,  6#,  1907,  40,133.33 
Province  of  Quebec,  Ca.,  town, 

5%,  1908, 153,187.50 

Mt.  Forest,  Ca.,  town,  5%,  1916,  20,000.00 

Pleasant,  Ohio,  town,  6&  1900,  35,000.00 
Hager  Slough,    111.,  town,   1%, 

1895....... 1,000.00 

Reeder,  Kas.,  town,  6&  1916, . .  15,840.00 

Jefferson,  Kas.,  town,  %,  1916,  6,000.00 

Great  Bend,  Kas., town,  &%,  1904,  6,000.00 

Coldwater,  Kas.,  town,  7#,  1906,  10,000.00 

Wild  Cat,  Ind.,  town,  6jS,  1891,  500.00 

FondduLac,Wis.,tn.,  6&  1899,  5,000.00 

Neodesha,  Kas.,  town,  6&  1897,  6,000.00 
Baxter  Springs,  Kas.,  town,  6%, 

1915 20,500.00 

Monroe  Twp.,  Kas.,  tn., 6%,  1916,  38,610  00 

Morton  Twp.,  Neb.,  tn., 6&  1907,  8,550.00 


Par  Value. 

Market  Value . 

79.000.00 

79,000.00 

2,000.00 

2,000.00 

23,000.00 

14  950.00 

7,500.00 

7,500.00 

9,500.00 

8.550.00 

10,000.00 

3,500.00 

5,000.00 

5,250.00 

15,000.00 

10,500.00 

10,000.00 

10,000.00 

21,000.00 

23,100.00 

7,000.00 

7,350.00 

6,000.00 

6,000.00 

29,300.00 

30,765.00 

9,000.00 

9,000.00 

3,000.00 

3,000.00 

297.30 

297.30 

37,500.00 

41,250.00 

20,000.00 

18.000.00 

20,000.00 

18,000.00 

10,000.00 

10,000.00 

12,500.00 

12,500.00 

2,473.00 

2,473.00 

11,000.00 

11,550.00 

9,120.00 

9,576.00 

24,000  00 

26,400.00 

10,000.00 

10,000.00 

29,000  00 

29,000.00 

40,000.00 

42,000.00 

153,000.00 

171,360.00 

20,000.00 

22,000.00 

35,000.00 

3,500.00 

1,000.00 

1,050.00 

16,000.00 

16,000.00 

6,000.00 

6,000.00 

6,000.00 

6,000.00 

10,000.00 

8,500  00 

500.00 

500.00 

5,000.00 

5,250.00 

6,000.00 

6,000.00 

20,500.00 

20.500.00 

39,000.00 

40.950.00 

9,000.00 

9,000.00 
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Cost  Value.  Par  Value.        Market  Value. 

Henderson.  Neb.,  tn.,  6&  1907,  4,750.00  5,000.00  5,000.00 

Wilbarger,  Tex.,  co.,  b%,  1903,  19,000.00  19,000.00  19,950.00 

Old  Lyme,  Conn.,  town,  4%, . . .  14,000.00  14,000.00  14,000.00 

Klickitat,  Wash.,  co.,  6%,  1916,.  16,000.00  16,000.00  16,800.00 

East  Windsor,  Conn.,  town,  4&         20,000.00  20,000  00  20,000.00 

Burlington,  Conn.,  town,  4&...  9,000.00  9,000.00  9,000.00 

Lockridge,  Neb.,  tn.,  6%,  1907,  7,600.00  8,000.00  8,000.00 

Stranger,  Kas.,  town,  6%,  1907,  9,600.00  10,000.00  10,000.00 

Washington,  Kas.,  tn.,6^,1907,  12,400.00  13,000.00  13,650.00 

Washington,    Kas.,    town,    6$, 

1907-1917, 31,300.00  35,000.00  36,750.00 

Rolling  Prairie,  Kas.,   tn.,   6$, 

1907, 18,000.00  18,000.00  18,900.00 

Hayes,  Neb.,  town,  6$,  1907,...  17,575.00  19,000.00  19,000.00 

McFadden,  Neb.,  tn.,  6%,  1907, .  9,500.00  10,000.00  10,000.00 

Leroy,  Neb.,  town,  6$,  1907,...  7,600.00  8,000.00  8,000.00 

Tonganoxie,  Kas.,  tn.,  6%,  1917,  19,200.00  20,000.00  20,000.00 

Eagle,  Kas.,  township,  6$,  1917,  13,800.00  15,000.00  15,000.00 

Valley  Center,  Kas.,  township, 

6#,  1917, 9,200.00  10,000.00  10,000.00 

Richland,  Kas.,  twp.,  6$,  1917,  12,040.00  14,000.00  14,700.00 

Victoria,  Kas.,  twp,  6$,  1917,.  20,240.00  22,000.00  23,100.00 

Liberty,  Kas.,  twp.,  6%,  1907,..  7,600.00  8,000  00  8,400.00 

Burrton,  Kas.,  twp.,  6&  1917,..         23,920.00  26,000.00  26,000.00 

Green  Garden,   Kas.,  twp.,  6%, 

1917, 13,800.00  15,000.00  15,000.00 

Phillipsburg,    Kas.,    township, 

6%,  1907, 

Plum,  Kas.,  township,  6%,  1907, 
Center, Kas., township,  6$,  1920, 
Jefferson,  Kas.,  twp.,  6&  1916, 
Richland,  Kas.,  twp.,  6%,  1907, 
Lincoln,  Kas.,  twp.,  6%,  1917,. . 
Elk  Creek,  Kas.,  twp.,  6$,  1907, 
Limestone,  Kas  ,  twp.,  6%,  1907, 
Ezbon,  Kas.,  twp.,  Q%,  1907,... 
Groveland,  Kas.,  twp.,  6$,  1907, 
Banner,  Kas.,  twp.,  6#,  1907,.. 
Banner,  Kas.,  twp.,  6$,  1920,.. 
Harrison,  Kas.,  twp.,  6$,  1916,. 
Valparaiso,  Kas.,  twp., 6$,  1907, 
Haynesville,Kas.t  twp.,  6^,1917, 
Turkey  Creek,  Neb.,  township, 

H>  1907, 

May,  Neb.,  township,  6%,  1907,. 
Pleasant    Valley,    Kas.,     town- 
ship, 6$,  1908, 

Antelope,  Neb.,  twp.,  Q%,  1907, 
Little  Blue,  Neb.,  twp.,  61  1907, 


9,150.00 

10,000.00 

10,000.00 

12,900.00 

15,000.00 

15,000.00 

41,860.00 

45,000.00 

45,000.00 

7,600.00 

8,000.00 

8,000.00 

12,352.50 

13,500.00 

14,175.00 

13,800.00 

15,000.00 

15,000.00 

7,600.00 

8,000.00 

8,000.00 

13,725  00 

15,000.00 

15,000.00 

8,600.00 

10,000,00 

10,000.00 

13,760.00 

16,000.00 

16,000.00 

13,760.00 

16,000  00 

16,000.00 

10,925.00 

11,500.00 

11,500.00 

18,000.00 

20,000.00 

20,000  00 

5,500.00 

5,500.00 

5.500.00 

17,100.00 

19,000.00 

19,000.00 

2,707.50 

3,000.00 

3,000.00 

4,061.25 

4,500.00 

4,500.00 

3,900  00 

3,900  00 

3,900.00 

3.512.50 

4,000.00 

4,000.00 

2,707  50 

3,000.00 

3,000.00 
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Alma,  Neb.,  twp.,  6#,  1907,.... 
Township  G, Neb. ,twp., Q%,  1907, 
Franklin,  Neb.,  twp.,  6&  1907, 
Township  M,  Neb.,   township, 

6g.  1907 

Township   L,   Neb.,    township, 

6^,1907, 

Township   B,   Neb.,   township, 

6^,1907,.. 

Brown,  Neb.,  twp.,  6&  1907, . . . 
New  York,  Neb.,  twp.,  6#,  1907, 
Baker,  Neb.,  twp.,  6&  1907,. . . 
Henderson,  Neb.,  twp.  ,6$.  1907, 
Thayer,  Neb.,  twp.,  6$,  1907,.. 
Stewart,  Neb.,  twp.,  6$,  1907,. 
Union,  Neb.,  twp.,  6%,  1907,... 
Bone  Creek,  Neb., twp  ,6^,1907, 

Read,  Neb.,  twp.,  6&  1907, 

Olive,  Neb.,  twp.,  6#,  1907, 

Oak  Creek,  Neb.,  twp.,  6^,1907, 
Stromburg  Village,  Neb.,  town- 
ship, 6%,  1907, 

Village  of  Ord,  Neb.,  township, 

6$, 1907 

Bowen,  Neb.,  prec.,  1%,  1907,.. 

Victor,  Neb.,  prec.,  7%.  1908 

Fairmount,  Neb.,  prec, 6$,  1907, 
Lincoln,  Neb.,  prec,  6%,  1907,.. 
Center,  Neb.,  prec,  1%,  1900... 
Twin  Grove.Neb., prec, 7&1900, 
Madison,  Neb.,  prec,  6#,  1907, 
Harvard,  Neb.,  prec,  6&  1907, 
Nova,  Neb.,  precinct,  6%,  19<)7, 
Geneva.  Neb.,  precinct,6#,  1907, 
Exeter,  Neb.,  precinct,  6%,  1907, 
Ainsworth,  Neb.,  prec, 7$.  1907, 
School    District    No.    1,    Kas., 

Ifc  1899 

School    District   No.    18,    Neb., 

6$,  1908, 

School    District    No.    9,    Kas., 

6g,  1908,   

School    Distiict    No.    8,    Kas., 

7%.  1903 

School    District    No.    5,    Kas., 

7g,  1892 

School    District    No.    2,    Neb., 

G%,  1897 

Sch-ol    District  No.    19,   Neb., 

6#.  19i<4, 


Cost  Value. 

Par  Value. 

Market  Value. 

5,866  25 

6,500.00 

6,500.00 

9.000.00 

10,000.00 

10,000.00 

6,300.00 

7,000.00 

7,000.00 

9,000  00 

10,000.00 

10,000.00 

4,500.00 

5,000.00 

5,000.00 

9,000.00 

10,000.00 

10,000.00 

5.400.00 

6,000.00 

6,000  00 

9,000.00 

10,000  00 

10,000.00 

9,000.00 

10,000.00 

10,000.00 

4,500.00 

5,000.00 

5,000.00 

4,500.00 

5,000.00 

5,000.00 

9,000  00 

10,000.00 

10,000.00 

5,400.00 

6,000.00 

6,000.00 

9,000  00 

10,000.00 

10  000.00 

9.000.00 

10,000.00 

10,000.00 

5,400  00 

6,000.00 

6  000.00 

5,400.00 

6,000.00 

6,000.00 

12,000.00 

12,000.00 

12,000.00 

4,000.00 

4,000.00 

4,000.00 

10,000  00 

10,000.00 

10,000.00 

15  000  00 

15,000.00 

15,000  00 

27,075.00 

30,000.00 

30,000.00 

1.800  00 

2,000.00 

2.000.00 

6,300  00 

7,000.00 

7,000  00 

9,000.00 

10,000.00 

10,000.00 

4.500.00 

5,000.00 

5,000.00 

16,50«»  00 

19.000.00 

19,000.00 

384000 

4,000.00 

4,000.00 

13,500  00 

15,000.00 

15,000  00 

18,000  00 

20,000.00 

20,000.00 

8,000.00 

8,000.00 

8,000.00 

8,500.00 

8,500.00 

8,500.00 

6,000.00 

6,000.00 

6,000.00 

5,500.00 

5,500.00 

5,500.00 

4,000.00 

4,000.00 

1  600  00 

9,375  72 

9,375.72 

7,031.79 

300  00 

300.00 

300.00 

10,000  00 

10,000.00 

10,000.00 
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Cost  Value. 

Par  Value. 

Market  Value. 

500.00 

500.00 

500.00 

5,760.00 

14,000.00 

7,500.00 

1,000.00 

10,000.00 

6,000.00 

14,000.00 

7,500.00 

1,000.00 

10,000.00 

6,000.00 

14,000.00 

7,500.00 

1,050.00 

10,500.00 

3,000.00 

3,000.00 

3,000.00 

2,000.00 

2,000.00 

2,000.00 

2,000  00 
15,000.00 

2,000.00 
15,000.10 

2,000.00 
15,750.00 

School    District    No.   6,    Gove 

Co.,  Kan.,  6&  1899, 

Spring   Creek   Precinct,  school, 

Neb.,  6&  1907, 

Cedar  Rapids,  la.,  sch.,5$,1907, 
Ida  Grove,  la.,  sch.,  6&  1903,. . 
South  Bend,  Kas.,  sch.,  6$,  1904, 
Batavia,  la. ,  school,  5-J#,  1902, . 
School  Districts  Nos.  4  and  77, 

school,  Neb.,  6&  1897-1907,. . 
School  District  No.  10,  school, 

Neb.,  7^,1905, 

School  District  No.  42,  school, 

Kas.,  1%,  1902, 

Lebanon,  Ind.,  school, 5%,  1904, 
Inlet    Swamp,    111.,     drainage, 

6$,  1902, 500.00  500.00  500.00 

City  of  Victoria,  Ca.,  city,  5%, 

1920, 80,000.00  80,000.00  89,600.00 

City  of  Ossawatomie,  Kas.,  city, 

6&  1918 20,000.00  20,000.00  20,000  00 

Hamilton,  Kas.,county,6#,1918,  40,000.00  40,000.00  16,000.00 

City  of  Downs,  Kas.,  city,  6%, 

1918, 29,100.00  30,000.00  30,000.00 

Beaver  Neb.,  precinct,  7%,  1907,         14,000.00      #     14,000.00  14,000.00 

Lincoln,  Neb.,  twp.,  6$,  1907,..  3,300.00  4,000.00  4,000.00 

Jefferson,   Neb.,    precinct,    Q%, 

1907, 1,800.00  2,000.00  2,000.00 

City  of  Santa  Fe,  Kas. ,  city,  6%, 

1918, 4,500.00  4,500.00  4,500.00 

Fargo,  Kas.,  twp.,  6^,  1919,....  15,000.00  15,000.00  12,000.00 

Stanton,  Kas.,  county,  6$,  1918,  11,700.00  12,000.00  12,000.00 

Toronto    Junction,   Ca.,  town, 

3%,  1943, 111,815.00         116,600.00  99,110.00 

Haskell,  Kas.,  county,  6$,  1918,  10,000.00  10,000.00  10,000.00 

Lane,  Kas.,  county,  6&  1918,..  33,000.00  33,000.00  33,000.00 

Vancouver,  Ca,,  city,  5%,   1930,        225,000.00         225,000.00         258,750.00 
St.   Hyacinthe,    Ca.,   city,  43$, 

1913, 30,000.00  30,000.00  31,500.00 

Enterprise,  Kas.,  city,  Q%,  1919,  10,000  00  10,000.00  10,000.00 

Three  Rivers,  Ca.,  city,  5&1918,  32,500.00  32,500.00  35,750.00 

Sault  Ste.  Marie,   Ca.,   city,  5%, 

1907, 20,000  00  20,000.00  21,600.00 

SpriDgfield,  Kas.,  city,  6%,  1919,  16,000.00  16,000.00  3,200.00 

Gregg,  Texas,  county,  5%.  1927,  30,000.00  30,000.00  31,500.00 

Lincoln,  Kas.,  precinct,  6^,1907,  6,720.00  7,000.00  7,000.00 

Anthony,  Kas.,   twp.,  6#.  1920,  2,850.00  3,000.00  8,000  00 

Spring,  Kas.,  twp.,  6^  1920,...  12,350.00  13,000.00  13,000.00 

Gi ant,  Kas.,  twp.,  6%,  1920,...  12,255.00  12,900.00  12,900.00 

9, 
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Cost  Value. 
Sheriden,  Ind.,  twp.,  6%,  1900,.  460.00 

Ford,  Kas.,  twp.,  6%,  1919 14,700.00 

Valley,  Kas.,  twp.,  6%,  1920, . . .  2,375.00 

Young    America,     111.,     twp., 

drainage  No.  1,  6$,  1898-1901,  16,500.00 

Indian  Grave,  111.,  drainage,  6$, 

1913, 34,369.39 

Nelson,  Neb.,  precinct,  6&1907,  22,000.00 

Nichols,  Neb.,  precinct,6#,1909,  7,000.00 

North  St.  Paul,  Minn.,  village, 

6&  1919, 22,000.00 

Atkinson,  Neb., village,  6&1910,  7,000.00 

Valentine,    Neb.,     village,    6#, 

1909, 8,400.00 

Parkdale,  Ca.,  town,  4%,  1899,.  74,847.74 

City  of  St. Thomas, Ca.,  4i%,  1930,       114,045.14 
Town  of  Windsor,  Ontario,  Ca. , 

5%,  1910, 96,210.03 

City  of  Kingston,  Ontario,  Ca., 

4i£,  1919, 49,763.99 

City  of  Belleville,  Ontario,  Ca., 

4\%, 1930, 50,000  00 

Superior  City,  Wis.,  6&  1897, . .  25,000.00 

Young     America,    111.,     twp., 

drainage  dist.,  6%,  1900, 4,640.00 

New  Pankey,  111.,  pond  drain- 
ago  district,  6%,  1901, 1,500.00 

Brocton,  111.,   drainage  district, 

6&  1901, 5,000.00 

Cote  Sainte  Antoine,   Ca.,  4%, 

1932, 98,250.00 

Town  of  Gault,  Ca.,  4%,  1920,. .  49,125.00 

Prov.  of  New  Brunswick,  Ca., 

4%,  1921, 66.000.00 

City  of   St.   John   (N.  B.),  Ca., 

4%,  1930, 49,375.00 

City  of  Hamilton  (Prov.  of  Ont), 

Ca.,  4%,  1910 34,074.21 

City  of  Halifax,  Ca.,  4i%,   1916,        100,000.00 
City   of    Sherbrooke   (Prov.   of 

Que.),  Ca.,  4%,  1916,   72,750.00 

Roman  Oath.  School,  Montreal, 

Ca.,  4%,  1921, 85,000.00 

Protestant     School,     Montreal, 

Ca.,  4%,  1921 200,687.60 

Dickens,  Texas,  county,6#,1907,         17,500  00 
Lewis,  Wash.,  county.5^,1912,  25,750.00 

Snohomish,  Wash.,  county,  6#, 

1912, 25,000.00 


Par  Value. 

460  00 

15,000.00 

2,500.00 

Market  Value. 

460.00 

15,000.00 

2,500.00 

16,500.00 

17,325.00 

37,000.41 

22,000.00 

7,000.00 

29,600.33 

22,000.00 

7,000.00 

22,000.00 
7,000.00 

19,800.00 
7,000.00 

8,400.00 

74,847.74 

114,045.14 

8,400.00 

78,590.13 

120,887.84 

96,210.03 

103,906.83 

49,763.99 

53,745.11 

50,000.00 
25,000.00 

54,000.00 
25,000.00 

4,640.00 

4,872  00 

1,500.00 

1,575.00 

5,000.00 

5,250.00 

100,000.00 
50,000.00 

105,000.00 
52,500.00 

66,000.00 

69,300.00 

50,000.00 

51,500.00 

34.557.16 
100,000.00 

35,258.50 
108,000.00 

75,000.00 

76,500.00 

85,000.00 

88,400.00 

203,000.00 
17,500.00 
25,000.00 

213,150.00 
18,375.00 
26,250.00 

25,000.00 

26.250.00 

^ETNA  life  insurance  company.  19 

Cost  Value.  Par  Value.  Market  Value. 
Tarrant,    Texas,    county,   6-5%, 

1911-1933 50,210.00  50,000.00  52,500.00 

Orange, Texas,  county,  5%,  1905,  1,500.00  1,500.00  1,575.00 

Duval,  Texas,  county,  Q%,  1907,  2,600.00  2,600.00  2,730.00 

Coke,  Texas,  county,  6&  1912,  6.000.00  6,000.00  6,300.00 

Roanoke,  Va.,  city,  6%,  1921,  . .  10,500.00  10,000.00  10,500.00 

Shellsburg,  la.,  school,  6&  1902,  1,200.00  1,200.00  1,200.00 
Prince  Edward  Island,  Ca.,  4%, 

1916 97,250.00  100,000.00  103,000.00 

Warren,  Ind.,  county,  6#,  1897- 

1900, 14,000.00  14,000.00  14,700.00 

Cass,  Ind.,  county,  6$,  1896, ...  4,000.00  4,000.00  4,000  00 
Grant,  Ind.,    county,  6$,  1897- 

1901, 15,000.00  15,000.00  15,750.00 

Clarke,  S.  Dak.,  county,  7^,1908,  3,000.00  3,000.00  3,000.00 

Stuart,  Iowa,  city,  6%,  1898,  . . .  3,500.00  3,500.00  3,675.00 
Big    Lake,    111.,    drainage,    6%, 

1902-1906, ....  41,000.00  41,000.00  43,050.00 

Mason  &  Menard,  111.,  drainage, 

61  1899, 4,000.00  4,000.00  4,200.00 

Protestant  Hospital  for  Insane, 

Ca.,  4\%,  1912, 74,000.00  74,000.00  79,920.00 

Ainsworth,  Neb.,   precinct,  7%, 

1907, 10,550.00  10,000.00  10,000.00 

Arizona  Territory,  5%,  1942,....  130,000  00  130,000.00  136,500.00 

Karnes,  Texas,  county,  6$,  1934,  20,000.00  20,000.00  20,600.00 

Bexar,  Texas,  county,  6%,  1933,  50,000.00  50,000.00  51,500.00 

Bexar,  Texas,  county,  5%,  1937,  82,160.00  79,000.00  81,370.00 

Bexar,  Texas,  county,  5$,  1937,  30,000.00  30,000.00  30,900.00 
Fort  Bend,  Texas,   county,  6%, 

1934 .  20,000.00  20,000.00  20,600.00 

Young,  Texas,  county,  6%,  1934,  24,500.00  24,500.00  25,725.00 

Peoria,  111.,  city,  6&  1897-1900,  5,400.00  5,400.00  5,670.00 

Hartford,  W.  Va.,  city, 6%,  1928,  2,000.00  2,000.00  2,100.00 

Prov.  of  Quebec,  Ca.,  4%,  1924,  94,899.67  100,000.00  108,000.00 
Van  Zandt,  Texas,  county,  6%, 

1934, 13,000.00  13,000.00  13,390.00 

Peoria.  Ill  ,  city,  H,  1897-1901,  126,800.00  126,800.00  133,140.00 
Beaver  Pond,  111.,  drainage,  6$, 

1899, 7,000.00  7,000.00  7,350.00 

Rockville,  Conn.,  city,  4%,  1926,  50.000.00  50,000.00  52,500.00 
Hartford,  Conn.,  county,  4%,  141,000.00  141,000.00  148,050.00 
Cedar  Rapids,  Iowa,  city  war- 
rants, 6^,  1899-1901, 15,247.52  15,247.52  15,247.52 

Miscellaneous  — 

Adams  Express  bonds,  4%,  1948,  85,337  50  85,000.00  89,250.00 

Hartford  Fire  Ins.  Co.,  stock,..  37,345.00  7,300.00  37,960.00 

Western  Union  Tel.  Co.,  stock,  232,562.50  250,000.00  232,500.00 
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Cost  Value.  Par  Value.  Market  Value. 

Arizona  Imp. Co., Ariz.,  6^,1920,          35,000.00  80,000.00  40,000.00 

Riv'sideWat.  Co.,  Cal.,6#,  1912,        225,000.00  250,000.00  237,500.00 

Atlantic  dock  bonds,  5%,  1901,  .          25,000.00  25,000.00  26,500.00 

^Etna  Fire  Insurance  stock, 61,150.68  23,900.00  65,725.00 

Hart.  &  N.  Y.  Trans.,  6& 12,000.00  12,000.00  12,000.00 

Neb.  &  N.  W.  Irrigation   Co., 

4-5&  1899, 41,000.00  43,400.00  10,850.00 

Conn.  River  Bridge  and  High- 
way, 5%, 20,000  00  20,000.00  20,000.00 

Gov.'s  Foot  Guard  bds.,  Conn.,          10,000.00  10,000.00  10,000.00 

Travelers  Insurance  Co.,  stock,        224,292.50  99,100.00  272,525.00 
Middletown  &  Portland   Bridge 

Co.  bonds,  5%,  1916, 13,500.00  13,500.00  13,500.00 

Totals, $15,369,030.87  $16,605,851.30 

Recapitulation. 

Cost  Value.  Market  Value. 

Bank  stocks, $1,025,183.54  $1,031,885.00 

Railroad  and  other  stocks, 2,015,754.43  2,485,742.00 

U.  S.  Government  bonds, 1,636,395.28  1,732.490.00 

Railroad  and  other  bonds, 3,009,653.20  3.326,148.75 

State,  city,  county,  and  town  bonds, 7,682,044.42  8.029,585.55 

Totals, $15,369,030.87  $16,605,851.30 


ACCIDENT   DEPARTMENT. 


I.     CAPITAL. 


Amount  of  capital  stock  authorized $2,000,000.00 

Amount  of  capital  paid  up  in  cash, 1,750,000.00 

Amount  of  net  ledger  assets,  December  31,  1897, $45,348,489.61 

II.     INCOME  DURING  YEAR. 

Accident. 

Entire  premiums  collected, $670,609.44 

Deduct  re-insurance,  rebate,  abate- 
ments, and  return  premiums,. . .  13,318  90 

Net  cash  premiums $657,290.54 

Interest  on  loans  on  mortgages  of 

real  estate, $14,218.18 

Interest  on  bonds  and   dividends 

on  stocks, 1,476.19 

Interest  upon  other  debts  due  the 
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company    and    on    deposits    in 

bank, 181.12 

$15,875.44 
Less  interest  paid  on  claim  acct., .  192.60 

Total  rents  and  interest, . . .   15,682.84 

From  profit  and  loss, 5.98 

Actual  cash  income,  accident  department,  $672,979.36 

Actual  cash  income,  life  department, 8,190,915.73      8,863,895.09 

Sum  of  both  amounts, $54,212,384.70 

III.    DISBURSEMENTS  DURING  YEAR. 

Accident. 

Amount  paid  for  losses, $257,535.61 

Deduct  re-insurance, 10,546.42 

Net  amount  paid  for  losses, $246,989.09 

Commissions  or  brokerage  to 
agents,  less  received  on  re- 
insurance,.         $209,267.47 

Salaries,  traveling,  and  all  ex- 
penses of  agents  and  agencies 
not  on  commission  account,. . .  14,673.69 

Medical  examiner's  fees  and 
salaries, 3,008.95 

Salaries  and  all  other  compensa- 
tion of  officers  and  home  office 
employes, 18,754.96 

Taxes  on  premiums,  $8,842.73; 
internal  revenue,  $1,767.82  ; 
Insurance  Department  fees  and 
agents'  licenses,  $4,141.00; 
municipal  licenses,  $433.99, . . .  15,185.54 

Rent, 6,588.43 

Legal  and  loss  expenses, 6,736.84 

Furniture  and  fixtures,  $804.43  ; 
advertising,  $1,293.34;  print- 
ing and  stationery,  $9,517.33, . .  11,615.10 

All  other  items 9,354.03 


Total  miscellaneous  expenses, 295,185.01 

Total  disbursements,  accident  department, $542,174.10 

Total  disbursements,  life  department, 5,899,746.62 

Total  disbursements, $6,441,920.72 


Balance, $47,770/ 

IV.    LEDGER  ASSETS. 
Book  value  of  real  estate  (Schedule  A),  unin- 
cumbered,   $471,631.00 

Mortgage  loans  on  real  estate,  first  liens, 22,333,492.31 
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Loan-  secured  by  pledge  of  bonds,  stocks,  or 
other  collaterals  (Schedule  C), 537,321. 14 

Book  value  of  bonds  (excluding  interest,  $12,- 
277,445.38)  and  stocks,  $3,091,585.49  (Sched- 
ule D),   15,369,030.87 

Cash  in  company's  office,  $200,343.88;  deposited 
in  banks,  $6,815,194.97... 7,015,538.85 

Bills  receivable,  $16,957.40 ;  agents'  debit  bal- 
ances, $29,650.62, 46,608.02 

Loans  to  policy-holders  on  this  company's  pol- 
icies assigned  as  collateral , 1,466,855.00 

Premium  notes  or  liens  on  policies  in  force, 543,201.88 

Total, $47,783,679.07 

DEDUCT  LEDGER  LIABILITIES. 

Agents'  credit  balances,   $3,411.85  ;    all  other, 

$9,803.24, 13,215.09 

Total  net  ledger  assets,  as  per  balance, .T77777TTTT77T  $47,770,463.98 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages $493,160.46 

Interest  due  and  accrued  on  bonds  and  stocks,. .         141,216.31 

Interest  accrued  on  collateral  loans, 5,067.85 

Interest  due  on  other  assets, 9,002.25 

Rents  due  and  accrued  on  company's  property 

or  lease, 2,818.24 

Interest  due  on  premium  notes,  loans,  or  liens,.  192,769.22 

Total  outstanding  interest  and  rents 844,034.33 

Market  value  of  bonds  and  stocks  over  book  value,  not  in- 
cluding interest  (Schedule  D), 1,236,820.43 

Net  amount  of  uncollected  and  deferred  premiums, 401,010.79 

Gross  assets, $50,252,329.53 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  unsecured,  $19,690.49  ; 

bills  receivable,  unsecured,  $200.00, $19,890.49 

Commissions   payable  to   agents  on  premium 

notes  when  paid, 2,321.17 

Premium  notes  in  excess  of  reserve  on  policies,  3,097.06 

Total, 25,308. 72 

Total  admitted  assets $50,227,020.81 

V.     NON-LEDGER  LIABILITIES. 

Accident. 

In  process  of  adjustment, $47,863.58 

Resisted  by  company  on  its  own  account  (not 

outlawed), 28,685.71 

Aggregate  of  unpaid  claims  and  expenses, $76,549.2 
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Gross  premiums  upon  all  unexpired  risks,  run- 
ning one  year  or  less  from  date  of  policy  :  Ac- 
cident, $424,134.23  ;  unearned,  (50$, $212,067.11 

Total  one  year  or  less $212,067.11 

Gross  premiums  upon  all  unexpired  risks,  run- 
ning more  than  one  year  from  date  of  policy  : 
Accident,  $5,552.88;  unearned  by  special 
tables,  $12,702.00 

Total  more  than  one  year, 12,702.00 

Gross  unearned  premiums,   $224,769.11 

Deduct  reserve  on  risks  reinsured  in  other  sol- 
vent companies, 1,045.92 

Total  unearned  premiums,  as  computed 

above, 223,723.19 

Total  liability  of  life  department 42,681,696.31 

Total  amount  of  all  liabilities, $42,981,968.79 

Joint  stock  capital  actually  paid  up  in  cash, ....    $1,750,000.00 

Surplus  beyond  capital  and  other  liabilities, 5,495,052.02      7,245,052.02 

Total,. $50,227,020.81 

VI.     RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amount  at  Premiums 

Risk.  Thereon. 

In  force  December  31,  1897, $101,183,170       $384,126.04 

Written  or  renewed  during  the  year, 250,599,900        670,609.44 

Totals, $351,788,070  $1,054,735.48 

Deduct  expirations  and  cancellations 241,921,950        625,048.37 

Balance, $109,861,120      $429,687.11 

Deduct  re-insured  policies, 902,500  2,091.84 

Net  in  force  December  31,  1898, $108,958,620      $427,595.27 

Losses  incurred  during  the  year, $305,585.36 

BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Accident. 

Risks  written, $7,635,100.00 

Premiums  received, 22,642.47 

Losses  paid, 4,113.89 

Losses  incurred,   4,313.89 

Amount  of  risk,  end  of  year 4,334,000.00 

VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, $41,511.09 

Premiums  (net)  received  during  the  year $657,290.54 

Increase  in  reinsurance  fund, .  $26,183.55  26,183.55 

Total  net  premiums  earned $631,106.99 
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Interest,  etc.,  received  (less  real 
estate,  taxes,  repairs,  and  ex- 
penses,)          $15,682.84 

Increase  in  accrued  interest, 
market  values,  unadmitted 
assets,  and  balance  of  profit 
and  loss  items  for  year 14,636. 16 

Total  interest  earned, 30,319.00 


Total  premiums  and  interest  earned $661,425.99 

Losses  (net)  paid  during  year, . .      $246,989.09 
Increase  in  net  unpaid  losses,. .  13,411.93 

Total  net  losses  incurred, . .' $260,401.02 

Expenses  paid  (not  including 
real  estate  taxes,  repairs,  and 
expenses,  nor  profit  and  loss 
items) $295,185.01 

Total  expenses  incurred, 295.185.01 


Total  losses  and  expenses  incurred, 555,586.03 

Net  gain  for  the  year, $105,839.96 

Increase  in  surplus  for  year, 105,839.96 

Surplus,  end  of  year, $147,351.05 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  41.26$. 
Ratio  of  total  "expenses  incurred "  to  total  "net  premiums  earned,"  46.77#.  - 
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CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  October,  1865. 
Thomas  W.  Russell,  President.  Frederick  V.  Hudson,  Secretary, 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash $150,000.00 

Amount  of  net  ledger  assets,  December  31,  1897, $2,961,741.35 

II.    INCOME  DURING  YEAR. 

First  year's  premiums,  less  $1,- 
637.33  for  first  year's  re-insur- 
ance,         $63,734.97 

Renewal  premiums,  less  $6,101.35 
for  renewal  re-insurance, 347,614.77 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, 
renewals, 9,091.02 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  insur- 
ance,    3,380.64 

Surrender  values  applied  to  pay 
running  premiums,  first  year's 
premiums,  $1,681.04;  renewals, 
$789.22 2,470.26 

Surrender  values  applied  to  pur- 
chase paid-up  insurance, 16,142.59 

Total  premium  income, $442,434.25 

Rents  from  company's  property,. .         $7,016.49 

Interest  on  loans  on  mortgages  of 
real  estate, 112,262.61 

Interest  on  collateral  loans,  in- 
cluding premium  notes,  loans, 
or  liens, 10,339.24 

Interest  on  bonds  and  dividends  on 

stocks, 23,403.84 

Interest  on  other  debts  due  the 
company,  and  on  deposits  in 
banks, 2,184.56 

Discount  on  claims  paid  in  ad- 
vance   264.39 

Total  rents  and  interest, 155,471.13 
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Profits  on  sales  of  real  estate, 1 ,046.46 

From  other  sources, 9.12 

Total  income  during  the  year 598,960.96 

Total $3,560,702.31 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

For  death  claims, $93,422^0 

Matured  endowments, 30,800.00 

Total, $124,222.00 

Deduct  amount  received  from 
other  companies  for  claims  on 
policies  of  this  company  re-in- 
sured, of  which  $1,000.00  is  for 
matured  endowment, 6,000.00 

Total  net  amount  actually  paid  for  losses 
and  matured  endowments, $118,222.00 

Paid  to  annuitants, 75,12 

Premium  notes,  voided  by  lapse,  less  $32.86  re- 
stored by  revival, 794.48 

Dividends  paid  policy-holders 36,957.81 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums, 9,091.02 

Dividends  applied  by  policy-holders  to  purchase 
paid  up  insurance, 3,380.64 

Surrender  values  paid,  less  $3,595.00  received 
on  surrendered  re-insurances, 76,109.40 

Surrender  values  applied  to  pay  running  pre- 
miums,    2,470.26 

Surrender  values  applied  to  purchase  paid-up 
insurance, 16,142.59 

Total  paid  policy-holders, $263,243.32 

Paid  stockholders  for  interest  or  dividends 
(amount  declared  during  the  year,  $12,000,00),  12,000.00 

Commissions  and  bonuses  to  agents  (less  com- 
missions received  on  re-insurances),  new  poli- 
cies, $30,661.83;  renewal  policies,  $19,135.85,  49,797.68 

Salaries  and  allowances  for  agencies,  including 

managers,  agents,  and  clerks, 9,141.18 

Salaries  and  all  other  compensation  (officers, 
$14,900.00;  home  office  employes,  $9,325.06),.  24,225.06 

Medical  examiners'  fees, 4,968.00 

Taxes  on  new  premiums  and  renewal  premiums, 
$1,655.89;  on  franchise,  $20.00;  on  reserves, 
$898.35;  municipal  assets,  $2,590.99;  internal 
revenue,  $1,140.54 6,305.77 

Taxes  on  real  estate, 4,858.10 

Insurance  department  fees  and  agents'  licenses,  768.20 
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Repairs  and  expenses  (other  than  taxes)  on  real 

estate, 2,515.12 

Advertising,  printing,  stationery,  postage,  and 

all  other  expenses, 16,707.52 

Legal  expenses 283.00 

Losses  on  sales  of  real  estate,  $1,922.53;  on  sale 

or  maturity  of  securities,  $305.00, 2,227.53 

Ail  other  items, 894.86 


Total  disbursements, $397,935.34 

Balance, $3,162,766.97 

IV.    LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,         $377,003.07 

Mortgage  loans  on  real  estate,  first  liens, 1,871,575.42 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral  (Schedule  C) 775.00 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral, 152,419.35 

Premium  notes  on  policies  in  force, 46,756.15 

Book  value  of  bonds,  excluding  interest,  $382,- 
470.85;  stocks,  $135,231.20 (Schedule  D), 517,702.05 

Cash  in  company's  office,  $553.49;  deposited  in 
bank,  $194,538.07, 195,091.56 

Bills  receivable,  $705.00  ;  agents'  debit  bal- 
ances, $1,106.05, 1,811.05 

Total, $3,163,133.65 

LEDGER  LIABILITIES. 

Agents'  credit  balances, 366.68 


Total  net  ledger  assets,  as  per  balance  above, $3,162,766.97 

NON-LEDGER    ASSETS. 

Interest  due  and  accrued  on  mortgages, $31,951.23 

Interest  due  and  accrued  on  bonds  and  stocks, ..  9,711.00 

Interest  accrued  on  collateral  loans,   8.13 

Interest  due  on  premium  notes,  loans,  or  liens, .  7,770.60 

Interest  due  and  accrued  on  loans  on  policies, . .  3,563.65 

Total  interest  and  rents, 53,004. 61 

Market  value  (not  including  interest),  of  bonds  and  stocks  over 

book  value,  as  per  Schedule  D, 18,245.64 

New  Business.  Renewals. 

Gross  premiums,   not  more  than 

three  months  due  after  period  of 
grace,  unreported  on  policies  out- 
standing December  31, $8,041.93        $11,642.41 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31, .  16,014.34  62,232.19      * 

Totals, $24,056.27        $73,874.60 
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Deduct  cost  of  collection,  50  per 
cent,  on  "new";  7£  per  cent, 
on  "renewals," 12,028.13  5,540.59 


$12,028.14         $66,334.01 
Net  amount  of  uncollected  and  deferred  premiums, 80,362.15 

Gross  assets, .$3,314,379.37 

ASSETS  NOT   ADMITTED. 

Agents'  debit  balances,  not  secured  by  bonds, . .  $1,106.05 

Bills  receivable,  unsecured, 705.00 

Depreciation  in  ledger  assets  to  bring  same  to 

market  value :  real  estate, 63,616.89 

Totals, $65,427.94 

Total  admitted  assets, $3,248,951.43 


Y.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1897,  as 
computed  by  the  company  according  to  the 
Actuaries'  Table  of  Mortality,  with  four  per 
cent,  interest, $2,726,505.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 39,887.00 

Net  re-insurance  reserve, $2,686,618.00 

Matured  endowments  due  and  unpaid  not  pre- 
sented for  payment, $10,531.00 

Death  losses  in  process  of  adjustment  or  adjusted 
and  not  due, 5,960.00 

Death  losses  which  have  been  reported  and  no 
proofs  received, 12,178.00 

Net  policy  claims, 28,669.00 

Unpaid  dividends  or  other  profits  due  policy-holders,  includ 
ing  those  contingent  on  payment  of  outstanding  and  deferred 

premiums, 1,345.20 

Premiums  paid  in  advance, 3,680.22 

Surrender  values  claimable  on  policies  canceled  whose  reserves 

are  not  included  above, 4,342.08 

*  Suit  now  pending  in  New  York  Court  of  Appeals, 3,000.00 

Liabilities  on  policy-holders'  accounts, $2,727,654.50 

Gross  divisible  surplus, $371,296.93 

Capital  stock  paid  up, , 150,000.00         521,296.93 

Total, $?,248,951.43 

*  Company's  Note.— By  advice  of  attorney  this  amount  was  paid  on  a  policy  to  adminis- 
trator of  the  estate  of  deceased  in  this  state.  Another  administrator  was  appointed  in  New 
York  and  claim  made  for  payment  there. 
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VI.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 4,887  $7,076,691.00 

Endowment  policies,   .. 4,396  5,179,297.00 

All  other  policies, 43  135,375.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 1,109  $1,682,442.00 

Endowment  policies, 513  671,725.00 

All  other  policies, 19  44,000.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  polices, 17  $24,000.00 

Endowment  policies 18  23,500.00 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 14  $19,500.00 

Endowment  policies, 4  4,000.00 

All  other  policies, 2  3,000.00 

Total  number  and  amount, 11,022  $14,863,530.00 

Deduct  policies  ceased  to  be  in  force, 1,083  1,538,932.00 

Total'policies  in  force  at  the  end  of  the  year,      $9,939  $13,324,598.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

Bydeath, 76  $90,567.00 

By  maturity  (end.), 25  30,800.00 

By  expiry  (term), , 2  10,000.00 

By  surrender, 332  483,565.00 

Bylapse 387  523,500.00 

By  change  and  decrease, 20  63,500.00 

By  not  taken, 241  337,000.00 

Total  terminated, 1,083  $1,538,932.00 

VII.     BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Con- 
necticut December  31,  1897 2,191  $2,738,434 

Number  and  amount  of  policies  issued  during 

the  year, 349  480,928 

Totals,  ...    2,540  $3,219,362 

Deduct  number  and  amount  ceased  to  be  in  force,                 213  283,691 

Total  number  and  amount  in  force  De- 
cember 31,  1897, 2,327  $2,935,671 

Number  and  amount  of  losses  and  claims  on 

policies  unpaid  December  31,  1897, 10  $3,206 
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Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year, 17  18,041 

Totals, 27  $21,247 

Number  and  amount  of  losses  and  claims  on 

policies  paid  during  the  year, 19  $19,574 

Premiums  collected  during  the  year, $92,731.37 

VIII.      GAIN    AND    LOSS    EXHIBIT    DURING    YEAR    OF    STATE- 
MENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  said  year, $511,661.64 

Loading  earned  on  premiums  of  insurance  and 
annuity, 53,446.38 

Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid), $154,354.92 

Profit  and  loss  items  (including  changes  in 
market  values,  unadmitted  assets,  and  special 
liabilities), 5,180.88         149,174.04 

Cost  of  insurance  (including  expected  payments, 
less  reserves  expected  to  be  released  by  death, 
on  annuities) 130,036.00 

Reserves  (full  tabular)  released  by  surrender  and 
lapse  (adjusted  with  changes,  restoration,  and 
not-taken  policies  considered  in  force  at  begin- 
ning of  year),  of  which  $7,558  was  from  poli- 
cies upon  which  three  years,  premiums  had 
not  been  paid, 119,874.00 

Total  credits, $964,192.06 

DEBITS. 

Expenses'incurred.  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills,  ac- 
counts, etc.) $112,196.41 

Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 7,373.22       $119,569.63 

Interest  required  to  maintain  reserve, 104,464.66 

Death  losses  incurred,  $90,527;  annuity  pay- 
ments incurred,  $75.12 $90,602.12 

Less  re-insurances,  reserves,  and  compromises  on 
losses,  and  reserves  released  by  death  of 
annuitants, 27,687.00  62,915.12 

Surrender  and  lapse  values  allowed  (including 
notes  canceled  over  restored,  net  unpaid  and 
deferred  premiums  entering  into  isem  4,  and 
change  in  liability  for  policies  entitled  to  sur- 
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render  value),  of  which  $24.00  was  for  policies 
upon  which  three  years'  premiums  had  not 
been  paid, 

Dividends  to  policy-holders  (including  tontine 
or  deferred  dividends  used  over  reserves,  and 
change  in  liability  for  dividends  due  and  un- 
paid),   , 

Dividends  to  stockholders  (including  change  in 
liability  for  dividends  due  and  unpaid), 


Surplus  at  end  of  said  year, 
Total  debits 


$49,257.56 
12,000.00 


94,688.16 


61,257.56 


$521,296  93 


$964,192  06 


Schedule  A.     Real  Estate  owned  by  the  Company. 


In  Washington,  D.  C. 

Illinois, 

Ohio, 

Michigan, 

Indiana, 

Connecticut, 

North  Dakota,  . . . 

Nebraska, 

Minnesota, 

South  Dakota, 

Kansas 


Total  cost 

Less  depreciation, 

Market  value, 


$89,852.30 

25,932.63 

26,562.97 

4,661.88 

683.51 

164.25 

4,606.31 

55,057.64 

7,220  30 

118,592.14 

43.669.14 

$377,003.07 
63,616.89 

$313,386.18 


Description. 

Mortgage  loan  $500  on  160  acres, 
Gray  county,  Kas 

National  Bank  of  N.  E.,  Good- 
speed's  Landing  Co., 

Totals, 


Schedule  G.    Loans  on  Collateral. 

Par  Value.           Market  Value.  Am't  Loaned. 

$50000              $500.00  $275.00 

1,000.00                700.00  500.00 


$1,500.00 


$1,200.00 


Schedule  I).     Stocks  and  Bonds  owned  by  the  Company. 
Book  Value.  Par  Value. 

State  and  Territorial  Bonds  — 
Colorado  State  Warrants,  capitol 

building  fund,  6& $14,402.16         $14,153.19 

Arizona  Territorial,  funding,  5$, 
1942, 15,000.00  15,000.00 

Municipal,  County  and  Township  Bonds  — 
City  of  Evansville,  Ind.,  funded 
debt,  series  C,  4%,  1912, 16,353.95  17,000.00 


$775.00 

Market  Value. 

$14,153.19 
15,750.00 

17,000.00 
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Book  Value.  Par  Value.        Market  Value. 

City  of  Cleyburne,  Texas,  pub- 
lic school  buildings,  6%,  1930,  7,070.00  7,000.00  8,050.00 

City  of  Oak  Cliff,  Texas,  school, 
6&  1932, 5,200.00  5,000.00  5,150.00 

City  of  Oak  Cliff,  Texas,  school, 
(2d  series),  6£  1933, 1,540.25  1,500.00  1,545.00 

City  of  Oak  Cliff,  Texas,  water 
works,  6&  1934, 3,622.50  3,500.00  3,640.00 

City  of    San    Antonio,    Texas, 

street  improvement,  6#,  1931,  11,050.00  10,000.00  11,300.00 

City  of  Weatherford,  Texas, 
street  improvement,  6&  1907,         10,200.00  10,000.00  10,200.00 

City  of  Fort  Worth,  Tex.,  street, 
sewer,  and  building  improve- 
ment, 5#,  1921, 4,950.00  5,000.00  5,000.00 

City  of  Gainesville,  Tex.,  school 
building,  6&  1942, 5,150.00  5,000.00  5,100.00 

City  of  Greenville,  Texas,  elec- 
tric light,  6&  1921, 5,175.00  5,000.00  5,650.00 

City  of  Superior,  Wis.,   street 

improvement,  6#,  1898, 9,800.00  10,000.00  10,000.00 

City  of  Norwich,  Kas.,  public 
hall,  7&  1907, 1,575.00  1,500.00  1,695.00 

City  of  Huron,  8.  D.,  artesian 

well  warrant,  3&  1900, 1,500.00  1,500.00  1,200.00 

County  of  Mecklenburg  N.  C. , 
refunding,  %%,  1920, 10,610.00  10,000.00  11,300.00 

County  of  Henderson,  N.  C, 
refunding,  6%,  1925 10,900.00  10,000.00  11,400.00 

County  of  Franklin,  N.  C,  re- 
funding, 6& 10,972.50  10,500.00  10,972.50 

County  of  Douglas,  Ga.,  court- 
house, 6& 10,477.49  10,000.00  10,700.00 

County  of  Lyon,  Iowa,  refund- 
ing, 6&  1905, 5,000.00  5,000.00  2,500.00 

County  of  Pawnee,  Kas.,  aid  to 
Den.,  M.  &  A.  Ry.,  6%,  1917,  5,000.00  5,000.00  5,600.00 

County  of  Clallam,  Wash.,  road, 

6^,  1912, 5,000.00  5,000.00  5,100.00 

County  of  Skagit,  Wash.,  gold 
funding,  6&  1913, 5,350.00  5,000.00  5,200.00 

County  of  Colbert,  Ala.,  road, 
6$,  1924, 5,362.50  5,000.00  5,700.00 

County  of  Silver  Bow,  Mont., 

funding,  5&  1912, 10,250.00  10,000.00  10,000.00 

Oxford  Township,  Sumner  Co., 
Kas.,  aid  to  Denver,  M.  &  A. 
Ry.,  6&  1917, 5,000.00  5,000.00  5,000.00 
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Book  Value. 

Par  Value. 

Market  Value. 

10,700.00 

10,000.00 

11,000.00 

5,520.00 

5,000.00 

5,750.00 

1,600.00 

1,600.00 

1,632.00 

10,650.00 

20,700.00 

10,600.00 

5,000.00 

10,000.00 

20,000.00 

10,000.00 

5,000.00 

11,050.00 

21,200  00 

10,600.00 

4,450  00 

Winston     Township,     Forsyth 

Co.,  N.  C,  aid  to  Roanoke  & 

So.  Ry.,  6&  1913, 

Winston      Township,     Forsyth 

Co.,  N.  C,  aid  to  N.  W.  No. 

Carolina  Ry.,  6$,  1928, 

County  of  Todd,  Minn.,  school 

district  No.  103,  6$,  1902, 

Railroad  Bonds  — 
Louisville  &  Nashville,  5%,  1916, 
Seaboard  &  Roanoke,  5%,  1926, . 

Raleigh  &  Gaston,  b%,  1947, 

Cleveland  Ter.  &  Val.,  4%,  1995, 
N.  H.,  N.  H.  &  H.,  convertible 
deb.  certificates,  4%,  1903,. . . .  9,454.00  9,400.00  15,980.00 

Drainage  District  Bonds  — 
Pekin    &    La    Marsh,     Peoria 

county,  111.,  6&  1901, 

Mason  &  Tazewell,  111.,  1%,  1900, 
Wildcat,     Champaign    county, 

111.,  6&  1902, 

Lima  Lake,  Adams  county,  111., 

Qfc  1910-12-13, 

Indian    Grave,  Adams   county, 

111.,  6fo,  1903-13, 

Big  Lake,  Jackson  county,  111., 

6&  1907, 

Clay  county,  Minn.,  1%,  1919, . . 

Railroad  Stocks  — 

N.  Y.,N.  H.  H., 

Minn.  &  St.  L. ,  1st  pref . , 

Cleveland  Ter.  &  Valley, 

Bank  Stocks — 

Fourth  Nat.,  New  York,  N.  Y., 
American  Nat. ,  Hartford, Conn. , 
Phoenix  Nat.,  Hartford,  Conn., 
Charter    Oak    Nat.,     Hartford, 

Conn., 

Hartford  Nat.,  Hartford,  Conn., 
First  Nat.,  Hartford,  Conn.,. . . 
^Etna  Nat.,  Hartford,  Conn.,. . 
Farmers     &    Mechanics     Nat., 

Hartford ,  Conn. , 

City,  Hartford,  Conn., 

Thames  Nat.,  Norwich,  Conn., 


5,075.00 
5,346.50 

5,000.00 
5,000.00 

5,100.00 
5,100.00 

15,375.00 

15,000.00 

15,300.00 

13,000.00 

13,000.00 

14,040.00 

5,044.00 

5,200.00 

5,200.00 

9,270.00 
11,375.00 

9,000.00 
10,000.00 

9,540.00 
12,500.00 

27,593.03 
8,818.75 
1,290.00 

23,300.00 

10,000.00 

7,500.00 

46,134.00 

9,900.00 

750.00 

4,193.00 
13,538.00 
15,853.00 

4,000.00 
10,800.00 
10,400.00 

7,200.00 
15,120.00 
12,480.00 

6,700.00 
10,625.00 
13,978.25 

2,373.50 

5,200.00 

7,000.00 

10,000.00 

2,000.00 

4,732.00 

9,520.00 

11,200.00 

2,900.00 

2,250.67 
2,790.00 
6,850.00 

1,200.00 
2,400.00 
5,000.00 

1,356.00 
2,568.00 
7,500.00 
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.  Book  Value.  Par  Value.        Market  Value. 
Conn.  Trust  &  Safe  Deposit  Co., 

Hartford,  Conn., 8,428.00  8,600.00           14,190.00 

Security  Co.,  Hartford,  Conn.,.  4,750.00  5,000.00             6,150.00 

Miscellaneous  — 

Southw.  Irrigation  Co.,  7£,  1910,  5,000.00  5,000.00             2,500.00 

Garden  City  Irrigation  Co.,  7#, 

1900, 5,500.00  5,000.00             2,500.00 

Arizona  Imp.  Co.,  6%,  1920,....  5,750.00  5,000.00             2,500.00 

Arizona  Canal  Co.,  8£,  1900,...  12,000.00  10,000.00             5,000.00 

Den.  Union  Water  Co.,  5%',  1914,  14,000.00  15,000.00           13,800.00 

Anderson,  Ind.,  Electric  Street 

Ry. ,  6#,  1912, 5,000.00  5,000.00             5,000.00 

Northwestern  Tel.  Co,  Wis- 
consin, stk., 5,200.00  5,000.00             5,600.00 

TotVs, $517,702.05  $487,253.19       $535,947.69 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  December,  1846. 
Jacob  L.  Greene,  President.  Herbert  H.  White,  Secretary. 


I.     CAPITAL. 
Amount  of  net  ledger  assets  December  31,  1897, $61,408,550.38 

II.    INCOME  DURING  YEAR, 

First  year's  premiums $339,300.44 

Renewal  premiums, 3,210,474.20 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, . .     1,077,070.64 

Surrender  values  applied  to  pay 
running  premiums,  1st  year 
premiums,  $3,612.54;  renewals, 
$18,904.53, 22,517.07 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and 
annuities, 117,498.13 

Consideration  for  annuities  (other 
than  matured  installment  poli- 
cies),   1,370.00 

Total  premium  income, $4,768,230.48 

Rents  from  company's  property,. .      $309,987.59 

Interest  on  loans  on  mortgages  of 

real  estate 1,865,388.58 

Interest  on  collateral  loans,  in- 
cluding premium  notes,  loans, 
or  liens, 58,132.83 

Interest  on  bonds  and  dividends 
on  stocks, 812,333.61 

Interest  on  other  debts  due  the 
company,  and  on  deposits  in 
banks, 24,405.05 

Total  rents  and  interest, 3,070,247.66 

Total  income  during  the  year, 7,838,478.14 

Total, $69,247,028.52 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 


For  death  claims, $3,983,541.44 

Matured  endowments, 299,799.00 

Total  net  amount  actually  paid  for  losses 

and  matured  endowments, $4,283,340.44 

Paid  to  annuitants 25.00 

Premium  notes,  voided  by  lapse,  less  $668.00 

restored  by  revival, 1,456.00 

Dividends  paid  policy-holders, 195,623. 14 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums 1,077,070.64 

Surrender  values  paid, 514,569.35 

Surrender  values  applied  to  pay  running  premi- 
ums,    22,517.07 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities, 117,498.13 


Total  paid  policy-holders, $6,212,099.77 

Commissions  and  bonuses  to  agents  (less  com- 
mission received  on  re-insurances),  new  poli- 
cies, $91,372.06;  renewal  policies,  $269,113.19; 
on  annuities,  $19.46 360,504.71 

Salaries  and  allowances  for  agencies,  including 
managers,  agents,  and  clerks, 23,999.83 

Salaries  and  all  other  compensation:  officers, 
$59,000.00;  home  office  employes,  $92,699.98,         151,699.98 

Medical  examiners'  fees, 21,475.45 

Taxes  on  new  premiums,  $3,018.03;  renewal 
premiums,  $27,162.29;  on  franchise,  $151,- 
281.03;  on  reserves,  $11,093.77;  municipal 
and  state  licenses,  $2,134.87;  internal  rev- 
enue,   $5,745.41, 200,435.40 

Taxes  on  real  estate, 177,648.62 

Insurance  Department  fees  and  agents'  licenses,  5,900.23 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate, 141,859.01 

Rent,  less  $552.00  received  under  sub-lease, 7,037.00 

Advertising,  $36,213.05;  printing  and  stationery, 

$19,513.65;  postage,  $20,095.10, 75,821.80 

Legal  expenses, 19,386.88 

Losses  on  sales  of  real  estate, 1,683.02 

All  other  items, 40,409 .29 

Total  disbursements, $7,439,960.99 

Balance, $61,807,067.53 

IV.     LEDGER  ASSETS. 
Book    value    real    estate    (Schedule    A),   unin- 
cumbered,  $10,977,642.71 

Mortgage  loans  on  real  estate,  first  liens, 28,900,189.39 
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Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  collateral  (Schedule  C), 2,300.00 

Premium  notes  on  policies  iu  force, 904,622.19 

Book  value  bonds,  excluding  interest,  $18,865,- 
603.62;  stocks,  $473,504.16;  (Schedule  D), . . . .     19,339,107.78 

Cash  deposited  in  bank, 1,688,745.26 

Bills  receivable, 5,367.79 
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Total, $61,817,975.12 

LEDGER  LIABILITIES. 

Agents'  credit  balances, 10,90^.59 

Total  net  ledger  assets,  as  per  balance  above, $61,807,067.53 

NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on  mortgages, $638,619.65 

Interest  due  and  accrued  on  bonds  and  stocks,..  201,744.83 

Interest  accrued  on  collateral  loans, 28.75 

Interest  due  and  accrued  on  premium    notes, 

loans,  or  liens, 128,309.40 

Rents  due  and  accrued  on  company's  property 

or  lease 12,572.27 


Total  interest  and  rents, 981,274.90 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 
book  value,  as  per  Schedule  D, 1,065,955.64 

New  Business  Renewals. 

Gross  premiums  not  more  than 
three  months  due  after  period  of 
grace,  unreported  on  policies 
outstanding  December  31, $19,615.37         $78,357.69 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31, .  30,824.38         288,023.80 

Totals, $50,439.75       $366,381.49 

Deduct  cost  of  collection,  26.65  per 
cent.,  on  "  new  "  ;  6.25  per  cent, 
on  "  renewals," 13,442.19  22,898.84 


Net  amount  uncollected  and    de- 
ferred premiums, $36,997.56       $343,482.65 

Total $380,480.21 

Less  balance  of  loading  on  uncollected  and  de- 
ferred premiums, 47,023.22         333,456.99 


Gross  assets, $64,187,755.06 

ASSETS  NOT  ADMITTED. 

Bill  receivable,  unsecured, ! 5,367.79 


Total  admitted  assets, $64,182,387.27 
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V.    NON-LEDGER  LIABILITIES. 


Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1897,  as 
computed  by  the  Connecticut  Insurance  De- 
partment, according  to  the  Actuaries'  Table  of 
Mortality,  with  4  per  cent,  interest, $53,538,699.00 

Same  for  reversionary  additions, 1,056.00 

Additional  reserve  by  companies'  standard,  viz.: 
The  American  Table  and  3  per  cent,  interest 
on  new  insurances  written  on  or  since  April  1, 
1882 1.822,059.00 

Net  reinsurance  reserve $55,361,814  00 

Matured  endowments  due  and  unpaid, $9,372.00 

Death  losses  due  and  unpaid, 28,198.50 

Death  losses  in  process  of  adjustment    or  ad 

justed  and  not  due 80,925.00 

Death  losses  which  have  been  reported  and  no 

proofs  received, 68,394.00 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  not  yet  outlawed, 40,392.00 

Net  policy  claims, 227,281.50 

Unpaid  dividends  or  other  profits  due  policy-holders,  includ- 
ing those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums, 782,437. 17 

Premiums  paid  in  advance, 34,854.53 

Surrender  values  claimable  on  policies  canceled  whose  reserves 

are  not  included  above • 241,360.00 

Additional  special  reserve  for  term  policies  and  annuities, 18,098.00 

Liabilities  on  policy-holders'  accounts, $56,665,845.20 

Gross  divisible  surplus, 7,516,542.07 

Total $64,182,387.27 

VI.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 60,260   $143,581,793.00 

Endowment  policies, 5,962        12,610,694.00 

Al  other  policies, 483  1,508,900.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 2,988  $7,864,693.00 

Endowment  policies, 506  1,133,972.00 

All  other  policies, 194  504,050.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies,   18  $42,700.00 

Endowment  policies, 2  2,000.00 
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Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, $107,809.00 

Endowment  policies, 18,025.00 

All  other  policies, 3  5,000.00 


Total  number  and  amount, 70,416  $167,379,636.00 

Deduct  policies  ceased  to  be  in  force, 3,554        9,300,786.00 

Total  policies  in  force  at  the  end  of  the  year, 66,862  $158,078,850.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 1,532  $3,883,263.00 

By  maturity  (end.) 163  298,434.00 

By  surrender, 822  1,696,400.00 

By  lapse, 841  1,937,050.00 

By  change  and  decrease, 3  990,139  00 

By  not  taken, 193  495,500  00 

Total  terminated, 3,554   $9,300,786.00 

VII.     BUSINESS  IN  CONNECTICUT  DURING  1897. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1897, 5,285     $11,948,258.00 

Number  and  amount  of  policies  issued  during  the  year,       132  422,750  00 

Totals,   5,417      $12,371,008.00 

Deduct  number  and  amount  ceased  to  be  in  force, 192  488,657.00 

Total  number  and  amount  in  force  Dec.  31, 1898,  5,225  $11,882,351.00 
Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1897, 4  5,652.00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 83  232,382.00 

Totals, 87  $238,034.00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 87  $238,034.00 

Premiums  collected  during  the  year, $304,771.55 

VIII.    GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  A%  interest.) 

Surplus  beginning  of  year, $7,356,316.84 

Loading  earned  on  premiums  of  insurance  and  annuity,. , 930,100.34 

Interest,  rents,  etc.,  earned  (including  changes 

in  accrued  and  unpaid), $3,005,910.36 

Profit  and  loss  items  (including  changes  in 
market  values,  unadmitted  assets,  and  spe- 
cial liabilities), 265,718.42      3,271,628.78 

Cost  of  insurance  (including  expected  payments,  less  reserves 

expected  to  be  released  by  death,  on  annuities), 2,348,747.00 
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Reserves  (full  tabular)  released  by  surrender  and  lapse  (ad- 
justed with  changes,  restorations,  and  not-taken  policies 
considered  in  force  at  beginning  of  year),  of  which  $28,855.00 
was  from  policies  upon  which  three  years'  premiums  had 
not  been  paid 855,708.00 

Total  credit, $14,762,500.96 

Expenses  incurred,  insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills,  ac- 
counts, etc.), $664,667.55 

Investment  (including  real  estate  repairs, 
taxes,  and  expenses,  and  for  handling  invest- 
ments)   553,573.34    $1,218,240.89 

Interest  required  to  maintain  reserve, 2,090,207.00 

Death  losses  incurred,  $3,883,263.00;  annuity 
payments  incurred,  $25.00, $3,883,288.00 

Less  re-insurances,  reserves,  and  compromises  on 
losses,  and  reserves  released  by  death  of  annu- 
itants,         2,077,609.56      1,805,678.44 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value),  of  which  $5,506.00  was  for  policies  upon 
which  three  years'  premiums  had  not  been  paid, 776,107.06 

Dividends  to  policy-holders  (including  tontine  or  deferred  divi- 
dends used  over  reserves,  and  change  in  liability  for  divi- 
dends due  and  unpaid), 1,355,725.50 

Surplus  at  end  of  year, 7,516,542.07 

Total  debits, $14,762,500.96 

Schedule  A.     Real  Estate  owned  by  the  Company. 

In  Hartford  (including  company's  office  building,  $600,000), . . .  $705,593.16 

Chicago, 1,225, 371 .87 

St.  Louis, 2,740,891.24 

Indianapolis,   905,787.21 

Indiana,  farm 35,818.04 

Kansas  City, 707,271.23 

Missouri,  farm, 6,288  38 

Illinois,  farm, 5,588.28 

Kansas,  farm, 182,071.41 

Detroit, 78,229.65 

Duluth, 572,260.75 

Toledo, 806,543  81 

Ohio,  farm, 66,015.27 

Minneapolis, 1,337,298.^3 

St.  Paul, 1.602,614  08 

Total $10,977,642.71 
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Schedule  C.    Loans  on  Collateral. 

Par  Value.         Market  Value.  Amt.  Loaned. 

N.  Y.,N.  H.  &H.  R.  R., $1,700.00           $3,400.00  $2,300.00 


Schedule  B.     Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.        Market  Value. 

State  Bonds — 
State  of  Term.,  settlement,  cou., 

3%,  1913, $19,200.00         $19,200.00         $18,048.00 

State  of  Tenn.,  settlement,  reg., 
%  1913, 179,250.00         200,000.00         188,000.00 

€0UNTY  AND  MUNICIPAL  BONDS  — 

City  of  Jackson,  Mich.,  water, 

8%,  1899-1900, 18,000.00  20,000.00  20,000.00 

City  of  Louisville,  Ky.,  4#,  1923,  125,339.06  134,500.00  145,280.00 

City  of  Mobile,  Ala.,  4&  1906,.          87,500.00  87,500.00  87,500.00 

City  of  Mil'kee,  Wis.,  1%,  1901,.         31,000.00  31,000.00  33,170.00 
City  of  Milwaukee,  Wis.,  water, 

7f0,  1902, 66,500.00  70,000.00  77,700.00 

City  of  Quincy,  111.,  4^,  1910,.  115,521.22  115,000.00  115,000.00 

City  of  Galves'n,  Tex.,  5%,  1923,  100,000.00  100,000.00  100,000.00 

City  of  Austin,  Tex.,  6%,  1904,.          39,000.00  40,000.00  40,000.00 

City  of  Montreal,  Canada,  if0> . .  100,031.25  100,000.00  100.000.00 

City  of  Muncie,  Ind.,  5#,  1901,.          15,468.75  15,000.00  15,000.00 

City  of  Omaha,  sewer,  4^,  1906,  102,250.00  100,000.00  104,000.00 

City  of  Omaha,  paving,  5$,  1906,         26,625.00  25,000.00  26,750.00 

City  of  Omaha,  paving,  5&  1906,          31,950.00  30,000.00  32,100.00 
City  of  San  Antonio,  Tex.,  5%, 

1917, 31,800.00  30,000.00  33,600.00 

City  of  Duluth,  Minn.,  5%,  1918,  133,125.00  125,000.00  137,500.00 
City  of  St.  Paul,  Minn.,  water, 

4^,1918 132,370.00  124,000.00  142,600.00 

City  of  Pueblo,  Col.,  water,  G%, 

1904, 79,312.50  75,000.00  80,812.50 

City  of  Seattle,  Wash.,   water, 

5^,1912, 36,050.00  35,000.00  35,000.00 

City  of  Seattle,  Wash.,  sewer,  5$, 

1912, 132,870.00  129,000.00  129,000.00 

City    of    Seattle,    Wash.,    con- 
demnation award,  5%,  1912,.. .          37,080.00  36,000.00  36,000.00 
County  of  Leavenworth,  Kan., 

5^,1915,   99,580.00  100,000.00  100,000.00 

County  of  Hancock,  Ohio,  court- 
house, m,  1899-1905, 63,485.94  62,000.00  62,000.00 

County    of    Wyandotte,    Kan., 

5i#,  1919, 86,437.50  75,000.00  75,000.00 

Province  of   Quebec,  currency, 

5^,  1912, 15,468.75  15,000.00  15,000.00 
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Railroad  Bonds  — 
Cleve.,  Cin.,  Chic.  &  St.  Louis, 

St.  Louis  Div.,  4%,  1990, 541,297.68         600,000.00         589,500.00 

Cleve.,  Cin.,  Chic.  &  St.  Louis, 

Spring'd&Col.  Div.,4£,1940;        111,688.75         120,000.00         108,000.00 
Chesapeake  &  Ohio,  Richmond 

&  Alleghany  Div.,  4£,  1989,..        506,476.33         500,000.00         527,500.00 
Chesapeake  &  Ohio,  lstm.  cons., 

o&  1939, 692,183.33         600,000.00         700,500.00 

Chic,  Burl.  &  Quincy,  Missouri 

River,  6&  1918, 124,233.05         110,000.00         116,600.00 

Chic,  St.   Louis  &  N.  Orleans, 

5£,  1951, 776,562.50         750,000.00         933,750.00 

Chic  &  West.  Indiana,  lstm., 

6&1919, 280,506.25         257,000.00         269,850.00 

Chic.  &  West.  Indiana,  gen.  m., 

6^,1932, 929,870  67         803,000.00         957,577.50 

Chic,  Mil.  &  St.  Paul,  terminal, 

5&  1914, 320,712.08         318,000.00         358,545.00 

Chic.  &  Erie,  lstm.,  5#,  1982,..  543,946.39  500,000.00  555,000.00 
Chic,  Rock  Island  &  Pac,  gen. 

m.,  reg.,  gold,  4£,  1988, 513,861.11         500,000.00         520,000.00 

Central  Union  Depot,  Cincin'ti, 

4£&  1940 250,000.00         250,000.00         250,000.00 

Dayton  &  Michigan,  5&  1911,..  210,575.00  205,000.00  224,475.00 
Detroit,  Grand  Rapids  &  West., 

1st  con.  m.,  4%,  1946, 82,500.00  82,500.00  74,250.00 

Detroit,  Grand  Rapids  &  West., 

1st  con.  m.,  4&  scrip 472.00  472.00  415.36 

Easton  &  Amboy,  guar,  by  Leh'h 

Valley,  5£,  1920, 352,695.00         323,000.00         347.225.00 

Erie,  priorlien.g.,  reg.,  4£,  1996,        589,414.61  650,000.00         594.750.00 

Barlem  River  &  Port  Chester, 

reg.,  guar,  by  N.  Y.,  JST.  H. 

&H.,4&1911, 450,000.00         450,000.00         468,000.00 

111.  Central,  1st  m.,  Springfield 

Div.,  reg.,  gold,  U%,  1951,...        495,500.00         500,000.00         507,500.00 
Lehigh  Valley,  gen.  m. ,  reg.  an- 
nuity, 6& 56,485.17  47,000.00  56,400.00 

Lehigh  Valley  Terminal,  guar. 

by  Lehigh  Valley,  5&  1941, . .     1,015,000.00      1,000,000.00      1,112,500.00 
Lehigh  Valley,  m.  &  coll.  trust, 

reg.,  5%,  1997, 496,250.00         500,000.00         500,000.00 

Manhattan,  con.  m.,  4%,  1990,...  693,750.00  750,000.00  708,750.00 
Michigan  Central,  5%,  1902,....  102,125.00  100,000.00  103,750.00 
Michigan  Central,  Detroit  &  Bay 

City  Branch,  5&  1931, 424,068.75         400,000.00         500,000.00 

N.  Y.  &  Greenwood  Lake,  prior 

lien,  g.,  guar,  by  Erie,5£,  1946,        306,000.00         300,000.00         321,000  00 
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N.  Y.,  Lake  Erie  &  West.,  Erie 

consols,  7&  1920, 198,574.42         155,000.00         218,937.50 

N.  Y.,  N.  H.  &  H.,  deben.,  4& 

1903, , 15,817.25  15,800.00  27,176.00 

North.  Pac,  prior  lien,  4^,1997,  702,276.31  825,000.00  839,437.50 
Norfolk  Terminal  &  Transpor'n 

Co.,  5%,  1948 104,625.00         100,000.00         105,000.00 

Phila.  &  Reading,  guar,  by  P.  & 

R.  Terminal,  5%,  1941, 1,025,000.00      1,000,000.00      1,182,500.00 

Phila.  &  Reading,  imp.  m.,  4#, 

1947, 203,875.00         200,000.00         205,000.00 

Port  Reading,  1st  m.,  reg.,  guar. 

by  Phila.  &  Reading,  5%  1941,  253,300.00  235,000.00  242,050.00 
St.  L.  Cable  &  West.,  6%,  1914,.        107,325.00  99,000.00         109,890.00 

St.  Paul  &  N.  Pac.,  6&  1923,  . .  374,002.50  323,000.00  423,130.00 
St.   Joseph  Terminal,  guar,  by 

St.  J.  &  G.  I.  R.  R.  Co.  and 

St.  J.  &  Santa  Fe,  5$,  1918,..  350,000.00  350,000.00  350,000.00 
Terminal    Ass'n    of   St.    Louis, 

Ufc,  1939, 336,250.00         350,000.00         385,000.00 

Union  Pac,  1st  m.,  land  grant, 

reg.,  4&  1947, 556,597.77         600,000.00         618,000.00 

Utah  Northern,  1st  m.,  1%,  1908,        303,750.00         250,000.00         293,750.00 

Vermont  Valley,  5%,  1910 301,500.00         300,000.00         324,000.00 

Wabash,  consols,  5&  1939, 153,739.23         141,000.00         157,920.00 

West  Jersey  &  Sea  Shore,  1st 

consols,  4$,  1936, 102,000.00         100,000,00        101,000. 00 

Bank  Stocks — 

First  Nat.,  Hartford 13,000.00  13,000.00  14,300.00 

^Etna  Nat.,  Hartford, 2,500.00  2,500.00  3,625.00 

Phcenix  Nat.,  Hartford,   40,710.25  29,400.00  35,280.00 

Charter  Oak  Nat.,  Hartford,.. . .  1,055.00  1,000.00  900.00 

City,  Hartford .' 8,000.00  8,000.00  8,400.00 

State,  Hartford, 4,195.00  4,000.00  4,280.00 

Conn.  Trust  &  Safe  Deposit  Co., 

Hartford, 30,000.00  30,000.00  49,500.00 

Railroad  Stocks  — 

N.  Y.,  N.  H.  &  H., 40,493.75  40,000.00  80,000.00 

Conn.  &  Pas'psic  Rivers,  guar.,        200,000.00         200,000.00         200,000.00 

Massawippi  Valley,  guar., 50,000.00  50,000.00  50,000.00 

Detroit,  Grand  Rapids  &  West. , 

pref.  stk., 83,500.00  83,500.00  31,730.00 

Detroit,  Grand  Rapids  &  West., 

pref.  stk.  scrip, 50.16  50.16  19.06 

Miscellaneous  — 
Br'klyn  W'rf  &  W.  Co.,  5%,  1945,        613,975.00         600,000.00         546,000.00 
Long  Dock  Co.,  6£  1935, 391,607.50         326,000.00         443,360.00 

Totals, $18,940,422.16  $19,339,107.78  $20,405,063.42 
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PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  May,  1851. 
Jonathan  B.  Bunce,  President.  Charles  H.  Lawrence,  Secretary. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, None. 

Amount  of  net  ledger  assets  December  31, 1897, $10,682,913.71 

II.     INCOME  DURING  YEAR. 

First  year's  premiums,  less  $3,- 
485.72;  for  first  year's  re-insur- 
ance,       $360,951.50 

Renewal  premiums,  less  $3,495.83; 
for  renewal  insurance, 1,205,418.53 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, 
renewals, 155,126.89 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  additions 
and  annuities, 38,049.68 

Surrender  values  applied  to  pay 
running  premiums,  1st  year's 
premiums,  $4,271.36;  renewals, 
$4,936.65, f   9,208.01 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and 
annuities 139,574.00 

Consideration  for  annuities  (other 
than  matured  installment  poli- 
cies)   11,856.90 

Total  premium  income, $1,920,185.51 

Rents  from  company's  property, 
including  $7,000.00  for  com- 
pany's use  of  own  buildings,. . .  40,058.96 

Interest  on  loans  on  mortgages  of 
real  estate, 354,837.81 

Interest  on  collateral  loans,  includ- 
ing policy  loans,  premium  notes, 
loans,  or  liens, 47,385.34 
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Intel  est  on   bonds  and   dividends 

on  stocks, 159,554.44 

Interest  on  other   debts  due    the 

company,   and    on  deposits    in 

banks, 10,261.99 

Discount  on  claims  paid  in  advance,  589.54 

Total  rents  and  interest, 612,688.08 

Profits  on  sales  of  real   estate,  $16,315.29;  on 

sale  or  maturity  of  securities,  $3,595.00, 19,910.29 

From  other  sources, 1,998.47 

Total  income  during  the  year, 2,554,782.35 

Total $13,237,696.06 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

For    death  claims,    $717,105.97  ; 

additions,  $5,938.00 $723,043.97 

Matured  endowments,  $69,952.00; 

additions,  $3,357.50, 73,309.50 

Installment  death  claims, 1,000.00 

Total, $797,353.47 

Deduct  amount  received  from  other 
companies  for  claims  on  policies 
of  this  company  re-insured, ....  4,677.00 

Total  net  amount  actually  paid  for  losses 
and  matured  endowments, $792,676.47 

Paid  to  annuitants, 2,879.97 

Premium  notes,  voided  by  lapse, 33.30 

Dividends  paid  policy-holders,  less  $74.74  re- 
ceived for  dividends  on  re-insurances, 3,023.67 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums, 155,126.89 

Dividends  applied  by  policy-holders  to  purchase 
paid-up  additions  and  annuities, 38,049.68 

Surrender  values  paid,  less  $2,288.00  received  on 
surrendered  re-insurances, 179,510.57 

Surrender  values  applied  to  pay  running  premi- 
ums,    9,208.01 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities, 139,574.00 

Total  paid  policy-holders, $1,320,082.56 

Commissions     and     bonuses     to    agents   (less 

commission  received  on  re-insurances),  new 

policies,  $212,376.88;    renewal  policies,  $80,- 

457.25;  on  annuities,  $532.10, 293,366.23 

Commuting  renewal  commissions, 5,223.42 

Salaries  and  allowences  for  agencies,  including 

managers,  agents,  and  clerks, 61,458.84 
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Salaries  and   all   other  compensation:   officers, 

$28,000.00;  home  office  employes,  $40,445.65,  68,445.65 

Medical  examiners'  fees,  $38,376.72  ;  inspection 
of  risks,  $3,940.39, 42,317.11 

Taxes  on  new  premiums,  $3,352.74  ;  renewal 
premiums,  $11,327.14;  on  franchise,  $25,- 
603.75 ;  on  reserves,  $1,010.87  ;  municipal 
licenses,  $2,669.40;  internal  revenue,  $4,512.21,  48,476.11 

Taxes  on  real  estate, 20,415.66 

Insurance  Department  fees  and  agents'  licenses,  4,242.01 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate, 16,077.79 

Rent  (including  $7,000.00  for  company's  use  of 

own  buildings), 23,850.12 

Advertising,  $14,919.73;  printing  and  station- 
ery, $16,203.29;  postage,  $10,279.34, 41,402.36 

Legal  expenses,  $2,665.27;  for  furniture,   etc., 

$1,518.48, 4,183.75 

Losses  on  sale  or  maturity  of  securities, 194.59 

All  other  items, 30,387.70 

Total  disbursements, $1,980,123.90 

Balance, $11,257,572. 16 

IV.     LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unimcum- 

bered, $1,102,365.90 

Mortgage  loans  on  real  estate,  first  liens, 5,447,686.41 

Loans  secured  by  pledge   of  bonds,  stocks,  or 

other  collateral  (Schedule  C), 6,600.00 

Loans  made  to  policy-holders  on  this  company's 

policies  assigned  as  collateral, 399.967.00 

Premium  notes  on  policies  in   force,  of  which 

$1,927.00  is  for  first  year's  premiums, 368,212.74 

Book  value  bonds,  excluding  interest,  $3,123,- 

980.45;  stocks,  $295,683.00  (Schedule  D), . . .  3,419,663.45 
Cash  in  company's  office,  $478.58;  deposited  in 

bank,  $512,598.08, 513,076.66 

Total  net  ledger  assets,  as  per  balance  above, $11,257,572.16 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $131,660.88 

Interest  due  and  accrued   on   premium   notes, 

loans,  or  liens, 4,253.44 

Total  interest  and  rents 135,914.32 

Market  value  (not  including  interest),    of  bonds  and   stocks 
over  book  value,  as  per  Schedule  D, 77,895.07 
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New  Business.  Renewals. 

Gross  premiums,  not  more  than 
three  months  due  after  period  of 
grace,  unreported  on  policies  out- 
standing December  31 $52,619.64         $57,616.33 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31, . .  30,273.77         10\  789.68 

Totals, $82,893.41        $163,406.01 

Deduct  cost  of  collection,  57  per 
cent,  on  "  new  "  ;  6  per  cent,  on 
"  renewals," 47,249.24  9,804.36 

Totals,    $35,644.17       $153,601.65 

Net  amount  of  uncollected  and  deferred  premiums,. . .  189,245.82 

Total  admitted  assets, $11,660,627.37 

V.    NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1897,  as 

computed  by  the  company  according  to  the 

Actuaries'  Table  of  Mortality,  with  four  per 

cent,  interest, $10,563,645.00 

Same  for  reversionary  additions, 203,611.00 

Same  for  annuities  (including  those  in  reduction 

of  premiums), 22,822.00 

Total, $10,790,078.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 21,303.00 

Net  re-insurance  reserve, $10,768,775.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 

policies, 6,874.00 

Death  losses  in  process  of  adjustment   or   ad- 
justed and  not  due, $22,598.00 

Death  losses  which  have  been  reported  and  no 

proofs  received, 9,219.00 

Net  policy  claims, 777777777777  31,817.00 

Premiums  paid  in  advance, -  8,131.00 

Special  policy  reserve, 167,045.00 

Special  liability, 10,000.00 

Liabilities  on  policy-holders'  accounts $10,992,642.00 

Gross  divisible  surplus, 667,985.37 

Total, $11,660,627.37 

VI.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 17,238  $29,720,857.00 

Endowment  policies, 9,910  14,240,251.00 

All  other  policies, 1,121  1,749,600.00 

Reversionary  additions, 310,361.00 
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New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 4,700  $8,332,007.00- 

Endowment  policies, 2,144  3,492,274.00 

All  other  policies, 913  1,172,000.00 

Reversionary  additions, 72,434.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 17  $67,000.00 

Endowment  policies, 8  18,000.00 

All  other  policies, 2  1,400.00 

Reversionary  additions, 984.50 

Old  Policies  transferred  during  the  year. 

Number.  Amount. 

Whole  life  policies 37  $90,000.00 

Endowment  policies, 13 15,500.00 

Total  number  and  amount, 36,103  $59,282,668.50 

Deduct  policies  ceased  to  be  in  force, 4,511  8,111.886.50 

Total  policies  in  force  at  the  end  of  the  year,..      31,592  $51,170,782.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 466  $728,922.00 

By  maturity  (end.), 66  73,309.50 

By  expiry  (term), 37  86,000.00 

By  surrender, 485  1,067,047.00 

By  lapse, 1,793  2,997,482.00 

By  change  and  decrease, 153  419,964.00 

By  not  taken, 1,461  2,633,662.00 

By  transfer 50  105,500.00 

Total  terminated, 4,511  $8,111,886.50 

VII.     BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Con- 
necticut December  31,  1897, 2,717  $3,772,629.00 

Number  and  amount  of  policies  issued  during 

the  year, 756  1,040,358.00 

Totals, 3,473  $4,812,987.00 

Deduct  number  and  amount  ceased  to  be  in  force,                  273  384,341.00 
Total  number  and  amount  in  force  De- 
cember 31,  1898, 3,200  $4,428,646.00 

Number  and  amount  of  losses  and  claims  on 

policies  incurred  during  the  year, 62  89,454.00 

Totals 62  $89,454.00 

Number  and  amount  of  losses  and  claims  on 

policies  paid  during  the  year, 60  $87,954.00 

Premiums  collected  during  the  year, 139,006.65- 
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VIII.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $623,875.00 

Loading  earned  on  premiums  of  insurance  and  annuity, 366,109.00 

Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid), $601,420.00 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special 
liabilities) 59,742.00         661,162.00 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 598,973.00 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations,  and  not-taken  polices  considered 
in  force  at  beginning  of  year),  of  which  $52,705.00  was  from 
policies  upon  which  three  years'  premiums  had  not  been  paid,         426,338.00 

Total  credits $2,676,457.00 

DEBITS. 

Expenses  incurred.  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills,  ac- 
counts, etc.), $598,490.00 

Expenses  incurred.  Investments  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 48,493.00       $646,983.00 

Interest  required  to  maintain  reserve, .  . .  429,025.00 

Death  losses  incurred,  $735,440.00;  annuity  pay- 
ments incurred,  $2,880.00, $738,320.00 

Less  re-insurances,  reserves,  and  compromises  on 
losses,  and  reserves  released  by  death  of  an- 
nuitants,   326,868.00         411,452.00 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value), 324,737.00 

Dividends  to  policy-holders  (including  tontine  or  deferred  divi- 
dends used  over  reserves,  and  change  in  liability  for  divi- 
dends due  and  unpaid), , 196,275.00 

Surplus  at  end  of  year, 667,985.00 

Total  debits, ■ .    $2,676,457.00 

Schedule  A.    Real  Estate  owned  by  the  Company. 

In  Hartford,  Conn.,  home  office  building, $265,000.00 

Illinois, 95,801.12 

Indiana, 228,386.80 
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Michigan, 29,287.34 

Wisconsin, *. 2,253.44 

Iowa, 1,425.00 

Missouri, 277.04 

Vermont, 609.75 

Washington,   34,285.00 

Nebraska, 31,706.34 

Ohio, 10,550.00 

Kansas, 173,884.07 

Washington,  D.  C., 205,000  00 

Idaho, 6,900.00 

Minnesota, 11,000X0 

Total  cost  value, $1,102,365.90 

Schedule  C.     Loans  on  Collateral. 

Description.  Par  Value.  Market  Value.     Amount  Loaned. 

National  Fire  Insurance  stock,.. . .  $2,000.00  $4,200.00  }        ^  600  00 

Merrick  Thread  Co., 2,800.00  7,000.00  f        $  ' 

N.  Y.,  N.  H.  &  H.  R.  R.  bonds,. .  1,000.00  1,700.00             1,000.00 

Totals, $5,800.00         $12,900.00  $6,600.00 

Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.         Market  Value. 

State  Bonds  — 
Virginia,  3%,  1932, $10,500.00         $15,000.00         $12,750.00 

County,  Municipal,  and  Gas  Co.'s  Bonds  — 
The  Columbus  Gas  of  Ohio,  1st 

m.,  5&  1932 25,562.50  25,000.00  25,500.00 

The  People's  Gas  Light  and  Coke 

(Chicago)  rfdg.  m.,  5%,  1947,. .  26,187.50  25,000.00  26,000.00 

The  Akron  Gas  of  Ohio,  1st  m., 

5$,  1947, 24,375.00  25,000.00  25,000.00 

Western  Gas,  1st  m.,  Collateral 

Trust  of  New  York,  5&  1933,  25,750.00  25,000.00  25,750.00 

Consumers'  Gas  of  Chicago,  111., 

1st  m.,  5%,  1936, '        26,062.50  25,000.00  26,000.00 

County  of  Spokane  courthouse 

and  jail,  1st  m.,  Qf0,  1913,  ....         20,900.00  20,000.00  21,000.00 

The  Joliet  Gas  Light  Co.  of  111., 

1st  m.,  5%,  1938 20,000.00  20,000.00  20,000.00 

County  of  Pierce,  Washington, 

funding,  6&  1911, 52,000.00  50,000.00  52,000.00 

City  of  Blair,  Washington  Co., 

Neb.,  courthouse,  6$,  1909,...  5,075.00  5,000.00  5,000.00 

St.  Paul  Gas  Light  Co.'s  Consoli- 
dated Extension,  6&  1918, .. .  10,600.00  10,000.00  10,600.00 
City  of  Lincoln,   Neb.,  paving 

and  sewer,  5%,  1910 44,705.00  45,000.00  45,000.00 
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Book  Value.  Par  Value.  Market  Value. 
City  of  Topeka,  Kan.,  improve- 
ment, 6%  yearly, 16,020.65           15,715.92  15,715.92 

City  of  Urbana,  Ohio,  general 

fund,  4^ft  1911, 25,000.00  25,000.00  25,000.00 

City  of  Kansas   City,   Kansas, 

improvement,  6f0  yearly, 5,609.64  5,500.00  5,500.00 

City  of    Coldwater,   Michigan, 

water  works,  5%  yearly, 35,525.00  35,000.00  35,000.00 

City  of  Fostoria,    Ohio,   water 

works,  5ft  1904 10,000.00  10,000.00  10,000.00 

City    of    Seattle,    Washington, 

water  works  and  sewer,5ftl910,  25,000.00  25,000.00  25,000.00 
CityofPortland,Oregon,6ftl901,  59,325.00  56,500.00  57,630.00 
City  of  Cheyenne,  Wyo.,  via- 
duct, 6ft  1921, 30,000.00           30,000.00  30,000.00 

Ogden    City,    Utah    Territory, 

sewer,  5ft  1910, 7,720.00  8,000.00  8,000.00 

City  of  Roanoke,   Ya.,   sewer, 

6ft  1921, 10,500.00  10,000.00  10,000.00 

City  of  Greensboro,  N.   C,  6ft 

1917, 4,590.00  4,500.00  4,500.00 

City  of  Beatrice,  Neb.,  paving, 

6ft  1911, 4,040.00  4,000.00  4,000.00 

School   District  of  Sioux  City, 

la.,  4|ft  1899, 34,825.00  35,000.00  35,000.00 

School    District    of     Superior, 

Neb.,  6ft  1909, 12,600.00  12,000.00  12,000.00 

School    District    of    Syracuse, 

Neb.,  6ft  1899, 10,350.00  10,000.00  10,000.00 

School    District    of    Stanbury, 

Mo.,  6ft  yearly, 2,010.00  2,000.00  2,000.00 

School     District     of     Trenton, 

Mo.,  6ft  1902, 7,425.00  7,500.00  7,500.00 

School  District  of  Eaton,  Mo., 

7ft  yearly, 502.50  500.00  500.00 

School  District  No.  5,  Sheridan, 

Worth  Co.,  Mo.,  6ft  1910,.. . .  1,648.00  1,600.00  1,600.00 

School    District     of     Mankato, 

Minn.,  5ft  1905, 15,247.50  15,000.00  15,000.00 

School  District  No.  37,  Hum- 
boldt, Richardson  Co.,  Neb., 

6ft  1911 9,135.00  9,000.00  9,000.00 

School  District  No.  15,  Nelson, 

Nuckolls  Co.,  Neb.,6ftyearly,  15,000.00  15,000.00  15,000.00 

School  District  No.  2,  Lewis  and 

Clarke  Co.,  Mont.,  6ft  1911,..  10,100.00  10,000.00  10,000.00 

School    District    No.    29,   Polk 

Co.,  Ore.,  7ft  1900, 12,840.00  12,000.00  12,000.00 

School  District  No.  1,  Lewis  and 

Clarke  Co.,Mont.,  6ft  1911, . .  25,687.50  25,000.00  25,500.00 
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Book  Value.  Par  Value.        Market  Value. 

School   District   No.    1,  County 

of  Laramie,  Wyo.,  61  1906,..  21,000.00  21,000.00  21,000.00 

School  District  No.,  1,  Colfax, 

Whitman  Co.,  Wash.,  611911,  30,150.00  30,000.00  30,000.00 

School  District  No.  1,  Portland, 

Ore.,  61  1913, 25,250.00  25,000.00  25,000.00 

School  District  No.  5,  Denver, 

Col.,  61  1906, 2,500.00  2,500.00  2,500.00 

School    District    of    Maysville, 

Mo.,  61  yearly, 6,543.26  6,400.00  6,400.00 

Railroad  Bonds  — 
Erie  1st  cons,  in.,  71  1920,....        120,833.75         100,000.00         142,000.00 
Chic,  Mil.  &  St.   Paul,  1st  m., 

So.  Minn.  Div.,  61  1910,....  50,375.00  50,000.00  59,000.00 

Vt.  Yal.  of  1871,  1st  m., 511910,        103,750.00         100,000.00         105,000.00 
Hartford  &  Conn.  Western,  1st 

m.,  51  1903, 50,000.00  50,000.00  50,000.00 

St.L.  &S.  F.,  lstm.,  61  1906,         44,460.00  40,000.00  44,000.00 

Flint  &  Pere  Marquette,    cons., 

1st  rn., 51 1939, 50,000.00  50,000.00  47,500.00 

Louisville,  New  Albany  &  Chi., 

lstm.,  Chi.  &  Ind.  Div.,  61 

1911, 27,420.00  25,000.00  27,500.00 

Baltimore  Belt,  lstm.,  51  1990,  25,375.00  25,000.00  25,000.00 

Tarkio  Valley,  lstm.,  7%,  1920,  15,417.50  14,000.00  14,980.00 

Ind.  &  Lake  Michigan,  1st  m., 

50-year,  51  1939, 10,000.00  10,000.00  5,000.00 

Han.  &  St.Jos.,cons.m., 611911,  28,250.00  25,000.00  29,500.00 

Cleve.,  Col.,  Cin.  &  Ind.,  cons. 

gen.  m.,  61  1934, 5,775.00  5,000.00  6,250.00 

Ev.&  Ind., 1st  m.,guar., 6^,1924,  27,500.00  25,000.00  25,000.00 

Roch.  &  Pitts.,  1st  m.,  61  1922,  28,681.25  25,000.00  30,000.00 

Cin.,  Dayton  &  Ironton,  1st  m. , 

guar., 5^,  1941, 9,550.00  10,000.00  11,000.00 

St.  Paul  &  Northern  Pacific,  40- 
year  1st  m.,  61  1923, 17,362.50  15,000.00  18,750.00 

Lehigh    Valley    Terminal.,    1st 

m.,  guar.,  51 1941, 67,925.00  65,000.00  71,500.00 

Ohio  &  West  Virginia,  1st  m., 

30-year,  71 1910, 47,200.00  40,000.00  44,000.00 

Chi.  &  W.I.,  gen.  m.,  61  1932,        114,452.50         100,000.00         118,000.00 
Ind.  &  St.  L.,  1st  m.,  71  1919,.  8,435.00  7,000.00  9,100.00 

P.  &  R.,  50-year,  1st  m.,  term., 

511941, 51,250.00  50,000.00  57,500.00 

Cin.,  Ind.,  St.   L.   &   Chi.,   1st 

.  cons,  m.,  61  1920 19,305.00  18,000.00  19,080.00 

Chic.  &  Northwestern,  sinking 

fund  of  1879,  61  1929, 46,856.25  40,000.00  46,400.00 

Chi.    &  Northwestern,    sinking 

fund  of  1879,  reg.,  61  1929,.  10,463.75  9,000.00  10,350.00 
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Book  Value.  Par  Value.  Market  Value. 
Eliza.,  Lex.  &  Big  Sandy,   1st 

m.,  guar.,  5&  1902, 9,925.00  10,000.00  10,000.00 

Wabash,  1st  m.,  5%,  1939, 50,687.50  50,000.00  55,000.00 

Chi.  &  Erie,  1st  m.,  5%,  1982, . .  52,580.00  50,000.00  55,000.00 
C,  C,  C.  <fc  St.  L.,  1st  m.,  4$, 

1940, 44,400.00  50,000.00  47,000.00 

Nash.,    Chat.   &  St.  Louis,  1st 

m.,  Q%,  1923, 28,125.00  25,000.00  28,000.00 

Easton  &  Amboy,  1st  m.,  reg., 

guar.,  5%,  1920, 52,825.00    '      50,000.00  54,000.00 

Cedar  Rapids,  la.  Falls  &  North- 
western, 1st  m.,  h%,  1921 52,883.80  50,000.00  53,000.00 

Port  Reading,  1st  m.,  5%,  1941,  51,250.00  50,000.00  52,500.00 

L.  V.  (N.  Y.),  1st  m.,  4^%,  1940,  38,570.00  38,000.00  39,140.00 

L.V.(N.Y.),lstm.,reg.,4i#,1940,  12,000.00  12,000.00  12,360.00 

C.  of  N.J. , gen.  m.,  reg., 5^,1987,  27,440.00  25,000.00  28,000.00 

C.  of  N.  J.,  gen.  m.,  5&  1987,. .  83,812.50  75,000.00  84,000.00 
St.  Louis  So.,  1st  m.  (111.  Cent. 

System),  4%,  1931, 15,640.00  17,000.00  16,150.00 

Louisville    &  Nashville,  1st  m. 

(St.  Louis  property),  5%,  1916,  26,625.00  25,000.00  26,750.00 
Cleve.,  Cin.,  Chi.  &  St.  Louis, 

(St.  Louis  Div.),  H,  1990, . . .  22,937.50  25,000.00  24,250.00 
Willmar  &  Sioux  Falls,  1st  m., 

guar.,  5#,  1938, 26,375.00  25,000.00  27,500.00 

West    Chicago    Street    Tunnel 

Co.'s  1st  m.,  5%,  1909, 25,250.00  25,000.00  25,500.00 

Chicago  North  Shore  Street,  1st 

m.,  6&  1912, 53,000.00  50,000.00  53,000.00 

N.  Y.,  N.  H.  &  EL,  deb.,  4& . .  2,500.00  2,500.00  4,250.00 

Ral.  &  Gaston,  1st  m.,  5%,  1947,  26,500.00  25,000.00  25,750.00 

Rutland,  1st  cons,  m.,  ±\%,  1941,  26,687.50  25,000.00  27,000.00 
St.  Louis  &  San  Francisco,  gen. 

m.,  50-year,  5&  1931, 26,250.00  25,000.00  26,250.00 

L.  E.  &  West.,  2dm.,  5%,  1941,  30,975.00  30,000.00  30,900.00 
Seaboard  &  Roanoke,    1st   m., 

5%,  1926, 25,750.00  25,000.00  26,500.00 

Va.  Midland,  1st  m.,  4#,  1921, . .  18,045.00  18,000.00  18,000.00 
St.  Louis    &  San  Fran.,  1st  m. 

(Southwestern  Div.),  5%,  1941,  22,875.00  25,000.00  23,750.00 

Elgin,  Jol.  &E.,  1st m., 5^,1941,  51,662.50  50,000.00  52,000.00 
Minneapolis  &  St.    Louis,    1st 

cons.  m. ,  5%,  1934, 31,875.00  30,000.00  32,100.00 

So.  Pac,  1st  cons,  m.,  5&  1937,  50,750.00  50,000.00  51,000.00 

Iowa  Cent.,  1st  m.,  5%,  1938, . . .  25,875.00  25,000.00  26,000.00 
Louisville  &  Jeffersonville  Br., 

1st  m. ,  guar.,  4,%,  1945, 26,100.00  30,000.00  27,000.00 

Brockton  St.,  1st  m.,  5%,  1924,.  41,000.00  41,000.00  41,000.00 

Wat'b'y  Trac,  1st  m.,  5#,  1923,  10,000.00  10,000.00  10,000,00 

Hartford  St.,  5-20.year,  5%,  1915,  25,437.50  25,000.00  25,250.00 
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Book  Value.  Par  Value.        Market  Value. 

Bank  Stocks  — 
Charter  Oak  National,  Hartford, 

Conn., 19,662.00  20,000.00  18,000.00 

First  National,  Hartford, Conn.,  22,255.00  20,000.00  22,000.00 

iEtna  Nat.,  Hartford,  Conn.,..  3,500.00  3,500.00  4,900.00 
Mercantile  National,   Hartford, 

Conn.     (In  liquidation.) 1,350.00            

American  Nat., Hartford, Conn.,  37,173.00  32,200.00  45,080.00 
Farmers  and  Mechanics   Nat'l, 

Hartford,  Conn., 8,672.00  7,800.00  8,580.00 

Phoenix  Nat.,  Hartford,  Conn.,  42,488.00  33,600.00  42,000.00 

Nat.  Exchange, Hartford, Conn.,  22,806.00  18,100.00  22,806.00 

United  States,  Hartford,  Conn.,  5,000.00  5,000.00  16,250.00 

City,  Hartford,  Conn. , 12,156.00  11,600.00  12,180.00 

Security  Co.,  Hartford,  Conn.,  10,000.00  10,000.00  12,500.00 

Hartford  Nat.,  Hartford,  Conn.,  15,612.00  10,900.00  14,715.00 

Miscellaneous — 

Hartford  City  Gas  Light  Co.,..  7,350.00  7.100.00  11,360.00 

N.  Y.,  N.  H.  &  H.  R.  R.  Co.,.  10,359.00  6,300.00  12,285.00 
Ft.W.&  Jackson  R  R.Co.,pref., 

guar.  byL.S.&M.S.R.R.  Co.,  78,650.00  70,000.00  87,500.00 
Brooklyn  Wharf  &  Warehouse 

1st  m.  bds.,  5&  1945 101,125.00  100,000.00  92,000.00 

W.  U.  T.  Co.'ss.  f.reg.,7^,1900,  22,200.00  20,000.00  20,600.00 
Niag.  Falls,  Pk.  deb.,  guar,  by 

Prov.  of  Ont.,  4&  1927, 103,747.60  99,280.00  103,747.60 

Co.  of  Mid.,  P.  of  O.,  D.  of  C, 

deb.,  4}#,  1910 31,800.00  30,000.00  31,800.00 

Totals, $3,419,663.45    $3,251,945.92     $3,497,558.52 
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TRAVELERS  INSURANCE  COMPANY,* 

HARTFORD,    CONN. 

Commenced  Business,  July,  1866. 
James  G-.  Batterson,  President.  John  E.  Morris,  Secretary. 


LIFE  DEPARTMENT. 
I.  CAPITAL. 

Capital  stock  paid  up  in  cash  (See  Accident  Department). 
Amount  of  net  ledger  assets,  December  31,  1897, $18,145,325.49 

II.    INCOME  DURING  YEAR. 
First  year's  premiums  less  interest 

included  in  deferred  premiums, 

$8,276.90;  and  $12,201.34  for  1st 

year's  reinsurance, $437,186.41 

Renewal  premiums,   less  interest 

included  in  deferred  premiums, 

$40,410.75;  and  $83,938.76  for 

renewal  re-insurance, 2,183,535.87 

Surrender  values  applied  to  pay 

running  premiums,    1st    year's 

premiums,    $590.77;    renewals, 

$4,151.74, 4,742.51 

Consideration  for  annuities  (other 

than  matured  installment  poli- 
cies),   13,196.36 

Total  premium  income, $2,638,661.15 

Rents  from  company's  property, 

including  $15,000.00  for  compa- 
ny's use  of  own  buildings, $86,404.80 

Interest  on  loans  on  mortgages  of 

real  estate, 335,013.23 

Interest    on    collateral    loans,   in- 
cluding premium  notes,  loans, 

or  liens, 133,040.81 

Interest  on  bonds  and  dividends 

on  stocks, 350,235.01 

Interest  on  other  debts  due  the 

company,    and  on  deposits  in 

banks, 40,240.50 

*  Department  Note.— For  statement  of  Accident  Department  see  page  68. 
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Interest  od  deferred  premiums,. ..  48,(587.65 

Total  rents  and  interest, 993,632.00 

From  all  other  sources, 7,550.67 


Total  income  during  the  year, 3,639,833.82 

Total, $81,785,159.31 

III.     DISBURSEMENTS  DURING  YEAR. 

For  death  claims, $654,181.59 

Matured  endowments, 223,882.65 

Installment  death  claims,   116,876.42 


Total, $994,940.66 

Deduct  amount  received  from  other 
companies  for  claims  on  policies 
of  this  company  re-insured, 12,481.00 

Total  net  amount  actually  paid  for  losses 

and  matured  endowments, $982,459.66 

Paid  to  annuitants, 15,511.69 

Surrender  values  paid,  less  $15,395.63  received 

on  surrendered  re-insurances, 368,641.97 

Surrender  values  applied  to  pay  running  premi- 
ums,    4,742.51 

Total  paid  policy  holders, $1,371,355.83 

Paid    stockholders    for    interest    or    dividends 

(amount  declared  during  the  year,  $125,000.00),        125,000.00 
Commissions  and  bonuses  to  agents  (less  com- 
mission received  on  re-insurances),  new  poli- 
cies, $202,046.72;  renewal  policies,  $108,671,- 

94;  on  annuities,  $378.79 311,097.45 

Salaries  and  allowances  for  agencies,  including 

managers,  agents,  and  clerks, 44,233.59 

Salaries  and   all  other  compensation  (officers, 

$26,000.00;  home  office  employes,  $52,062.63),  78,062.63 

Medical  examiners'  fees, 23,777.16 

Taxes  on  new  premiums,  $3,909.33;  renewal 
premiums,  $23,460  19;  on  franchise,  $1,450.00; 
on  reserves,    $3,733.80;    municipal  licenses, 

$1,156.21 ;  internal  revenue,  $3,521.30, 37.230.83 

Taxes  on  real  estate, 35,640.70 

Insurance  Department  fees  and  agents'  licenses,  15,051  73 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate, 78,734.02 

Rent  (including  $15,000.00  for  company  s   use 

of  own  buildings), 17,351.38 

Advertising,  $15,021.14;  printing  and  stationery, 

$6,041.05;  postage,  $5,977.05, 27,039  24 

Legal  expenses,  $6,038.37;  for  furniture,  etc., 
$1,061.77, 7,100.14 
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Losses  on  sales  of  real  estate,  $4,097.04;  on  sale 

or  maturity  of  securities,  $16,000.00 20,097.04 

All  other  items, 25,907.74 

Total  disbursements, $2,217,679.48 

Balance, $19,567,479.83 

IV.     LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,       $1,857,041.71 

Mortgage  loans  on  real  estate,  first  liens, 5,786,923.99 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  collateral  (Schedule  C), 1,182,327.64 

Loans  made  to  policy-holders  on  this  company's 

policies  assigned  as  collateral, 1,175,489.24 

Book  value  bonds,  excluding  interest,  $6,612,- 
237.06;  stocks,  $1,913,508.43  (Schedule  D),. . .       8,525,745.49 

Cash  in  company's  office,  $2,025.98  ;  deposited 
in  bank,  $1,036,378.60, 1,038,404.58 

Agents'  debit  balances, 2,547.18 

Total  net  ledger  assets,  as  per  balance  above, $19,567,479.83 

NON-LEDGER   ASSETS. 

Interest  accrued  on  mortgages, $92,109.65 

Interest  accrued  on  bonds  and  stocks, 109,581.93 

Interest  accrued  on  collateral  loans, 17,480.65 


Total  interest, 219,172.23 

Market  value  of  real  estate  over  book  value,  as  per  schedule  A,  152,642.72 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value,  as  per  schedule  D, 274,546.32 

New  Business.  Renewals. 

Gross  premiums,   not  more  than 

three  months  due  after  period  of 
grace,   unreported    on    policies 

outstanding  December  31, $90,745.78       $211,800.83 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31,  59,338.02  307,433.73 

Totals, ,     $150,083.80        $519,234.56 

Deduct  cost  of  collection,  45  per 
cent,  on  "new";  5  per  cent, 
on  "  renewals," , 67,537.71  25,961.73 


$82,546.09          493,272.83 
Net  amount  of  uncollected  and  deferred  premiums, 575,818.92 


Gross  assets, $20,789,660.02 

ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  not  secured  by  bonds, . .   2,547. 18 


Total  admitted  assets, $20,787,112.84 
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V.     NON-LEDGER  LIABILITIES. 

Reserve  for  indemnity  contracts, $5,000.00 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1898,  as 
computed  by  the  company  according  to  the 
Actuaries'  Table  of  Mortality,  with  four  per 
cent,  interest, $18,255,251.00 

Same  for  annuities  (including  those  in  reduction 

of  premiums), 115,222.00 

Total, $18,375,473.00 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies, 367,877.00 

Net  re-insurance  reserve, *$18,007,596.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 
policies  (face,  $690,143.00), 507,044.00 

Matured  endowments  due  and  unpaid, $3,887.00 

Death  losses  due  and  unpaid, 10,800.00 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due 26,808.23 

Death  losses  which  have  been  reported  and  no 
proofs  received, 66,354  00 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  not  yet  outlawed, 7,550.00 

Net  policy  claims, 115,399.23 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  legal  fees,  etc.,  due  or  accrued, 25,000.00 

Premiums  paid  in  advance, 35,267.68 

Reserve  for  anticipated  change  in  rate  of  interest, , 400,000.00 

Liabilities  on  policy-holders'  accounts, $19,090,306.91 

Gross  divisible  surplus, 1,696.805.93 

Total, $20,787,112.84 

VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, , 22,784      $61,745,750.00 

Endowment  policies, 8,617        20,886,951.00 

All  other  policies, 3,039  9,249,509.00 

New  Policies  issued  during  the  year. 

Number.  Amount 

Whole  life  policies, 3,652  $10,547,944.00 

Endowment  policies 1,605  4,001,609.00 

All  other  policies, 558  1,267,050.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Wholelife  policies, 40  $115,266.00 

Endowment  policies, 12  42,420.00 

All  other  policies, 9  53,975.00 

*  Department  Note.— This  item,  as  stated  by  the  company,  contains  $21,744.00  of  special 
liability  not  included  in  this  department's  computation. 
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Old  Policies  changed  and  increased  during  the  year. 


Number. 


Whole  life  policies, . 
Endowment  policies, 
All  other  policies, . . , 


Old  Policies  transferred  during  the  year. 

Number. 


Whole  life  policies, . . 
Endowment  policies, 
All  other  policies, . . . 


39 


374 


Amount. 
$37,762.00 
18,425.00 
3,100.00 


Amount. 
$170,500.00 
110,380.00 
1,085,630.00 


Total  number  and  amount, 40,755  $109,336,271.00 

Deduct  policies  ceased  to  be  in  force, 3,963  11,983,450.00 

Total  policies  in  force  at  the  end  of  the  year,  36,792  $97,352,821.00 

Policies  ceased  to  he  in  force  during  the  year. 

Number.  Amount. 

By  death, , 364  $922,330.00 

By  maturity  (end.), 137  213,425.00 

By  expiry  (term),  / :....  250  878,500.00 

By  surrender 579  1,635,494.00 

By  lapse, 1,182  2,909,649.00 

By  change  and  decrease, 191  1,267,758.00 

By  not  taken 821  2,789,784.00 

By  transfer, 439  1,366,510.00 


Total  terminated, 


3,963      $11,983,450.00 


VII.     BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Con- 
necticut, December  31,  1897, 

Number  and  amount  of  policies  issued  during 
the  year, 

Totals, 

Deduct  number  and  amount  ceased  to  be  in  force, 

Total  number  and  amount  in  force  De- 
cember 31,  1898, 

Number  and  amount  of  losses  and  claims  on 

policies  unpaid  December  31 ,  1897, 

Number  and  amount  of  losses  and  claims  on 
policies  incurred  during  the  year, 

Totals, 

Number  and  amount  of  losses  and  claims  on 

policies  paid  during  the  year, 

Premiums  collected  during  the  year, 

VIII.    GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year. $1,822,604.76 


1,276 

$2,519,503.00 

213 

490,960.00 

1,489 
88 

$3,010,463.00 
226,081.00 

1,401 

$2,784,382.00 

1 

$1,250.00 

59 

80,434.23 

60 

$81,684.23 

59 

$80,684.23 
$135,914.41 

60 


TRAVELERS    INSURANCE    COMPANY. 


Loading  earned  on  premiums  of  insurance  and  annuity, 149,358.25 

Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid), $971,484.29 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special 
liabilities), 256,011.51    .  1,227,445.80 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 904,937.00 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations,  and  not-taken  policies  considered 
in  force  at  beginning  of  year), 586,642.00 

Total  credits, $4,690,987.81 

DEBITS. 

Expenses  incurred.  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills,  ac- 
counts, etc.), $612,689.37 

Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 114,374.72       $727,064.09 

Interest  required  to  maintain  reserve, 715,788.48 

Death  losses  incurred,  $816,310.69;  annuity  pay- 
ments incurred,  $15,511.69, $831,822.38 

Less  re-insurances,  reserves,  and  compromise  on 
Josses,  and  reserves  released  by  death  of  an- 
nuitants,   ' 292,391.73         539,430.65 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value), 486,898.66 

Surplus  reserve  set  aside  in  anticipation  of  decline  in  rate  of 
interest, 400,000.00 

Dividends  to  stockholders  (including  change  in  liability  for 

dividends  due  and  unpaid), 125,000.00 

Surplus  at  end  of  said  year, 1,698,805  93 

Total  debits, $4,690,987.81 

Schedule  A.     Real  Estate  Owned  by  the  Company. 

In  Connecticut, $244,458.05 

Illinois, 91,539.98 

Indiana, 199,012.02 

Wisconsin, 780.00 

Minnesota, 87,170.64 

Georgia, 31,000.00 

Washington, 40,000.00 

Kansas, 523,190.94 
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Colorado 

No.  Dakota, 

So.  Dakota, 

Florida 

Pennsylvania, 

Ohio, 

Total  cost  value, $1,857,041.71 

Market  value  of  real  estate  over  cost, 152,642.72 


203,299.00 

159,081.96 

4,568.00 

259,641.12 

7,800.00 

5,500.00 


Valuation, $2,009,684.43 


Schedule  G.     Loans  on  Collateral. 


Description. 
Galveston,  Harrisburg  &  San  An- 
tonio R.R.  bds.,  5%,  1931, 

Eagle  Lock  Co.  stk.,  Terry ville, 

Conn., 

So.  New  England  Tel.  Co.  stk., 

New  Haven,  Conn. , 

Sundry  mortgages  on  real  estate, 

assigned  to  company, 

Sundry  mortgages  on  real  estate, 

assigned  to  company, 

First  Nat.  Bank  stk.,    Durango, 

Col., 

Broadway    Investment   Co.    stk., 

Denver,  Col., 

Farmers    High    Line  Canal    and 

Reservoir  Co.  stk. ,  Col. , 

E.  N.  Welch  Mfg.  Co.  stk.,  Forest- 

ville,  Conn. , 

Bristol    Brass  &  Clock  Co.   stk., 

Bristol,  Conn., 

Bristol    Mfg.    Co.    stk.,    Bristol, 

Conn., 

Mortgage  on  real  estate  situate  in 

Bristol,    Conn.,   recorded  Vol. 

49,  p.  292, 

Texas  &  New  Orleans  R.  R  Co. 

bds.,  5%,  1943, 

So.  Pacific  of  Arizona  R.R.  Co. 

bds.,  Qfo,  1910,  

Galveston,  Harrisburg  &  San  A. 

R.R.  Co.  bds.,  5%,  1931, 

Mortgage  on  real  estate  situated  at 

Seattle,    King    Co.,  Wash.,  as- 
signed, Vol.  81,  p.  124,  guar.,.. 
Third  Av.R.R.Co.  stk.,  N.Y.  city, 


Par  Value. 

$64,000.00 

100.00 

600.00 

15,000.00 

86,574.10 

2,500.00 

2,500.00 

1,000.00 

18,000.00 

20,525.00 

10,575.00 

20,000.00 
2o",000.00 
75,000.00 
40,000.00 


54,000.00 
127,500.00 


Market  Value.    Amount  Loaned 
$64,480.00 


1 
200.00  I 


$45,500.00 
450.00 

7,000.00 
69,000.00 

2,000.00 


750.00  J 
15,000.00 

86,574.10 

1 
2,500.00  I 

2,500.00  ' 

5,000.00 
18,000.00 
30,787.50 
15,862.50 

20,000.00  J 
26,125.00  I 
84,656.25  \     100,000.00 

40,300.00  J 


45,000.00 


54,000.00 
216,750.00 


43,927.64 
150,000.00 
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J»       35,000.00 


Description.  Par  Value.  Market  Value.    Amount  Loaned 

Denver  Tramway   Co.  stk.,  Den-  "| 

ver,  Col., 42,200.00  33,760.00  | 

Warranty  deed  lots,  1  to  12,  Evans 

&  Elbert's  sub.  div.   block  10, 

Evans'  addition  and  block   10, 

Witter's  1st  addition,  Den.,  Col. ,         45,000.00  45,000.00  J 

Mortgage  on  real  estate,  situate  in 

the  City  of    Brooklyn,    N.  Y., 

assigned    Liber.    2505,    p.  187, 

Kings   Co., 600.00 

Trust  deeds  on   lots  3  and  4,  blk. 

13,  Bartlett's   &  Miller's   add'n, 

«&c, Pueblo,  Col.,  assig'dto  Co.,  7,000.00 

Pennsylvania  Co.  bds,  4tf,  1921,.  9,000.00 

Mortgage  on  real  estate,  cor.  Front 

&  Temple  Sts.,  Hartford, Conn., 

recorded  Vol.  251,  p.  155, 6,700.00 

Mortgage  on  south  20  feet,  lot  2 

and  north  10  feet,  lot  3  blk.  29, 

Schinner's  add. ,  Denver,  Col. , . .  2,500.00 

Arizona  funding  bds. ,  5%,  1942, . . .  15,000.00 

Sundry  mortgages   on  real  estate, 

assigned  to  Company, 16,000.00 

TheBradstreet  Co.  stk.,  N.  York, .  92,600.00 

Centralia  &  Chester  R.R.  Co.  bds., 

5%  1919, 32,000.00 

Hartford  Trust  Co.  stk., 3,000.00 

Phoenix  Ins.  Co.    stk.,  Hartford, 

Conn., 5,100.00 

South.  New  England  Tel.  Co.  stk. ,  10,200.00 

N.  Y.,  N.  H.  &  H.  R.  R.  Co.  stk.,  1,900.00 

North  Chicago  St.  R.R.  Co.  bds., 

6fc,  1915, , 137,000.00 

Ogden    St.,   Chicago,    R.  R.    Co. 

bds.,  6fc,  1916, 162,000.00 

Union    El.,  Chicago,   R,  R.    Co. 

bds.,  5#,  1945, 25,000.00 

West  Chicago  St.  R.  R.  Co.  bds., 

6^,1914, m    88,000.00 

Chicago  Passenger  R.  R.  Co.  bds., 

5&  1936, 85,000.00 

Cicero  &  Proviso    St.  R.  R.    Co. 

bds.,  5%,  1915, 13,000.00 

United  States  bds.,  4$,  1907 2,000.00 

Conn.  General  Life  Ins.  Co.  stk., .  2,700.00 

Totals, $1,366,374.10    $1,858,333.35    $1,182,327.64 


600.00 


7,000.00 
4,680.00 


6,700.00 

2,500.00 
15,150.00 

16,000.00 
463,000.00 

27,200.00 
4,500.00  1 

9,588.00   I 

12,750.00  I 

3,800.00  J 

139,055.00 

165,240.00 

26,000.00 

88,440.00 

85,000.00 

13,000.00  I 
2,240.00 
3,645.00 


500.00 


5,000.00 
3,750.00 


3,700.00 


2,000.00 
10,000.00 

10,000.00 
200,000.00 

21,400.00 


24,000.00 


Y     400,000  00 


1,600.00 
2,500.00 
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Scliedule  D.  —  Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.  Market  Value. 
Provincial  Bonds  — 

Prov.  of  Manitoba,  Ca„  5f0, 1910,       $79,443.47  $74,946.67  $83,190.80 

Prov.  of  Quebec,  Ca.,  3&  1937,         47,449.83  56,453.33  52,501.60 

County,  Municipal,  and  School  Bonds  — 
Clark  Co.,  So.  Dak.,  school  dis- 
trict, 7%,  1899, 1,752.00  2,000.00  2,000.00 

Mecklenburgh  Co.,  N.   C,   6#, 

1920 26,812.50  25,000.00  26,812.50 

Cumberland  Co.,  N.C.,  5%,  1927,         85,000.00  85,000.00  85,000  00 

Union  Co.,  S.  C,  6&  1925, 66,875.00  62,500.00  66,875.00 

Pendleton   Co.,   Ky.,  turnpike, 

6#,  1908, 21,200.00  20,000.00  21,500.00 

DeKalbCo.,  Ala.,  courthouse, 

6^,  1911, 15,000.00  15,000.00  15,000.00 

Laramie  Co.,  Wyo.,  6&  1916,..  50,000.00  50,000.00  50,000.00 

Coconino    Co.,    Ariz.,     school, 

6%,  1909,   5,000.00  5,000.00  5,000.00 

Coconino    Co.,    Ariz.,     school, 

6%,  1914, 10,000.00  10,000.00  10,000.00 

Tarrant  Co.,  Tex.,  courthouse, 

5%,  1933, 50,000.00  50,000.00  50,000  00 

Bexar   Co.,    Tex.,    courthouse, 

6$,  1933, 52,500.00  50,000.00  58,000.00 

McLennan  Co.,  Tex.,  6$,  1909,.  75,600.00  70,000.00  75,600.00 

Sault  Ste.  Marie,   Ont.,    town, 

50,  1920, 50,995.00  50,000.00  50,000.00 

Parkdale,  Ont.,  town,  6^,1915,.  11,765.00  10,000.00  12,300.00 

Collingwood,  Ont.,  town,school, 

6%,  1899-1904, 4,300.00  4,300.00  4,472.00 

Almonte,  Ont.,  town,  5%,  1899- 

1903, 9,131.33  9,500.00  9,737.50 

Paris,  Ont.,  town  water  works, 

6&  1904, 8,567.75  8,000.00  8,760.00 

Port   Arthur,   Ont.,    town,    5%, 

1921, 43,000.00  43,000.00  43,000.00 

Coaticook,  Que.,  town,  5&  1910,         25,375  00  25,000.00  27,250.00 

Iberville,  Que.,  town,  5%,  1909,  10,325.00  10,000.00  10,500.00 

Whitesboro,Tex.,town,6<U942,  10,000.00  10,000.00  10,000.00 

Cedartown,     Ga.,     town,      6#, 

$2,500  each    yr.,    1901-1920,         50,000.00  50,000.00  54,000.00 

Wilson,  N.  C,  town,  6%,  1916,.  12,000.00  12,000.00  12,000.00 

East  Las  Vegas,  N.  M.,  town, 

6#,  1922, 10,200.00  10,000.00  11,375.00 

Suffield,  Conn.,  town,  4#,  1899,  5,000.00  5,000.00  5,000.00 

Frankfort,    So.     Dak.,    school, 

7^,1898, 1,455.00  1,500.00  1,500.00 

North,  Ind.,  school,  6#,  $5,000 

each  yr.,  1901, 15,000.00  15,000.00  15,000.00 
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Book  Value.  Par  Value.  Market  Value. 

Lancaster,  Kan.,  6&  1912, 14,850.00  15,000.00  15,000.00 

Walnut,  Kan.,  6%,  1907, 18,000.00  18,000.00  18,000.00 

Rock  Creek,  Kan.,  Q%,  1907,...  25,000.00  25,000.00  25,000.00 

Parker,  Kan.,  6&  1917, 24,500.00  25,000.00  25,000.00 

Canton,  Kan. ,  6#,  1907, 15,200.00  16,000.00  16,000.00 

Elk,  Kan.,  6#,  1907, 13,125.00  15,000.00  15,000.00 

Crawford,  Kan.,  6&  1912, 23,875.00  25,000.00  25,000.00 

Blaine,  Kan.,  Q%,  1907, 13,200.00  16,000.00  16,000.00 

Oswego,  Kan.,  funding, 6&  1905,  9,500.00  9,500.00  9,500.00 
Winnipeg,    Man.,     bridge,    6%, 

1900, 54,470.00  50,000.00  51,000.00 

Winnipeg,  Man.,  sewer, 5#,  1906,  25,000.00  25,000,00  27,000.00 

Brandon,  Man.,  5$,  1921, 25,000.00  25,000.00  25,250.00 

Minneapolis,  Minn.,    park,    5%, 

$11,637.50  each  yr., 58,187.50  58,187.50  58,187.50 

Winona,  Minn.,  50,  1908,   33,000.00  33,000.00  33,000.00 

Colorado  City,  Col. ,  6%,  1903, . .  5,000.00  5,000.00  5,100.00 

Canon  City,  Col.,  Q%,  1903, 30,070.00  31,000.00  31,620.00 

Pueblo,  Col.,  water,  6&  1914,..  22,736.25  21,500.00  25,370.00 

Cheyenne, Wyo.,  water,  60,1901,  65,000.00  65,000.00  66,462.50 

Lexington,  Ky.,  school,  50,1917,  30,600.00  30,000.00  33,900.00 

Quitman,  Ga.,  6#,  1900-1924,..  20,000.00  20,000.00  20,000  00 

Waycross,  Ga.,  school,  60,  1924,  25,000.00  25,000.00  26,687.50 

Jersey  City,  N.  J.,  40,  1903,...  99,750.00  100,000.00  100,000.00 
Bayonne,    N.  J.,    school,    4|0, 

1918, 94,950.00  90,000.00  94,950.00 

Farmersville,  Tex.,   school,  60, 

1921, 11,365.00  11,500.00  11,500.00 

St.  Jo.,  Tex.,  school,  60,  1932,.  4,890.00  5,000.00  5,250.00 

Orange,  Tex.,  school,  50,  1936,.  14,070.00  14,000.00  14,000.00 

Greensboro,  N.  C,  60,  1913,...  17,680.00  17,000.00  18,742.50 

Fayetteville,  N.  C,  50,  1926,..  6,370.00  6,500.00  6,500.00 

Missoula,  Mont.,  sewer,  60,  1911,  25,750.00  25,000.00  27,312.50 
Helena,   Mont.,  school  district, 

60,1911, 23,876.30  23,000.00  25,127.50 

Butte,    Mont.,    school   district, 

60,   1913, 25,000.00  25,000.00  27,562.50 

Butte,  Mont.,  public  building, 

6$,  1910, 20,700.00  20,000.00  21,750  00 

Boise  City,  Idaho,  60,  1914, 30,000.00  30,000.00  30,000.00 

Salt  Lake  City,  Utah,  50,  1912,  23,287.50  23,000.00  23,747.50 

Logan,  Utah,  50,  1901, 15,500.00  16,500.00  16,500.00 

Sioux  City,  Iowa,  60,  1897, ....  17,650.00  17,000.00  17,000.00 
Indianapolis,     Ind.,    60,     1903, 

paving  100  each  yr., 24,949.75  24,242.20  24,727.04 

Falls  City,  Neb.,  50,  1907, 22,560.00  24,000.00  24,000.00 

Tecumseh,  Neb.,  60,  1908, 20,895.00  21,000.00  21,210.00 

Edgar,  Neb. ,  60,  1908, 12,935.00  13,000.00  13,130.00 

Clyde  City,  Kan.,  60,  1907,....  4,375.00  5,000.00  5,000.00 
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Arkansas    City,    Kan.,    school, 

6&  1907, 26,250.00  25,000.00  26,750.00 

Ottawa,  Kan.,  6&  1902, 8,160.00  8,000.00  8,240.00 

Sherbrooke,  Que.,  5&  1911,. . . .  30,750.00  30,000.00  33,300.00 

Quebec,  Que.,  4\f0i  1914, 49,000.00  50,000.00  52,500.00 

Hall,  Que.,  5%,  1914, 10,200.00  10,000.00  10,200.00 

St.  Hyacinthe,  Que.,  4\%,  1913,  10,150.00  10,000.00  10,450.00 

Montreal,  Que.,  school,  6&  1906,  13,647.83  13,000.00  14,690.00 

Montreal, Que.,  harbor,  Q%,  1906,  21,010.40  20,000.00  22,400.00 

Montreal, Que.,  harbor,  5%,  1914,  15,450.00  15,000.00  16,650.00 
Montreal,  Que.,    abattoirs,    4%, 

1925 4,477.50  4,500.00  4,680.00 

St.  Thomas,  Ont.,  6%,  1905,....  33,765.00  30,000.00  33,000.00 

Toronto,  Ont.,  4%,  1911, 50,000.00  50,000.00  52,000  00 

Guelph,  Ont.,  5&  1917, 81,522.20  73,000.00  83,950.00 

Port  Hope,  Ont.,  4\%,  1909, ....  60,600.00  60,000.00  61,800.00 

Brantford,  Ont.,  4%,  1918, 53,102.50  55,000.00  56,650.00 

Stratford,  Ont.,  school,  5&  1909,  11,182.50  10,500.00  11,445.00 

Vancouver,  B.  C,  5%,  1929, ....  10,920.00  10,000.00  11,600.00 

Victoria,  B.  C,  5£  1920, 13,250.00  12,500.00  14,000.00 

Kansas  City,  Mo.,  certs,  of  in- 
debtedness, 7%,    North    Park 

dist.,  5f0  each  year, 239,773.02  239,773.02  261,352.59 

Kansas  City,  Mo.,  certs,  of  in- 
debtedness,  7f0,  South  Park, 

dist.,  5&  each  year, 50,034.43  50,034.43  54,537.53 

Railroad  Bonds  — 

Atch.,  Top.  &  S.  Fe,  4%,  1995,..  39,540.00  47,000.00  46,941.25 

Brooklyn,  N.  Y.,Elev.,  4%,  1924,  28,645.00  25,000.00  23,750.00 

Canadian  Pacific,  5%,  1931, 49,000.00  50,000.00  53,500.00 

Chic.  &  West.  Indiana,  Q%,  1932,  116,875.00  100,000.00  119,500.00 

Chic,  Ham.  &  West.,  6%,  1927,  120,000,00  100,000.00  120,000.00 

Chic,  Mil.  &  St.  Paul,  7%,  1905,  65,000.00  50,000.00  81,000.00 
Chic,  Mil.  &  St.  Paul,  Wis.  Val. 

Div.,  6#,  1920, 12,700.00  10,000.00  12,600.00 

Cin.,  Day.  &Ironton,5$,  1941,..  27,000.00  25,000.00  27,500.00 
Cin.,  Ind.,  St.  L.  &  Chic,  4%, 

1936, 94,000.00  100,000.00  102,000.00 

Chic,  R.  I.  &  Pac,  4%,  1988, . . .  312,000.00  300,000.00  320,625.00 

Columbus  &  Toledo,  7%,  1905,..  11,750.00  10,000.00  11,400.00 

Connecticut  River,  4%,  1903,....  75,000.00  75,000.00  75,000.00 

Cen.  of  New  Jersey,  5%,  1987, . .  112,125.00  100,000.00  116,000.00 

Duluth,  S.  S.  &Atl.,  5%,  1937,  .  4,825.00  5,000.00  5,650.00 

Erie,  4%,  1996, 21,750.00  25,000.00  23,625.00 

Fonda,  John.  &Glov.,  4^,1947,  104,000.00  100,000.00  105,000.00 

Eureka  Springs,  6&  1933, 25,000.00  25,000.00  16,250.00 

Hereford,  Ca.,  4%,  1930, 50,000.00  50,000.00  50,000.00 

Ind.  &  Vincennes,  7%,  1908, ....  17,027.50  14,000.00  16,800.00 

Kanawha  &  Mich.,  4%,  1990,...  19,375.00  25,000.00  20,000.00 
5 
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Kan.  City  &  Pac,  4%,  1990,. . . .  18,590.00  25,000.00  18,750.00 

Keokuk  &  Des  M.,  5%,  1923,  . . .  4,950.00  10,000.00  10,800.00 

Knoxville  &  Ohio,  6&  1925, ....  50,880.00  50,000.00  61,000.00 

L.  S.&  Mich.  South.,  7&  1899,.  2,110.00  2.000.00  2,175.00 

Lehigh  Val.  Terminal,  5%,  1941,  53,625.00  50,000.00  56,500.00 

Mo.  &  Bir.,  prior  lien,  5%,  1945,  5,000.00  5,000.00  4,000.00 

Mobile  &  Birmingham,  4#,  1945,  10,000  00  10,000.00  3,000.00 

New  Hav.  &  Derby,  6&  1900,. .  98,282.50  92,000.00  94,300.00 

Ohio  &  Mississippi,  7%,  1911, . . .  109,575.00  90,000  00  109,575.00 

Port  Reading,  o%,  1941, ........  51,000.00  50,000.00  52,750.00 

Pittsburgh  &  West.,  4#,  1917,..  44,860.00  55,000.00  55,000.00 

Reading,  4%,  1997, 8,000.00  10,000  00  8,400.00 

Rio  Grande  June,  5%,  1939, ....  45,000.00  50,000.00  47,500.00 

Southern,  5&  1994, 85,108.25  100,000.00  106,000.00 

St.  Louis  &  San  Fran.,  6&  1931,  100,500.00  100,000.00  125,000  00 

S.  Pa.  (of  N.  M.),  6&  1911, 111,000.00  100,000.00  109,500.00 

Stillwater  &  St.  Paul,  1%,  1900,.  32,690.00  28,000.00  29,050.00 

Seaboard  &  Roanoke,  5%,  1926,.  103,000.00  100,000.00  106,000  00 

Terre  Haute  &  Peoria,  5&  1942,  20,400.00  20,000.00  12,000.00 

Texas  <fc  Pacific,  5%,  2000, 99,725.00  100,000.00  109,500.00 

Toledo,  St.  Louis  &  Kan.  City, 

6#,  1916, 87,750.00  90,000.00  81,000.00 

Black  Rocks  &  Salisbury  Beach 

St.,  5&  1911, 22,500.00  25,000.00  25,000.00 

Cicero  &  Pro.  (Chic),  5%,  1915,.  50,000.00  50,000.00  50,000.00 

North  Chicago,  111.,  b%,  1916,..  51,750.00  50,000.00  52,000.00 

Toledo,  Ohio,  Elee,  5%,  1912,..  17,125.00  20,000.00  20,000.00 

Toledo,  O.,  Trac.  Co.,  5&  1909,  49,000.00  50,000.00  50,000.00 
Naumkeag,   Salem,   Mass.,    St., 

5$,  1910, 47,500.00  50,000.00  50,000.00 

Amsterdam,  N.  Y.,  St.,  5fc,  1920,  47,500.00  50,000  00  47,500.00 

Kan.  City,  Mo.,  Cable,  5%,  1901,  50,000.00  50,000.00  50,500.00 

Sec.  Ave.,  NY.,  City,  5&  1948,  54,375.00  50,000.00  57,500.00 
Htfd.    (Ct.,)    Street    debenture, 

5&  1913 14, 101,000.00  100,000.00  102,000.00 

Con.  Light  &  Ry.,  Huntington, 

W.  Va  ,  6%,  1922, 98,000.00  100,000.00  98,000.00 

St.  Louis  Merc.   Bridge  Term., 

5%,  1930 50,450.00  50,000.00  52,500.00 

Georgia  &  Bkg.  Co.,  6%,  1910,..  28,711.25  25,000.00  28,500.00 

Georgia  &  Bkg.  Co.,  6%,  1922,..  123,500.00  100,000.00  118,000.00 

Georgia  &  Bkg.  Co.,  5%,  1922,..  27,781.25  25,000.00  28,000.00 

Railroad  Stocks  — 

Delaware,  Lackaw anna  &  West.,  33  656  25  25,000.00  39,250.00 

New  York  Cen.  &  Hud.  River,.  175,425.00  165.000.00  202,950.00 

Lake  Shore  &  Mich.  Southern,.  157,425.00  125,000.00  250,000.00 

Rensselaer  &  Saratoga 106,800.00  60,000.00  110,400.00 

Missouri  Pacific 103.537.50  100,000.00  45,500.00 

Chicago,  Rock  Island  &  Pacific,  85,856.25  77,000.00  87,780.00 
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Central  Pacific, 46,612.50  50,000.00  21,937.50 

Boston  &  Albany, 20,161.50  10,000.00  24,600.00 

New  York,  N.  Haven  &  Htfd.,.  7,378.00  6,200.00  12,400.00 

Chicago  &  Northwestern, 236,775.00  200,000.00  284,500.00 

Southern, 14,237.50  42,500.00  17,850.00 

Mobile  &  Birmingham, 7,500.00  7,500.00  750.00 

Northern  Pacific, 16,500.00  50,000.00  38,875.00 

Atchison,  Topeka  &  Santa  Fe,.  5,917.00  24,400.00  12,688.00 

Manhattan, 30,200.00  30,000.00  29,325.00 

Southwestern  of  Georgia 64,125.00  67,500.00  67,500.00 

Bank  Stocks  — 

National  Exchange,  Htfd.,  Ct.,.  41,840.50  29,000.00  36,250.00 

Hartford  National,  Htfd.,  Ct.,..  189,153.75  119,900.00  163,663.50 

First  National,  Htfd.,  Ct., 26,636.63  25,000.00  28,000.00 

Charter  Oak  Nat.,  Htfd.,  Ct.,. .  30,216.25  25,000.00  22,750.00 

Thames  National,  Norwich,  Ct.,  42,492.00  30,200.00  46,810  00 

First  Nat.,  Wallingford,  Ct.,...  31,800.00  30,000.00  35,400.00 

First  Nat.,  Middletown,  Ct.,...  21,097.00  20,000.00  20.800.00 

Am.  Ex.  Nat.,  New  York,N.Y.,  21,413.00  20,000.00  34,400.00 

Mer.  Ex.  Nat.,  New  York, N.Y.,  11,912.79  12,000.00  13,920  00 

Nassau  Nat.,  New  York,  N.  Y.,  7,250.00  5,000.00  7,500  00 

Nat.  Ger.-Amer.,  St.  P.,  Minn.,  15,100.00  5,000.00  3,500.00 

Nat.  Bk.of  Com.,Boston,Mass.,  21,212.75  20,000.00  29,200.00 

Atlas  Nat.  Bank,  Boston,  Mass.,  11,900.00  10,000.00  10,750.00 
Conn.   Trust  and  Safe  Deposit 

Co.,  Hartford,  Conn., 29,400.00  35,000.00  57,750.00 

Security  Co.,  Hartford,  Ct.,. . . .  14,736.25  14,000.00  17,220.00 
Miscellaneous  — 

Htfd  City  Gas  Lt.  Co.,  Htfd.,..  38,235.01  21,000.00  35,280.00 
Hartford    Loan    &    Trust    Co., 

stk.,  Denver,  Col, 247,000.00  247,000.00  197,900.00 

Hunt  Drainage  Dist.  bds.,  Han- 
cock Co.,  111.,  6%,  1917, 25,000.00  25,000.00  25,000.00 

Windsor  Locks,  Conn.,   Water 

Co.  bonds,  5%,  1911, 38,000.00  40,000.00  40,000.00 

Brook.,  N.  Y., Wharf  and  Ware- 
house Co.  bds.,  5%,  1945,. . . ..  250,250.00  250,000.00  232,500.00 
Ft.  Smith  and  Van  Buren  Bdge. 

Co.,  6&  1910, 44,200.00  42,000.00  45,045.00 

Mid.  &  Port.  Bridge  Co.,  $3,000 

eachyr.,  5%,  1916, 46,500.00  47,000.00  47,009.00 

Massillon  &  Cleve.  Coal  Co.,  5#, 

1924, 9,900.00  10,000.00  10,000.00 

West.  U.  Tel.  Co.,  5£  1938, ....  99,287.50  100,000  00  115,000.00 

East.  111.,  Coal  Co.,  4^1915,...  14,500.00  14,500.00  7,250.00 

Den.  Con.  Elec.  Co.,  6&  1900,..  24,375.00  25,000.00  25,000.00 
Parsons,   Kan.,  Light  and  Heat 

Co.,  Q%,  1908 30,016.25  50,000.00  30,000.00 

Allent'n,  Pa.,  Gas  Co.,  0&  1906,  48,500.00  50,000.00  50.000.00 


Totals $8,525,745.49    $8,209,137.15    $8,800,291.81 
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ACCIDENT  DEPARTMENT. 


I.     CAPITAL. 

Amount  of  capital  stock  authorized, $1,000,000.00 

Amount  of  capital  paid  up  in  cash, 1,000,000.00 

Amount  of  net  ledger  assets,  December  31  of  previous  year, . .    $3,778,974.45 

II.     INCOME  DURING  YEAR. 

Employers' 
Accident.  Liability. 

Entire  premiums  col- 
lected,    $2,149,655.02     $947,153.99 

Deduct  reinsurance, 
rebate,  abatements 
and  return  prem's,         40,219.99         72,193.06 

Net  cash  prem's.  $2,109,435.03     $874,980.93  $2,984,395.96 
Interest  on  bonds  and  dividends  on 

stocks, $163,754.08 

Interest  upon  other  debts  due  the 
company,  and  on  deposits  in  bk.,  4,560.30 

Total  rents  and  interest, . . ....." 168,314.38 

Income  from  all  other  sources, 35,953.84 

Actual  cash  income, 3,188,664.18 

Sum  of  both  amounts $6,967,638.63 

III.     DISBURSEMENTS  DURING  YEAR. 

Employers' 
Accident.  Liability. 

Amount  paid  for 
losses,  including 
$2,553.85  surren- 
der values  paid, . .  $1,022,601 .  17       $239,779.85 

Deduct   salvage  and 

reinsurance, 3,536.94  1,377.42 

Net  amount  paid 
for  losses, ... .   $1,019,064,23      $238402.43   $1,257,466.66 

Expense  of  claim  adjustments 
and  defense  of  suits  against 
policy-holders :  Accident,  $25,- 
537.24  ;  employers'  liability,  $92,- 
346.68, $117,883.92 

Stockholders  for  interest  or  divi. 
declared  during  the  year,  $50,- 
000.00) 50,000.00 

Commissions  or  brokerage  to 
agents,  less  received  on  rein- 
surance,         824,457.71 

Salaries,  traveling,  and  all  ex- 
penses of  agents  and  agencies 
not  on  commission  account, 86,267.14 
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Medical  examiners'  fees  and  sala- 
ries, $32,855.85  ;  inspections, 
$12,141.11, 44,996.96 

Salaries,  and  all  other  compensa- 
tion of  officers,  $26,000.00  ;  home 
office  employes,  $85,495. 23, 111,495.23 

Taxes  on  premiums,  $60,998.24  ; 
internal  revenue,  $5,800.36  ;  In- 
surance Department  fees  and 
agents'  licenses,  $10,119.03  ;  mu- 
nicipal licenses,  $2,648.29  ;  tax 
onfranchise,  $12,357.45, 91,923.37 

Rents, 29,627.88 

Legal  expenses, 2,973.30 

Furniture  and  fixtures,  $1,620.63  ; 
advertising,  $24,783.71;  printing 
and  stationery, $27,286.07,   53,690.41 

Losses  on  ledger  assets  actually 
sold  or  matured,  under  book 
value, 270.00 

All  other  items, 31,804.28 


Total  miscellaneous  expenses, 1,445,390.20 


Total  disbursements, $2,702,856.86 


Balance, $4,264,781.77 

IV.     LEDGER  ASSETS. 
Book    value    of    bonds,     excluding     interest, 
$1,691,082.62  ;     and      stocks,      $2,102,013.56 

(Schedule  D), $3,793,096.18 

Cash  in  company's  office,  $1,459.67;  deposited  in 

bank,  $470,225.92, 471,685.59 

Total  net  ledger  assets,  as  per  balance, $4,264,781.77 

NON-LEDGER   ASSETS. 

Total  outstanding  interest, ; 42,107.39 

Market  value  of  bonds  and  stocks  over  book  value,  not  includ- 
ing interest  (Schedule  D), 221,440.46 

Total  admitted  assets, $4,528,329.62 

V.     NON-LEDGER  LIABILITIES. 

Resisted  by 

Known  or         Company  on  Estimated 

Estimated ;       its  own  ac-  Expenses 

In  Process  of      Proof  not        count.  (Not  Incident  to 

Adjustment.           filed.              outlawed.)  settlement. 

Accident, $24,500.00    $24,344.10    $56,000.00        

Emp.  liability, *$430,101.55 

Net  am'ts,  unp'd 

claim   account,     $24,500.00    $24,344.10    $56,000.00  $430,101.55 

Aggregate  of   unpaid  claims  and  expenses, $534,945.65 


*  Depabtment  Note.— Of  this  amount,  $64,997.78  is  the  estimated  expense  for  settling 
laims  resisted  for  employers. 
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Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 
less  from  date  of  policy: 

Accident $1,254,188.48    Unearned  (50^),        $627,094.24 

Emp.  liability,..        768,805.46  "  "  384,402.73 

Total  one  year  or  less, $1,011,496.97 

Gross  premiums  upon  all  unexpired  risks,  running  more  than 

one  year  from  date  of  policy: 
Accident, $78,919.03     Unearned, pro  rata, $387,S75.83 

Total  more  than  one  year, $387,875.83 

Total  unearned  premiums,  as  computed  above, 1,399,372.80 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued, 85,000.00 

Special  reserve,  liability  department, 100,000.00 

Total  amount  of  all  liabilities, $2,119,318.45 

Joint-stock  capital  actually  paid  up  in  cash, $1,000,000.00 

Surplus  beyond  capital  and  other  liabilities, 1,409,011.17      2,409,011.17 

Total,   $4,528,329.62 

VI.     RISKS  AND  PREMIUMS. 

ACCIDENT. 

Risks.  Premiums. 

In  force  December  31,  1897, $280,993,173    $1,427,629.94 

Written  or  renewed  during  the  year, 481,308,291      2,149.655.02 

Totals, $762,301,464    $3,577,284.96 

Deduct  expirations  and  cancellations, 486,156,355      2,244,177.45 


Balance, $276,145,109    $1,333,107.51 

Deduct  re-insured  policies, 1,163,500  4,665.96 

Net  in  force  December  31,  1898, $274,981,609    $1,328,441.55 

employers'  liability. 

In  force  December  31,  1897, $79,295,060       $647,310.95 

Written  or  renewed  during  the  year, 95,164,183         947,153.99 

Totals, $174,459,243    $1,594,464.94 

Deduct  expirations  and  cancellations, 84,519,850         825,659.48 

Balance, $89,939,393       $768,805.46 

Losses  incurred  during  the  year, $1,540,138.91 

VII.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks  Premiums  Losses  Losses  At  Risk 

Written.  Received.  Paid.  Incurred.  End  of  Year. 

Accident,.    $17,696,475     $57,681.57       $25,755.66       $25,755.66     $10,617,885 

Employers' 

liability,       2,990,000       29,374.44  4,709.51  4,709.51         2,840,500 

Aggregate,   $20,686,475     $87,056.01       $30,465.17       $30,465.17     $13,458,38^ 


TRAVELERS    INSURANCE    COMPANY. 


71 


VIII.     UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING   YEAR 
COVERED   BY   STATEMENT. 

Surplus  beginning  of  year, $900,030.36 

Premiums  (net)  received  during 

year, $2,984,395.96 

Increase  in  re-insurance  fund, 133,555.58 

Total  net  premiums  earned, $2,850,840.38 

Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses),        $168,314.38 

Increase  in  accrued  interest,  mar- 
ket values,  unadmitted  assets, 
and  balance  of  profit  and  loss 
items  for  year, 236,394.72 

Total  interest  earned, 404,709.10 


Total  premiums  and  interest  earned, $3,255,549.48 

Losses  (net)  paid  during  year, . . .  $1,257,466.66 
Increase  in  net  unpaid  losses,. .  .  43,711.81 

Total  net  losses  incurred, $1,301,178.47 

Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses, nor  profit  and  loss 
items), $1,395,390.20 

Total  expenses  incurred 1,395,390.20 

Total  losses  and  expenses  incurred, 2,696,568.67 

Net  gain  for  the  year, $558,980.81 

Dividends  paid  to  stockholders, $50,000.00 

Total  dividends  incurred  for  year, 50,000.00 

Increase  in  surplus  for  year, 508,980.81 

Surplus  end  of  year, $1,409,011.17 

Ratio  of  total  "net  losses  incurred  "  to  total  "  net  premiums  earned,"  45.64^. 
Ratio  of  total  "  expenses  incurred"  to  total  "  net  premiums  earned,"  48.94$. 
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Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 
United  States  Bonds  — 

Book  Value.  Par  Value.        Market  Value. 

United  States,  4&  1907, $13,500.00  $12,500.00  $14,000.00 

State  and  Municipal  Bonds  — 

Colorado  State  Warrants,  6&...  62,864.52  63,221.16  63,221.16 

Tenn.  State,  settlem't,  %%,  1913,.  23,700.00  23,700.00  23,226.00 

Johnson  County,  111.,  5&  1899,.  1,885.61  2,500.00  2,500.00 

Lucas  County,  Ohio,  4$,  1944, .  51,000.00  50,000.00  51,000.00 

Hamblen  Co.,  Tenn.,  6$,  1912,.  15,000.00  15,000.00  16,425.00 

Henderson  Co.,  N.  C,  6%,  1925,  55,900.00  52,000.00  55,900.00 

Llano'Oo.,  Texas,  6&  1907,....  54,125.00  53,500.00  54,035.00 

Montrose  Co.,  Col.,  4&  1908,...  5,200.00  5,200.00  5,200.00 

Mesa  Co.,  Col.,  6&  1908, 7,000.00  7,000.00  7,000  00 

Rio  Arriba  Co.,  KM.,  8^,1902,.  1,896.00  2,200.00  2,200.00 
School  Dist.  No.  7,  Cass  Co.,  N. 

Dak.,  6fc  1908, 22,000.00  22,000.00  22,000.00 

Reidsville,  N.  C,  6%,  1921,....  25,000.00  25,000.00  25,000.00 

Durham,  N.  C,  6g,  1928, 58,000.00  50,000.00  57,625.00 

Howard  Twp.,  Kas.,  8^,1910,  20,441.43  24,000.00  27,300.00 

Paw  Paw  Twp.,  Kas.,  8%,  1910,  6,813.50  8,000.00  9,100.00 

Winston  Twp.,  K  C,  6&  1913,  19,961.40  19,000.00  19,950.00 

Winston  Twp.,  N.  C,  6&  1928,  16,096.50  15,000.00  16,050.00 

Parsons,  Kas.,  city,  6&  1917,  . .  20,000.00  20,000.00  22,400.00 

Lima,  Ohio,  city,  6&  1900, 15,980.00  16,000.00  16,000.00 

Richmond,  Va.,  city,  4&  1920,.  30,937.50  30,000.00  31,200.00 

Richmond,  Va.,  city,  4^,1927,.  22,440.00  24,000.00  24,960.00 
Salisbury,  N.  C,   city,   5%,   15, 

1901;    15,1911;    15,1921,...  40,086.00  45,000.00  45,000.00 

Wilmington,  N.C.,city,  5%  1922,  46,800.00  45,000,00  46,800.00 
Fort  Worth,  Texas,  city,  water 

works,  7%,  1903, 17,980.80  16,000.00  17,140.00. 

Bastrop,  Texas,  city,  6&  1922, .  15,525.00  15,000.00  15,525.00 

El  Paso,  Texas,  city,  6&  1920. .  26,062.50  25,000.00  26,062.50 

Cartersville,  Ga.,  city,  5&  1923,  24,375.00  25,000.00  25,000.00 

Dalton,  Ga.,  city,  W,  1913,. . . .  17,675.00  17,500.00  17,675.00 

Cedar  Rapids,Ia.,  city  war.,  %%,  25,981.82  25,981.82  25,981.82 

Council  Bluffs,  la.,  city  war., 6&  26,150.00  26,150.00  26,150.00 

New  Orleans  city  certificates, 6&  17,749.54  17,749.54  17,749.54 

Railroad  Bonds  — 

P.,  C,  Chic.  &  St.  L.,  4$,  1945,  30,000.00  30,000.00  32,100.00 

C,  B.  &  Q.,  4&  1922, 3,000.00  6,000.00  6,180.00 

C,  B.  &  Q.5  con.,  5%,  1903 11,000,00  11,000.00  13,860.00 

0.,  B.  &  Q.,'  con.  mtg.,  7%,  1903,  10,000.00  10,000.00  11,800.00 

Montana  Central,  6&  1937, 56,750.00  50,000.00  65,000.00 

Ind.  &  Lake  Michigan,  5%,  1939,  50,000.00  50,000.00  40,000.00 

Chic.  &  Northwestern,  5%,  1933,  52,500.00  50,000.00  59,000.00 

Raleigh  &  Gaston,  5%,  1947,. . . .  55,915.00  53,000.00  56,445  00 

Clevel'd,  Lor.  &  Wh.,  %  1933,.  52,625.00  50,000.00  53,500.00 
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Book  Value.  Par  Value.  Market  Value. 

Houston,  E.  &  W.  Tex.,  5^,1933,  43,750.00  50,000.00  48,750.00 

Willmar& Sioux  Falls,  5%,  1938,  52,500.00  50,000.00  55,562.50 

Union  Pacific,  4#,  1947, 92,375.00  100,000.00  105,125.00 

South.  Pacific  of  Cal.,  5$,  1937,  50,500.00  50,000.00  52,500.00 

Cleveland,  O.,  electric,  5%,  1913,  50,450.00  50,000.00  52,000.00 
Hartford,  Man.  &  Rock.  Tram. 

Co.,  5%.  1924, 10,000.00  10,000.00  10,000.00 

West  Chic.  St.  Tunnel,  5%,  1909,  50,500.00  50,000.00  50,500.00 
Chic.  &  No.  Shore  Street  Ry., 

6$,  1912, 26,500.00  25,000.00  26,500.00 

N.  Y.,  N.  H.  &  H.  deb.  certs., 

4%,  1903, 83,272.50  62,500.00  108,125.00 

Railroad  Stocks — 

Chicago,  Burlington  &  Quincy,  133,087.25  120,000.00  150,000.00 

Pitts.,  Ft.  Wayne  &  Chicago, . .  173,250.00  100,000.00  175,000.00 

Illinois  Central, 50,689.58  40,000.00  45,950.00 

Pennsylvania 277,955.17  240,650.00  295,397.87 

Union  Pacific 23,462.50  20,000.00  8,625.00 

Union  Pacific,  pref., 3,000  00  3,000.00  2,223.75 

Chi.,  Milwaukee  &  St.  P.,  pref.,  149,768.75  130,000.00  215,800.00 

Chi.,  Milwaukee  &  St.  P.,  com.,  66,116.00  70,000.00  84,437.50 

Chicago  &  Northwestern,  pref.,  23,268.75  20,000.00  37,200.00 

Chicago  &  Alton,  com., 28,706.25  26,600.00  45,220.00 

Illinois  Central,  4#,  leased  line, .  8,644.00  10,000.00  10,000.00 

Oswego  &  Syracuse, 40,600.00  20,000.00  41,200.00 

Central  R.  R.  Co.  of  New  Jersey,  53,437.50  50,000  00  48,750.00 

Delaware  &  Hudson  Canal  Co.,  29,656.25  25,000.00  26,875.00 

Bank  Stocks — 

Farmers  &  Mechanics  National, 

Hartford,  Conn 48,806.87  36,800.00  41,216.00 

American  Nat'l,  Hartford,  Conn.,  44,054.00  35,000.00  49,000.00 

City,  Hartford,  Conn., 55,101.75  50,1.00.00  53,607.00 

Phoenix  Nat'l,  Hartford,  Conn.,  117,085.00  81,700.00  104,576.00 

^J.tna  Nat'l,  Hartford,  Conn., . .  44,261.62  34,800.00  50,460.00 

Mercantile  National,   Hartford, 

Conn.,  in  liquidation,... 2,882.00  -2,700.00  2,700.00 

New    Britain     National,     New 

Britain,  Conn., 17,540.00  14,000.00  23,100.00 

Home  National,  Meriden,  Conn.,  36,467.67  26,600  00  33,250.00 

Meriden  Nat'l,  Meriden,  Conn.,  6,050.00  5,000.00  5,000.00 

National    Bank    of    Commerce, 

New  York,  N.  Y., 13,975.00  10,000.00  20,500.00 

National  Shoe  &  Leather,  New 

York,  N.  Y., 110,125.00  73,000.00  73,000.00 

St.  Paul  National,  St.  P.,  Minn.,  10,000.00  10,000.00  6,800.00 

Hartford  Trust  Company,  Hart- 
ford, Conn., 49,878.15  50,000.00  75,000.00 
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Book  Value.  Par  Value.          Market  Value. 
Miscellaneous  — 

Western  Union  Tel.  Co., 163,102.00  200,000.00         186,500.00 

Northwestern  Tel.  Co 106,842.50  100,000.00         112,000.00 

Colorado  Valley  (Col.)  Ld.  Com- 
pany, Denver,  Col., 214,200.00  214,200.00         214,200.00 

Northwestern    Tel.    Co.   bonds, 

7&  1904, 51,318.00  45,000.00           50,625.00 

Galveston  Wharf  Co.  bonds,  5£, 

1940 50,000.00  50,000.00           50,000.00 

Totals, $3,793,096.18  $3,469,852.52    $4,014,536.64 
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BERKSHIRE  LIFE  INSURANCE  COMPANY, 

PITTSFIELD,    MASS. 

Commenced  Business,  September,  1851. 

William  R.  Plunkett,  President.  James  W.  Hull,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $25,500.00 

Amount  of  net  ledger  assets,  December  31,  1897, $7,810,864.07 

II.     INCOME  DURING  YEAR. 

First  year's  premiums,  less  $1,- 
647.28  for  1st  year's  re-insurance,     $184,860.65 

Renewal  premiums,  less  $16,706.56 
for  renewal  re-insurance 1,369,559.98 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  additions 

and  annuities, 243,836.17 

Total  premium  income, $1,798,256.80 

Rents  from  company's  property,. .       $25,086.13 

Interest  on  loans  on  mortgages  of 

real  estate, 250,728.36 

Interest  on  collateral  loans,  in- 
cluding premium  notes,  loans, 
or  liens, 20,565.16 

Interest  on  bonds  and  dividends 

on  stocks, 62,400.69 

Interest  on  other  debts  due  the 
company,  and  on  deposits  in 
banks, 8, 658.63 

Total  rents  and  interest, 367,438.97 

Total  income  during  the  year 2,165,695.77 

Total, $9,976,559.84 

III.    DISBURSEMENTS  DURING  YEAR. 

For  death  claims,  $564,498.00;  ad- 
ditions, $18,779.00, m  $583,277.00 

Matured  endowments,  $99,380.00; 
additions,  $4,966.00, 104,346.00 

Total, $687,623.00 
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Deduct  amount  received  from 
other  companies  for  claims  on 
policies  of  this  company  re-in- 
sured,    11,800.00 

Total  net  amount  actually  paid  for  losses 

and  matured  endowments, $675,823.00 

Premium  notes,  voided  by  lapse,  less  $440.84  re- 
stored by  revivals,  . . .  ^ 4,129.39 

Dividends  applied  by  policy-holders  to  purchase 
paid-up  additions,  $243,836.17;  less  dividends 

received  on  re-insurance,  $3,210.61, 240,625.56 

Surrender  values  paid,  less  $1,849.24  received 
on  surrendered  re-insurances, 340,506.99 

Total  paid  policy  holders, $1,261,084.94 

Paid  stockholders  for  interest  or  dividends 
(amount  declared  during  the  year,  $1,785.00),  1,785.00 

Commissions  and  bonuses  to  agents  (less  com- 
missions received  on  re  insurances),  new  poli- 
cies, $106,784.12;  renewal  policies,  $98,849.74,  205,633.86 

Salaries  and  allowances  for  agencies,  including 
managers,  agents,  and  clerks 33,694.94 

Salaries  and  all  other  compensations:  officers, 
$14,756.01;   home  office  employes,  $30,380.13,  45,136.14 

Medical  examiners'  fees, 14,331.50 

Taxes  on  new  premiums,  $1,547.61;  renewal 
premiums,  $11,043.67;  on  reserves,  $9,288.61; 
municipal  licenses,  $49.64;  internal  revenue, 
$2,581.93, 24,511.46 

Taxes  on  real  estate, 6,934.55 

Insurance  Department  fees  and  agents'  licenses,  2,780.62 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate, 8,139.78 

Rent, 15,542.62 

Advertising,  $10,355.52;  printing  and  stationery, 

$5,746.47;  postage,  $4,345.95 20,447.94 

Legal  expenses,    $451.86  ;   for  furniture,   etc., 

$2,247.98, 2,699.84 

All  other  items, 13,039.87 

Total  disbursements, $1,655,763.06 

Balance, $8,320, 796. 78 

IV.     LEDGER  ASSETS. 

Book  value  of  real  estate  (Schedule  A),  unin- 
cumbered,    $690,089.50 

Mortgage  loans  on  real  estate,  first  liens, 5,129,084.41 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  collateral  (Schedule  C), 201,208.28 

Premium  notes  on  policies  in  force, 102,060.67 
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Book  value  of  bonds,  excluding  interest,  $1,- 

413,689.54;  stocks,  $281,432.50  (Schedule  D),  1,695,122.04 

Cash  in  company's  office,  $88.57;  deposited  in 

bank,  $481,786.05, 481,874.62 

Bills  receivable,  $1,250.00;  agents'  debit  bal- 
ances, $16,169.24, 17,419.24 

Sundry  debtors 16,396.54 

Total, $8,325,255.30 


LEDGER  LIABILITIES. 

Agents'   credit    balances,  $1,545.24;  all   other, 

$2,913.28, 4,458.52 

Total  net  ledger  assets,  as  per  balance  above, $8,320,796.78 


NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on  mortgages, $132,442.12 

Interest  accrued  on  bonds  and  stocks, 4,931.52 

Interest  due  and  accrued  on  collateral  loans, . .  .  1,907.40 
Interest  accrued  on  premium  notes,  loans,  or 

liens, 3,705.45 


Total  interest  and  rents, 142,986.49 

Market  value  (not  including  interest)  of    bonds  and   stocks 
over  book  value,  as  per  Schedule  D, 91,446.96 

New  Business.  Renewals. 

Gross  premiums,  not  more   than 

three  months  due  after  period  of 
grace,    unreported    on    policies 

outstanding  December  31, $19,491.66         $43,635.19 

Gross  deferred  premiums  on  pol- 
icies outstanding  December  31, .  29,042.49         135,185.61 

Totals, $48,534. 15       $178,820.80 

Deduct  cost  of  collection  :  50  per 
cent,  on  "  new  " ;  7£  per  cent,  on 
"renewals," 24,267.08  13,411.56 

$24,267.07       $165,409.24 
Net  amount  of  uncollected  and  deferred  premiums, 189,676.31 


Gross  assets, $8,744,906.54 


ASSETS  NOT   ADMITTED. 


Agents'  debit  balances,  not  secured  by  bonds, . .         $16,169.24 

Bills  receivable,  unsecured, 1,250.00 

Sundry  debtors, 16,396.54 

Total, 33,815.78 


Total  admitted  assets, $8,711,090.76 
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V.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1898,  as 

computed  by  the  company  according  to  the 

Actuaries'  Table  of  Mortality,  with  four  per 

cent,  interest, $7,309,709.00 

Same  for  reversionary  additions, 639,277.00 

Total $7,948,986.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 111,202.00 

Net  re-insurance  reserve,   $7,837,784.00 

Matured  endowments  due  and  unpaid,  not  pre- 
sented for  payment, $66.73 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due, 78.00 

Death  losses  which  have  been  reported  and  no 
proofs  received, 33,902.00 

Death  losses  and  other  policy  claims  resisted  by 
the  company,  not  yet  outlawed, 10,000.00 

Net  policy  claims, 44,046.73 

Unpaid  dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of   outstanding  and  deferred 

premiums, 611.96 

Premiums  paid  in  advance, 11,820.96 

Liabilities  on  policy-holders'  accounts, $7,894,263.65 

Gross  divisible  surplus, $791,327.11 

Capital  stock  paid  up, 25,500.00         816,827.11 

Total, $8,711,090.76 

VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 14,692  $37,486,949.00 

Endowment  policies, 2,784  6,708,960.00 

All  other  policies, 62  118,500.00 

Reversionary  additions, 1,224,112.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 2,424  $5,658,800.00 

Endowment  policies, 351  662,000.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 28  $101,500.00 

Endowment  policies, 2  3,000.00 
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Old  Policies  changed  and  extended  during  the  year. 


Whole  life  policies, . 
Endowment  policies, 
All  other  policies, . . . 


Number. 

Amount. 

120 

$135,573.00 

13 

11,17400 

6 

16,000.00 

Additions  by  Dividends  during  the  year. 

Number. 

Reversionary  additions, 

Total  number  and  amount, 20,452 

Deduct  policies  ceased  to  be  in  force, 2,054 

Total  policies  in  force  at  the  end  of  the 
year, 

Policies  ceased  to  be  in  fore 


Amount. 
$513,572.00 


$52,535,640.00 
5,229,783.00 


By  death, 

By  maturity  (end.), 

By  expiry  (term), 

By  surrender, 

By  lapse, 

By  not  taken, , 

Total  terminated, 


18,398 

$47,305,857.00 

ring  the  year. 

Number. 

Amount. 

175 

$598,586.00 

49 

104,346.00 

6 

13,000.00 

467 

1,544,751.00 

796 

1,873,100.00 

561 

1,096,000.00 

2,054 

$5,229,783.00 

VII.    BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Con- 
necticut December  31,  1897, 1,188       $1,824,100.00 

Number  and  amount  of  policies  issued  during  the 
year, 119  217,500.00 


Totals,  . .  •. 

Deduct  number  and  amount  ceased  to  be  in  force, 


1,307        $2,041,600.00 
158  240,500.00 


Total  number  and  amount  in  force  Decem- 
ber 31,  1898, 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year, 

Totals, 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year, 

Premiums  collected  during  year, 


1,149        $1,801,100.00 
2  $3,083.00 


$3,083.00 

$3,083.00 
$56,852.36 


VIII.    GAIN  AND  LOSS  EXHIBIT,  DURING  YEAR  OP  STATEMENT. 
(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $779,529.33 

Loading  earned  on  premiums  of  insurance  and  annuity, 389,880.18 
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Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid), $375,297.73 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special  lia- 
bilities,    37,015.55         412,313.28 


Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 519,687.00 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (ad- 
justed with  changes,  restorations,  and  not-taken  policies  con- 
sidered in  force  at  beginning  of  year),  of  which  $54,656  was 
from  policies  upon  which  three  years'  premiums  had  not 
been  paid 430,787.00 

Total  credits, ...    $2,532,196.79 

DEBITS. 

Expenses  incurred.  Insurance  (including 
change  in  cost  of  collecting  unpaid  and  de- 
ferred premiums,  and  in  liability  for  unpaid 
bills,  accounts,  etc.) $367,602.09 

Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments) : 25,291.03         392,893.12 

Interest  required  to  maintain  reserve, 303,390.00 

Death  losses  incurred, $598,586.00 

Less  re  insurances,  reserves,  and  compromises  on 
losses,  and  reserves  released  by  death  of  annu- 
itants   204,849.00         393,737. 00 

Surrender  and  lapse  values  allowed  (including  notes  can- 
celed over  restored,  net  unpaid  and  deferred  premiums  enter- 
ing into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value),  of  which  $34,088.00,  was  for  policies  upon 
which  three  years'  premiums  had  not  been  paid, 382,939.00 

Dividends  to  policy-holders  (including  tontine  or 
deferred  dividends  used  over  reserves,  and 
change  in  liability  for  dividends  due  and  un- 
paid),         $240,625.56 

Dividends  to  stockholders  (including  change  in 
liability  for  dividends  due  and  unpaid), 1,785.00         242,410.56 

Surplus  at  end  of  said  year, 816,857.11 

Total  debits, $2,532,196.79 

Schedule  A.     Real  Estate  owned  by  the  Company. 

In  Massachusetts $237,350.00 

Indiana, 275,954. 38 

Illinois, 176,785  12 

Total, $690,089.50 
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Description. 

PittsfieldC.  G.  Co., of  Pitts., Mass., 
Pitts.  Nat.  Bank,  of  Pitts.,  Mass., 

Boston  &  Albany  R.  R.  Co., 

Boston  &  Albany  R.  R.  Co. , 

Third  Nat.  Bank,  of  Pitts., Mass., 
Stockbridge  &  Pittsfield  R.R.Co., 
Massasoit  Paper  Co.,  of  Holyoke, 

Mass 

Third  Nat.  Bank  of  Pitts.,  Mass., 
Springfield     Gas    Light    Co.,    of 

Springfield,  Mass., 

Pitts.  C.  G.  Co.,  of  Pitts.,  Mass., 
Mercb.  Nat.  Bk.,  of  Boston, Mass., 
West.  Nat.  Bank,  of  New  York, . 
Pitts.  Nat.  Bank,  of  Pitts.,  Mass., 
National  Mahaiwe  Bank,  of  Great 

Barrington,  Mass  , 

Stockbridge  &  Pittsfield  R.R.Co., 

Boston  &  Albany  R.  R.  Co., 

Boston  &  Albany  R.  R.  Co., 

Jackson,  Lansing  &  Sag. R.R.Co., 
Agr.  Nat.  Bank,  of  Pitts.,  Mass., 
Smith  Paper  Co.,  of  Lee,  Mass.,. 
Town  of  Ancram,  Columbia  Co., 

N.Y., 

Rio  Grande  Western  R.R.  Co.,  4% 

bonds,  

Wis.  Cent.  R.  R.  Co.,  5%  bonds, . . 
Mil.  &  L.Win..R.  R.  Co.,  6%  bds., 
Ter.of  Ariz  ,Co  of  Grah'm,7$bds., 
American  Telegraph  Cable  Co. , . . 
Pittsfield  Electric  Street  Ry.  Co., 

of  Pittsfield,  Mass., 

Pittsfield  El.  Co.,  of  Pitts.,  Mass., 
Also  assignments  of  int.   on  real 

and  personal  property  valued  at 

$80,000.00, 

Pullman's  Palace  Car  Co. 

Mercantile  Trust  Co.  of  N.  York, 

Adams  Express  Co., 

Boston  &  Albany  R.  R.  Co., 

Pontoosuc  Woolen  Mfg.  Co.,  of 

Pittsfield,  Mass.,.. 

Pontoosuc   Woolen  Mfg.  Co.,   of 

Pittsfield,  Mass 

Pontoosuc    Woolen   Mfg.  Co.,  of 

Pittsfield,  Mass 


INSURANCE 

COMPANY. 

8b 

Loans  on  Collateral. 

Par  Value. 

$1,000.00 
1,200.00 
2,700,00 
2,700.00 
7,500.00 
1,600.00 

Market  Value.  Amount  Loaned. 
$1,750.00                $700.00 

1,740.00             1,134.11 

6,615  00             2,700.00 

6,615.00  \ 
15,000.00  I       16,000.00 

2,400.00  ) 

12,200  00 
5,000.00 

15,250.00 
10,000.00  ^ 

12,200.00 

1,000.00 

3,200.00 

500.00 

300.00 

1,200.00 

1,300.00  1 

5,600.00  j 

795.00   j 

495.00  J 

1,740.00 

7,800.00 
1,200.00 

1,300.00 

1,200.00 

5,000.00 

400.00 

40,000.00 
1,000.00 

38,300.00 

1,690.00  | 
1,800.00  ) 

12,250.00 
980.00 

32,000.00 
2,500.00 

38,300.00 

3,000.00 

7,500.00 
625.00 

26,000.00 
650.00 

18,000.00 

1,000.00 

1,070.00 

4,600.00 
2,560.00 
6,300.00 
5,500.00 
7,275.00 

1,000.00 

5,000.00 
4,000.00 
6,000.00 
5,000.00 
7,500.00 

-       38,699.17 

2,300.00 
10,000.00 

2,875.00 
12,500.00 

2,200.00 

1,000.00 

3,500.00 

900.00 

3,410.00 
4,500.00 

3,780.00  I 
2,205.00  ) 

2,000.00 
4,000.00 

3,200.00 

7,000.00 

10,500.00 

6,500.00 

4,000.00 

6,000.00 

4,000.00 

2,000.00 

3,000.00 

2,000.00 
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Description.  Par  Value. 

Agr.  Nat.  Bank  of  Pitts.,  Mass...  500.00 

Third  Nat.  Bank  of  Pitts.,  Mass.,  1,000.00 

Pitts.  C.  G.Cc.of  Pitts.,  Mass., . .  300.00 

Boston  &  Albany  R.  R.  Co., 600.00 

Standard  Oil  Trust, 1,500.00 

Pittsfield  Electric  Street  Ry.   Co. , 

of  Pittsfield,  Mass., 300.00 

Pitts.  Nat.  Bank,  of  Pitts.,  Mass.,  5,000.00 

Pitts.  Elec.  Co.,  of  Pitts.,  Mass.,.  5,000.00 
Also  3  mortgages  on  land  valued 

at  $28,000,    buildings,    $2,500; 

total  amount  of  mortgages,  $11,- 

050, 

Third  Nat.  Bank,  of  Pitts., Mass.,  200.00 
Berkshire  Loan  &  Trust  Co.,  of 

Pittsfield,  Mass 500.00 

Berkshire  Loan  &  Trust   Co.,  of 

Pittsfield,  Mass., 1,200.00 

Berkshire  Loan  &  Trust  Co.,  of 

Pittsfield,  Mass., 2,100.00 

Boston  &  Albany  R.  R.  Co., 3,500.00 

City  of  Pittsfield  note, 5,000.00 

Utica  Water  Works  Co.,  of  LTtica, 

N.Y., 10,500.00 

Totals, $225,900.00 


Market  Value.    Amount  Loaned. 
1,250.00  ~) 
2,000.00  | 

525.00  y       10,000.00 
1,470.00 


6,450.00  , 

375.00 
7,250.00  ^ 
6,250.00 

400.00 
625.00 

1,500.00 

2,625.00 
8,575.00 
5,000.00 

15,750.00 


300.00 

17,000.00 

J 

300.00 

500.00 

1,200.00 

2,000.00 
3,00000 
3,000.00 

5,000.00 


$294,940.00       $201,208.28 


Schedule  D.     Stocks  and  Bojids  owned  by  the  Company. 

Book  Value.  Par  Value.  Market  Value. 

United  States  Bonds  — 

U.  S.  4&  reg.,  1907,   $128,720.25  $120,000.00  $133,200.00 

U.  S.  3&  reg„  1918, 18,500.00  18,500.00  19,610.00 

County  and  Municipal  Bonds  — 

Hinsdale  fire  disk,  4£,  1921,....  29,000.00  29,000.00  29,000.00 

Readsboro,  Vk.f.d.,  5£,  1914,..  9,000.00  9,000.00  9,000.00 

W.  Indianapolis,  5&  1909, 19,445.00  18,000.00  20,880.00 

Berkshire  county  loan,  5£,  1899,  35,000.00  35,000.00  35,000.00 

Dalton  fire  district,  4£, 24,000.00  24,000.00  24,000.00 

Dalton  fire  district,  4^, 1,000.00  1,000.00  1,000.00 

Town  of  Dalton  loan,  4$, 15,500.00  15,500.00  15,500.00 

City  of  Pittsfield  loan,  4& 74,000.00  74,000  00  74,000.00 

Town  of  Cheshire  loan,  4$ 8,600.00  8,600.00  8,600.00 

Town  of  Cheshire  loan,  o%, 1,000.00  1,000  00  1,000.00 

T'n  of  Lanesboro  loan,  4g,  1903,  1,500.00  1,500.00  1,500.00 

Pittsfield  fire  district,  4£,  1916, .  52,500.00  50,000.00  55,000.00 

City  of  Omaha,  street,  5&  1902, .  1,500.00  1,500.00  1,500.00 

City  of  Omaha,  grading,  6^,1899,  1,000.00  1,000.00  1,000.00 

C'yof  Marietta,  elec.  l't,5£,1927,  12,925.00  12,000.00  13,080.00 
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Book  Value.  Par  Value.        Market  Value. 

Railroad  Bonds  — 

N.  Y.  &N.  E.,  7%,  1905, 37.675.00  35,000.00  41,300.00 

St.  Louis  &  Iron  Mount.,  5&1947,  10,000.00  10,000.00  10,500.00 
N.  Y.  Central  &  Hudson  River, 

4&  1905, 31,500.00  31,500.00  32,445.00 

Burlington  &  Missouri  River  (in 

Nebraska),  6#,  1918, 29,789.00  26,800.00  31,624.00 

Michigan  Central,  7%,  1902,....  10,702.50  10,000.00  10,900.00 

Chic.  &  West.  Ind.,  6%,  1932, . .  10,650.00  10,000.00  11,800.00 

Chic,  Bur.  &  Quincy,  7%,  1903,  10,625.00  10,000.00  11,300.00 
Louisiana  &  Missouri  River,  7%, 

1900, 10,295.00  10,000.00  10,500.00 

la.  Falls  &  Sioux  City,  7%,  1917,  9,515.00  8,000.00  10,400.00 
Pittsfield  Elec.  Street,  5$,  1906,  15,000.00  15,000.00  15,450.00 
Chic  ,  Wis.,  &  Minn.,  Qf0,  1916,  9,000.00  10,000.00  10,500  00 
Chesapeake  &  Ohio,  5#,  1939, . .  55,557.08  50,000.00  57,500.00 
N.  Y.,Sus.  &  Western,  5^,1937,  10,100.00  10,000.00  10,600.00 
Kansas  City,  St.  Joseph  &  Coun- 
cil Bluffs,  7%y  1907, 28,937.50  25,000.00  30,000.00 

Lincojn  &  Northw'n,  7%,  1910, .  10,787.50  9,000.00  11,160.00 

Atchison  &  Nebraska,  7%,  1908,  8,258.75  7,000.00  8,400.00 
N.  Y.,  Ontario  &  Western,  5$, 

1939, 9,636.10  9,000.00  9,540.00 

Cin.,  Ham.  &  Dayton,  5%,  1942,  20,925.00  20,000.00  21,200.00 

Wilmar  &  8ioux  Falls,  5%,  1938,  21,125.00  20,000.00  22,000.00 

Cin.,  Dayt'n  &  Ironton,  5&1941,  27,618.75  25,000.00  27,500.00 

Richmond  &  Danville,  6&  1915,  42,012.76  35,000.00  43,400.00 

Pine  Creek,  6&  1932 67,300.00  50,000.00  66,000.00 

Pennsylvania  &  New  York  Can'l, 

6&  1939 = 31,700.00  30,000.00  30,600.00 

Pitts.  &  Lake  Erie,  5&  1928, . . .  29,050.00  25,000.00  30,500.00 
Cleveland,   Lorain  &  Wheeling, 

5$,  1933, 20,600.00    .       20,000.00  21,200.00 

St.   Lawrence    &    Adirondack, 

5$,  1996,. . . , 27,031.25  25,000.00  27,500.00 

Union  Pacific,  4&  1947, 46,125.00  50,000.00  51,000.00 

Nashville,    Chattanooga   &    St. 

Louis,  7%,  1913, 25,480.00  20,000.00  26,400.00 

Second  Avenue,   City  of  New 

York,  5#,  1948, 27,343.75  25,000.00  29,000.00 

Utah  &  Northern,  7%,  1908,....  59,250.00  50,000.00  59,000.00 
N.  Y.  Central  &  Hudson  River, 

3*&  1998, 13,300.00  20,000.00  19,600.00 

Chic,  Rock  Island  &   Pacific, 

4$,  1988, 3,000.00  3,000.00  3,120.00 

Central  of  New  Jersey,  5%,  1987,  28,125.00  25,000.00  28,250.00 

Rutland,  4£#,  1941, 26,687.50  25,000.00  27,500.00 

Railroad  Stocks  — 

Berkshire, 13,915.00  12,100.00  18,150.00 

Stockbridge  &  Pittsfield, 21,275.00  18,500.00  27,750.00 
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Book  Value.  Par  Value.        Market  Value. 

N.  Y.  Central  &  Hudson  River,  22,550.00 

Chicago  &  Northwestern, 20,959.00 

Pullman's  Palace  Car  Co., 15,000.00 

Delaware  &  Hudson  Canal  Co.,  12,400.00 

Central  of  New  Jersey, 9,900.00 

Bank  Stocks  — 

Pittsfield  National, 37,957.00 

Agricultural  National, 60,000.00 

Adams  National, 31,250.00 

Millerton  National, 1,800.00 

Miscellaneous  — 

N.  Y.  &  N.  J.  Tel.  Co.  bonds,  25,796.85 

Commercial  Union  Tel.  stock,. .  28,450.00 

Northwestern  Tel.  Co.  stock,..  5,976.50 

U.  S.  Envelope  Co.,  6&  1918, . .  20,000.00 
Pontoosuc    Woolen  Mfg.  loan, 

5%  demand, 25,000.00 

Northampton   St.   Ry.  loan,  4% 

demand, 60,000.00 

Pittsfield  Electric  Co.,  loan,  4^, 

1899, 25.000.00* 


22,000.00 
20,000.00 
15,000.00 
10,000.00 
10.000.00 

26,400.00 
28,000.00 
23,250.00 
10,600.00 
9,450.00 

26,200.00 

30,000.00 

25,000.00 

2,000.00 

37,990.00 

75.000.00 

30,000.00 

1,800.00 

25,000.00 

30,000.00 

5,700.00 

20,000.00 

26,750.00 

33,600.00 

6,270.00 

21,000.00 

25,000.00 

25,000.00 

60,000.00 

60,000.00 

25,000.00 

25,000.00 

Totals, $1,695,122,04    $1,555,400.00    $1,786,569.00 
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EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED 

STATES, 

NEW   YORK   CITY. 

Commenced  Business,  July,  1859. 

Henry  B.  Hyde,  President.  William  Alexander,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $100,000.00 

Amount  of  net  ledger  assets  December  31,  1897, $224,108,988.06 

II.     INCOME  DURING  YEAR. 

First  year's  premiums, $4,486,654.42 

Renewal  premiums, 31,460,802.91 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  additions 
and  annuities, 683,927.15 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and  an- 
nuities,       1,955,172.00 

Consideration  for  annuities  (other 
than  matured  installment  poli- 
cies),  .' 785,868.28 

Gross  premium  income, 77. $39,372,424.76 

Less  amount  paid  to  other  companies  for  rein- 
surance,    1,003.17 

Net  premium  income, $39,371,421.59 

Rents  from  company's  property, . .  $1,963,640.05 
Interest  on  loans  on  mortgages  of 

real  estate, 1,770,488.77 

Interest  on  bonds  and   dividends 

and  stocks, 5,591,904.65 

Interest    on  other    debts  due  the 

company,   and  on   deposits    in 

banks, 1,164,527.40 

Total  rents  and  interest, 10,490,560.87 

From  other  sources, 387,304.32 

Total  income  during  the  year 50,249,286.78 

Total, $274,358,274.84 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 


For  death  claims,  $12,658,517.44  ; 

additions,  $293,612.50 $12,952,129.94 

Matured     endowments,     $1,271,- 

107.59  ;  additions,  $48,414.66,.  1,319,522.25 
Installment  death  claims, 30,344.82 


Total  net  amount  actually  paid  for  losses 

and  matured  endowments  $14,301,997.01 

Paid  to  annuitants, 567,905.38 

Dividends  paid  policy-holders, 2,375,817.71 

Dividends  applied  by  policy-holders  to  purchase 

paid-up  additions  and  annuities, 683,927.15 

Surrender  values  paid, 4,135,704.17 

Surrender  values  applied  to  purchase   paid-up 

'     insurance  and  annuities, 1,955,172.00 

Total  paid  policy-holders $24,020,523.42 

Paid  stockholders  for  interest  or  dividends, 7,000.00 

Commissions  and  bonuses  to  agents  (less  com- 
mission received  on  reinsurance),  new  policies, 
$2,232,171.44;  renewal  policies,  $1,997,349.46  ; 
on  annuities,  $21,276.52 4,250,797.42 

Commuting  renewal  commissions, 773,279.35 

Salaries  and  allowances  for  agencies,  including 

managers,  agents,  and  clerks, 334,863.83 

Salaries  and  all  other  compensation:  officers  and 
home  office  employes, 684,256.63 

Medical  examiners'  fees  and  inspection  of  risks,  345,276.05 

Taxes  on  premiums,   $214,083.95  ;  on  reserves, 

$12,581.22  ;  internal  revenue,  $38,852.41, 265,517.58 

Taxes  on  real  estate, 280,703.44 

Insurance  Department  fees  and  agents'  licenses, 
$8,342.50;  municipal  and  state  licenses,  $25,- 
155.45, 33,497.95 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate, 493,523.72 

Rents, 355,257.81 

Advertising,  printing  and  stationery,  postage 
and  exchange, 462,287.77 

Legal  expenses,  traveling  expenses,  and  guaran- 
tee company  bonds, 276,323.98 

All  other  items, 170,843.28 

Total  disbursements, $32,753,952.23 

Balance, $241,604,322.61 

IV.     LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,    $40,410,333.64 

Mortgage  loans  on  real  estate,  first  liens, 34,724,277.55 
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Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral  (Schedule  C), 11,431,535.55 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral, 6,988.00 

Book  value  bonds,  excluding  interest  and  stocks, 
(Schedule  D), 133,930,675.27 

Cash  in  company's  office,  $7,710.74  ;  deposited  in 
bank,  $9,049,026.81,  and  trust  companies  at 
interest,  $11,464,988  55, 20,521,726.10 

Agents'  balances, 252,786.50 

Commuted  commissions 326,000.00 

Total  net  ledger  assets,  as  per  balance  above, . . $241,604,322.61 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $219,251.48 

Interest  accrued  on  bonds  and  stocks, 1,922,805.00 

Interest  accrued  on  collateral  loans, 77,446.94 

Interest  accrued  on  other  assets, 61,474.54 

Rents  due  and  accrued  on  company's  property 

or  lease, 190,998.24 


Total  interest  and  rents, 2,471,976.20 

Market  value  (not  including  interest),  of  bonds  and  stocks  over 
book  value,  as  per  Schedule  D, 9,556,105.73 

New  Business.  Renewals. 

Gross  premiums,   not  more  than 

three  months  due  after  period 
of  grace,  unreported  on  policies 

outstanding  December  31, $1,139,720.00    $2,203,359.00 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31, . .        182,662.00      2,226,053.00 

Totals, $1,322,382.00    $4,429,412.00 

Deduct  cost  of  collection  60  per 
cent,  on  "new";  5  per  cent, 
on  "renewals," 793,429.00         221,471.00 

$528,953.00    $4,207,941.00 

Net  amount  of  uncollected  and  deferred  premiums, 4,736,894.00 

Gross  assets, .» $258,369,298.54 

ASSETS  NOT  ADMITTED. 

Commuted  commissions,  $326,000.00;  agents'  balances,  not  se- 
cured by  bonds,  $252,786.50, 578,786.50 


Total  admitted  assets, $257,790,512.04 

V.    NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1898,  as  computed  by  the  company, 
net  re-insurance  reserve, $198,898,259.00 
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Present  value  of  amounts  not  yet  due  on  matured  installment 
policies  (face,  $809,992.21), 231,609.00 

Matured  endowments  due  and  unpaid, $111,582.07 

Death  losses  due  and  unpaid 297,357.10 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due, 60,075.00 

Death  losses  which  have  been  reported  and  no 
proofs  received, 1,252,614.79 

Death  losses  and  other  policy  claims  resisted  by 
the  company,  not  yet  outlawed, 70,125.00 

Due  and  unpaid  on  annuity  claims, 37,513.31 

Net  policy  claims, 1,829,267.27 

Unpaid  dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and   deferred 

premiums, 99.674.00 

Liabilities  on  policy-holders'  accounts, $201,058,809.27 

Gross  divisible  surplus, $56,631,702.77 

Capital  stock  paid  up, 100,000.00    56,731,702.77 

Total, $257,790,512.04 

VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 253,241  $772,937,149.00 

Endowment  policies, 52,508  165,634,576.00 

All  other  policies, 3,841  6,150,015.00 

Reversionary  additions, 6,444,097.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 37,918  $122,080,920.00 

Endowment  policies, 12,404  35,434,663.00 

All  other  policies, 1,189  5,031,990.00 

Reversionary  additions, 1,108,184.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 943  $3,477,516.00 

Endowment  policies, 260  897,766  00 

All  other  policies, 8  12,700.00 

Total  number  and  amount, 362,312    $1,119,209,576.00 

Deduct  policies  ceased  to  be  in  force, 38,537         132,052,442.00 

Total  policies  in  force  at  the  end  of  the  year,      323,775       $987,157,134.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 3,628         $13,093,844.00 

By  maturity  (end.), 353  1,310,752.00 

By  expiry  (term), 191  647,345.00 
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By  surrender, 

By  lapse, 

By  change  and  decrease, 

By  not  taken, 

Total  terminated, 

VII.     BUSINESS  IN  CONNECTIC 

Number  and  amount  of  policies  in  force  in  Con- 
necticut December  31,  1897, 

Number  and  amount  of  policies  issued  during 
the  year, 

Totals, 2,568       $7,307,085.00 

Deduct  number  and  amount  ceased  to  be  in  force,  203  634,607.00 


9,424 
15,460 

9,481 

32,232,127.00 

41,477,594.00 

902,539.00 

42,388,241.00 

38,537 

$132,052,442.00 

UT  DURING 

1898. 

Number. 

Amount. 

2,276 

$6,296,178.00 

292 

1,010,907.00 

2,36o 

$6,672,478.00 

1 

$2,000.00 

31 

103,145,00 

32 

$105,145.00 

29 

$98,310.00 
$214,581.74 

Total  number  and  amount  in  force  De- 
cember 31,  1898, 

Number  and  amount  of  losses  and  claims  on 

policies  unpaid  December  31,  1897, 

Number  and  amount  of  losses  and  claims  on 
policies  incurred  during  the  year, 

Totals, 

Number  and  amount  of  losses  and   claims  on 

policies  paid  during  the  year, 

Premiums  collected  during  the  year, 

VIII.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  Actuaries'  mortality  and  4$  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $49,577,553.19 

Loading  earned  on  premiums  of  insurance  and  annuity, 9,302,000.00 

Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid), $10,450,986.02 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special 
liabilities), 4,369,583.12     14,820,569.14 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 10,705,200.00 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations,  and  not-taken  policies  considered 
in  force  at  beginning  of  year),  of  which  $766,000.00  was  from 
policies  upon  which  three  years'  premiums  had  not  been  paid,      7,512,823.83 

Total  credits, $91,918,146.16 

DEBITS. 

Expenses  incurred.  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills,  ac- 
counts, etc.), $7,952,201.65 
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Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 774,227.16    $8,726,428.81 

Interest  required  to  maintain  reserve, 7,611,422.00 

Death  losses  incurred,  $12,930,306.67;  annuity 
payments  incurred.  $563,664.88, $13,493,971.55 

Less  re-insurances,  reserves,  and  compromise  son 
losses,  and  reserves  released  by  death  of  an- 
nuitants        3,803,000.00      9,690,971.55 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value), 6,090.876.17 

Dividends  to  policy-holders  (including  tontine 
or  deferred  dividends  used  over  reserves,  and 
change  in  liability  for  dividends  due  and  un- 
paid,      $3,059,744.86 

Dividends  to  stockholders  (including  change  in 
liability  for  dividends  due  and  unpaid), 7,000.00      3,066,744.86 

Surplus  at  end  of  year, 56,731,702.77 

Total  debits, $91,918,146.16 

IX.    BUSINESS  IN  FOREIGN  COUNTRIES  (OTHER  THAN  CANADA). 

Premiums  Received 
No.  of  Policies      Whole  Amount  during  the 

Country.  in  Force.  Assured.  last  year. 

Europe, 48,376  $154,125,180  $5,618,752.65 

Asia, 1,528  5,095,668  225,533.50 

Africa, 4,988  14,866,124  498,296.21 

Australasia, 8,951  20,911,360  746,698.25 

South  America, 8,570  42,104,407  1,889,404.20 

Central  America, 1,534  6,634,833  275,665.13 

West  Indies, 2,051  8,453,057  236,398.05 

Mexico, 2,973  7,465,993  320,248.10 

Other  Countries  and  Islands,...  895  2,066,085  82,510.00 

Totals, 7.  79,864         $261,722,707       $9,893,506.09 


Schedule  A.     Real  Estate  owned  by  the  Company. 

In  New  York  City,  N.  Y., $10,632,344.03 

Brooklyn, 113,612.50 

Milford  and  Pine  Plains,  N.  Y., 32,467.00 

Jersey  City,  N.  J., 165,153.11 

Elizabeth,  N.  J. , 14,850.00 

New  Jersey  State, 67,022.16 

St.  Paul,  Minn., 44,884.84 

~  $11,070,333.64 
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Society's  Office  Buildings  — 

108  to  124  Broadway, $7,200,000.00 

76  to  82  Cedar, 3,300,000.00 

Boston, 1,750,000.00 

St.  Louis, 1,200,000.00 

Des  Moines, 555,000.00 

8  to  16  Pine  Street,   4,500,000.00 

Chili, 225,000.00 

Mexico, 70,000.00 

Paris 825,000.00 

Vienna, 1,300,000.00 

Berlin, ." 2,300,000.00 

Madrid, 1,640,000.00 

17  to  25  Nassau  Street, , 1,800,000.00 

58  Cedar  Street, 100,000.00 

Sidney, 1,900,000.00 

Melbourne, 2,700,000.00 

Denver, 1,475,000.00 

Total, 32,840,000.00 

Total, $43,910,333.64 

Deduct  contingent  fund  to  be  apportioned  to  reduction  of  book 
value  of  real  estate  as  may  be  found  correct, 3,500,000.00 

Total $40,410,333.64 


Schedule  G.     Loans  on  Collateral. 


Description.  Par  Value.  Market  Value. 
Pittsburgh,   Fort    Wayne  &  Chi. 

R.  R.  stock $40,000.00  $70,000.00 

Renss'r  &  Saratoga  R.  R.  stock, .  30,000.00  55,500.00 

Atchison  Adjustment  4%,  1995,...  60,000.00  47,400.00 

Gt.  Northern  R.  R.  pref.  stock, . .  100,000.00  140,500.00 

Erie  &  Western  R.  R.  pref.  stock,  100,000.00  74,000.00 

Northern  Pacific  R.  R.  pref.  stk.,  100,000.00  77,500.00 

North'n  Pacific  R.  R.  com.  stock,  200,000.00  88,000.00 

Passaic  &  Delaware  Ex.  R.R.  stk. ,  70,000.00  70,000.00 

Missouri  Pacific  R.  R.  stock, 100,000.00  45,500.00 

Metropolitan  St.  Ry.  Co.  stock,. .  50,000.00  95,500.00  J 

Pitts'gh,  Cleveland  &  Toledo,  4^,  350,000.00  315,000.00  ) 

Union  Stock  Yard,  lstmtge.,  m,  150,000.00  150,000.00  f 

Texas  &  New  Orleans,  5%, 50,000.00  51,500.00  ^ 

Southern  Pacific  of  Arizona,  G%,. .  50,000.00  55,500.00 

Detroit  City  gas,  5& 65,000.00  63,700.00 

Wells,  Fargo  &  Co.  Ex.  stock,.. . .  60,000.00  78,600.00 

Pacific  Mail  Steamship  Co.  stk.,..  50,000.00  22,750.00  | 

Houston  &  Texas,  4& 100,000.00  86,000.00  J 

National  Bank  of  Denver, .......  125,000.00  312,500.00 


Amt.  Loaned. 


100,000.00 


y   500,000.00 


325,000.00 


y     250,000.00 


250,000.00 
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Description.  Par  Value. 

Central  Ohio,  1st  4^ 21 ,000  00 

Balti.  &  Ohio  R.R.  1st  pref.  stk.,.  90,000.00 

Colum.  &  Cincinnati  Mid.,  4-^,. .  60,000.00 

Clev.  Term.  &  Valley  R.R.,  4%,  . .  69,000.00 

Balti.  &  Ohio  R.R.  pref.  stock,. . .  100,000.00 

Union  Pac.  R.R.  pref.  stock, 200,000.00 

North'n  Pac.  R.R.  com.  stock,.  . .  200,000.00 

Manhattan  Elevated  R  R.  stock,..  100,000.06 

Great  Northern  R.R  pref.  stock,.  100,000.00 

Northern  Pac.  R.R.  pref.  stock,..  60,000.00 

Tenn.  Coal  &  Iron  R  R.  stock,.  . .  100,000.00 
Unit.  Elec.  Lt.  &  Power  Co.,  1st 

mtge.,  5#, 600,000.00 

Baltimore,  Ches.  &  Atlantic  Ry., 

1st  mtge.,  5#, 860,000.00 

Mercantile  Trust  Co.  stock, 5,000.00 

Wheeling  &  Lake  Erie  pref.  stk.,  10,000.00 

Coney  Isl.  &  Br'kn  R.R.  Co.  stk.,  800,000  00 

United  States  %% 52,500.00 

Del.  &  Hudson  Canal  Co.  stock,. .  40,000.00 

Westing'se  Elec.  &  Mfg.  Co.,  5& .  155,000.00 

Niag.  Falls  &  Lew'on  R.  R.  Co. ,  5%,  950,000.00 
Un.  Pac,  Den.  &  Gulf,  1st  mtge., 

5%,  1939, 200,000  00 

Oregon  Slit   Line  Ine.  A,  5&  1946,  125,000.00 

Nash.  &  Chat.  &  St.  Ls.,  5&  1928,  80,000.00 
Lex.  Av.  &  Pav.  Ferry,  1st  mtge., 

5%,  1993, 68,000.00 

North'n  Pac.  prior  lien,  4%,  1997, .  217,000.00 

Baltimore  &  Ohio  pref.  stock, ....  500,000  00 

Gt.  North'n  R.R.  pref.  stock 110,000.00 

St.  Louis  &  Iron  Mountain,  5& . . .  230,000.00 

Fifth  Ave.  Trust  Co.  stock, 10,000.00 

New  York  City  school  bonds, ....  100,000  00 

New  York  City  water  stock, 200,000.00 

Westinghouse  Electric  &  Mfg.  Co. 

pref.  stock 125,000.00 

Galv.,  Harris'gh  &  San  Ant'io,  5f0,  50,000.00 

Texas  &  New  Orleans,  5& 75,000.00 

Illinois  Central  R.R.,  4%, 50,000.00 

Southern  Pacific  of  Arizona,  6&  . .  50,000.00 

Austin  &  Northwest,  5#, 25,000.00 

Wells,  Fargo  &  Co.  Ex.  stock, . . .  100,000.00 
Baltimore  &  Ohio  re-organization 

certificates, 1,650,000.00 


Market  Value. 
23,520.00 
71,100  00 
63,000.00 
72,450.00 
78,000.00 
147,000.00 
88,000.00 
97,500.00 
140,500.00 
46,500.00 
37,000.00 


Amount  Loaned. 


210,000.00 


y    5oo.ooo.oo 


540,000.00         525,000.00 


868,600.00 
23,750.00  ) 
2,700.00  i" 

750,000.00  ^ 
56,437  00  I 
42,400.00  I 

158,875.00  J 

921,500.00 


724,000.00 
9,800.00 

707,000.00 
760,000.00 


174.000.00 

106,250.00 

85,200.00 

84,490.00 
222,425  00 
390,000.00 
154.550.00  , 
243,800.00 

34,000.00 
100,000.00  j 
200,000.00  i 

157,187.00 
52,000.00  1 
77,250.00 
52,500.00 
55,500.00 
22,500.00 

131,000.00  J 


2,050,000.00   1,650.000.00 


y  1,000,000.00 


165,000.00 
20.U00.00 

185,735.55 


100,000.00 


250.000.00 
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200,000.00 


Description.  Par  Value.           Market  Value.    Amount  Loaned. 

Central  of  Georgia  cons. ,  5%',  1945,  10,000.00  9,200.00  1 

Erie  prior  lien,  4%,  1996, 70,000.00  65,800.00 

Wabash  deb  ,  6&  1939, 10,000.00  3,500.00 

Susq.   &  Western  general   mtge., 

5&  1940 20,000.00  19,000.00 

Missouri,  Kan.  &East'rn,  5%,  1942,  6,000.00  6,060.00 

Northern  Pacific  Term'l,  6%,  1933,  3,000.00  3,450.00 

Pittsburgh  &  Western  4%,  1917,. . .  3,000.00  2,985.00 

Chesapeake  &  Ohio,  4\%,  1992 5,000.00  4,550.00 

Atchison  R.R.  pref   stock, 50,000.00  25,750.00 

Wabash  R.R.  pref.  stock, 40,000.00  9,000  00 

Union  Pacific  R.R.  pref.  stock,. . .  40.000.00  29,400.00 

St.  Jos.  &  Grand  Island  R.R.  stk.,  30,000.00  15,000.00 

Chesapeake  &  Ohio  R.  R.  stock, . .  10,000.00  2,500.00 

Atchison  R.R.  common  stock, 20,000.00  3,800.00  | 

People's  gas  stock, 50,000.00  54,875.00  J 

United  States  Illuminat'g  Co.,  6&  74,000.00  66,600.00  } 

Missouri  Pacific  5%, 30,000.00  26,700.00 

Iron  Mountain  land  grant,  5fe 35,000.00  36,663.00 

Buffalo,  N.  Y.  &  Erie  R.R.,  7*,...  20,000.00  27,000  00 

Morris  &  Essex  R.R.  cons.,  7%, . . .  10,000.00  10,500.00 

Syracuse,  Bghn.  &  New  York,  7%,  10,000.00  12,600.00 

Cin.,  Indianapolis  &  St.  Louis,  4%,  10.000.00  10,200.00 

American  Surety  Co.  stock, 50,000.00  91,000.00 

Chicago,  Rock  Island  &  Pac.  stk.,  20,000.00  22,750.00 
Clev.,  Cin.,  Chi.  &  St.  Louis  R.R. 

pref.  stock, 10,000.00  9,500.00  j, 

Western  National  Bank, 30,000.00  48,000.00 

Erie  general  lien,  4$, 16,000.00  12,040  00 

Colorado  Midland,  3& 10,000.00  6,800.00 

Colorado  Midland,  4%, 10,000.00  7,600.00 

N.  Y.  Cen.,  Mich.  Cen.  Div.,3i#,  12,000.00  11,640.00 

Manhattan  Elevated  R.R.,  4%, 32,000.00  30,720  00 

United  Elec.  Lt.  &  PowerCo.,  5%,  185,000.00  166,500.00 

Atchison  general,  4%, 100.000.00  99,750.00 

Atchison  adjustment,  4%, 40,000  00  31,600.00 

Northern  Pacific,  3%, 114,500.00  79,578.00  J 

Mercan.  Trust  Co.'s  rec.  for  sec'ies 

dep.  with  them  as  Trust's,  val.  at  400,000.00  480,000.00         400,000.00 
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Pitts.  &  ConnellsvilleR.R.,  lstra., 

4%,  1946, 

Baltimore  &  Ohio  Certificates  of 

Deposit,  6&  1910, 

Union  Pa.  Central  Branch,  1st  m., 

4&1948, 

Northwest  Gen.  Mtg.,  3\%,  1987,.. 
Columbus  &  Ninth  Ave.,  lstm., 

5&  1993, 

So.  Pac.  of  Cal.,  1st  m.,  5#,  1937, 
Scioto  Val.   &  N.  E.,  1st  m.,  4%, 

1989, 

111.  Cent., Louis.  Term.,  3\%,  1953, 
Iron  Mountain,  1st  m.,  4\%,  1947,. 
Pa.  Rolling  Stk.  Trust,  3\%  ctfs.,. 
U.  P.,  Denver  &  Gulf,  1st  m.,  5#, 
St.  P.,  Minn.  &  Man.  R.R.  stk,. . 


Book  Value.  Par  Value.         Market  Value. 

1 

250,000.00  267,500.00 

203,000.00  274,050.00 

236,000.00  214,760.00 

430,000.00  438,600.00 

81,000.00  94,770.00  \  2,000,000.00 

185,000.00  194,250.00 

114,000.00  110,580.00 

85,000.00  81,175.00 

40,000.00  43,200.00 

300,000.00  300,000.00 

100,000.00  87,000.00 
202,000.00       '  351,480  00  J 


Totals, $13,699,000.00  $14,520,910.00  $11,431,535.55 

Schedule  D.     Stocks  and  Bonds  owned  b% 


United  States  Bonds  — 
United  States,  4%,  1907, 


\e  Company. 
$968,800.00       $790,000.00       $816,900.00 


Foreign  Government  Bonds — 
Toronto  debenture,  4$,  1925, . . . 

Quebec,  4%,  1934 

Quebec,  4%,  1927, 

Province  of  Quebec,  3$,  1937, . . 
Montreal  debenture,  4%,  1925, . . 
Montreal  Cons.  Funded,4$,1932, 
Montreal  debenture,  3-£#,  1933,.. 

City  of  St.  Henri,  4%,  1937, 

Winnipeg,  4% 

Russian  government,  4%, 

Rezan  Ural  Railway,  4\%, 

Kursk  Kieff  Railway,  4%%, 

Kiefl  Yornnesh  Railway,  4%%, . . 

Southeastern  Railway,  4%%, 

Nobles'  State  Land  Bank,  4%,  . . 
Nobles'  State  Land  Bank,  3\%, . 

Prussian  government,  3$, 

Prussian  government,  old,  3%, . . 

Italian  government,  5#, 

Italian  government,  4\%, 

German  government,  3\%, 

German  imperial  loan,  B%, 

German  imperial  loan,  3%, 

Swedish  government,  3\%, 

Swiss  government,  3\%, 


286,890  00 

97,271.00 

37,275.00 

54,896.00 

194,750.00 

254,203  00 

225,000.00 

135,000.00 

142,850.00 

531,905  00 

592,136.00 

71,081.00 

388,891.00 

383,961.00 

192,030.00 

12,399.00 

368,464.00 

58,512.00 

645,106.00 

11,447.00 

24,368.00 

328,216.00 

87,027.00 

93,934  00 

19,274.00 


292,000.00 

99,765.00 

35,500.00 

58,400.00 

190,000.00 

243,333.00 

250,000.00 

125,000.00 

140,225.00 

531,905.00 

588,115.00 

71,555.00 

384,890.00 

379,280.00 

196,955.00 

12,540.00 

420,729.00 

65,648.00 

691,858.00 

10,166.00 

23,529.00 

375,719.00 

97,858.00 

95,220.00 

19,231.00 


310,980.00 

107,247.00 

36,920.00 

54,312.00 

205,200.00 

265,233.00 

248,750.00 

135,000.00 

144,432.00 

537,224.00 

591,056.00 

72,270.00 

388,738.00 

381,177.00 

196,955.00 

11,944.00 

397,589.00 

62,037.00 

688,399.00 

10,966.00 

23,882.00 

353,176.00 

91,987.00 

95,696.00 

18,991.00 
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Book  Value. 

Wurttemberg,  40, 2,422.00 

Wurttenberg,  3^0 ". 107,319.00 

Cape  of  Good  Hope  gov.  ,40,1923,  ol, 847.00 

Transvaal,  5$ 48,747.00 

Brazilian  government,  4^0,1899,  111,884.00 

So.  Australian  gov.,  4|0,  1900,.  37,971.00 

So.  Australian  gov.,  30,  1916, . . .  22,483.00 

Hungarian  government,  4$, 100,325.00 

Servian  government,  4$, 21,421.00 

French  government,  30, 125,225.00 

State  and  Municipal  Bonds — 

City  of  Elizabeth,  40,  1922, 67,693.00 

City  of  Newark,  60,  1908, 267,500.00 

Virginia  State,  30,  1932, 11,371.00 

City  of  Lynn,  40,  1905, 47,245.00 

City  of  Lynn,  40,  1915, 20,401.00 

Rochester,  city,  60,  1904 117,237.00 

New  York,  city,  3i0,  1928 529,794.00 

New  York,  city,  3*0,  1917,  ....  517,694.00 

Railroad  Bonds  — 

Atch.,  To.  &  S.  Fe,  40,  1995,  . .  1,132,491.00 

Atlantic  Ave. ,  50,  1931, 431,687.00 

Atlantic  Ave. ,  50,  1909, 82,825.00 

Bdwy.  &  Seventh  Ave.,  50, 1934,  217,956.00 

Bdwy.  &  Seventh  Ave.  ,5$,  1914,  50,400.00 

Broadway  Surface,  50,  1924,. . .  56,375.00 

Broadway  Surface,  50,  1905, . . .  48,038.00 

Bklyn.  City  &  Ntwn.,  50,  1939,  349,000.00 

Baltimore  &  Ohio,  60,  1900,  . . .  200,000.00 

Balt.&  Ohio  Equipm'ts,  60,1899,  116,000.00 

Newark,  Som.  &  St.,  50,  1929,.  112,612.00 

Pitts.  &  West. ,  40,  1917, 362,294.00 

Pitts. &  West.  Rec.Ctfs., 60,1899,  71,086.00 

Pitts.,  P.  &F.,  50,  1916, 146,500.00 

St.P.,C.&P.West.  Div., 50,1921,  286,035.00 

St.  P.,  Fargo  &  So.,  60,  1924,  . .  364,444.00 

St.  P.,  La  Crosse &D.,  50,  1919,  325,903.00 

St.  Paul,  Mineral  Pt.,  50,  1910, .  537,361.00 

St.  Paul  Conv.  Incms.,  50,  1916,  220,659.00 

St.  P.,  Htgs.  &  Dak.,  70,  1910, .  807,394.00 

St.  P.,  Htgs.  &  Dak.,  50,  1910, .  15,116.00 

St.  P.,  Southwestern,  60,  1909,.  211,159.00 

St.  P.,  Mil.,  &  No.,  60,  1913,. ..  510,480.00 

St.  P.,  So.  Minn.,  60,  1910,  . . .  96,035.00 

St.  P.,  Chic.  &  Mis.  R.,  50,  1926,  214,464.00 

C,  B.  &  Q.,  la.  Div.,  40,  1919,.  328,250.00 

C,  B.  &  Q.,  40,  1921 434,306.00 

C,  B.  &Q.,  70,  1903, 4,694,090.00 
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Par  Value. 
2,282.00 

101,249.00 
48,650.00 
48,500.00 

109,687.00 
37,464.00 
22,432.00 

108,460.00 
30,212.00 

122,559.00 

75,000.00 

250,000.00 

17,100.00 

44,000.00 

19,000.00 

114,000.00 

500,000.00 

500,000.00 


1,238,000.00 
400,000.00 

77,000.00 
187,000.00 

45,000.00 

50,000.00 

45,000.00 
349,000.00 
200,000.00 
116,000.00 
115,500.00 
450,000.00 

71,200.00 
150,000.00 
245,000.00 
318,000.00 
316,000.00 
520,000.00 
218,000.00 
645,000.00 

14,000.00 
185,000.00 
439,000.00 

83,000.00 

194,000  00 

325,000.00 

453,000.00 

3,952,000.00 


Market  Value. 
1,838.00 

102,226.00 
55,279.00 
50,683.00 
62,385.00 
38,775.00 
22,376.00 

105,612.00 
18,580.00 

123,479.00 


73,500.00 

300,000.00 

14,877.00 

45,760.00 

20,900.00 

117,990.00 

540,000.00 

530,000.00 

1,222,525.00 
440,000.00 

82,390.00 
227,438.00 

49,950.00 

57,500.00 

46,350.00 
394,370.00 
194,000.00 
112,520.00 

92,400.00 
438,750.00 

69,064.00 
116,250.00 
290,325.00 
397,500.00 
358,660.00 
566,800.00 
223,450.00 
815,925.00 

14,350.00 
214,600.00 
537,775.00 

97,940.00 

222,130.00 

331,500.00 

444,506  00 

4,534,920.00 
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Book  Value.  Par  Value.  Market  Value. 

C..B.&  Q.  Conv.  Incs.,  5%,  1903,  191,950.00  180,000.00  223,875.00 

C,  B.  &  Q.,  Denver,  A.%,  1922,  .  501,494.00  500,000.00  504,375.00 
C,  B.  &  Q.,  Han.  &  St.  Joseph, 

6$,  1911, 1,955,344.00  1,687,000.00  2,007,530.00 

C,  B.  &  Q.,  Ottawa,  Oswego  & 

Fox  River,  8%,  1900 119,370.00  100,000.00  107,500.00 

C,  B.  &  Q.,  Kan.  City,  St.  Jo. 

&  Council  Bluffs,  7%,  1907,  . .  501,024.00  408,500.00  492,243.00 
C  B.  &  Q.,  Atch.  &  Neb.,  7%, 

1908, 111,932.00  89,000.00  106,800.00 

C.,B.&Q.,B.&Mo.R.,6$,1918,  248,237.00  213,000.00  253,470.00 

C.,B.  &Q.,Lin.&No.,7$,  1910,  33,020.00  26,000.00  31,785  00 

C,  B.  &  Q.,  C.  &  la.,  5$,  1905,.  1,162,110.00  1,113,000.00  1,157,520.00 

Northwest  Cons.,  7%,  1902, 90,150.00  75,000.00  84,468.00 

Northwest  Cons.,  reg.,  7%,  1902,  279,142.00  236,000.00  265,795.00 

Nw.  Skg.  Fund.,  reg.,  5&  1929,  489,570.00  481,000.00  568,782.00 

Northwest  Sinking  Fd.,  5%,  1929,  57,113.00  52,000  00  61,490.00 

Northwest  debenture,  5f0,  1909,  1,049,535.00  1,032,000.00  1,132,620.00 

Northwest  debenture,  5%,  1921,  2,335,883.00  2,268,000.00  2,599,695.00 

Northwest  deb.,  reg.,  5&  1921,.  1,027,088.00  1,010,000.00  1,157,711.00 

Northwest  debenture,  5%,  1933,  181,416.00  156,000.00  185,250.00 

Northwest  deb.,  reg.,  5&  1933,  239,110.00  225,000.00  267,187.00 

Northwest  gen.mtge.,  3£&  1987,  251,250.00  250,000.00  253,750.00 

Nw.,  C,  M.  &  No.,  6%,  1905,  . .  325,233.00  300,000.00  327,000.00 

Nw.,  C.  &  Tomah,  6&  1905,  . . .  33,640.00  29,000.00  31,320.00 

Nw.,F.,E.H.&Mo.Val.,6^,1926,  995,312.00  801,000.00  1,089,360.00 

Northwest  Extension,  4$,  1933,.  550,273.00  575,000.00  600,875.00 

Nw.,  Winona&St.Pr.,7#,  1916,  335,945.00  239,000.00  323,546.00 

Nw.,  Es.  &  L.  S.,  Gfc,  1901,.   . . .  11,000.00  10,000.00  10,362.00 

Nw.,  Menominee  R.,  7%,  1906,..  18,375.00  15,000.00  16,275.00 

Nw.,  Northern  111.,  5%,  1910, . . .  55,250.00  50,000.00  52,688.00 

Nw.,  Nw.  Union,  7%,  1917,  ....  46,642.00  33,500.00  43,424.00 

Nw.,  C.  R.  &  Mo.  R.,  7%,  1909,  19,312.00  15,000.00  18,993.00 

Nw.,  M.,  L.  S.  &  W.,  6&  1921,  18,235.00  14,000.00  18,900.00 

C,  S.&H.,rec.certfs.,6#,  1897,  250,000.00  250,000.00  250,000.00 

Cen.  of  Georgia  R.R.,  5%,  1945,  1,984,050.00  1,750,000.00  2,012,500.00 

Cen.  of  Georgia,  con.,  5&  1945,  1,058,043.00  1,241,000.00  1,132,413.00 

Central  of  N.  J.,  7%,  1899, 130,503.00  117,000.00  117,878.00 

Central  of  N.  J.,  7%,  1902, 35,058.00  30,000.00  33,262.00 

Columbus  &  Ninth  Avenue,  5%, 

1993, 421,526.00  370,000.00  426,887.00 

Chic,  St.  Paul,  Minn.  &  Omaha, 

6^,1930, 1,300,553.00  1,108,000.00  1,490,260.00 

Chicago  &  Alton,  6%,  1903, ... .  110,125.00  100,000.00  107,000.00 
Coney  Island  &  Brooklyn,  4%, 

1948, 606,100.00  638,000.00  606,100.00 

Chicago,  Rock  Island  &  Pacific, 

6$,  1917 239,430.00  185,000.00  243,275.00 

Chicago,  Rock  Island  &  Pacific, 

reg.,  6&  1917, 161,843.00  126,000.00  165,690.00 
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Book  Value.  Par  Value.  Market  Value. 
Chicago,  Rock  Island  &  Pacific, 

4%,  1988 2,805,685.00  2,750,000.00  2,880,625.00 

Chicago  &  East'n  111.,  6$,  1907,  23,150.00  20,000.00  22,800.00 

Canada  Southern,  5#,  1908,....  661,998.00  605,000.00  656,425.00 

Canada  Southern,  5%,  1913, 827,450.00  785,000.00  854,669.00 

Cleveland,  Cin.,  Chicago  &  St. 

Louis,  4%,  1993, 1,143,828.00  1,359,000.00  1,184,028.00 

Cleveland,    Columbus,    Cin.    & 

Indianapolis,  7%,  1914, 720,564.00  595,000.00  817,381.00 

Cleveland,    Columbus,    Cin.    & 

Indianapolis,  6#,  1934, 242,150.00  200,000.00  259,500  00 

Indianap.  &  St.  Louis,  7%,  1919,  171,625.00  150,000.00  196,687.00 
Cin.,  Indianapolis,  St.  Louis  & 

Chicago,  4%,  1936, 390,583.00  400,000.00  405,500  00 

Central    Park,    North    &    East 

River,  7%,  1902, 140,759.00  123,000.00  186,992.00 

Chesapeake  &  Ohio,  5#,  1939, . .  1,583,821.00  1,498,000.00  1,748,915.00 

Chesapeake  &  Ohio,  4\%y  1992, .  719,555.00  900,000.00  805,500.00 

Albany  &  Susq.,  1%,  1906,.    ...  145,125.00  114,000.00  137,085.00 
Albany   &   Susquehanna,   reg., 

1%,  1906, 473,593.00  372,000.00  447,330.00 

Albany  &  Susq.,  6#,  1908,. 672,285.00  580,000.00  669,900.00 

Albany    &    Susquehanna,    reg., 

6$,  1906, 881,005.00  754,000.00  870,870.00 

New  York  &  Canada,  4&S,  1904,  450,000.00  450,000.00  446,625.00 
Delaware  &   Hudson,   Pennsyl- 
vania Div.,  7%,  1917, 4,378.00  3,000.00  4,219.00 

Delaware   &   Hudson,  Pennsyl- 
vania Div.,  reg.,  7%,  1917, ... .  481,569.00  330,000.00  464,062.00 

Morris  &  Essex,  7%,  1915, 1,574,063  00  1,195,000.*  0  1,695,407.00 

Morris  &  Essex,  7%,  1914, 28,089.00  20,000.00  27,975.00 

Morris  &  Essex,  7%,  1901, 59,000.00  50,000.00  54,375  00 

N.  Y.,  Lackawanna  &  Western, 

5%,  1923, 156,216.00  145,000.00  168,200.00 

N.  Y.,  Lackawanna  &  Western, 

reg.,  6%,  1921, 1,989,225.00  1,500,000.00  1,995,000.00 

Denver  &  Rio  Grande,  4%,  1936,  466,703.00  480,000.00  482,400.00 

Denver  &  Rio  Grande,  4\%,  1936,  534,263.00  500,000.00  541,250.00 

Erie  Prior  Lien,  4%,  1996, 1,045,994.00  1,103,000.00  1,014,760.00 

Erie  General  Lien,  4%,  1996 431,600.00  664,000.00  486,380.00 

N.  Y.,   Lake  Erie  &  Western, 

6^,1922, 500,000.00  500,000.00  525,000.00 

Long  Dock,  6&  1935, 133,500.00  100,000.00  135,500.00 

Jefferson,  5%,  1909, 103,250.00  100.000.00  101,750.00 

Suspension  Bridge  &  Erie  Junc- 
tion, 7%,  1900, 84,574.00  77,000.00  78,540.00 

Chicago  &  Erie,  5%,  1982, 765,278.00  700,000.00  778,750.00 

Cleveland  &  Mahoning  Valley, 

5$,  1938, 787,125.00  655,000.00  776,175.00 
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Book  Value.  Par  Value.  Market  Value. 
Cleveland  &  Mahoning  Valley, 

reg.f  5&  1938, 24,100.00  20,000.00  23,950.00 

Flint &Pere Marquette,  5&1939,  33.000.00  33,000.00  32,835.00 
Fulton  Street  Railway,  4$,  1995,  290,250.00  300,000.00  291,000.00 
Eastern  of  Minnesota,  5&  1908,  530,000.00  500.000.00  556,250.00 
Eastern  of  Minnesota,  4%,  1948,  1,025,000.00  1,000,000.00  1,105,000.00 
Illinois  Central,  Louisville  Ter- 
minal, 3£g,  1953 910,000.00  1,000,000.00  937,500.00 

Illinois  Central,  St.  Louis  Ter- 
minal, 3^,  1951 940,000.00  1,000,000.00  937,500.00 

Illinois  Central,  Western  Lines, 

4#,  1951, 1,107,642.00  1,104,000.00  1,141,260.00 

Chic,  St.  Louis  &  New  Orleans, 

4&1951, 490,000.00  500,000.00  623,125.00 

Chic,  St.  Louis  &  New  Orleans, 

U%,  1951 482,500.00  500,000.00  468,125.00 

Kansas  City  Cable,  5£,  1901,...  193,000.00  193,000.00  193,000.00 

Kansas  City  Elevated,  6&  1922,  216,275.00  211,000.00  222,605.00 

Kentucky  Central,  4£,  1987, ....  378,575.00  455,000.00  409,500.00 
Louisville  &  Nashville,  Mobile 

&  Montgomery,  Ufc,  1945, .. .  779,750.00  745,000.00  804,600.00 
Louisv.  &  Nashv.,  Southeastern 

&  St.  Louis  Div.,  6&  1921,. . .  199,200.00  160,000.00  196,000.00 

Memphis  &  Ohio,  7&  1901, 28,562.00  25,000.00  27,344.00 

Louisville,    Cin.    &   Lexington, 

4|£,  1931, 450,000.00  450,000.00  506,250.00 

Lexington   Avenue   &   Pavonia 

Ferry,  5&  1993, 885,494.00  769,000.00  942,987.00 

Lehigh  Valley  Term'l,  5£,  1941,  1,080,000.00  1,000,000.00  1,072,500.00 

Lehigh  Valley,  5&  1899, 175,000.00  175,000.00  175,000.00 

Missouri  Pacific,  6£,  1920, 494,142.00  500,000.00  541,250.00 

Missouri  Pacific,  5£  1920, 218,750.00  250,000.00  217,500.00 

Missouri  Pacific  Car  Trusts,  6&  181,927.80  181,927.80  181,928.00 

Missouri  Pacific  Car  Trusts,  6&  185,970.64  185,970.64  185,971.00 

Missouri  Pacific  Car  Trusts,  6&  182,979.33  182,979.33  182,979.00 

Pacific  of  Missouri,  4&  1938, . . .  311,614.00  307,000.00  326,571.00 
International  &  Great  Northern, 

6^,  1919 630,968.00  561,000.00  695,640.00 

International  Car  Trusts,  6&...  82,408.50  82,408.50  82,408.00 

Montana  Central,  6&  1937 355,141.00  277,000.00  326,860.00 

Manhattan  Elevated,  4#,  1990, .  2,031,149.00  2,147,000.00  2,039,650.00 

Metropolitan  Elevated,  6£  1908,  1,167,507.00  994,000.00  1,153,040.00 

Metropolitan  Elevated,  6£,  1899,  903,646.00  854,000.00  862,540.00 

New  York  Elevated,  5&  1916,  .  566,100.00  556,000.00  611,600.00 

Michigan  Central.  7&  1902, ....  336,365.00  286,000.00  315,672.00 

Michigan  Central,  6£,  1909,....  549,405.00  450,000.00  531,000.00 

Michigan  Central,  5%,  1902, ....  213,000.00  200,000.00  210,500.00 

Michigan  Central,  3i£,  1998, . . .  392,366.00  425,000.00  406,406.00 
Jackson,   Lansing   &   Saginaw, 

5'/,  11)01, 41,400.00  40,000.00  39,750.00 
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Book  Value.  Par  Value.  Market  Value. 

West  Shore,  reg.,  4$,  2361,....  1,000,000.00  1,000,000.00  1,105,000.00 

Pine  Creek,  reg.,  6%,  1932, 443,549.00  364,000.00  489,580.00 

Lake  Shore,  tyfi,  1998, 1,910,932.00  2,000,000.00  1,947,500.00 

Lake  Shore,  reg.,  3£,  1998, 959,141.00  1,000,000.00  973,750.00 

Pittsburg  &  Lake  Erie,  5%,  1928,  1,064,500.00  1,000,000.00  1,057,500.00 

Cin.  &  Springfield,  7%,  1901,... .  107,811.00  94,000.00  96,115.00 

Detroit,  Monroe  &  Toledo, 12,700.00  10,000.00  9,968.00 

Midland  of  N.  J.,  6&  1910, 159,063.00  135,000.00  162,675.00 

N.  Y.,  Chic.  &  St.  L.,  4%,  1937,  193,000.00  185,000.00  194,250.00 
Scioto  Valley  &  New  England, 

4%,  1989, 160,950.00  185,000.00  178,294.00 

N.  Y.,  Ont.  &  West.,  4%,  1992, .  375,375.00  455,000.00  468,082.00 

N.  Y.,  Ont.  &  West.,  5$,  1939,.  105,750.00  100,000.00  105,750.00 

Northern  Pacific,  4%,  1997, 1,164,154.00  1,172,500.00  1,190,088.00 

Ohio  South'n receiver certfs., Q%,  368,759.00  365,000.00,  365,000.00 

Oregon  R.  R.  &  Nav.,  4%,  1946,  943,658.00  1,000,000.00  998,750.00 

Peoria  &  Pekin  Union,  6%,  1921,  267,031.00  251,000.00  301,200.00 

Phila.  &  Reading,  5%,  1902, ....  458,250.00  470,000.00  547,550.00 

Phila.  &  Reading,  7%,  1911, ....  339,560.00  257,000  00  339,240.00 

Ohio  &  Mississippi,  4%,  1947, . . .  1,826,775.00  1,765,000.00  1,835,600.00 

Pennsylvania,  4£&  1921, 407,976.00  400,000.00  447,000.00 

Pennsylvania,  reg.,  4\%,  1921,..  509,970.00  500,000.00  553,750.00 
Pitts.,  Cin.,  Chic.  &  St.  Louis, 

U,  1940, 662,850.00  645,000.00  731,269.00 

Pitts.,  Cin.,  Chic.  &  St.  Louis, 

4\%,  1942, 651,990.00  633,000.00  717,664.00 

Pitts.,  Cin.,  Chic.  &  St.  Louis, 

4%,  1945, 1,908,870.00  1,913,000.00  2,034,954.00 

Pitts.,  Cin.,  Chic.  &  St.  Louis, 

reg.,  7%,  1900, 177,077.00  156,000.00  162,435.00 

Pitts.,  Cin.,  Chic.  &  St.  Louis, 

7%,  1900, 64,851.00  58,000.00  60,973.00 

Allegheny  Valley,  7%,  1910, ....  736,582.00  571,000.00  746,583.00 

Rochester  &  Pitts.,  Q%,  1922, . . .  118,000.00  100,000.00  123,500.00 

South  Ferry,  5%,  1919, 183,000.00  175,000.00  190,313.00 

St.  Louis  &  San  Fran.,  6&  1906,  660,296.00  580,000.00  658,300.00 

St.  L.  &  Iron  Mount'n,  5%,  1947,  2,993,091.00  2,931,000.00  3,084,877.00 

St.  L.  &  Iron  Mount'n,  b%,  1931,  697,346.00  817,000.00  845,595.00 
St.  L.  &  Iron  Mount'n,  guar.,  5%, 

1931, 647,406.00  733,000.00  731,168.00 

St.  L.  &  Iron  Moun'n,  4\%,  1947,  550,339.00  549,000.00  582,628.00 

Second  Avenue,  5%,  1909, 128,437. 00  125, 000. 00  123, 750. 00 

Second  Avenue,  5#,  1909, 127,140.00  116,000.00  128,760.00 

St.  Paul,  Minn.  &  Manitoba,  6%, 

1910, 116,759.00  110,000.00  181,725.00 

St.  P.,  Minn.  &  Man.,  ty%,  1933,  1,290,853  00  1,258,000.00  1,393,235.00 
St.  P.,  Minn.  &  Man.,  reg.,  4£$, 

1933, 484,194.00  500,000.00  553,750.00 

Willmar  &  Sioux  Falls,  51 1938,  616,944.00  614,000.00  680,773.00 

St.  P.,  Minn.  &  Man.,  6%,  1933,  189,793.00  156,000.00  210,600.00 
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Richmond  &  Danville,  6%,  1915,  432,402.00 

Virginia  Midland,  o%,  1931, 248  858.00 

Texas  &  Pacific,  5&  2000 309,759.00 

34th  St.  &  Crosstown,  5&  1996,  280,625.00 

Union  Pacific,  4&  1947, 3,790,137.00 

Oregon  Short  Line,  6#,  1922,. . .  2,011,965.00 

Oregon  Short  Line,  5&  1946,. . .  157,688.00 

Utah  Northern,  7£,  1908 1,200,000.00 

United  Traction  &  Electric  Co., 

5,1  1939, 505,000.00 

Wabash,  5&  1933, 880,177.00 

Wheeling  &  Lake  Erie,  5fc,  1992,  110, 833. 00 

Railroad  Stocks — 

Pennsylvania, 271,411.00 

Cleve.,Cin.,  Chi.  &  St.L.,  pref.,  1,342,854.00 

Missouri  Pacific, 571,218.00 

Illinois  Central, 454,549.00 

Baltimore  &  Ohio, 765,900.00 

Rome,  Watertown  &  Ogd'sb'g, .  118, 359. 00 

Delaware  &  Hudson  Canal, ....  1,878,481.00 

Oregon  R.  R.  &  Nav.  Co., pref.,  49,000.00 

Erie,  1st  pref., 59,724.00 

Erie,  2d  pref., 48,110.00 

Pittsburg,  Ft.  Wayne  &  Chi. , . .  262,054.00 

Manhattan, 1,012,020.00 

New  York,  New  Haven  &Hfd.,  477,152.00 

Miscellaneous — 

AV.  U.  Tel.,  reg.,  7#,  1900, 301,935.00 

W.  U.  Tel.,  reg.,  7&  1900, 1,172,165.00 

W.  U.  Tel.,  reg.,  5&  1938, 571,961.00 

Laclede  Gas,  5#,  1919 317,564.00 

Baltimore  Cons  Gas,  5#,  1939, . .  525,990.00 
Western  Transit  Co.,  4^,  1903,  517,340.00 
Westinghouse  Electric  &  Manu- 
facturing Co.,  5^,1913, 750,542.00 

International  Nav.  Co., 6&  1906,  102,500.00 

Northwestern  Tel.  Co., 7^,  1901,  318,125.00 

Un.  El.  L't  &  P'r  Co.,  5&  1924,  263,250.00 

Broadway  Realty  Co.,  5&  1926,  107,500.00 

Equitable  Gas  L't  Co.,  6&  1899,  40,900.00 

Edison  El.  &  111.  Co.,  5,1  1995,  110,000.00 

Mercantile  Trust  Co., 2,176,964.00 

Western  Union  Telegraph  Co.,  450,110.00 

Western  National  Bank, 1,247,374.00 

Fifth  Avenue  Trust  Co. , 200,000.00 

Park  Bank 204,587.00 


Par  Value. 

Market  Value. 

353,000.00 

437,720  00 

239,000.00 

262,900.00 

352,000.00 

385,880.00 

250,000.00 

284,375.00 

4,017,000.00 

4,137,510.00 

1,633.000.00 

2,082,075.00 

150,000.00 

163,500.00 

1,000,000.00 

1,165,000.00 

500,000.00 

560,000.00 

850,000.00 

954,125  00 

150,000.00 

85,500.00 

255,000.00 

304,088.00 

1,380,000.00 

1,293,750.00 

1,400,000.00 

637,000.00 

440,000.00 

498,300.00 

1,110,000  00 

765,900.00 

110,000.00 

140,250.00 

1,660,000.00 

1,753,375.00 

245,000.00 

171,500.00 

165,900.00 

64,701.00 

283,000.00 

55,185.00 

150,000.00 

259,875.00 

1,000,000.00 

965,000.00 

250,000.00 

497,188.00 

275,000.00 

282.906.00 

1,056,000.00 

1,086,360.00 

558,000.00 

619,380.00 

357,000.00 

375,743.00 

500,000.00 

545,000.00 

500,000.00 

510,000.00 

750,000.00 

750,000.00 

100,000.00 

105,000.00 

278,500.00 

303,565.00 

300,000.00 

262,500.00 

100,000.00 

109,500.00 

40,000.00 

39,200.00 

100,000.00 

120,500.00 

1,326,800.00 

6,262,496.00 

510,000.00 

467,925  00 

1,095,760.00 

1,753,216.00 

100,000.00 

340,000  00 

69,500.00 

271,050.00 
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Westinghouse  El.  &  Mfg.  Co. . .        247,423.00         250,000.00         310,000.00 

Consolidated  Gas, 369,808.00         200,000.00         387,500.00 

Am.  Dock  &  Imp.,  5&  1921, . . .        252,038.00         221,000.00         247,520.00 

Totals, $133,930,675.27$128,314,962.27$143,486,781.00 

Add  accrued  interest  to  bring  securities  to  actual  market  quo- 
tations,         1,922,805.00 

$145,409,586.00 
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GERMANIA  LIFE  INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  July,  1860. 

Cornelius  Doremus,  President.  Hubert  Cillis,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $200,000.00 

Amount  of  net  ledger  assets,  December  31,  1897, $22,854,252.57 

II.     INCOME  DURING  YEAR. 

First  year's  premiums,  less  interest 
included  in  deferred  premiums, 
$1,580.11,  and  $250.50  for  first 
year's  re-insurance, $374,921.74 

Renewal  premiums,  less  interest 
included  in  deferred  premiums, 
$11,188.80,  and  $7,481.80  for  re- 
newal insurance, 2,612,165.70 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  addi- 
tions and  annuities, 28,886.66 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and  an- 
nuities,          140,239.48 

Consideration  for  annuities  (other 
than  matured  installment  poli- 
cies),   12,323.96 

Total  premium  income, $3,168,537.54 

Rents  from  company's  property, 
including  $24,760.00  for  com- 
pany's use  of  own  buildings, . . .      $143,222.46 

Interest  on  loans  on  mortgages  of 
real  estate, 614,387.12 

Interest  on  collateral  loans,  includ- 
ing premium  notes,  loans,  or 
liens, 72,369.58 

Interest  on  bonds  and  dividends 
on  stocks, 286,119.86 

Interest  on  other  debts  due  the 
company,   and   on    deposits    in 
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banks, 4,430.66 

Interest  on  deferred  premiums, . . .  12,768.91 

Total  rents  and  interest, 1,133,298.59 

Profit  on  sales  of  real  estate, 449.65 

From  other  sources, 1,956.50 

Total  income  during  the  year, 4,304,242.28 

Total, $27,158,494.85 

III.    DISBURSEMENTS  DURING  YEAR. 

For    death    claims,    $976,961.44; 

additions,  $15,319.24, $992,280.68 

Matured  endowments,$486,389.17; 

additions,  $11,942.47, 498,331.64 

Total  net  amount  actually  paid  for  losses 
and  matured  endowments, $1,490,612. 32 

Paid  to  annuitants, 24.194.73 

Dividends  paid  policy-holders  on  paid-up  policies,  10,580.01 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums 118,132.48 

Dividends  applied  by  policy-holders  to  purchase 
paid-up  additions  and  annuities, 28,886.66 

Surrender  values  paid, 281,627.32 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities, 140,239.48 

Total  paid  policy-holders $2,094,273.00 

Paid  stockholders  for  interest  and  dividends, . . .  24,000.00 

Commissions  and  bonuses  to  agents  (less  com- 
missions received  on  re-insurances),  new  poli- 
cies, $236,589.07  ;  renewal  policies,  $113,083.- 
46;  on  annuities,  $435.77, 350,108.30 

Commuting  renewal  commissions, 2,577.27 

Salaries  and  allowances  for  agencies,  including 
managers,  agents,  and  clerks, 119,009.41 

Salaries  and  all  other  compensation :  officers, 
$48,250.00;  home  office  employes,$52, 996.06, .  101,246.06 

Medical  examiners'  fees  and  inspection  of  risks,  30,881.17 

Taxes  on  premiums,  $18,101.32  ;  on  reserves, 
$438.86;  municipal  and  state  licenses,$3,203.63,  21,743.81 

Taxes  on  real  estate, 21,248.01 

Insurance  Department  fees  and  agents'  licenses,  1,995.10 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate, 52,959.14 

Rent  (including  $24,760.00  for  company's  use  of 

own  buildings), 24,760.00 

Advertising,  $13,384.72;  printing  and  station- 
ery, $9,858.95;  postage,  $1,163.75, 24,407.42 

Legal  expenses,  $2,603.61  ;  for  furniture,  etc., 

$3,362.67, 5,966.28 
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Losses  on  sale  or  maturity  of  securities,   8, 1 36. 5u 

All  other  items, 48,104.54 


Total  disbursements $2,931,416.01 

Balance, $24,227,078.84 

IV.     LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unin- 
cumbered,      .    $2,512,146.55 

Mortgage  loans  on  real  estate,  first  liens, 13,071,450.00 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral, 1,250,934.44 

Book  value  of  bonds,    excluding    interest    and 

stocks  (Schedule  D), • 6,963,600.50 

Cash  in  company's  office,  $5,486.78;  deposited 
in  bank,  $281,602.30;  cash  in  transit,  $141,- 
858.27, 428,947.35 

Total  net  ledger  assets,  as  per  balance  above, $24,227,078.84 

XON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $199,958.34 

Interest  accrued  on  bonds  and  stocks, 53,684.59 

Interest  due   and  accrued  on  premium  notes, 

loans,  or  liens, 4,317.80 

Rents  due  and  accrued  on  company's  property 

or  lease, 7,429. 16 


Total  interest  and  rents, 265,389.89 

Maket  value  of  real  estate  over  book  value,  as  per  Schedule  A,  60,944.63 
Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value,  as  per  Schedule  D 179,896.32 

Xew  Business.  Eenewale. 

Gross  premiums,   not  more   than 

three  months  due  after  period  of 
grace,    unreported    on    policies 

outstanding  December  31, $55,631.43       $167,723.91 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31, .  39,030.52         296,208.40 

Totals, $94,661.95       $463,932.31 

Deduct  cost  of  collection,  60  per 
cent,  on  "new";  5  per  cent, 
on  "  renewals," 56,797.17  23,196.62 


$37,864.78       $440,735.69 

Net  amount  of  uncollected  and  deferred  premiums, 478,600.47 

Total  admitted  assets, $25,211,910.15 

V.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1898,  as 
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computed  by  the  company  according  to  the 

Actuaries'  Table  of  Mortality,  with  four  per 

cent,  interest, $21,115,588.00 

Same  for  reversionary  additions, 465,713.00 

Same  for  annuities  (including  those  in  reduction 

of  premiums), 353,611.00 

Total, $21,934,912.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 39,929.00 

Net  re-insurance  reserve, $21,894,983.00 

Matured  endowments  due  and  unpaid, $2,069.00 

Death  losses  due  and  unpaid, 2,224.96 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due, . .  37,822.00 

Death  losses  which  have  been  reported  and  no 

proofs  received, 164,312.69 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  not  yet  outlawed, , .  41,913.52 

Due  and  unpaid  on  annuity  claims,   " 1,668.15 

Net  policy  claims, 250,010.32 

Unpaid  dividends  or  other  profits  due  policy-holders,  including 

those  contingent  on  payment  of  outstanding  and  deferred 

premiums, 34,726.82 

Premiums  paid  in  advance, 7,079.42 

Surrender  values  claimable  on  policies  canceled  whose  reserves 

are  not  included  above, 8,152.37 

Extra  reserve  for  absolute  dividend,  tontine,  war,  and  world 

policies, 77,686.92 

Liabilities  on  policy-holders'  account, $22,272,638.85 

Gross  divisible  surplus, $2,739,271.30 

Capital  stock  paid  up, 200,000.00      2,939,271.30 

Total $25,211,910.15 

VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 16,444  $31,505,345.00 

Endowment  policies, 27,710  41,149,737.00 

All  other  policies, 109  277,513.00 

Reversionary  additions, 821,768.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 2,720  $5,212,804.00 

Endowment  policies, 4,157  6,150,419.00 

All  other  policies, 14  49,875.00 
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Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 5  $12,500.00 

Endowment  policies, 12  20,349  00 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Reversionary  additions $78,293.00 

Total  number  and  amount, 51,171  $85,278,603.00 

Deduct  policies  ceased  to  be  in  force, 4,938  8,568,064.00 

Total  policies  in  force  at  end  of  the  year,         46,233         $76,710,539.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 558  $1,067,044.00 

By  maturity  (end.), 340  482,752.00 

By  expiry  (term), 41  50,296.00 

By  surrender, 932  1,808,686.00 

By  lapse, 1,831  2,920,424.00 

By  change  and  decrease, 170,064.00 

By  not  taken, 1,236  2,068,798.00 

Total  terminated, 4,938  $8,568,064.00 

VII.     BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31, 1897, 161       $235,448.00 

Number  and  amount  of  policies  issued  during  the 

year, 4  7,666.00 

Totals, 165       $243,114.00 

Deduct  number  and  amount  ceased  to  be  in  force, ...  12  25,704.00 

Total  number  and  amt.  in  force  Dec.  31,  1898,  153        $217,410.00 

Number  and  amount  of  losses  and  claims  on  policies 
incurred  during  the  year, 9         $15,903.29 

Totals, 9  $15,903.29 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year 9  $15,903.29 

Premiums  collected  during  the  year, $11,286.74 

VIII.     GAIN    AND    LOSS    EXHIBIT,    DURING    YEAR    OF    STATE- 
MENT. 


(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $2,571,595.95 

Loading  earned  on  premiums  of  insurance  and  annuity, 735,843.36 
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Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid), $1,160,387.16 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special  lia- 
bilities),    66,465.94      1,226.853.10 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 743,569.57 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations,  and  not-taken  policies  considered 
in  force  at  beginning  of  year),  of  which  $130,398.50,  was  from 
policies  upon  which  three  years'  premiums  had  not  been  paid,         740,662.39 
Total  credits, $6,018,524.37 

DEBITS. 

Expenses  incurred.  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills,  ac- 
counts, etc.), $709,418.86 

Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 95,587.65       $805,006.51 

Interest  required  to  maintain  reserve, 855,219.84 

Death  losses  incurred,  $1,082,188.57;  annuity 
payments  incurred,  $24,624.83, $1,106,813.40 

Less  reinsurances,  reserves,  and  compromises  on 
losses,  and  reserves  released  by  death  of  annu- 
itants,   476,434.26         630,379.14 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value),  of  which  $51,209.68  was  for  policies  upon 
which  three  years'  premiums  had  not  been  paid, 606,273.00 

Dividends  to  policy-holders  (including  tontine  or 
deferred  dividends  used  over  reserves,  and 
change  in  liability  for  dividends  due  and 
unpaid), $158,374. 58 

Dividends  to  stockholders  (including  change  in 

liability  for  dividends  due  and  unpaid), 24,000.00         182,374.58 

Surplus  at  end  of  year . .        2,939,271.30 

Total  debits, $6,018,524.37 

IX.    BUSINESS  IN  FOREIGN  COUNTRIES  (OTHER  THAN 

CANADA). 

Premiums 
Number       Wljole  Amount         rec'd  during 
of  poiicies.  assured.  last  year. 

Europe, 27,087    $36,486,998.00      $1,571,462.47 

Mexico, 64  298,520.00  10,503.17 


Totals, 27,151    $36,785,518.00      $1,581,965.64 

Annuities, 200  $30,095.83  $12,323.96 
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Schedule  A.     Heal  Estate  owned  by  the  Company. 

In  New  York  City  (including  home  office  building), $1,321,292.97 

Brooklyn, 133, 106.57 

Berlin,  Germany  (including  office  building), 275,454.67 

St.  Paul,  Minn,  (including  office  building), 758,601.58 

New  Jersey, 23.690.76 

Total, $2,512,146.55 

Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.         Market  Value. 

State  Bonds — 

Virginia,  fd.,  2  and  3&  1991, . . .       $17,075.00         $32,000.00         $25,600.00 

Foreign  Government  Bonds  — 

Dom.  of  Can.,  cou.  deb.,  4^,1903,  52,625.00  50,000.00  52,500.00 

Mon.  Har.,  cou.,  4&  1921, 25,000.00  25,000.00  26,250.00 

Town  of  Cote  St.  Antoine  (now 

Westmont),  coup.,  4^,  1934,..  27,214.95  25,000.00  27,156.25 

/  Fl.     980,400  453,653.73 

Austrian  government,  3  to  5$, .. .  565,798.55  ■!  Kr.    550,000  107,784.44 

(  M.       55,500  11,372.95 

Hungarian  government,  4±-#, . . . .  46,987.97  Fl.     130,000  53,212.60 

Bavarian  government,   3^, 10,392.60  M.       44,000  10,381.18 

Swiss  government,  4%, 19,358.69  Fes.  100,000  19,040.00 

Wurttemberg  government,   3^,..  98,634.48  M.     400,000  95,771.20 

Prussian  government,   3^, 2,381,340.01  M.  9,784,000  2,365,849.47 

Railroad  Bonds  — 
City  of  Lexington,  Ky.,  subscrip- 
tion bds.  to  the  Kentucky  Union 

Ry.  Co.,  4^%,  1920, 46,125.00  50,000.00  51,250.00 

Atchison,  Topeka  &  Santa  Fe  : 
Chicago  &  St.  Louis  1st  m., 

Q%,   1915, 23,500.00  20,000.00  23,600.00 

Atlantic  Ave.  of  Brooklyn  : 

Cons.  1st  mortgage,  6&  1909,  26,187.50  25,000.00  26,750.00 

Improvement  m.  g.,  5%,  1934,  46,500.00  50,000.00  47,500.00 

Baltimore  &  Ohio  : 
Central  Ohio  con.   1st  m.  g., 

4i&  1930, 25,562.50  25,000.00  26,250.00 

Baltimore   &  Ohio   Equip.  Co  : 

Equipment  m.  g.,  6&  1899,...  50,375.00  50,000.00  50,000.00 

Central    Park,    North    &   East 
River  City  : 

Cons,  m.,  1%,  1902, 48,605.00  40,000.00  44,800.00 

Chesapeake  &  Ohio  : 
Elizabethtown,  Lexington    & 
Big  Sandy  sinking  fund,  1st 
m.  g.,  5fo,  1902 42,600.00  40,000.00  40,800.00 
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Book  Value.  Far  Value.       Market  Value. 

Chicago  &  Alton  : 

Sinking  fund  g.,  6$,  1903, ....  18,018.75  15,000.00  16,350.00 

Chicago,  Burlington  &  Quincy: 
Hannibal  &  St.  Joseph,  con. 

m.,  Qfc,  1911, 17,531.25  15,000.00  18,000.00 

Lincoln   &  Northwestern  1st 

m.,  7%,  1910, 13,275.00  10,000.00  12,000.00 

Chicago,  Hammond  &  Western: 

First  m.  g.,  6&  1927, 117,062.50         100,000.00         115,000.00 

Chicago,  Milwaukee  &  St.  Paul: 
Hastings   &  Dakota,  1st   m., 

5%,  1910, 25,200.00  25,000.00  27,250.00 

Chicago  &  Northwestern: 
Con.  sinking  fund,  7%,  1915,.  57,187.50  50,000.00  71,500.00 

Menominee  Extension,  1st  m. 

g.,7%,  1911, 22,275.00  18,000.00  23,760.00 

Northwestern  Union,  sinking 

fund,  1st  m.  g.,  7%,  1917,. .        195,691.25         154,000.00         210,980.00 
Milwaukee,     Lake    Shore    & 
West.    ext.  and    imp.    m., 

sinking  fund,  g.,  5%,  1929,.  49,750.00  50,000.00  59,000.00 

Chicago,  St.  Paul,  Minneapolis 
&  Omaha: 

Cons,  m.,  6%,  1930, 36,300.00  30,000.00  40,500.00 

Chicago,  St     Paul  &  Minne- 
apolis 1st  m.  g.,  6%,  1918,.  33,422.50  29,000.00  38,570.00 
N.Wisconsin,  1st  m.,  6&  1930,          54,490.00           45,000.00  60,750.00 
St.  Paul  &  Sioux  City,  1st  m. 

coup.,  g.,  6&  1919, 122,000.00         100,000.00         132,000.00 

Chicago  Terminal  Transfer : 

First  mortgage  g. ,  4&  1947, . .  21,531.25  25,000.00  23,000.00 

Cleveland,  Cincinnati,    Chicago 
&  St.  Louis: 
St.  Louis  Div.,  1st  col.  trust 

m.  g.,  4$,  1990 90,000.00         100,000.00  99,000.00 

Cincinnati,  Sandusky  &  Cleve- 
land,con.,lstm.g.,5#,  1928,         43,050.00  42,000.00  47,880.00 

Dayton  &  Michigan : 

Con.  mortgage,  5%,  1911, ... .  20,900.00  20,000.00  22,000.00 

Delaware  &  Hudson  Canal  Co. : 

Penn.  Div.,  1st  m.,  7%,  1917, .  44,187.50  35,000.00  51,100.00 

Flint  &  Pere  Marquette : 

Mortgage  g.,  6%,  1920, 115,625.00         100,000.00         118,000.00 

Illinois  Central  : 

Louisville  Division  &  Termi- 
nal, 1st  m.  g.,  3^,  1953,. . .  61,425.00  65,000.00  61,100.00 
St.  Louis  Division  &  Termi- 
nal, 1st  m.  g.,  Si%,  1951,. . .          33,075.00           35,000.00           32,900.00 
Kings  County  Elevated  : 
First  mortgage  g.,  5&  1925,.          25,000.00           25,000.00           16,250.00 
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Fulton    Elevated,  l^t   m.  g., 

5^,  1929 25,000.00  25,000.00  13,750.00 

Lake  Erie  &  Western : 

No.  Ohio,  1st  m.  g.,  5&  1945,         51,500.00  50,000.00  50,500.00 

Long  Island  : 

Brooklyn  &  Montauk,  1st  m. 

g.f5*,19Il, 54,875.00  50,000.00  53,500.00 

Long   Island    City  &   Flush- 
ing, 1st  m  ,  6£  1911, 13,320.00  12,000.00  13,560.00 

Long  Island  City   &    Flush- 
ing, eon.  m.  g.,  5£,  1937, . .  24,690.00  24,000.00  25,200.00 
Metropolitan  Street  : 
Gen.  mtge.  col.  trust  g.,  5#, 

1997, , 42,000.00  40,000.00  46,000.00 

Second  Avenue  of  New  York  : 
Cons,  mortgage,  5£,  1909, . .  26,125.00  25,000.00  27,500.00 

Thirty-fourth  Street  Cross- 
town,  1st  m.  g.,  5&  1996,  56,125.00  50,000.00  57,500.00 
Minneapolis  &  St.  Louis  : 
Sioux  City  Junction,  1st  m.  g., 

7fc,  1927, 56,910.00  42,000.00  60,060.00 

Minneapolis  Street  : 

1st  cons.  m.  g.,  5£  1919, 47,625.00  50,000.00  48,500.00 

Missouri  Pacific : 

St.   Louis,  Iron  Mountain  & 
Southern,  1st  m.  ext.  g.,  4|£, 

1947, 51,250.00  50,000.00  54,000.00 

Arkansas  Branch,  1st  m.  g., 

5^,1935, 25,801.25  25,000.00  26,500.00 

Mobile  &  Ohio : 

Montgomery  Division,  1st  m. 

g.,  5%  1947, 47,000.00  50,000.00  51,500.00 

Nashville,  Chat.  &  St.  Louis: 

Cons.  1st  m.  g.,  5£,  1928,. . . .  99,500.00         100,000.00         105,000.00 

N.  York  C.  &  Hudson  River: 
Michigan  Central: 
Detroit  &  Bay  City,  1st  m., 

5£,  1931, 23,246.25  23,000.00  27,830.00 

Grand  River  Valley,  1st  gen. 

m.,  6&  1909, 36,450.00  30,000.00  35,700.00 

N.  Y. ,  Lake  Erie  &  Western : 
Erie  Railway,  cons.  1st  m.  g., 

7%,  1920, 271,612.50         213,000.00         302,460.00 

Northern  Pacific: 
Prior  Lien,  Railway  &  Land 
Grant,  coup,  g.,  k,  1997, . .        118,175.00         135,000.00         136,350.00 
Oregon  Short  Line: 
1st  cons.  m.  g.,  5*.  1946, 24,537.50  25,000.00  27,000.00 


.  \  r        15,000.00  12,000.00 

.1      32,250.00  ]        21,000.00  10,500.00 

.  )  (  7,500.00  975.00 


GERMANIA    LIFE    INSURANCE    COMPANY.  113 

Book  Value.  Par  Value.        Market  Value. 

Panama : 

1st  m.  20-year  sinking  fund  g., 

4%%,  1917,, 50,375.00  50,000.00  50,750.00 

Paterson : 

Cons.  m.  g. ,  6%,  1931 24,375.00  25,000.00  28,250.00 

Philadelphia  &  Reading : 

Cons.  1st  m.,  1%,  1911, 25,700.00  20,000.00  26,400.00 

1st  series  cons.  m.  g.,  4%,  1937,        100,000.00         100,000.00         101,500.00 
Rio  Grande  Western : 

1st  trust  m.  g.,  4%,  1939, 112,250.00         150,000.00         135,000.00 

St.  Joseph  &  Grand  Island : 

lstm.  g.,  1947, )  15,000.00  12,000.00 

1st  pref .  non-cumul.  stk.,  5%, 

2d  pref.  non-cumul.  stk., 
St.  Paul,  Minn.  &  Manitoba : 

Dakota  Ext., 1st  m.g., 6^,  1910,        135,187.50         125,000.00         153,750.00 

Mont.  Cent.,  lstm. g, 6^,1937,         60,912.50  55,000.00  69,850.00 

Mont.  Cent.,  lstm.  g.,5^,1937,  19,350.00  20,000.00  22,400.00 

Sioux  City  &  Northern  : 

1st  m.  g.,  5%,  1920, 46,000.00  50,000.00  45,000.00 

South  Carolina  &  Georgia : 

1st  m.  g.,  5%,  1919, 24,500.00  25,000.00  24,750.00 

Southern  Pacific: 

Galv.  ,Harrisb'g  &  San  Antonio 

skg.  fd.,  lstm.  g.,6$,  1910,         46,500.00  40,000.00  42,800.00 

Southern  Pacific  of  California: 

1st  cons.  m.  g.,  5&  1937,...  50,750.00  50,000.00  50,750.00 

Southern  : 

E.  Tenn.,  Virginia  &  Georgia 

skg.  fd.  (old),  lstm.,  7&  1900,        36,225.00  30,000.00  31,500.00 

Syracuse  Rapid  Transit : 

1st  m.  g  ,  5%,  1946 89,403.25  60,000.00  57,000.00 

Terre  Haute  &  Indianapolis  : 

Cons.  1st  m.  g.,  5$,  1925,. . . .  20,200.00  20,000.00  21,000.00 

Texas  &  Pacific  : 

Cons.  1st  m.  g.,  5%,  2000, ....  45,875.00  50,000.00  53,500.00 

Ulster  &  Delaware  : 

Cons.  1st  m.  g.,  5%,  1928,. . . .         49,875.00  50,000.00  50,000.00 

Wabash  : 

Skg.  fund,  1st  m.  g.,  5%,  1939,        102,750.00         100,000.00         111,000.00 

Miscellaneous  — 
Edison  Elec.  111.  Co.  bonds,  1st 

m  ,  5&  1925,   24,500.00  25,000.00  26,000.00 

Totals, $6,963,600.50     $7,143,496.82 

Excess  of  amount  realized  on 
sale  of  bonds  over  cost, 114,716.56 

Total $6,848,883.94 
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HOME  LIFE  INSURANCE  COMPANY, 

BROOKLYN,    N.  Y. 

Commenced  Business,  May,  1860. 
George  E.  Ide,  President.  Ellis  W.  Gladwin,  Secretary. 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash, $125,000.00 

Amount  of  net  ledger  assets  December  31,  1897, $9,557,185.50 

II.     INCOME  DURING  YEAR. 

First  years'  premiums,  less  interest 
included  in  deferred  premiums, 
$1,853,12  ;  and  $499.26  for  1st 
year's  re-insurance, $247,298.77 

Renewal  premiums,  less  interest 
included  in  deferred  premiums, 
$7,133.99;  and  $6,564.89  for  re- 
newal re-insurance, 1,246,332.13 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, 
renewals, 53.563.56 

Dividends  applied  to  policy-hold- 
ers to  purchase  paid-up  additions 
and  annuities 97,892.25 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and 
annuities, 68,428.00 

Consideration  for  annuities  (other 
than  matured  installment  poli- 
cies),   9,723.21 

Total  premium  income, $1,723,237.92 

Rents  from  company's  property, 
including  $24,000.00  for  compa- 
ny's use  of  own  buildings, $92,525.12 

Interest  on  loans  on  mortgages  of 
real  estate, 149,973. 30 

Interest    on    collateral    loans,    in- 
cluding  premium   notes,    loans, 
or  liens, 60,066.58 

Interest  on  bonds  and  dividends 

on  stocks 173,235.01 
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Interest   on   other   debts  due  the 

company,    and    on    deposits   in 

banks 3,865.25 

Interest  on  deferred  premiums,. . .  8,487.11 

Total  rents  and  interest, 488,152.37 

Profits  on  sale  or  maturity  of  securities, 675.62 

Total  income  duiing  the  year 2,212,065.91 

Total, $11,769,251.41 

III.     DISBURSEMENTS  DURING  YEAR. 

For  death  claim*,  $621,877.12;  ad- 
ditions, $8,389.10, $630,266.22 

Matured  endowments,  $125,895.00; 

additions,  $5,780.41,  .-.• 131,675.41 

Total  net  amount  actually  paid  for  losses 
and  matured  endowments, $761,941.63 

Paid  to  annuitants, 20,371.44 

Dividends  paid  policy-holders 3,475.94 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums 53,563.56 

Dividends  applied  by  policy-holders  to  purchase 
paid-up  additions  and  annuities, 97,892.25 

Surrender  values  paid, 121,175.19 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities,   68,428.00 

Total  paid  policy-holders, $1,126,848.01 

Paid  stockholders  for  interest  or  dividends 
(amount  declared  during  the  year,  $15,000.00),  15,000.00 

Commissions  and  bonuses  to  agents  (less  com- 
mission received  on  re-insurances),  new  poli- 
cies, $127,964.01;  renewal  policies,  $95,093.94; 
on  annuities,  $432.88, 223,490.83 

Salaries  and  allowances  for  agencies,  including 
managers,  agents,  and  clerks, 69,918.85 

Salaries  and  all  other  compensation:  officers, 
$43,500.00;  home  office  employes,  $45,800.07,  89,300.07 

Medical  examiners'  fees,  $21,064.50;  inspection 
of  risks,  $1,813.28, 22,877.78 

Taxes  on  premiums,  $15,450.03;  on  reserves, 
$750.46 ;  municipal  and  state  licenses,  $1,- 
314.80;  internal  revenue,  $3,561.32 21,076.61 

Taxes  on  real  estate,  $10,180.74;  on  other  invest- 
ments, $5.00, 10,185.74 

Insurance  Department  fees  and  agents'  licenses,  5,692.32 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate, 27,599.1ft 

Rent  (including  $24,000.00  for  company's  use  of 

own  buildings), 24,000.00 
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Advertising,  $7,559.64;  printing  and  stationery, 

$11,584.46;  postage,  S2.438.00, 21,582.10 

Legal  expenses 4,826.34 

All  other  items 9,847.40 


Total  disbursements, $1,672,245.24 

Balance, 110,097,006.17 

IV.     LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,       $1,603,487.63 

Mortgage  loans  on  real  estate,  first  liens 3,303,554.52 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral  (Schedule  C), 25,400.00 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral, 487,401.73 

Premium  notes  on  policies  in  force,  of  which 

$1,815.75  is  for  first  year's  premiums, 486,394.55 

Book  value  bonds,  excluding  interest,  $3,704,- 

377.67;  stocks,  $264,591.99  (Schedule  D), 3,968,969.66 

Cash  deposited  in  bank, 146,975.51 

Bills  receivable,  S26,456.22;  agents*  debit  bal- 
ances, $45,413.24 71.869.46 

Due  from  Fire  Insurance  Co.,  on  account  of  au- 
thorized expenditures, 2,953.11 

Total  net  ledger  assets,  as  per  balance  above, $10,097,006.17 

XOX-LEDGER   ASSETS. 

Interest  due  and  accrued  on  mortgages, 846,873.34 

Interest  due  and  accrued  on  bonds  and  stocks, .  49,997.76 

Interest  due  and  accrued  on  collateral  loans, . . .  507.22 
Interest   due   and  accrued  on  premium   notes, 

loans,  or  liens, 1,047.31 

Interest  due  and  accrued  on  other  assets 8,133.37 

Rents  due  and  accrued  on  company's  property 

or  lease 5,301.77 


Total  interest  and  rents, 111,860.77 

Market  value  of  real  estate  over  book  value,  as  per  schedule  A,  95,516.68 
Market  value   of  bonds  and  stocks  over  book  value,  as  per 

Schedule  D, 145,555.58 

Xew  Business.  Renewals. 

Gross  premiums  not  more  than 
three  months  due  after  period  of 
grace,  unreported  on  policies 
outstanding  December  31, S38.857.52         $82,944.94 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31, . .        18,741.32  82,152.50 

Totals, S57.598.S4       S165.097.44 
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Deduct  cost  of  collection  51.5  per 
cent,  on  "new  "  ;  7.3  per  cent, 
on  "renewals," 29,663.40  11,951.75 
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$27,935.44       $153,145.69 
Net  amount  of  uncollected  and  deferred  premiums, 181,081.13 

Gross  assets, $10,631,020.33 

ASSETS  NOT   ADMITTED. 

Agents  debit  balances  not  secured  by  bonds,  . . .  $45,413.24 

Bills  receivable,  unsecured, 26,456.22 

Total, r777777777TTT       71 ,  869.46 

Total  admitted  assets, $10,559,150.87 


V.     NON  LEDGER  LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1898,  as 

computed  by  the  company  according  to  the 

Actuaries'  Table  of  Mortality,  with  4  per  cent. 

interest *$8,558,366. 00 

Same  for  reversionary  additions, 537,552.00 

Same  for  annuities  (including  those  in  reduc- 

duction  of  premiums), 207,068.00 

Total, $9,302,986.00 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies, 16,378.00 

Net  reinsurance  reserve, $9,286,608.00 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due $37,812.40 

Death  losses  which  have  been  reported  and  no 
proofs  received,  - 35,350.00 

Death  losses  and  other  policy  claims  resisted  by 
the  company,  not  yet  outlawed, 23,500.00 

Net  policy  claims, 96,662.40 

Unpaid  dividends  or  other  profits  due  policy-holders,  includ- 
ing those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums, 5,583.95 

Premiums  paid  in  advance, 10,312.50 

Surrender  values  claimable  on  policies  canceled  whose  re- 
serves are  not  included  above, 7,016.00 

Liabilities  on  policy-holders'  accounts, $9,406,182.85 

Gross  divisible  surplus, $1,027,968.02 

Capital  stock  paid  up, 125,000.00      1,152,968.02 

Total, $10,559,150.87 

*  Department  Note.  —  $15,533.00  of  this  amount  is  the  present  value  of  matured  install- 
ment policies. 
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VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 17,982  $33,709,699.00 

Endowment  policies, 3,297  5,801,042.00 

All  other  policies, 1,262  3,143,621.00 

Reversionery  additions, 788,685.00 

New  Policies  issued  during  the  year. 

Number,  Amount. 

Whole  life  policies 3,991  $6,745,765.00 

Endowment  policies 692  1,132,069.00 

All  other  policies, 275  557,228.00 

Reversionary, 173,792.51 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 63  $150,000  00 

Endowment  policies, 12  15,000.00 

All  other  policies, 4  12,000.00 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 3  $4,887.00 

Endowment  policies, 5  27,000.00 

All  other  policies, 2,000.00 

Total  number  and  amount, 27,586  $52,262,788.51 

Deduct  policies  ceased  to  be  in  force, 3,311  6,688,407.51 

Total  policies  in  force  at  end  of  the  year, 24,275  $45,574,381.00 

Policies  ceased  to  be  in  force  during  tlie  year. 

Number.  Amount. 

By  death 293  $630,266.22 

By  maturity  (end.) 76  131,675.41 

By  surrender 698  1,520,979.00 

By  lapse, 1,449  2,775,716.00 

By  change  and  decease, 8  138,354.88 

By  not  taken, 787  1,491,416.00 

Total  terminated, 3,311  $6,688,407.51 

VII.     BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Con- 
necticut, December  31,  1897, 475  $819,434.00 

Number  and  amount  of  policies  issued  during 

the  year, 65  133,834.00 

Totals, 540  $953,268.00 

Deduct  number  and  amount  ceased  to  be  in  force,            44  68,300.00 
Total  number  and  amount  in  force,  Dec. 

31,1898, 496  $884,968.00 
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Number  and  amount  of  losses  and  claims  on 
policies  incurred  during  the  year,. . 14  25,372.00 

Total  s , U  ^$25,372.00 

Number  and  amount  of  losses  and  claims  on 

policies  paid  during  the  year, 13  $24,372.00 

Premiums  collected  during  the  year, $31,253.22 

VIII.    GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $1,108,404.49 

Loading  earned  on  premiums  of  insurance  and  annuity, 390,148.41 

Interest,  rents,  etc.,  earned  (including  changes 

in  accrued  and  unpaid), a. . . .       $480,253.29 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special 
liabilities),    30,484.04         510,737.33 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 501,371.98 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations,  and  not-taken  policies  considered 
in  force  at  beginning  of  year),  of  which  $73,070.00  was  from 
policies  upon  which  three  years'  premiums  had  not  been  paid,         338,494.00 

Total  credits, $2,849,156.21 

DEBITS. 

Expenses  incurred :  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills,  ac- 
counts, etc.), $477,617.30 

Expenses  incurred:  Investment  (including  real 
estate  repairs,  taxes,  and  expenses, .  and  for 
handling  investments), 52,779.93       $530,397.23 

Interest  required  to  maintain  reserve,   370,027.80 

Death  losses  incurred,  $613,950.62;  annuity  pay- 
ments incurred,  $20,371.44,. $634,322.06 

Less  re-insurances,  reserves,  and  compromises  on 
losses,  and  reserves  released  by  death  of  an- 
nuitants,   201,430.00         432,892.06 


Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  t© 
surrender  value),  of  which  $4,397.50  was  for  policies  upon 
which  three  years'  premiums  had  not  been  paid, 191,617.19 

Dividends  to  policy-holders  (including  tontine 
or  deferred  dividends  used  over  reserves,  and 
change  in  liability  for  dividends  due  and  un- 
paid),     ...        $156,253.91 
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Dividends  to  stockholders  (including  change  in 
liability  for  dividends  due  and  unpaid), 


15,000.00         171,253.91 


Surplus  at  end  of  year, 1,152,968.02 

Total  debits, $2,849,156.21 

Schedule  A.     Real  Estate  owned  by  the  Company. 

In  New  York  City, $1,588,287.63 

Brooklyn,  N.  Y., 15.150.00 

Total  cost  value, $1,603,437.63 


Schedule  C.     Loans  on  Collateral. 


Description. 

Union  Trust  Co.'s  stk., 

American  Exchange  Nat.  Bk.  stk., 
Un'edN.  J.  Ry.  &  Canal  Co.'s  stk., 

Nassau  Fire  Ins.  Co.'s  stk., 

Brooklyn  Bank  stk., 

Washington  Trust  Co.'s  stk., 

N.  Y.  &  N.  J.  Telep'ne  Co.'s  stk., 

Standard  Oil  Trust  stk.,  

Bond  &  Mortgage  Guar.  Co.'s  stk., 

Totals 


Par  Value. 

$5,000.00 
4,500.00 
2,700.00 
1,000.00 
3,100.00 
1,000  00 
1,900.00 
3,000.00 
2,000.00 


Market  Value. 
$56,250.00 
7,650.00 
7,074.00 
1,500.00 
4,092.00 
2,450.00 
2,983.00 
12,870.00 
4,200.00 


Amt.  Loaned. 

$6,000.00 

4,400.00 

5,000.00 


10.000.00 


$24,200.00         $99,069.00         $25,400.00 


Schedule  D.     Stocks  and  Bonds  owned 
Book  Value. 


by  the  Company. 

Par  Value.        Market  Value. 


United  States  Bonds  — 
United  States,  4&  1907-25, 


$357,904.19       $310,000.00       $375,354.17 


Railroad  Bonds  — 
N.  Y.,  Chic.  &St.  Louis,  lstm., 

4#,  1937, 197,689.74         200,000.00         208,500.00 

N.  Y.,  Lack.  &  Western,  cons., 

5%,  1923, 97,500.00         100,000.00  103,916.67 

Albany  &  Susqueh'a,  1st  cons., 

6$,  1906 241,925.00         215,000.00         244,025.00 

Morris  &  Essex,  1st  cons.,  7%, 

1915, 267,967.50         200,000.00         280,833.33 

Chic.  &Northw.,  cons.,  7$,  1915,        281,400.00         200,000.00         283,066.67 
Oswego  &  Syracuse,  cons.,  5%, 

1923, 38,950.00  38,000.00  43,383.33 

Jefferson,  1st,  5%,  1909, 102,500.00         100,000.00         101,750.00 

Delaware  &  Hudson,  Pa.  Div., 

1st  m.,  reg.,  7%,  1917, 79,091.25  55,000.00  78,466.67 

Mich.  Central,  D.  &  B.  C,  1st 

m.,  5&  1931, 49,725.00  45,000.00  55,562.50 

Central  of  N.  J.,  cons.,  7%,  1899,  35,874.14  31,000.00  31,387.50 

Lake  Shore  &  Mich.  Southern, 

cons.,  reg.,  7%,  1900, 24,780.00  21,000.00  22,312.50 
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Book  Value.  Par  Value.        Market  Value. 

Lake  Shore  &  Mich.  Southern, 

cons.,  coup.,  7%,  1900, 44,795.00  35,000.00  36,925.00 

La  &  Mo.  River,  lstm.,  7$,  1900,         33,720.83  29,000.00  30,474  17 

N.  Y.  Central  &  Hudson  River, 

deben.,  5%,  1904, 105,750.00         100,000.00         107,833.33 

Rome,  Watert'n  &  Ogdensburg, 

1st  m.f  cons.,  5^,1922, 109,170.00         100,000.00         127,750.00 

Cleve.,  Col.,Cin.  &  Indianapolis, 

lstm.,  7%,  1899, 11,441.67  10,000.00  10,070.83 

Nashville  &  Decatur,  1st  m.,  7%, 

1900, 56,750.00  50,000.00  50,750.00 

N.  Y.  &  Harlem,  1st  m.,  reg., 

7%,  1900, 5,900.00  5,000.00  5,141.67 

Kalamazoo  &  White  Pigeon,  1st 

m.,  5%,  1940, 9,787.50  9,000.00  10,575.00 

Norfolk  &    Southern,    1st    m., 

5#,  1941, 53,500.00  55,000.00  56,191.67 

Jackson,  Lansing  &  Saginaw, 

extended,  5%,  1901, 30,825.50  30,000.00  29,800.00 

Detroit,  Monroe  &  Toledo,  1st 

m.,  7%,  1906, 12,325.00  10,000.00  12,008.33 

Brooklyn  City,  1st  m.,  5%,  1941,  54,664.99  50,000.00  56,250.00 

Chic,  Burl.   &   Quincy,  cons., 

7$,  1903, 26,693.00  22,000.00  25,190.00 

Long  Island,  gen.  m.,  4%,  1938,.  17,500.00  20,000.00  18,933.33 

Mich.  Central,  1st  m.,  7%,  1902,         24,200.00  20,000.00  22,066.67 

Lehigh  Valley  Terminal,  1st  m., 

5%,  1941, 54,562.50  50,000.00  54,875.00 

Chic.  &  Eastern  111.,  gen.  cons., 

5%,  1937,   50,517.36  50,000.00  53,083.33 

Union  Fy.  Co..  1st  m.,  5%,  1920, .'         25,000.00  25,000.00  25,291.67 

Lincoln,  Neb.,  Traction  Co.,  1st 

m.,  gold,  5%,  1918, 10,000.00  10,000.00  9,750.00 

Cleve.,  Cin.,  Chic.  &  St.  L.,  1st 

coll.  trust  m.,  St.  Louis  Div., 

H,  1990 91,750.00         100,000.00  96,333.33 

Detroit  &Bay  City,  1st  m.,  gold, 

$%,  1902, 43,093.75  35,000.00  39,083.33 

Atlantic  Ave.,  gen.  con.,  gold 

m.,  5%,  1931, 45,570.00  42,000.00  45,255.00 

Minn.  &  St.  Louis,  1st  m.,  gold, 

7&  1907, 37,500.00  30,000.00  34,950.00 

St.  Louis  &  Iron  Mount'n,  Ark. 

Branch,  ex.  m.,  5%.  1935,. . . .  52,000.00  50,000.00  51,291.67 

42d  St.,  Man.  &  St.  Nich.  Ave., 

lstm.,  6£  1910, 17,325.00  15,000.00  16,650.00 

Brooklyn  City  &  Newtown,  1st 

cons,  m.,  5$,  1939, 55,038.75  50,000.00  54,750.00 

Erie,  gen.  lien,  gold,  1996,      ...         32,878.75'  50,000.00  35,000.00 
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Book  Value.  Par  Value.       Market  Value. 
Nassau  Electric,  1st   m.,   gold, 

5&  1944, 28,500.00  25,000.00           25,687.50 

Hoboken  Ferry  Co. ,  1st  m,,  gold, 

5^,1946, 40,465.00  37,000.00           40,391.67 

Union  Pac,  1st  m.  railroad  and 

land  grant,  gold,  4%,  1927, .. .  45,793.75  50,000.00  49,250.00 
Pitts.  &  Western,  1st  m.,  gold, 

4&1917, 21,781.25  25,000.00           23,250.00 

Mo.,  Kan.  &  Tex.,  1st  m.,  4%, 

1990, 22,525.00  25,000.00           22,416.67 

Brooklyn,  Queens  Co.  &  Sub., 

1st  m.,  gold,  5&  1941, 27,431.25  25,000.00           27,125.00 

East  Tenn.,  Va.  &  Ga.,  1st  m., 

gold,  5#,  1956, 3,318.75  3,000.00             3,335.00 

Milwaukee  City,    1st  m.,  gold, 

5^,1908, 26,250.00  25,000.00           26,145.83 

Bait.  &  Ohio,  cons,  m.,  5&  1988,  59,270.00  50,000.00  58,375.00 
Met.  St.,  gen.  m.  and  coll.  trust, 

gold,  5%,  1997 29,241.25  25,000.00           29,166.67 

Newark,  N.  J.,  Pass.,  1st  con. 

m.,  gold,  5&  1930, 48,142.50  42,000.00           47,670.00 

County  and  Municipal  Bonds  — 

Monmouth  Co.,  N.  J.,  school,..  23,605.00  22,000.00           25,385.00 

Flatbush,  sewer,  4%,    50,000.00  50,000.00           52,083.33 

Newark,  sewer,  4%,  1908, 50,000.00  50,000.00           52,055.56 

Miscellaneous  — 
N.  Y.  &  N.  J.  Tel.   Co.,  gen. 

m„5&  1920, 53,812.50  50,000.00           54,583.33 

Edison  Elec.  111.,  bds.,  5&  1940,.  50,000.00  50,000.00  54,375.00 
Brooklyn   Union    Gas   Co.,    1st 

con.  m.,  1945, 52,906.25  50,000.00           55,583.33 

Equit.  Gas,  1st  con.  m.,  1932,..  57,375.00  50,000.00           56,666.67 

Standard  Gas,  1st  m.,  gold,  1930,  44,150.00  40,000.00           44,866.67 

Central  Trust  Co., 29,500.00  10,000.00         117,500.00 

American  Ex.  Nat.  Bank 22,512.25  16,200.00           27,351.00 

Nat.  Bank  of  Commerce, 34,085. 75  20,000.00           40,000.00 

Erie  R.  R.,  1st  pref.  tr.  certf.,. .  11,623.50  28,700.00             9,758.00 

Erie  R.  R.,  2d  pref.  tr.  certf.,. .  300.00  1,200.00                240.00 

Brooklyn  Trust  Co., 40,045.50  10,000.00           39,100.00 

Colonial  Trust  Co., 15,525.00  10,000.00           25,000.00 

Lincoln,  Neb.,  Traction  stk.,..  56,000.00  55,000.00           17,187.50 

Brooklyn  R.  R.  stk., 54,999.99  25,000.00           57,478.17 

Central  Union  Gas,  5%,  1927,..  25,531.25  25,000.00  25,375.00 
Edison  Elec.  Ilium.  Co.  of  N. 

Y.,  lstm.,  5&  1910, 38,587.50  35,000.00           38,441.67 

Edison  Elec.  111.  Co.  of  Brook- 
lyn, 1st  m.,  4%,  1939, 23,125.00  25,000.00           23,250.00 

Totals $3,968,969.66    $3,522,100.00    $4,114,525.24 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY, 

BOSTON,    MASS. 

Commenced  Business,  December,  1862. 

Stephen  H.  Rhodes,  President.  Roland  O.  Lamb,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Amount  of  net  ledger  assets,  December  31,  1897, $10,012,406.68 

II.    INCOME  DURING  YEAR. 

First  year's  premiums,  less  interest 
included  in  deferred  premiums, 
$2,528.27,  and  $1,560.30  for  first 
year's  re-insurance, $382,244.18 

Renewal  premiums,  less  interest 
included  in  deferred  premiums, 
$6,722.00,  and  $5,183.02  for  re- 
newal re-insurance, 915,921.01 

Industrial  premiums, 4,929,875.03 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, . .        147,695.87 

Dividends  applied  to  pay  running 
premiums,  industrial  policies,. .        109,624.33 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  addi- 
tions and  annuities, 17,229.15 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and  an- 
nuities,    964.32 

Total  premium  income, $6,503,553.89 

Rents  from  company's  property, 
including  $34,166.68  for  com- 
pany's use  of  own  buildings, . . .     $108,420.93 

Interest  on  loans  on  mortgages  of 
real  estate, 117,037.64 

Interest  on  collateral  loans,  includ- 
ing premium  notes,  loans,  or 
liens, 12,732.40 

Interest  on  bonds  and  dividends 
on   stocks,   253,044.32 
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Interest  on  other  debts  due  the 
company,  and  on  deposits  in 
banks 34,744.28 

Discount  on  claims  paid  in  advance, 
$489.65  ;  interest  on  deferred 
premiums,  $9,250.27 9,739.92 

Total  rents  and  interest, 535,719.49 

From  other  sources, 2,505.13 


Total  income  during  the  year, 7,041,778.51 

Total, $17,054,185.19 

III.     DISBURSEMENTS  DURING  YEAR. 

For  death  claims,  *$1, 873,200.45  ; 

additions,    $814.28, ...    $1,874,014.73 

Matured  endowments,  $39,339.00; 

additions,   $516.44, 39,855.44 


Total  net  amount  actually  paid  for  losses 
and  matured  endowments, $1,913,870.17 

Paid  to  annuitants, 88.63 

Premium  notes,  voided  by  lapse,   less  $540.59 

restored  by  revival, 3,325.43 

Dividends  paid  policy-holders,  less  $807.09  re- 
ceived for  dividends  on  re-insurances,  .• 2,219.79 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums, 147,695.87 

Dividends  applied  to  pay  running  premiums, 

industrial  policies, 109,624  33 

Dividends  applied  by  policy-holders  to  purchase 
paid-up  additions  and  annuities,  .\ 17,229.15 

Surrender  values  paid,  less  $33.15  received  on 
surrendered  re-insui  ances, 204,740.82 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities 964.32 


Total  paid  policy-holders $2,399,758.51 

Commissions  and  bonuses  to  agents  (less  com- 
mission received  on  reinsurances),  new  poli- 
cies, $236,835.19;  renewal  policies,  $79,187.35; 

on  industrial  policies,  $1,282,018.81, 1,598,041.35 

Salaries  and  allowances  for  agencies,  including 

managers,  agents,  and  clerks, 545,376.67 

Salaries  and  all  other  compensation  :  officers, 
$44,406.52;  home  office  employes,  $103,519.14,  147,925.66 

Medical  examiners'  fees, 178,861.98 

Taxes  on  premiums,  $35,042.49;  on  reserves, 
$13,836.06;  municipal  licenses,  $944.43;  inter- 
nal revenue,  $11,850.24 61,673.22 

Taxes  on  real  estate, 16,380.92 

'"[Company's  Note  ]— Includes  industrial  lessee,  $1, 543,714.04. 
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Insurance  Department  fees  and  agents'  licenses,  7,420.35 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate, 37,134.75 

Rent  (including  $34,166.68  for  company's  use  of 
own  buildings),  less  $262.50  received  under 
sub-lease, 73,813.29 

Advertising,  $30,129.65  ;  printing  and  station- 
ery, $20,757.36;  postage,  $10,479  61, 61,366.62 

Legal  expenses,  $25,054.99;  for  furniture,  etc., 
$7,379.24, 32,434. 23 

Losses  on  sales  of  real  estate,  $1,078.23;  on  sale 

or  maturity  of  securities,  $22,847.30, 23,925.53 

All  other  items, 28,74"). 57 

Total  disbursements, $5,212,858.65 

Balance, $11,841,326.54 

IV.     LEDGER   ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered     $1,498,071.03 

Mortgage  loans  on  real  estate,  first  liens 3,116,797.64 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral  (Schedule  C), 156,300  00 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral 411,410.00 

Premium  notes  on  policies  in  force,    101,431  48 

Book  value  of  bonds,  excluding  interest,  $5,986,- 

889.88;  stocks,  $144,470.80  (Schedule  D),    ...       6,131,360.68 

Cash  in  company's  office,  $7,747.93  ;  deposited 
in  bank,  $415,741.88 423,489.81 

Agents'  debit  balances, 1,216.54 

Priming  plant,  $1,500.00,  and  loans  on  personal 
security,  $4,188.80 5,688.80 

Total, $11 ,845,765.98 

LEDGER  LIABILITIES. 

Agents'  credit  balances, 4,439.44 

Total  net  ledger  assets,  as  per  balance  above, $11,841,326.54 

NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on  mortgages, $40,694.42 

Interest  due  and  accrued  on  bonds  and  stocks,    .  96,585  99 

Interest  accrued  on  collateral  loans, 1,390.13 

Interest  due  and   accrued  on    premium  notes, 

loans,  or  liens, 10,242.59 

Interest  due  and  accrued  on  other  assets, 8,050.74 

Rents  due  and  accrued  on  company's  property 

or  lease, 6.926.88 

Total  interest  and  rents, 163,840.75 

Market  value  of  bonds  and  stocks  over  book  value,   as  per 

Schedule  D, 235,104.54 
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New  Business.  Renewals. 

Gross  premiums,  not  more  than 
three  months  due  after  period  of 
grace,  unreported  on  policies  out- 
standing December  31, $51,272.35         $81,450.74 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31, .  49,002.75         146,499.05 

Totals, $100,275.10        $227,949.79 

Deduct  cost  of  collection,  61.5  per 
cent,  on  "  new"  ;  7.1  per  cent, 
on  "  renewals," 61,669.19  16,184.43 

$38,605.91       $211,765.36 
Net  amount  of  uncollected  and  deferred  premiums, 250,371.27 


Gross  assets, $12,490,643.10 

ASSETS  NOT  ADMITTED. 

Printing  plant, $1,500.00 

Loans  on  personal  security,  indorsed  or  not, . . .  4,188.80 

Total, 5,688.80 


Total  admitted  assets, $12,484,954.30 


V.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  poli- 
cies in  force  on  the  31st  day  of  December, 
1898,  as  computed  by  the  company  according 
to  the  Actuaries'  Table  of  Mortality,  with 
four  per  cent,  interest, $10,584,730.00 

Same  for  reversionary  additions, 74,625.00 

Same  for  annuities  (including  those  in  reduc- 
tion of  premiums) 489  00 

Total, $10,659,844.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 23,103  00 

Net  re-insurance  reserve, $10,636,741.00 

Matured  endowments  due  and  unpaid, $360.00 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due, 15,000.00 

Death  losses  which  have  been  reported  and  no 
proofs  received 48,052.00 

Death  losses  and  other  policy  claims  resisted  by 
the  company,  not  yet  outlawed, 10,000.00 

Gross  policy  claims $73,412.00 

Amount  due  from   solvent  companies   for 
insurance, 5,000  00 

Net  policy  claims, 68,412.00 
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Unpaid  dividends  or  other  profits  due  policy-holders,  includ- 
ing   those    contingent    on    payment    of    outstanding   and 

deferred  premiums, 22,048.38 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  legal  fees,  etc.,  due  or  accrued, 77,340.63 

Premiums  paid  in  advance, 42,533. 17 

Surrender  values  claimable  on  policies  canceled  whose  reserves 

are  not  included  above, 88,674.42 

Agents'  cash  bonds, 19,769.93 

Special  reserve  for  accumulating  dividends  and  possible  de- 
preciation   200,000.00 

Liabilities  on  policy-holders'  accounts, $11,155,519  53 

Gross  divisible  surplus, 1,329,434.77 

Total, $12,484,954.30 

VI.    EXHIBIT  OF  POLICIES. 

ORDINARY. 


Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 


Whole  life  policies, 

Endowment  policies, . . . 

All  other  policies, 

Reversionary  additions, 


Number. 
10,169 
6,284 
497 


Amount. 

$20,816,141.00 

12,427,323.00 

1,501,800.00 

117,416.00 


Whole  life  policies,. . 
Endowment  policies, 
All  other  policies, . . . 


New  Policies  issued  during  the  year. 

Number.  Amount 

5,752  $11,963,988.00 

732  1,289,500.00 

416  1,418,400.00 


Whole  life  policies, . . 
Endowment  policies, 
All  other  policies, . . . 


Old  Policies  revived  during  the  year. 

Number. 
17 


1 


Amount. 

$44,000.00 

2,000.00 

2,000.00 


Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, $13,034.00 

Endowment  policies, 28,518.00 

Reversionary, 35,879.00 

Total  number  and  amount, 23,870  $49,659,999.00 

Deduct  policies  ceased  to  be  in  force, 3,115  7,444,855.00 

Total  policies  in  force  at  the  end  of  the  year,         20,755  $42,215,144.00 
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Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 177  $371,430.00 

By  maturity  (end.), 25  39,339.00 

By  expiry  (term), 5  5,000.00 

By  surrender, 575  1,045,606.00 

By  lapse, 1,170  2,634,250.00 

By  change  and  decrease, 436,530  00 

By  not  taken, 1,163  2,912,700.00 

Total  terminated, 3,115  $7,444,855.00 

INDUSTRIAL. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 898,544        $115,617,384.00 

Endowment  policies, 874  133,325.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 258,041         $35,719,927.00 

Endowment  policies, 786  123,187.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 15,659  $2,090,034.00 

Endowment  policies, 23  3,478.00 

Total  number  and  amount, 1,173,927       $153,687,335.00 

Deduct  policies  ceased  to  be  in  force, 217,545  28,764,135.00 

Total  policies  in  force  at  the  end  of  the  year,       956,382       $124,923,200.00 
Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 13,348  $1,543,714.00 

By  surrender, 11,777  1,610,176  00 

By  lapse, 192,420  25,610,245.00 

Total  terminated, 217,545         $28,764,135.00 

VII.     BUSINESS  IN  CONNECTICUT  DURING  1898. 

Ordinary.  Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1897, 223       $289,743.00 

Number  and  amount  of  policies  issued  during  the 
year, 16  29,000.00 

Totals, 239       $318  743.00 

Deduct  number  and  amount  ceased  to  be  in  force, ....  20  26,220.00 

Total  number  and  amt.  in  force  Dec,  31,  1898, .  219       $292,523.00 
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Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 6           10,166.00 

Totals, , 6         $10,166.00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 6         $10,166.00 

Premiums  collected  during  the  year, $8,977.39 

Industrial.  Number.           Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1897 49,496     $6,554,543.00 

Number  and  amount  of  policies  issued  during  the 

year, 15,038      2,199,540.00 

Totals, "  64,484    $8,754,083.00 

Deduct  number  and  amount  ceased  to  be  in  force,.. . .  12,690      1,783,261.00 


Total  number  and  amt.  in  force  Dec.  31, 1898, .       51,794    $6,970,822.00 
Number  and  amount  of  losses  and  claims  on  policies 
incurred  during  the  year, 665         $89,667.75 

Totals, 665  $89,667.75 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 665  $89,667.75 

Premiums  collected  during  the  year, $322,197.53 

VIII.     GAIN  AND  LOSS  EXHIBIT,  DURING  YEAR  OF  STATE- 
MENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year,    $911,471.63 

Loading  earned  on  premiums  of  insurance  and  annuity, 2,886,463.51 

Interest,  rents,  etc.,  earned  (including  changes 

in  accrued  and  unpaid) $561,379.13 

Profit  and    loss    items  (including  changes  in 

market  values,  unadmitted  assets,  and  special 

liabilities), 114,080. 14         675,459.27 

Cost  of  insurance  (including  expected  payments,  less  reserves 

expected  to  be  released  by  death,  on  annuities), 1,885,186.00 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations,  and  not-taken  policies  considered 
in  force  at  beginning  of  year), 444,913.03 

Total  credits, $6,803,493.44 

DEBITS. 

Expenses  incurred.  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills,  ac- 
counts, etc.), $2,732,210.22 
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Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 77,441.20      2,809,651.42 

Interest  required  to  maintain  reserve, 396,632.56 

Death  losses  incurred, 1,915,144.04 

Less  re-insurances,  reserves,  and  compromises  on 
losses,  and  reserves  released  by  death  of  annui- 
tants,   168,817.00      1,746,327.04 


Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value), 242,832.68 

Dividends  to  policy-holders  (including  tontine  or  deferred  divi- 
dends used  over  reserves,  and  change  in  liability  for  dividends 

due  and  unpaid) 278,614.97 

Surplus  at  end  of  year, 1,329,434.77 

Total  debits, $6,803,493.44 


Schedule  A.     Real  Estate   owned  by  the  Company. 

In  Boston,  including  company's  building, $1,141,212.55 

Colorado, 33,000.00 

Minnesota . .  95,730.79 

Ohio, 36,688.10 

Kansas, 103,694.27 

Missouri, 68,220.23 

Indiana, 19,525.09 


Total  cost  value, $1,498,071.03 

Schedule  C.     Loans  on  Collateral. 

Description. 

Middlesex  Banking  Co., 

Chi.,  Bur.  &  Quincy  R.R.  Co.  stk., 

Chi.   June.  Ry's  &    Union  Stock 

Yards  Co.,  common  stock, 

City  of  Portland,  Or.,  5%,    1923, 

bonds., 

City  of  Aberdeen,  So.  Dakota,  5%, 

refunding  bonds, 

City  of  Grand  Island,   Neb.,  5%, 

1903-1918  refunding  bds., 

Terre  Haute  Waterworks  Co.,  6%, 

1909,  bds., 

Clev.  Elec.  Ry.  Co.,  5%,  1913,  bds., 


Par  Value. 

Market  Value. 

Amt  Loaned. 

$5,000.00 

$3,500.00 

$3,000  00 

60,000.00 

75,000.00 

60,000.00 

84,000.00 

120,000.00 

159,000.00 

100,000.00 

5,000.00 

6,000.00 

6,000.00 

6,150.00 

5,000.00 

5,075.00 

5,000.00 

5,000.00 

5,000.00 

5,275.00 
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Description.  Par  Value.  Market  Value.    Amount  Loaned. 
Metropolitan  St.  Ry.  Co.,  general 

in.,  5&  1909,  bds., 5,000.00  5,050  00 

31,000.00  32,550.00           25,000.00 

The  Erie  Tel.  &  Telep.  Co.,  5%, 

1928,  gold  deb 25,000.00  25,375.00           20,000.00 

Illinois  Steel  Co.,  5%,  1913  non- 
con,  deb., 2,000.00  1,950.00            1,300.00 

The  New  England  National  Bank 

of  Kansas  City,  Mo. , . 4,000.00  5,000.00             4,000.00 

American  Bell  Telephone  Co 2,700.00  7,506.00             3,000.00 

Totals, $189,700.00  $234,881.00       $156,300.00 


Schedule  B.  —  Stocks  and  Bonds  owned  by  the   Company. 


Book  Value. 


Par  Value. 


Market  Value. 


State  Bonds  — 

Massachusetts,  %\%,  1913, $93,270.00  $100,000.00  $106,500.00 

County  Bonds  — 

Marion,  Ind.,  4£$,  1900 15,206.25  15,000.00  15,150.00 

Marion,  Ind.,  5%,  1908; 27,531.25  25,000.00  27,500.00 

Columbia, Washington,  8&  1901,  11,800.00  10,000.00  10,800.00 

Lincoln,  Neb.,  Q%,  1903 4,195.00  4,000.00  4,200.00 

Finney,  Kan.,  6#,  1917, 5,362  50  5,000.00  5,400.00 

Finney,  Kan.,  6$,  1919, 5,462.50  5,000.00  5,425.00 

Thurston, Washington,  6&  1909,  10,700.00  10,000.00  10,575.00 

Meagher,  Montana,  1%,  1902,...  10,600.00  10,000.00  10,625.00 

Shoshone,  Idaho,  1%,  1905, 14,392.35  13,500.00  15,120.00 

Missoula,  Montana,  6$,  1912, .. .  10,762.50  10,000.00  11,200.00 

Kootenai,  Idaho,  Q%,  1902, 8,220.00  8,000.00  8,280.00 

Kootenai,  Idaho,  6%,  1903, 7,192  50  7,000.00  7,315.00 

Cascade,  Montana,  6&  1912, ....  10,600.00  10,000.00  11,000.00 

LaPlata,  Colo.,  8%,  1911, 5,400.00  5,000.00  5,400.00 

Pitkin,  Colo.,  8%,  1911, 5,400  00  5.000.00  5,350.00 

Rio  Grande,   Colo.   (Series   A), 

Ifc  1912 7,315.00  7,000.00  7,420  00 

St.  Louis,  Minn.,  5%,  1923, 10,000.00  10,000.00  11,100.00 

Union,  Iowa,  5%,  1904, 9,000  00  9,000.00  9,000.00 

Ramsey,  Minn.,  4^,  1918, 10,325.00  10,000.00  11,025.00 

Wells,  Ind.,  6$,  1904, 10,800.00  10,000.00  11,000.00 

Wells,  Ind. ,  6$,  1900, 8,410.00  8,000.00  8,240.00 

Hennepin,  Minn.,  4ffl,  1924,  . . .  31,800.00  30,000.00  34,800.00 

Otter  Tail,  Minn.,  5%,  1904, 10,450.00  10,000.00  10,475.00 

Pierce,  Wash.  (3d  series),6$,1914,  10,600.00  10,000.00  10,550.00 

Hudson,  N.  J.  (reg.),  4^,  1915,  10,300.00  10,000.00  10,600.00 

Hudson,  N.  J.  (reg.),  4*&  1916,  10,300.00  10,000.00  10,600.00 

Lucas,  O  ,  (bridge),  5%,  1900, . . .  10,500  00  10,000.00  10,250.00 
Lucas,  Ohio    (stone    road),   5$, 

1900-1902 10,612.50  10,000,00  10,400.00 

Marion,  Ohio,  b%,  1902-1903,.. . .  12,669.60  12,000.00  12,540.00 
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Book   Value. 

Clark,  Ind.,  5&  1904, 10,650.00 

Clark,  Ind.,  5%,  1908, 10,862.50 

Rock  Island,  111. ,  5&  1902 10,575.00 

Rock  Island,  111.,  5&  1901, 10,500.00 

Ripley,  Ind. ,  5#,  1901-5, 10,562. 50 

Vigo,  Ind. ,  5%,  1899, 8,300.00 

Wayne,  Mich.,  4#,  1910 20,000.00 

Lawrence,  Ind. ,  5&  1915 10,775.00 

Middlesex,    Mass.,     4%,     1900- 

1-3-4-5, 51,531.00 

Macoupin,  111.,  4*&  1900-2-3, . .  24,520.00 

Municipal  Bonds  — 

City  of  St.  Paul,  Minn.,  5&  1913,  10,375.00 
City  of  South  St.  Paul,  Minn., 

6&1917, 16,537.50 

City  of  Yankton,  Dak.,  6#,  1903,  8,496.25 

City  of  Fremont,  Neb. ,  6&  1905,  5,125.00 
City  of  Sioux  Falls,  Dakota,  1%, 

1903 8,950.00 

City  of  Sioux  Falls,  Dakota,  7& 

1903, 5,575.00 

City  of  St.    Cloud,  Minn.,  Q%, 

1911, 10,650.00 

City  of  Beloit,  Kan.,  6ft  1906-8,  6,337.50 
City  of  Nebraska  City,  Neb.,  6ft 

1910, 10,550.00 

City  of  Kansas  City,  Kan.,  6ft 

1899, 4,000.00 

City   of    Evansville,    Ind.,    5$, 

1912, 5,000.00 

City  of  Chattanooga,  Tenn.,  6ft 

1917, 10,900.00 

City  of  Fargo,  North  Dakota, 

6$,  1911, 10,800.00 

City  of  Fargo,  North  Dakota, 

7ftl901, 5,487.50 

City  of  Columbus,  O.,  5ft  1907,  10,375.00 

City  of  Columbus,  O.,  4£ft  1902,  10,175.00 
City  of  Huron,  South  Dakota, 

6ft  1910, 10,000.00 

City  of   Middlesborough,   Ky., 

4ft  1920, 12,270.00 

City  of  Salt  Lake  City,  Utah, 

5ft  1911,   9,600.00 

City  of  East  Portland,  Oregon, 

6ftl921 10,925.00 

City  of  Port  Townsend,  Wash., 

6^,  1911, 10,000.00 


Par  Value. 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
8,000.00 
20,000.00 
10,000.00 

Market  Value. 

10,550.00 
10,800.00 
10,300.00 
10,225.00 
10,400.00 
8,040.00 
20,300.00 
10,700  00 

50,000,00 
24,000.00 

51,687.50 
24,520.00 

10,000.00 

12,000.00 

15,000.00 
8,500.00 
5,000.00 

11,250.00 
8,925.00 
5,000.00 

8,000.00 

8,720.00 

5,000.00 

5,450.00 

10,000.00 
6,000.00 

11,500.00 
6,300.00 

10,000.00 

11,000.00 

4,000.00 

4,040.00 

5,000.00 

5,350.00 

10,000.00 

11,525.00 

10,000.00 

11,200.00 

5,000.00 
10,000.00 
10,000.00 

5,287.50 
11,100.00 
10,375.00 

10,000.00 

5,000.00 

12,000.00 

9,000.00 

10,000.00 

10,137.50 

10,000.00 

12,800.00 

10,000.00 

11,150.00 
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Book  Value.  Par  Value.        Market  Value. 

City  of  Ellensburg,  Wash.,  6$, 

1911, 10,000.00  10,000.00  11,150  00 

City  of  Wichita,  Kan.,  6%,  1901,  1,232.55  1,245.00  1,245.00 

City  of  Wichita,  Kan.,  6&  1901,  496.87  501.90  501.90 

City  of  Astoria,  Ore.,  6#,  1911,.  10,600.00  10,000.00  11,200  00 

City  of  Walla  Walla,  Wash  ,  6%, 

1912, 5,350.00  5,000.00  5,587.50 

City   of    Olympia,   Wash.,    6#, 

1911, 10,637.50  .10,000.00  10,000.00 

City  of  South  Omaha,  Neb,  1%, 

1900, 9,443.25  9,000.00  9,360.00 

City  of  Omaha,  Neb.,  U%,  1910,  5,287.50  5,000.00  5,450.00 

City  of  Omaha,  Neb.,  5%,  1904,.  5,387.50  5,000.00  5,350.00 

City    of    Cheyenne,  Wyo.,    6$, 

1922, 10,250.00  10,000.00  10,000.00 

City  of  Logan  City,  Utah,  5%, 

1907, 4,875.00  5,000.00  5,050.00 

City  of  New  Whatcom,  Wash., 

6&  1911 10,650.00  10,000.00  10,000.00 

City  of  Beatrice,  Neb.,  5%,  1911,  10,000.00  10,000.00  10,000.00 

City  of   La    Grande,  Ore.,   6$, 

1912, 5,190.50  5,000.00  5,200.00 

City  of  Snohomish,  Wash.,  6$, 

1911, 5,175.00  5,000.00  5,500.00 

City  of  Colfax,  Wash,  6#,  1912,         10,575.00  10,000.00  11,000.00 

City  of  Fairhaven,  Wash.,  6$, 

1912, 10,594.00  10,000.00  9,000.00 

City  of  Woodland,  Cal.  (Series 

A),  5&  1899, 4,865.00  5,000.00  5,000.00 

City  of    Port    Angeles,   Wash. 

(Series  No.  1),  6%,  1912, 10,000.00  10,000.00  9,000.00 

City  of  Great  Falls,  Mont.,  6#, ' 

1912, 10,675.00  10,000.00  10,475.00 

City  of  Boston,   Mass.,    coup., 

4%,  1913, 20,200.00  20,000.00  22,075.00 

City  of  Boston,  Mass.,  reg.,  4%, 

1913, 10,200.00  10,000.00  11,037.50 

City  of  Boston,  Mass.,  reg.,  4$, 

1912, 10,125.00  10,000.00  10,962.50 

City  of  Boston,  Mass.,  reg.,  4%, 

1911, 19,500.00  19,500.00  21,328.13 

City  of  Cleveland,  O.,  5£  1903,  10,500.00  10,000.00  10,750.00 

City  of  Somerville,  Mass.,  4\%, 

1900, 25,375.00  25,000.00  25,500.00 

City  of  Lynn,  Mass.,  reg.,  4%, 

1920, 20,000.00  20,000.00  22,450.00 

City  of  Lynn,  Mass.,  reg.,   4%, 

1914, 2,000.00  2,000.00  2,197.50 

City  of  Lynn,  Mass  ,  reg.,  4%, 

1914, 25,000.00  25,000.00  27,375.00 
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Book  Value.  Par  Value.  Market  Value. 
City  of   Lynn,  Mass.,  reg.,  4#, 

1903, 4,000.00  4,000.00  4,130.00 

City  of    Haverhill,   Mass.,    4#, 

1923, 15,337.50  15,000.00  16,950.00 

City  of  Toledo,  O.,  5&  1913, . . .  21,300.00  20,000.00  23,400.00 

City  of  Marietta,  O.,  5&  1913, . .  16,042  50  15,000.00  17,025.00 

City  of  Marietta,  O.,  50,  1912, . .  4,170.00  4,000.00  4,160.00 
City  of  Seattle,  Wash.  (2d  Series), 

5£  1913 10,000.00  10,000.00  10,250.00 

City  of  Dayton,  O.,  6&  1899,. . .  10,762.00  10,000.00  10,200.00 

CityofPawtucket,R. I.,  4^,1923,  10,000.00  10,000.00  10,800.00 

Cityof  Tacoma, Wash.,  5£,  1913,  10,100.00  10,000.00  10,000.00 
City  of  Jersey  City,  N.  J.,  5%, 

1924, 26,812.50  25,000.00  30,500.00 

City  of   South  Bend,   Ind.,  6£, 

1907-14, 23,406.00  20,000.00  24,100.00 

City  of  Fond  du  Lac,  Wis.,  5#, 

1914, 10,800.00  10,000.00  11,100.00 

City  of  Fond  du  Lac,  Wis.,  50, 

1904, 10,475.00  10,000.00  10,475.00 

City  of  Lincoln,  Neb.,  6£,  1899,  10,400.00  10,000.00  10,050.00 
City  of  Sandusky,  O.,  50,  1899- 

1905,., 22,406.25  21,000.00  21,945.00 

City  of  Sandusky,  O.,  5£,  1904,  3,206.25  3,000.00  3,180.00 

City  of  Sandusky,  O.,  50,  1903,  3.191.25  3,000.00  3,150.00 

City  of  Sandusky,  O.,  5j£,  1900,  6,262.50  6,000.00  6,105.00 

City  of  Sandusky,  O.,  5ff,  1899,  6,225.00  6,000.00  6,022.50 

City  of  Owosso,  Mich.,  50,  1924,  10,750.00  10,000.00  11,150.00 
City  of  Boise  City,  Idaho,  6^', 

1914, 10,350.00  10,000.00  10,437.50 

City  of  Paterson,  N.  J.,  50, 1918,  11,412.50  10,000.00  12,450.00 
City  of  Woonsocket,  R.  I.,  reg., 

40,1924, 20,000.00  20,000.00  21,650.00 

City  of  Medford,  Mass.,  40, 1906,  10,000.00  10,000.00  10,500.00 

City  of  Medford,  Mass.,  40, 1905,  10,000.00  10,000.00  10,450.00 
City  of  Long  Island  City,  N.Y., 

4£0,  1904, 20,400.00  20,000.00  21,200.00 

Town    of    Spencer,    Ind.,    5£0, 

1899-1900 2,046.00  2,000.00  2,010.00 

Elmwood  Twp.,  111.,  50,  1909,.  4,975.00  5,000.00  5,100.00 
Town   of   South   Bend,   Wash., 

6;/,  1906, 5,000.00  5,000.00  5,000.00 

Town  of  East  Providence,  R.  I., 

40,1943, 10,000.00  10,000.00  10,800.00 

Village   of   St.  Albans,  Vt.,  4;/, 

1910-14, 10,000.00  10,000.00  10,500.00 

City  of  Columbus,  O.,  40,  1910,  25,000.00  25,000.00  26,250.00 
City  of  Port  Huron,  Mich.,  50, 

1900-1, 8,321.60  8,000.00  8,120.00 

City  of  Mattoon,  111.,  4i0,  1910,  8,160.00  8,000.00  8,320.00 
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Book  Value.  Par  Value.         Market  Value* 

City  of  Steubenville.O.,  4^,1924,  15,000.00  15,000.00  15,225.00 

City  of  Omaha,  Neb.,  5%,  1903,  21,325.00  20,000.00  21,000.00 

City  of  Lima,  O.,  6&  1899,. . . .  8,528.00  8,000.00  8,080.00 

City  of  Columbus,  O.,  5%,  1900,  10,482.00  10,000.00  10,275.00 
City  of  Atlantic  City,  N.  J.,  5%, 

1925, 28,062.50  25,000.00  29,625.00 

City  of  Pontiac,  Mich.,  5&  1915,  10,950.00  10,000.00  11,200.00 

City  of  Lincoln,  Neb.,  b%,  1910,  10,100.00  10,000.00  10,100.00 

City  of  Duluth,  Minn.,  4^,1926,  30,037.50  30,000.00  31,200.00 

City  of  Columbus,  O.,  4%,  1903,  10,000.00  10,000.00  10,200.00 
City  of  Perth  Amboy,    N.   J., 

4i&  1916, 12,390.00  12,000.00  12,750.00 

City  of  Richmond,  Ind.,  5^,1902,  31,200.00  30,000.00  30,900.00 
City  of  Perth  Amboy,  N.  J.,  5#, 

1917, 21,993.75  20,000.00  22,550.00 

City  of  Sandusky,  O.,  5%,  1903,  5,206.25  5,000.00  5,250.00 
City  of   Pawtucket,   R.  I.,   4%, 

1*937, 15,900.00  15,000.00  16,575.00 

City  of  Jersey  City,  N.  J.,  b%, 

1922, " 13,770.00  12,000.00  14,400.00 

City  of    Lawrence,   Mass.,   4$, 

1924, 109,000.00  100,000.00  113,500.00 

City  of  Boston,  Mass.,  reg,  4$, 

1903, 51,750.00  50,000.00  51,750.00 

City  of  Boston,  Mass.,  reg.,  4$, 

1900, 25,432.50  25,000.00  25,187.50 

City  of  Quincy,  111.,  4\%,  1913,.  26,343.75  25,000.00  27,500.00 

City  of  Rock  Isl'nd,Ill.,4i%,1917,  25,557.40  24,000.00  26,400.00 

City  of  Newton,  Mass.,  4%,  1917,  43,200.00  40,000.00  44,400.00 

City  of  Lynn, Mass., reg., 4%,  191 6,  21,350.00  20,000.00  22,050.00 

City  of  Boston,  Mass.,  4%,  1900,  30,462.00  30,000.00  30,225.00 

City  of  Ft.Madison,Ia.,4i#,1917,  10,200.00  10,000.00  10,162.50 
City  of  Cambridge,  Mass.,  reg., 

4$,  1907, 26,812.50  25,000.00  26,812.50 

City  of  Woonsocket,  R.  I.,  reg., 

4fc,  1915, 10,643.50  10,000.00  10,643.50 

E.  Prov.  Fire  Dist.,  R.   I.,   4\%, 

1922, 33,225.00  30,000.00  33,450.00 

City  of  Duluth,  Minn.,  war.,  7%, 

1899, 3,363.25  3,335.73  3,363.25 

City  of  Duluth,  Minn.,  war.,  7%, 

1899, 13,437.26  13,310.46  13,437.26 

City  of  Duluth,  Minn.,  war.,  7$, 

1899, 5,432.46  5,380.83  5,432.46 

City  of  Duluth,  Minn.,  war.,  7%, 

1899, 2,716.12  2,690.41  2,716.12 

City  of  Decatur,  111.,  5%,  1913,. .  15,787.50  15,000.00  15,787.50 
City  of  Jersey  City,  N.  J.,  6$, 

1904, 28,925.00  26,000.00  28,925.00 
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Book  Value.  Par  Value.         Market  Value. 

City  of  Cambridge,  Mass.,  reg., 

3i#,  1938, 110,250.00         100,000.00         110,250.00 

City  of  San  Diego,   Cal.,   4£#, 

1909-10-11-13-18 26,989.10  25,000.00  26,989.10 

City  of  Worcester,   Mass.,  reg., 

4#,  1928 29,500.00  25,000.00  29,500.00 

Board  of  Edu.,  City  of  Emporia, 

Kan. ,  6%,  1906, 14,700.00  14,000.00  14,595.00 

Bd.of  Edu.,  Ark.  City,  6^,1902,  3,112.50  3,000.00  3,000.00 

School  Dis.  1,  City  of  Seattle, 

Wash. ,  6£,  1909, 10,287.50  10,000.00  10,575.00 

S.  D.  31,  City  of  Albina,  Mult- 
nomah Co.,  Ore.,  6%,  1916,. . .  10,675.00  10,000.00  11,475.00 
S.  D.  1,  Helena,  Mont.,  6#,  1911,          10,400.00           10,000.00  10,175.00 
S.D.I,  Ouray  Co.,  Col.,  8%,  1907,           5,500.00             5,000.00  5,000.00 
Ind.  S.  D.  5,  City  Moscow,  Io., 

;  8%,  1899, 7,717.50  7,000.00  7,000.00 

S.  D.  7,  Bozeman,  Gallatin  Co., 

Mont.,  Q%,  1922, 4,758.75  4,500.00  4,725.00 

Ind.  S.  D.  of  Djiluth,  Minn.,  5%, 

1923, - 10,000.00  10,000.00  10,000.00 

Bd.  of  Edu.  Cleveland  C'y  S.D., 

0.,  4J&  1902, 10,050.00  10,000.00  10,300.00 

S.  D.,  City  of  Springfield,  Mo., 

5$,  1912, 15,450.00  15,000.00  15,300.00 

Bd.   of  Edu.,  Springfield   City, 

O.,  S.  D.,  5&  1901 10,425.00  10,000.00  10,250.00 

Bd.  of  Edu.,  Kansas  City,  Kan., 

6$,  1906, 10,850.00  10,000.00  10,612.50 

Bd.  of  Edu.,  Kansas  City,  Kan., 

6%,  1906, 7,385.00  7,000.00  7,428.75 

S.  D.,  City  Lansing,  Mich.,  5fc, 

1901-5, 26,375.00  25,000.00  25,937.50 

Bd.  of  Edu.,  City  of  Columbus, 

O.,  5^,1899, 25,843.75  25,000.00  25,000.00 

Bd.   of  Edu.,  Canton  City,  O., 

S.  D.,5#,  1920, 11,100.00  10,000.00  11,100.00 

Bd.  of  Edu.,  Canton   City,  O., 

S.D.,  5^,1919 11,050.00  10,000.00  11,050.00 

Sch.  Dist.  7,  Co.  of  Arapahoe, 

Col.,  50,  1918, 15,937.50  15,000.00  15  937.50 

Railroad  Bonds  — 

N.  Y.  &N.  E.,  60,  1905 54,612.50  50,000.00  57,250.00 

C,  M.  &  St.  P.,  6f0,  1920, 10,612.50  10,000.00  12,900.00 

Cons,  of  Vermont,  50,  1913 4,180.00  7,600.00  6,156.00 

Clev.,  Col.,  Cin.  &Ind.,  6^,1934,  9,750.00  10,000.00  13,000.00 

Wis.  Central,  5%,  1909, 8,787.50  10,000.00  9,700.00 

Atch.,  Col.  &  Pa.,  60,  1905, ....  4,275.00  10,000.00  5,700.00 

C.  &  E.  Illinois,  60,  1934 22,300.00  20,000.00  26,400.00 
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Little  Rock  &  Ft  Smith.  7^,1905,  6,800.00 

St. Louis  Cable  &  West.  .6&1914,  11,742.50 

The  Marietta  Min. ,  6#,  1915. . . .  9,500. 00 

C.,  B.  &N.,  2dm.,  6%,  1918,...  10,200.00 

C,  B.  &  N.,  1st  m.,  5%,  1926, . . .  20,578.12 
Canton  St.  Ry.  &  Lakeside  St., 

6&1910, 10,475.00 

Des  Moines  St.,  Q%,  1919,   10,675.00 

Tarkio  Valley,  7$,  1920, 6,645.00 

St.  L.  &  Suburban,  5%,  1921, . . .  8,550.00 

Cin.,  Day.  &  Ironton,  5&  1941,  30,475.00 
Kan.  City  &  Memphis  &  Bridge, 

5%,  1929 19,362.50 

The  No.  Pac.  Term.  Co.  of  Ore. , 

6$,  1933, 10,700.00 

Minn.,  Lyndale&  Minnetonka  & 

Minn.  St.,  5&  1919, 18,750.00 

C,  B.  &  Q.,  4%,  1921, 22,300.00 

C..B.  &Q.,  conv.,  5$,  1903,...  25,891.25 

C,  B.  &Q.,  1%,  1903, 23,000.00 

Great  Northern,  4%,  1902, 13,725.00 

C.  &  W.  Mich.,  5%,  1921, 9,850.00 

C.  &  W.  Mich.,  cou.  scrip,  5%, 

1904-8, 850.00 

Kan,  City  Elev.,  6&  1922, 10,500.00 

Met.  W.  Side  Elev.,  Chic,  111., 

5%,  1942, 18,450.00 

Kan.  City,  Ft.  Scott  &  Mem.. 

6$,  1928, 43,952.50 

Supr.  Rap.  Tram, Wis.,  6^,1912,  10,200.00 
Keithsburg  Bridge  Co.,  Ktbg., 

111. ,  6%,  1925, 10,000.00 

St.  Paul  City,  5&  1937, 9,250.00 

Mexican  Northern,  6$,  1910,  . . .  25,450.00 

Rio  Grande  West.,  4%,  1939,. . ..  42,314.45 

The  Col.  Spgs.  Rap.  Tr.,6^,1921,  10,100.00 

Salt  Lake  City,  Utah,  6#,  1913,.  10,000.00 

Centralia  &  Chester,  5%,  1919, . .  23,000.00 
The  Wichita  Elec.  Ry.  &  Light 

Co.,  5#,  1913, 9,500.00 

Fitchburg,  4%,  1907, 10,567.50 

Fitchburg,  5%,  1903, 40,868.75 

Boston  &  Lowell,  4%,  1932, 7,000.00 

Boston  &  Lowell,  4%,  1913, 18,000.00 

Boston  &  Maine,  4\%,  1944, 20,500.00 

Boston  &  Maine,  4%,  1942, 25,000.00 

Eastern  of  Minn.,  5$,  1908, 10,055.00 

Concord  &  Claremont,  4i#,1914,  15,262.50 
Cartharge,  Watertown  &  Sack- 

ett's  Harbor,  5%,  1931, 11,500.00 


Par  Value. 
10,000.00 
11,000.00 
10,000.00 
10,000.00 
20,000.00 

10,000.00 

10,000.00 

6,000.00 

9,000.00 

30,000.00 

20,000.00 

10,000.00 


Market  Value. 
10,500.00 
12,100.00 
1,500.00 
10,000.00 
21,400.00 

10,000.00 

10,675.00 

6,150.00 

9,090.00 

33,000.00 

20,400.00 

11,000.00 


20,000.00 

19,600.00 

25,000.00 

25,000.00 

25,000.00 

31,000.00 

20,000.00 

22,800.00 

15,000.00 

14,700.00 

10,000.00 

8,700  00 

850.00 

731.00 

10,000.00 

10,400.00 

20,000.00 

12,800  00 

50,000.00 

50,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

9,700  00 

25,000.00 

26,000.00 

50,000.00 

45,500.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

25,000.00 

15,000.00 

10,000.00 

1,000  00 

11,000.00 

11,440.00 

39,000.00 

41,730.00 

7,000.00 

8,085.00 

18,000.00 

19,530.00 

20,000.00 

25,200.00 

25,000.00 

28,500.00 

10,000.00 

11,000.00 

15,000.00 

16,500.00 

10,000.00 

12,000.00 
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Cambridge  R.R.  Co.,  50,  1903,.  12,520.00           12,000.00           12,600.00 
St.Johnsbury&Lake  Champlain 

R.R.  Co.,  50,  1914 22,950.00           20,000.00           25,000.00 

Maine  Cen.  (Class  C),  40,  1912,.  25,000.00           25,000.00           26,250.00 
Kan.  City,  Mem.  &  Birhm.,  gen. 

m.,  40,  1934, 2,250.00             4,500.00             4,005.00 

Kan.  City,  Mem.  &  Birhm.,  in- 
come, 50,  1934, 780.25 

Port.  &  Ogdbg. ,  50,  1908, 5,325.00 

Conn.  River,  scrip,  40,  1903, . . .  35,000.00 

Boston  Consolidated  St., 50,  1907,  15,725.00 

W.  End  Street, Boston, 4£0,  1914,  10,275.00 

W.  End  Street,  Boston,  50,  1902,  10,437.50 

Old  Colony  Steamboat,  50,  1903,  8,560.00 

Met.  Street,  Kan.  City,  50,  1910,  9,700.00 

Missouri,  Kan.  &  East. ,  50, 1942,  9,545.00 

Hereford,  P.  Q.,  40,  1930, 15,000.00 

Grand  Ave.,  Kan.  City,  50,  1908,  20,500.00 

Terminal  Assn.  of  St.  Louis,  1st 

cons,  m.,  50,  1944, 20,600.00 

Atch.,  Topeka  &  Santa  Fe,  gen. 

mtge.,  40,  1995, 56,015.63 

Atch.,  Topeka  &  Santa  Fe,  ad- 
justment, 4%,  1995,.. 11,962.50 

Terminal  Assn.  of  St.  Louis,  1st 

m.,  4|0,  1939, 21,400.00 

W.  End  Street,  Boston,  40,  1916,  29,775.00 

Portland,Portland, Ore., 50,1916,  18,750.00 

Merrimack  Val.  St.,  50,  1911,..  10,250.00 

Oregon  &  Nav.  Co.,  40,  1946, . .  45,066  63 

Cons.  St.,  Grand  Rapids,  Mich., 

50,  1916, 1,800.00 

Mo.,  Kan.  &  Texas,  40,  1990,. . .  21,018.75 

Northern  Pacific,  30,  2047, 5,000.00 

Willmar  &  Sioux  Falls,  50, 1938,  21,200.00 

Detroit,  Grand  Rapids  &  West- 
ern, 40,1946, 19,216.25 

W.  End.Street,  Boston,  40, 1917,  50,275.00 

Chicago  Junction  Union  Stock 

Yards  Co.,  50,  1915, 54,831.25 

The  St.  Joseph  &  Grand  Island, 

2-3-40,  1947, 3,250.00 

C.  B.  &  Q.,  Iowa  Div.,  50,  1919,  27,587.50 

Oregon  Short  Line,  cons,  lstm., 

50,  1946 91,635.42 

Oregon  Short  Line,  income  A, 

50,  1946, 1,625.00 

United  Traction  &  Electric  Co.,' 

Providence,  R.  I.,  50,  1933, . .  53,062.50 


9,000.00 

4,050.00 

5,000.00 

5,500.00 

35,000.00 

35.350  00 

15,000.00 

16,350.00 

10,000.00 

11,050.00 

10,000.00 

10,500.00 

8,000.00 

8,480  00 

10,000.00 

9,850.00 

10,000.00 

9,800.00 

15,000.00 

14,850.00 

21,000.00 

21,000.00 

20,000.00 

21,950.00 

75,000.00 

74,250.00 

28,000.00 

22,120  00 

20,000.00 

22,200.00 

30,000.00 

31,800.00 

18,750.00 

18,750.00 

10,000.00 

10,500.00 

50,000.00 

50,000.00 

2,000.00 

1,500.00 

25,000.00 

22,750.00 

10,000.00 

6,850.00 

20,000.00 

22,000.00 

25,000.00 

22,500.00 

50,000.00 

53,125.00 

50,000.00 

57,500.00 

5,000.00 

4,000.00 

25,000.00 

27,625.00 

90,000.00 

97,200.00 

10,000.00 

8,500.00 

50,000.00 

55,750.00 
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Book  Value.  Par  Value.  Market  Value- 
Louisville  &  Nashville,  5#,  1916,  27,021.50  25,000.00  27,312.50 
Commonwealth  Ave.St., 5^,1916,  10,600.00  10,000.00  10,600.00 
The  Concord  &  Mont,,  4%,  1920,  15,637.50  15,000.00  16,125.00 
Chi.,  Ind.  &  Louis.,  5$,  1947,. .  4,000.00  5,000.00  4,500.00 
Central  of  New  Jersey,  5%,  1987,  113,343.75  100,000.00  113,500.00 
C.,B.&Q.,DenverExt.,4^1922,  49,756.25  50.000.00  51,000.00 
C,  B.  &Q.,  IowaDiv.,  4%,  1919,  24,981.25  25,000.00  25,125.00 
Brockton,  Bridgewater  &  Taun- 
ton Street,  5£  1917, 21,200.00           20,000.00           21,200.00 

Fitchburg,  4%,  1928, 32,100.00           30,000.00           33,150.00 

The  Utah  &  Northern,  7#,  1908,  30,375.00           25,000.00           30,250.00 

C.,  B.&  Q.,  Neb.  Ext.,  4^,1927,  24,627.59           25,000.00           25,750.00 

Seaboard  &  Roanoke,  5%,  1926,  10,300.00           10,000.00           10,300.00 

Union  Pacific,  4%,  1947, 192,756.95         200,000.00         206,000  00 

C,  B.  &  Q.,  deb.,  5%,  1913,. . . .  87,025.00  80,000.00  87,600.00 
The  Burlington,  Cedar  Rapids 

&  Northern,  5$,  1906, 26,625.00           25,000.00           26,625.00 

Chi. , Rock  Island  &  Pac.  ,4,11988,  20,660.00           20,000.00           20,800.00 

The  Toledo  Traction,  5%,  1909, .  10,100.00           10,000.00           10,100.00 

Rutland,  4#,  1941, 53,375.00           50,000  00           55,000.00 

Lynn  &  Boston,  5£  1924, 42,075.00           40,000.00           42,100.00 

Chi.,  Milwaukee  &  St.  P.  (Chi. 

&  Pac.  W.  Div.),  5&  1921, . . .  35,025.00  30,000.00  36,000.00 
N.  Y.  C.  &  Hud.  River  (Lake 

Shore  Coll.),  3^,  1998, 47,876.39           50,000.00           49,000.00 

N.  Y.  C.  &  Hud.  River  (Mich. 

Cent.  Coll.),  Sifo,  1998, 46,988.89           50,000.00           48,500.00 

Pitts.,  Cin.,   Chi.   &   St.   Louis 

(series  A),  Ufe,  1940, 22,575.00           20,000.00           22,600.00 

Pitts.,  Cin.,  Chi.   &  St.   Louis 

(series  C),  4^%,  1942, 5,640.00             5,000.00             5,650.00 

Chi.  Term.  Transfer,  4%,  1947,.  46,500.00  50,000.00  47,000.00 
Central  of    Georgia,    Macon  & 

North.  Div.,  5%,  1946, 47,375.00           50,000.00           47,500.00 

Atch.&East.BridgeCo.,4^,1928,  9,750.00           13,000.00             9,750.00 

Carolina  Central,  4%,  1949, 9,575.00           12,000.00             9,600.00 

Rockford  Ry.,  Light  &  Power 

Co.,  5$,  1918, 2,500.00             2,500.00             2,500.00 

Bank  Stocks  — 

New  England  National, 12,031.00 

Boylston  National, 4,362.50 

Washington  National, 13,537.50 

State  National, 2,531.50 

Tremont  National, 2,500.00 

Boston  National,  Seattle,  Wash.,  6,000.00 

American  Loan  &  Trust  Co.,. . .  2,550.00 

Railroad  Stocks  — 

Chicago,  Burlington  &  Quincy,  41,084.62 

Boston  &  Maine,  com., 8,236.12 


10,000.00 

15,500.00 

3,500.00 

4,235.00 

10,000.00 

11,950.00 

2,200.00 

2,530.00 

2,500.00 

2,500.00 

6,000.00 

4,500.00 

2,500.00 

.  3,375.00 

50,000.00 

62,500.00 

7,500.00 

12,750.00 
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Atch.,  Top.  &  Santa  Fe,  pref.,  8,261.31           32,500.00           16,818.75 

Oregon  R.  R,  &  Nav.  Co.,  pref.,  1,050.00 

Northern  Pacific,  pref 2,416.25 

St.  Jos.  &  Grand  Island,lst  pref.,  2,800.00 

Chi.,  Ind.  &  Louisville,  pref., . .  6,360.00 

Chicago  &  Northwestern,  pref.,  16,500.00 

Atchison  &  Eastern  Bridge  Co.,  4,250.00 

Miscellaneous  — 

Colorado  Mining  Ex.  Bldg. , 10,000.00 

Minn.  Gas  L  Co.,Minn.,6ftl902,  10,500.00 
Saratoga  Gas  &  E.  Lt.  Co. ,  N.  Y. , 

6ft  1907, 10,350.00 

The  Middlesex  Bkg.  Co.,  Conn., 

6ft  1899, 2,000.00 

St.  Paul  Gas  Lt.  Co.,  Minn.,  6ft 

1918, 15,050.00 

Kansas  City  E.  Lt.  Co.,  6ft  1909,  5,985.00 
United  Elec.  Securities  Co.   (5th 

series),  5ft  1921, 9,300.00 

United  Elec.  Securities  Co.   (7th 

series),  5ft  1922, 18,000.00 

United  Elec.  Securities  Co.   (8th 

series),  5ft  1922 9,000.00 

Sanitary  Dist.  of  Chicago,  111., 

5ft  1909, 21,125.00 

N,  E.  Tel.  &  Tel.  Co.,  5ft  1915,  26,462.50 

.   N.  E.  Tel.  &  Tel.  Co.,  5ft  1916,  10,550.00 

Minn.  Gas  Light  Co.,  6ft  1930, .  15,225.00 

Hamilton  Mfg.  Co.,loan,4ftl899,  50,000.00 

Mass.  Cotton  Mills,  loan,  4ft  1899,  100,000.00 

Thorndike  Co.,  loan,  4?/,  1899,.  25,000.00 
Washington  Mills  Co.,  loan,  4ft 

1899, 50,000.00 

Whittenden  Mfg.  Co.,  loan,  4|ft 

1899, 50,000,00 

Boston  Elec.  Lt.  Co.,  5ft  1924,. .  10,750.00 
The  Wm.  A.  Slater  Mills  Corp., 

loan,  4%,  1899, 25,000.00 

Washington  Mills  Co.,  loan,  4ft 

1899, .  50,000.00 

Hamilton  Woolen  Co.,  loan,  4ft 

1899, 25,000.00 

The  Erie  Tel.  &Tel.  Co.  ,5ftl926,  50,000.00 
The  Wm.  A.  Slater  Mills  Corp., 

loan,  4ft  1899, 50,000.00 

Tremont  &  Suffolk  Mills,  loan, 

4ft  1899 50,000.00 

Indian  Head  Mills  of  Ala.,  loan, 

5ft  1899, 25,000.00 


7,000.00 

7,500.00 

7,000.00 

21,200.00 

10,000.00 

17,000.00 

5,040.00 
5,775.00 
3,500.00 
6,784.00 
18,550.00 
4,250.00 

10,000.00 
10,000.00. 

10,000.00 
10,400.00 

10,000.00 

10,000.00 

2,000.00 

2,000.00 

15,000.00 
6,000.00 

16,500.00 
6,120.00 

10,000.00 

10,000.00 

20,000.00 

20,000.00 

10,000.00 

10,000.00 

20,000.00 
25,000.00 
10,000.00 
15,000.00 
50.000.00 
L  00,000.00 
25,000.00 

22,800.00 
27,500.00 
11,075.00 
15,600.00 
50.000.00 
100,000.00 
25,000.00 

50,000.00 

50,000.00 

50,000.00 
10,000.00 

50,000.00 
11,000.00 

25,000.00 

25,000.00 

50,000.00 

50,000.00 

25,000.00 
50,000.00 

25,000.00 
50,750.00 

50,000.00 

50,000.00 

50,000.00 

50,000.00 

25,000.00 

25,000.00 
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Book  Value.  Par  Value.        Market  Value. 
Cumberland   Tel.   &   Tel.    Co., 

5%,  1918, 10,175.00  10,000.00  10,400.00 

SomervilleElec.Lt. Co.,  5&1913,  2,543.75  2,500.00  2,562.50 

Cocheco  Mfg.  Co.,  loan,  4$,  1899,  25,000.00  25,000.00  25,000.00 

Central  Union  Tel.  Co.,  6%,  1916,  27,325.00  25,000.00  27,500.00 

The  Am.  Bell  Tel.  Co.,  4%,  1908,  25,718.75  25,000.00  25,750.00 

Land  &  River  Co.,  5$,  1926,. . . .  5,500.00  11,000.00  5,500.00 


Totals, $6,131,360.68    $6,126,564.33    $6,366,465.22 
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MANHATTAN  LIFE  INSURANCE  COMPANY, 

NEW   YORK   CITY. 

Commenced  Business,  August,  1850. 

Henry  B.  Stokes,  President.  William  C.  Frazee,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $100,000.00 

Amount  of  net  ledger  assets  December  31,  1897, $14,085,782.78 

II.     INCOME  DURING  YEAR. 

First  year's  premiums  less,  $2,- 
674  00  for  first  year's  reinsur- 
ance       $189,551.59 

Renewal  premiums,  less  $8,526.83 
for  renewal  reinsurance, 1,529,154  17 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, . .  28,425,77 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  addi- 
tions and  annuities, 1,474.33 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and  an- 
nuities,    83,241.10 

Consideration  for  annuities  (other 
than  matured  installment  poli- 
cies),    14,873.43 

Total  premium  income, $1,846,720.39 

Rents  from  company's  property, 
including  $50,000.00  for  com- 
pany's use  of  own  buildings,. ..      $194,220.56 

Interest  on  loans  on  mortgages  of 
real  estate, 249,678.15 

Interest  on  collateral  loans,  in- 
cluding premium  notes,  loans, 
or  liens, 79,388.44 

Interest  on  bonds  and  dividends 
on  stock, 178,486.09 
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Interest  on  other  debts  due  the 
company,  and  on  deposits  in 
banks, 5,286.54 


Total  rents  and  interest, 707,059.78 

Total  income  during  the  year, 2,553,780.17 

Total, $16,639,502.95 


III.    DISBURSEMENTS  DURING  THE  YEAR. 

For  death  claims,   $1,086,184.07; 

additions,  $1,198.00, $1,087,382.07 

Matured  endowments, 137,523.00 

Total  net  amount  actually  paid  for  losses 
and  matured  endowments, $1,224,905.07 

Paid  to  annuitants, 13,585.15 

Premium  notes,  voided  by  lapse,  less  $752.64  re- 
stored by  revival, 14,980.56 

Dividends  paid  policyholders,  less  $169.92  re- 
ceived for  dividends  on  reinsurances, 16,306.68 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums, 28,425.77 

Dividends  applied  by  policy-holders  to  purchase 
paid-up  additions  and  annuities 1,474.33 

Surrender  values  paid,  less  $267.20  received  on 
surrendered  reinsurances, 193,228.97 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities, 83,241.10 

Total  paid  policy-holders, $1,576,147.63 

Paid  stockholders  for  interest  or  dividends, . .  20,000.00 

Commissions  and  bonuses  to  agents  (less  com- 
mission received  on  reinsurances),  new  poli- 
cies, $111,924.66;  renewal  policies,  $98,920.32  ; 
on  annuities,  $741.25, 211,586.23 

Salaries  and  allowances  for  agencies,  including 
managers,  agents,  and  clerks, 55,555.12 

Salaries  and  all  other  compensation :  officers  and 
home  office  employes, 100,348.23 

Medical  examiners'  fees,  $34,855.90  ;  inspection 
of  risks,  $3,777.20, 38,633.10 

Taxes  on  premiums,  $14,964.33  ;  on  reserves, 
$1,907.88  ;  municipal  and  state  licenses,  $3,- 
962.89  ;  internal  revenue,  $4,034.16, 24,869.26 

Taxes  on  real  estate, 28,378.76 

Insurance  Department  fees  and  agents' licenses,  1,952.86 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate, 54,772.15 

Rent  (including  $50,000.00  for  company's  use 
of  own  buildings) 64,361.02 
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Advertising,  $17,214.89  ;  printing  and  station- 
ery, $6,742.05  ;  postage,  $6,012.21, 29,969.15 

Legal  expenses,  $14,493.75  ;  for  furniture,  etc., 

$54.43, 14,548.18 

Loss  on  securities,  temporary  loan, •  6,440.63 

All  other  items 19", 000.16 

Total  disbursements, $2,246,562.48 

Balance $14,392,940.46 

IV.     LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,      $3,621,554.16 

Mortgage  loans  on  real  estate,  first  liens 4,775,273.74 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral  (Schedule  C), 1,176,153.40 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral, 424,975.40 

Premium  notes  on  policies  in  force,  of  which 
$5,389.52  is  for  first  year's  premiums, 453,448.40 

Book  value  bonds,  excluding  interest,  $3,483,- 
203.61  ;  stocks,  $4,460.00  (Schedule  D) 3,487,663.61 

Cash  in  company's  office,  $3,201.44  ;  deposited 
in  bank,  $450,670.32 453,871.76 

Total  net  ledger  assets,  as  per  balance  above $14,392,940.47 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $90,846.92 

Interest  due  and  accrued  on  bonds  and  stocks. .  3,737.50 

Interest  due  and  accrued  on  collateral  loans,. . .  5,192.19 
Interest  due  and  accrued   on  premium  notes, 

loans,  or  liens, 16,665.36 

Interest  due  and  accrued  on  other  assets, 1,807.62 

Rents  due  and  accrued  on  company's  property 

or  lease, 12,233.35  • 

Total  interest  and  rents, 130,482.94 

Market  value  of  real  estate  over  book  value,  as  per  Schedule  A,         360,726.34 
Market  value  of  bonds  and  stocks  over  book  value,  as  per 

Schedule  D, 204,486. 14 

New  Business.  Renewals. 

Gross  premiums,  not  more  than 
three  months  due  after  period  of 
grace,    unreported    on    policies 

outstanding  December  31, $111,134.56       $104,803.34 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31,.  4,462.00  91,852.00 

Totals $115,596.56       $196,655.34 
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Deduct  cost  of  collection,  55  per 
cent,  on  "new"  ;  7.5  per  cent, 
on  "  renewals," 63,578.11  14,749.15 
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$52,018.45       $181,906.19 

Net  amount  of  uncollected  and  deferred  premiums, 233,924.64 

Agents'  balances, 61,063.46 

Commuted  commissions,   155,102.25 

Gross  assets, $15,538,726.24 

ASSETS  NOT   ADMITTED. 

Commuted  commissions,  $155,102.25;    agents'  balances,  $46,- 

-  235.36, 201,337.61 

Total  admitted  assets, $15,337,388.63 

V.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1898,  as 

computed  by  the  company  according  to  the 

Actuaries'  Table  of  Mortality,  with  four  per 

cent,  interest, $13,581,131.00 

Same  for  reversionary  additions, 34,353.00 

Same  for  annuities  (including  those  in  reduction 

of  premiums), ; . .  135,703.00 

Total $13,751,187.00 

Deduct  net  value  of  risks  of  this  company  re-in- 
sured in  other  solvent  companies, 11,207.00 

Net  re-insurance  reserve, $13,739,980.00 

Matured  endowments  due  and  unpaid, $4,075.00 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due,. 87,901.30 

Death  losses  which  have  been  reported  and  no 
proofs  received,   47,522.00 

Death  losses  and  other  policy  claims  resisted  by 
the  company,  not  yet  outlawed, 67,967.00 

Net  policy  claims, 207,465.30 

Unpaid  dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  deferred 

premiums, 16,703.84 

Premiums  paid  in  advance, 10,935.51 

Surrender  values  claimable  on  policies  canceled  whose  reserves 

are  not  included  above, 4,576.00 

Commissions  due  to  agents  on  premium  notes  when  paid, 6,156.09 

Liabilities  on  policy-holders'  accounts, $13,985,816.74 

Gross  divisible  surplus, #. . .     $1,251,571  89 

Capital  stock  paid  up, 100,000.00      1,351,571.89 

Total $15,337,388.63 

10 
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VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 21,631  $46,998,259.00 

Endowment  policies, 2,213  5,138,834  00 

All  other  policies, 1,268  3,968,593.74 

Reversionary  additions, 50,779.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 3,189  $7,941,506.00 

Endowment  policies, 310  792,920.00 

All  other  policies 173  640,138.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 57  $180,600.00 

Endowment  policies, 3  22,500.00 

All  other  policies, 1  3,868.40 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

All  other  policies, ....  $66,777.58 

Additions  by  Dividends  during  the  year. 

Number.  Amount. 

Reversionary  additions, $1,212.00 

Total  number  and  amount, 28,845  $65,805,987.72 

Deduct  policies  ceased  to  be  in  force, 3,377  8,639,542.91 

Total  policies  in  force  at  the  end  of  the 

year, 25,468  $57,166,444.81 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 453  $1,259,361.24 

By  maturity  (end.), 73  141,598.00 

By  expiry  (term), ...  88,496.40 

By  surrender, 303  744,706.46 

By  lapse, 1,490  3,245,802.87 

By  change  and  decrease, 107  888,451.94 

By  not  taken, 951  2,271,126.00 

Total  terminated, 3,377  $8,639,542  91 

VII.     BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1897, , 439  $692,592.00 

Number  and  amount  of  policies  issued  during    the 

year 81  156,589  00 

Totals, 7.           520  $849,181.00 
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Deduct  number  and  amount  ceased  to  be  in  force, 66         163,267.00 

Total  number  and  amt.  in  force  Dec.  31,  1898,.  454       $685,914.00 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1897, 1  $1,000.00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 10  14,317.00 

Totals, T7~         11  $15,317.00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 11  $15,317.00 

Premiums  collected  during  the  year, , $26,711.98 

VIII.     GAIN  ANTD    LOSS  EXHIBIT,  DURING  YEAR  OF  STATE- 
MENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $1,225, 188.00 

Loading  earned  on  premiums  of  insurance  and  annuity, 469,103  79 

Interest,  rents,  etc.,  earned   (including   changes 

in  accrued  and  unpaid) $704,801.69 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special  lia- 
bilities)   82,951.96         787,753.65 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 688,393.80 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations,  and  not-taken  policies  considered 
in  force  at  beginning  of  year),  of  which  $65,486.00  was  from 
policies  upon  which  three  years'  premiums  had  not  been  paid,  479,751.55 

Total  credits, $3,650,190.79 

DEBITS. 

Expenses  incurred.  Insurance  (including change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills,  ac- 
counts, etc  ) $596,309.70 

Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 83,150.91       $679,460.61 

Interest  required  to  maintain  reserve, 554,169.24 

Death  losses  incurred,  $1,081,965.00  ;  annuity 
payments  incurred,  $13,585.15, $1,095,550.15 

Less  re  insurances,  reserves,  and  compromises 
on  losses,  and  reserves  released  by  death  of 
annuitants, 467,464.00         628,086.15 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value), 369,243.90 
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Dividends  to  policy-holders  (including  tontine 
or  deferred  dividends  used  over  reserves,  and 
change  in  liability  for  dividends  due  and  un- 
paid)  

Dividends  to  stockholders  (including  change  in 
liability  for  dividends  due  and  unpaid), ...... 

Surplus  at  end  of  year, 


$47,659.00 
20,000.00 


67,659.00 
1.351,571.89 
Total  debits, $3,650,190.79 

Schedule  A.     Real  Estate  owned  by  the  Company. 
In  New  York  City, $3,215,220.30 


Elsewhere  in  New  York  State, 

In  New  Jersey, 

Ohio 

Philadelphia, , 

Chicago,  111., 


47,119.69 

8,846.83 

200.00 

325,035.99 

25,131.35 


Total, $3,621,554.16 


Schedule  C. 

Description. 
Iowa  Central  Ry.  Co.,  5%  bonds,. . 
Iowa  Central  Ry.  Co.,  pref.  stock, 
Bank  of  the  Metropolis,  stock, . . . 
American  Express  Co.,  stock, . . . 
Consolid.  Stock,  Co.  of  N.Y..6&. 
Dock  Bond,  City  of  N.  Y.,  7%, . . . 
Morris  &  Essex  Ry.  Co.,  stock,. . 
Chi.  &  N.  W.  Ry.  Co.,  stock, .... 
Cedar  Rapids  &  Missouri  River 

Ry.  Co.,  1%,  bonds,  1916, 

Cedar  Rapids   &    Missouri  River 

Ry.  Co.  1%  bonds,  1909, 

Winona  &  S.  W.  Ry.  Co.  6£  bds.,. 
N.  Y.,  L.  &  W.  Ry.  Co.,  6^,  bds., 
Houston  &  Texas  Cent.  Ry.  Co., 

5%  bonds, 

Continental  Trust  Co.,  stock, .... 

American  Surety  Co. ,  stock, 

Lehigh  &  Wilkesbarre  Coal  Co., 

1%,  bonds 

Lehigh  &  Wilkesbarre  Coal   Co., 

b%,  bonds 

East  River  National  Bank,  stock, 
Illinois  Central  Ry.  Co. ,  stock, . . 
Ann  Arbor  Ry.  Co.,  gold  bonds, 
Burl  ,  Ced.  Rap.  &  N.Ry.Co.stk., 
United  States  4%  bds.,  due  1907, .. 
Mahoning  Coal  Ry.  Co.,  pref.stk, 

Union  Trust  Co. ,  stock, 

Henderson  Bridge  Co.,  stock,  . . . 
Louisville  &  Nashville  R.R.,  stk., 
Nash.,  Chatta.  &  St.  L.  Ry.,  stk., 


Loans  on  Collateral. 


Par  Value. 
$27,000.00 

38,500.00 
7,500.00 
7,000.00 
4,000.00 
1,000.00 
3,100.00 
1,100.00 

3,000.00 

1.000.00 
4,000  00 
3,000.00 

28,000.00 
10,000.00 
10,000.00 


$31,275.00 


25,000.00 


Market  Value.      Am't  Loaned. 
$28,300.00  } 

16,100.00  <; 

30,000.00  ) 
10,000.00  \ 

4,000.00  1 

1,000.00 

5,400.00 

1,500.00 


3,700.00 

1,100.00 

400.00 
4,100.00 


67,800.00 


31,300.00 
20,000.00 
17,500.00  J 

1 
11,000.00     11,000.00  I 


y     15,000.00 


2,000.00 

6,800.00 

30,000.00 

4,000.00 

10,000.00 

5,000.00 

1,000.00 

12,000.00 

20,000.00 

20,000.00 

83.000.00 


1,700  00 
8,800.00  J 
34,200.00 
3,500.00 
8,000.00 
5,600.00 
1,000.00  1 
120,000.00 

20,000.00  y 

12,800.00  I 
58,100.00  J 


20,000.00 
1,600.00 
4,500.00 
5,000.00 


160,000.00 
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Description.  Par  Value. 
First    National     Bank,     of    Red 

Bank,  N.  J.,  stock, 1,000.00 

Kana.  &  Mich.  Ry.  Co.,  4%  bds.,  2,000.00 
Evansville   &  Indianapolis  R.  R. 

Co. ,  6%  bonds, 1,000.00 

San  Antonio  &  Aransas  Pass  R. 

R.  Co.,  4$  bonds 2,000,00 

United  States  4$  bds  ,  due  1907, . .  20,000.00 

Central  R.  R.  of  N   J.,  5%  bds.,.  20,000.00 

Queens  County  Water  Co.,  bds.,.  5,000.00 

Chi.,  Mil.  &  St.  Paul  Ky.Co.,stk.,  15,000.00 

C,  C,  C.  &St.  L.  Ry.  Co.,  stk.,.  4,800.00 

National  Citizens  Bank,  stock, . . .  2,000.00 

National  Citizens  Bank,  stock, . . .  7,000.00 

Union  Trust  Co. ,  stock, 2,000.00 

Western  Union  Tel.  Co.,  stock,. .  10,000.00 

N.  Y.,  N.  H.  &  H.  Ry.  Co.,  stk.,  6,800.00 

N.  Y.,  O.  &  W.  Ry.  Co.,  stk  , . . .  10,000.00 

R.  W.  &0.  Ry.  Co.,  stock, 10,000  00 

Consolidated  Gas  Co.,  stock 10,100.00 

National  Citizens  Bank,  stock, . . .  1,000.00 
Denver  &  Rio   Grande   Ry.    Co., 

4$  bonds, 3,000  00 

Rio  Grande  W.  Ry.  Co.,  ±%  bds  ,  1,000.00 

Consumers  Gas  Co.  of  Phila.,stk.,  1,000.00 

N.  Y.,  N.  H.  &  H.  Ry.  Co.,    stk,  1,700.00 

R.,  W.  &  O.  Ry.  Co.,  stock, 2,000.00 

Consolidated  Gas  Co.,  stock, 5,000.00 

Chi.,  Mil.  &  St.  Paul,  pref.  stock,  10,000.00 

Colorado  Coal  &  Iron  Co., 6%  bds.,  2,000.00 

Columbia  Bank,  stock, 15,000.00 

Union  Trust  Co.,  stock, 10,000.00 

Wagner  Palace  Car  Co.,  stock, . .  4,000.00 

National  Citizens  Bank,  stock, . . .  23,000.00 

Tenn.  C,  I.  &  R.R. Co.,  pref. stk.,  40,000.00 

Mortgage  on  land  at  B'byl'n,  N.  Y. ,  15, 000. 00 

National  Citizens  Bank,  stock, . . .  2,500.00 

Missouri  Pacific  Ry.  Co.,  5%  bds.,  10,000.00 

C,  C,  C.  &  St.  L.  Ry.  Co.,  stock,  20,000.00 

N.  Y.,  N.  H.  &  H.  Ry.  Co.,  stk.,  4,000.00 

Atch.,  Top.  &  S.  F.  Ry.  Co.,  stk.,  60,000.00 

Chic.  &  N.  W.  Ry.  Co.,  stock, . . .  40,000.00 

American  Express  Co.,  stock,...  2,500.00 

Atch.,  Top.  &  S.  F.  Ry.  Co.,  stk,  30,000.00 

R.  Co.  &  P.  &  R.  C.  &  I. Co., stk,  5,000.00 

A.,  T.  &  S.  F.,  pref.  stock, 40,000.00 

M.,  K.  &  T.  Ry.  Co.,  pref.  stock,  20,000.00 

People's  Gas  Co.,  stock 20,000.00 

Tenn.  Coal, Iron  &  R.R.  Co.,  stk.,  20,000.00 

Brooklyn  Rapid  Transit  Co.,  stk.,  7,000.00 


Market  Value.  Amount  Loaned. 


3,000.00 
1,600.00  1 
| 
1,000.00   I 


3,000.00 
900.00 
1,000.00  J 
3,200.00  "] 
2,500  00  | 
9,700.00  y 
16,500.00  | 
1,900.00  J 
22,500.00 
100,000.00 
6,400.00 
31,000.00 
40,000.00  ) 
15,000.00  \ 
3,300.00 
9,200.00 
8,600.00 
7,600.00 
10,800.00 
56,800.00  ) 
3,600.00  f 
5,700.00  1 
1,100.00 
20,800.00 
7,600.00  y 
22,000.00  I 
7,400.00  J 
5,300  00  j 


1,000.00 


2,500.00 


1,600  00  J 
22,600.00 
22,200.00  i 

5,000.00 
17,800.00  ) 

2,000.00  ) 

2,700.00  f 

9,400.00 
20,000.00  1 

9,200  00 
12,900  00 

1,800.00 
12,800.00 

19,500.00  y 

1,300.00 


20,000  00 
30,000.00 

3,500.00 
4,500.00 


20,000.00 


15,000.00 

53,500.00 

5,000.00 

23,000.00 

22,900.00 

2,500.00 
7,000.00 

13,578.40 
50,000.00 


55,000.00 
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Description.  Par  Value. 

Courier  Journal,  6&  bonds, 10,000.00 

U.  S.  Rubber  Co.,  pref.  stock, . . .  30,000.00 

United  States  Rubber  Co.,  stock, .  20,000.00 

Pulraan's  Palace  Car  Co.,  stock,.  10,000.00 

Ev.  &  Terre  Haute  Ry.  Co.,  stk.,  10,000.00 

Illinois  Central  Ry.  Co.,  stock,. .  10,000.00 

Chesapeake  &  Ohio  Ry.  Co.,  stk.,  10,000.00 

American  District  Tel.  Co.,  stock,  20,000.00 

Southern  Pacific  Co.,  stock, 10,000.00 

Tenn.  Coaljron  &  R.  R.  Co., stk.,  10,000.00 

Union  Pacific  Ry.  Co. ,  stock, 30,000.00 

Pacific  Mail  Steamship  Co., stock,  10,000.00 

Chic,  Mil.  &  St.  P.  Ry.  Co.,  stk.,  20,000.00 

Northern  Pacific  Ry.  Co.,  stock, .  70,000.00 

Chi.,  Burl.  &  Q.  Ry.  Co.,  stock,.  10,000.00 

Federal  Steel  Co.,  pref.  stock, . . .  20,000.00 

People's  Gas  Co.,  stock, 10,000.00 

P.,  C,  C.  &  St.  L.,  pref.  stock,. .  10,000.00 

C,  C,  C.  &  St.  Louis,  stock, 10,000.00 

Tenn.  Coal,  Iron  &  R.R.  Co., stk.,  30,000  00 

Chi.,  Mil.  &  St.  P.  Ry.  Co.,  stk.,  10,000.00 

Northern  Pac.  Ry.  Co.,  pref.  stk.,  40,000.00 

Northern  Pacific  Ry.  Co..  stock, .  30,000.00 

A.,  T.  &  S.  F.  Ry.  Co.,  pref.stk.,  50,000.00 

C,  B.  &  Q.  Ry.  Co.,  stock, 10,000.00 

Northern  Pac.  Ry.  Co.,  pref.  stk.,  10,000.00 

Tenn.  Coaljron  &  R.R.  Co.,  stk.,  10,000.00 

Consolidated  Gas  Co.,  stock, 10,000.00 

Gt.  Northern  Ry.  Co.,  pref.  stk.,  10,000.00 

People's  Gas  Co. ,  stock, 20,000,00 

M.,  K.  &  T.  Ry.  Co.,  pref.  stock,  20,000.00 
Reading  Co.  &  Phila.  &  Reading 

Coal  &  Iron  Co.,  4$   bonds, 96,000.00 

C.  B.  &  Q  Ry.  Co.,  stock 50,000.00 

Chi.,  Mil.  &  St.  P.  Ry.  Co.,  stk.,  10,000.00 

Western  Union  Tel.  Co.,  stock, . .  10,000.00 

Tenn.  Coal,  Iron  &  R.R.  Co., stk.,  20,000.00 


Market  Value.  Amount  Loaned. 


10,000.00 
33,300.00 
8,800.00 
15,800  00 
4,000.00 
11,400  00 
2,500.00 
7,000.00 
3,400.00 
3,700.00 
12,900.00 
4,500.00 
24,000.00 
30,800.00  J 
12,500.00  1 
16,600.00  I 
11,000.00  J 
8,400.00  j 
4,400.00  ' 
11,100.00 
12,000.00 
30,800.00 
13,200.00  1 
26,000.00  j 
12,500.00    ► 
7,700.00 
3,700.00  , 
19,500.00  ) 
14,000.00 
22,000.00  I 
7,600.00  y 


35,000.00 


84,400  00  J 

62,500.00  ■) 

12,000.00  ! 

9,300.00  j 

7,400.00  J 


100,000.00 


60.000  00 


25,000.00 


50,000.00 


120,000.00 


75,000.00 


Totals, $1,662,400.00    $1,629,600.00    $1,176,153.40 

Scliedule  JD.     Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.         Market  Value. 


4,335.37 


Book  Value. 
United  States  and  State  Bonds  — 
United  States,  reg.,  4&  1907, . . .      $118,098.70 
Funded  Debt  of  Va.,  2-3#,  1991,  ) 
Virginia  8tate,def'd,  2-3&  1991,    f 
Mississippi  State,  4$,  1919, 10,000. 00 

Railroad  Bonds  — 

Central   Park,  N.   &  E.   River, 
7&  1902, 115,325.00 


$115,000.00 

(    30,000.00 

(    13,300.00 

10,000.00 


100,000.00 


$128,943.75 

24,900.00 

931.00 

10,000.00 


112,500.00 
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Book  Value.  Par  Value.        Market  Value. 

Atchison,  Topeka  &  Santa  Fe, 

gen.  m.,  41  1995, 40,447.23  50,000.00  49,875.00 

Union  Pac,  1st  m.,  land  grant, 

4^,1947 93,854.28         100,000.00         103,000.00 

Albany  &  Susquehanna,  1st  con. 

61  1906, 59,000.00  50,000.00  60,500.00 

Ohio  &  Miss.,  2d  con.,  71  1911,         58,000.00  50,000.00  62,000.00 

Missouri  Pac,  1st  con.,  61  1920,  111,250.00  100,000.00  109,000.00 
N.  Y.,  Susquehanna  &  Western, 

lstrefd'g,  51  1939, 101,138.89         100,000.00         110,000.00 

Dakota  &  Great  Southern,  lstm., 

556,  1916,... 100,000.00         100,000.00         114,000.00 

Morgans  La.  &  Tex.  R.  R.  &  S. 

Co.,  1st  m.,  71  1918 60,266.94  50,000.00  63,500.00 

Morgans  La.  &  Tex.  R.  R.  &  S. 

Co.,  lstm.,  61  1920, 10,538.34  10,000.00  12,000.00 

Denver  &  Rio  Grande,  1st  con. 

m.,  41  1936, 78,000.00         100,000.00         102,750.00 

N.  Y.,  L.  E.  &  Western  1st  con. 

funded,  71  1920, 67,013.89  50,000.00  71,500.00 

N.  Y.,  L.  E.  &  Western  docks  & 

imp.  Co.  1st,  6^,  1913, 52,500.00  50,000.00  52,750.00 

Burl'g'n,  Cedar  R.  &  Northern, 

51  1906, 50,718.89  50,000.00  53,250.00 

Chicago  &  Eastern  111.,  51 1937,         96,958.34         100,000.00         110,500.00 

Central  of  N.  J.,  51  1987, 27,628.48  25,000.00  28,875.00 

Monongahela  1st  m.,  51 1919, . .         50,770.84  50,000.00  52,250.00 

Reading  Co.  &  Phil.  &  Reading 

C.  &  I.  Co.,  gen.  m.,  411997,         88,447.22         100,000.00  88,250.00 

Chic,  R.  I.  &  Pac,  41  1988,..  150,776.46  150,000.00  160,125.00 
Cleveland,  Lor.  &W.,  51  1933,        150,000.00         150,000.00         160,500.00 

Knox  &  Lincoln,  51  1921, 53,250.00  50,000.00  52,625.00 

Kanawha  &  Mich.,  41  1990,. . ..         77,011.11         100,000.00  80,000.00 

Lehigh  &  Wilk.,  ass'd,  71 1900,  107,426.02  100,000.00  100,000.00 
Toledo  &  Ohio  Cent'l,  gen.  m., 

gold,  51  1935, 96,500.00         100,000.00  90,000.00 

Elizabethtown,  Lex'n  &  Big  S'y, 

lstm.,  511902, 49,929.87  50,000.00  51,500.00 

Minneapolis  &  St.  Louis  1st  con. 

m.,  51  1934, 50,786.11  50,000.00  55,125.00 

Duluth  &  Iron  Range,  1st  m., 

51  1937 200,791.67         200,000.00         212,000.00 

Chicago  &  Indiana  Coal,  1st  m., 

51  1936, 101,500.00         100,000.00         105,000.00 

Burl'g'n,  Cedar  R.  &  N.,  con.  1st 

m.,  I.  M.  &  D.  Div.,  51  1934,.  101,500.00  100,000.00  110,000.00 
Louisville,  Henderson  &  St.  L., 

1st  m.,  51  1946, 11,655.50  7,500t00  6,225.00 

Massillon  &  Cleveland  Coal  Co., 

lstm.,  51  1924, 97,500.00         100,000.00         101,000.00 
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Book  Value.  Par  Value.        Market  Value. 

New  Jersey  Steamboat  Co.,  con. 

m.,  5&  1921, 47,562.50  50,000.00  47,562.50 

Kansas  City  Cable,  con.  m.,  5#, 

1901 100,125.00         100,000.00         101,000.00 

Toledo  Traction,  con.  1st  m.,  o%, 

1909, 98,000.00         100,000.00  98,000.00 

Houston,  E.  &  W.  Texas,  1st  m., 

5^,  1933, 90,000.00         100,000.00  97,500.00 

Little  Falls  &Dolgeville,  Istm., 

6^,  1921, 46,500.00  75,000.00  46,500.00 

Little  Falls  &  Dolgeville,  2d  m., 

6$,  1924, 7,500.00  75,000.00  7,500.00 

N.  Y.,  Susquehanna  &  Western, 

2d  m.,  A\%.  1937, 58,500.00  60,000.00  58,500.00 

Bank  Stocks — 
Bank  of  Commerce, 4,460.00  5,000.00  10,200.00 

Miscellaneous  — 
New  Rochelle,  N.Y.,  sewer,  5%, 

1899, 19,000.00  19,000.00  19,000.00 

Danville,  Va.,  bd.,  5&  1920,. . .  10,250.00  10,000.00  10,250.00 

Eq.  Gas  Light  Co.,  N.  Y.,  1st  5£ 

bds.,  1932, 211,250.00         200,000.00         234,000.00 

The  Galveston  Wharf  Co.,  m. 

bds.,  5%,  1940, 50,000.00  50,000.00  50,500.00 

School  Dist.  No.  61,  Bergen  Co., 

N.  J.,  5%  bds.,  1918, 48,762.50  47,000.00  48,762.50 

Western  Union,  coll.  trust,  5% 

bds.,  1938, 52,834.46  50  000.00  57,500.00 

Totals, $3,483,203.61    $3,596,800.00    $3,681,949.75 
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MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 

SPRINGFIELD,   MASS. 

Commenced  Business,  August,  1851. 

John  A.  Hall,  President.  Henry  M.  Phillips,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Amount  of  net  ledger  assets,  December  31,  1897, $19,117,443.65 

II.    INCOME  DURING  YEAR, 

First  year's  premiums,  less  $12, 
375.40  for  first  year's  re-insur- 
ance,       $576,001.77 

Renewal  premiums,  less  $46,483.23 
for  renewal  re-insurance, 2,981,507.90 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, 
renewals, 424,497.98 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  additions 
and  annuities, 53,240.57 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and  an- 
nuities,    7,819.00 

Total  premium  income, $4,043,067.22 

Rents  from  company's  property, 
including  $6,000.00  for  com- 
pany's use  of  own  buildings, . .       $30,437.57 

Interest  on  loans  on  mortgages  of 
real  estate, 378,177.68 

Interest  on  collateral  loans,  includ- 
ing premium  notes,  loans,  or 
liens,  and  including  loans  on 
company's  policies, 176,896.60 

Interest  on  bonds  and  dividends 
on  stocks, 340,939.10 

Interest  on  other  debts  due  the 
company,  and  on  deposits  in 
banks, 15,793.71 
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Discount  on  claims  paid  in  ad- 
vance   403.74 

Total  rents  and  interest, 942,648.40 

Total  income  during  the  year, 4,985,715.62 

Total, $24,103,159.27 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

For  death  claims,    $1,294,315.71  ; 

additions,  $6,514.00, $1,300,829.71 

Matured  endowments,  $225,559.00; 

additions,  $3,937.00,   229,496.00 

Installment  death  claims, 13,777.98 

Total, $1,544,103.69 

Deduct  amount  received  from 
other  companies  for  claims  on 
policies  of  this  company  re-in- 
sured,    28,150.00 

Total  net  amount  actually  paid  for  losses 
and  matured  endowments, $1,515,953.69 

Premium  notes,  voided  by  lapse,  less  $4,911.47 
restored  by  revival,  and  used  in  purchase  of 
surrendered  policies, 61 ,914.52 

Dividends  used  in  payment  of  premium  notes,. .  65,088.34 

Dividends  paid  policy-holders,  less  $7,517.54  re- 
ceived for  dividends  on  re-insurances, 13,933.38 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums,  including  interest  on  loan 
notes, 426,390.85 

Dividends  applied  by  policy-holders  to  purchase 
paid-up  additions  and  annuities, 53,240.57 

Surrender  values  paid,  less  $5,640.22  received 
on  surrendered  re-insurances, 425,795.08 

Surrender  values  applied  to  purchase  paid-up 
insurance,  including  interest, 9,009.35 

Total  paid  policy-holders, $2,571,325.78 

Commissions  and  bonuses  to  agents  (less  com- 
mission received  on  re-insurances),  new  pol- 
icies, $285,785.47 ;  renewal  policies,  $222,- 
421.84, 508,207.31 

Salaries,  allowances,  and  traveling  expenses  for 
agencies,  including  managers,  agents,  and 
clerks, 75,293.08 

Salaries  and  all  other  compensation:  officers, 
$50,199.84;  home  office  employes,  $65,126.26,.  115,326.10 

Medical  examiners'  fees, 45,556.50 

Taxes  on  premiums,  $30,132.57  ;  on  reserves, 
$25,399.24 ;  municipal  and  state  licenses, 
$2,507.14 58,038.95 
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Taxes  on  real  estate, 7,067.55 

Insurance  Department  fees  and  agents'  licenses, .  10,184.17 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate, 12,500.21 

Rent  (including  $6,000.00  for  company's  use  of 
own  buildings,  less  $189.00  received  under 
sub-lease), 28,792.74 

Advertising,  $10,989.62  ;  printing  and  station- 
ery, $22,503.22;  postage  and  internal  revenue, 
$29,452.74, 62,945.58 

Legal  expenses,  $7,916.08  ;   for  furniture,  etc.,    ' 

$2,041.86, 9,957.94 

All  other  items, 88,382.48 

Total  disbursements, $3,593,578.39 

Balance, $20,509,580.88 

IV.      LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,          $490,577.45 

Mortgage  loans  on  real  estate,  first  liens, 8,248,271.08 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral  (Schedule  C), 245,400.00 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral, 1,833,681.37 

Premium  notes  on  policies  in  force,  less  $6,- 
233.89  given  for  re-insurance, 712,966.82 

Book  value  bonds,  excluding  interest,  $7,313,- 
580.34;  stocks,  $595,536.31  (Schedule  D),. . . .       7,909,116.65 

Cash  in  company's  office,  $560.97;  deposited  in 
bank,  $1,069,006.54, 1,069,567.51 

Total  net  ledger  assets,  as  per  balance  above, $20,509,580.88 

NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on  mortgages, $120,764.15 

Interest  due  and  accrued  on  bonds  and  stocks, .  ■        111,554.13 
Interest  due  and  accrued  on  collateral  loans,    . .  27,502.12 

Interest  accrued  on  premium  notes,  loans,   or 

liens, 21,389.00 

Interest  accrued  on  other  assets, 60.76 

Rents  accrued  on  company's  property  or  lease, .  4,126.97 

Total  interest  and  rents, . . . , 285,397.13 

Market  value  of  bonds  and  stocks  over  book  value,  as  per 

Schedule  D, 683,500.22 

New  Business.  Renewals. 

Gross   premiums,  not  more   than 

three  months  due   after  period 

of  grace,  unreported  on  policies 

outstanding  December  31, $74,611.10       $136,748.58 


156 


MASSACHUSETTS    MUTUAL    LIFE    IKS.    CO. 


Gross  deferred  premiums  on  poli- 
cies outstanding  December  31,.  76,276.60         408,576.32 

Totals, $150,887.70       $545,324.85 

Deduct  cost  of  collection,  50  per 
cent,  on  "new  "  ;  6  per  cent,  on 
"renewals," 75,443.85  32,719.49 

$75,443.85       $512,605.36 
Net  amount  of  uncollected  and  deferred  premiums, 588,049.21 

Total  admitted  assets, $22,066,527.44 


V.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1898,  as 

computed  by  the  company  according  to  the 

Actuaries'  Table  of  Mortality,  with  four  per 

interest, $19,653,150.00 

Same  for  reversionary  additions, 265,976.00 

Total, $19,919,126.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 244,594.00 

Net  re  insurance  reserve, $19,674,532.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 

policies  (face,  $156,561.77), 156,561.77 

Death  losses  in  process  of  adjustment  and  matured  endowments,  109,721.00 

Unpaid   dividends  or  other  profits  due   and  to  become    due 
policy-holders,  including  those  contingent    on  payment   of 

outstanding  and  deferred  premiums, 128,389.68 

Premiums  paid  in  advance, , .  6,740.71 

Liabilities  on  policy-holders'  accounts, $20,075,945.11 

Gross  divisible  surplus, 1,990,582.33 

Total, $22,066,527.44 

VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 38,086  $94,908,765.00 

Endowment  policies, 4,841  10,597,244.00 

All  other  policies, 1,133  3,034,284.00 

Reversionary  additions, 505,367.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 8,044  $17,495,250.00 

Endowment  policies, 521  1,059,100.00 

All  other  policies, 765  1,923.500.00 
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Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 50  $121,831.00 

Endowment  policies, 4  11,000.00 

All  other  policies, 2  3,000.00 

Additions  by  Dividends  during  the  year. 

Number.  Amount. 

Reversionary,  $94,924.00 

Total  number  and  amount, 53,446  $129,814,850.00 

Deduct  policies  ceased  to  be  in  force, 5,678  14,136,367.00 

Total  policies  in  force  at  the  end  of  the  year,         47,768  $115,678,483.00 

Policies  ceased   to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 474  $1,401,420.00 

By  maturity  (end.), 78  220,607.00 

By  expiry  (term), 25  51,700  00 

By  surrender, 1,401  2,910,620.00 

By  lapse, 1,935  3,996,501.00 

By  change  and  decrease, 1,197.769.00 

By  not  taken, 1,765  4,357,750.00 

Total  terminated, 5,678  $14,136,367.00 

VII.     BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Con- 
necticut, December  31,  1897, 1,231  $2,531,986.00 

Number  and  amount  of  policies  issued  during 

the  year, 208  367,000.00 

Totals, 1,439  $2,898,986.00 

Deduct  number  and  amount  ceased  to  be  in 

force, 104  216,297.00 

Total  number  and  amount  in  force  Dec.  31,  1898,  1,335  $2,682,689.00 
Number  and  amount  of  losses  and  claims  on 

policies  unpaid  December  31 ,  1897, ...                   1  $222. 00 

Number  and  amount  of  losses  and  claims  on 

policies  incurred  during  the  year, 16  55,450.00 

Totals 17  $55,672.00 

Number  and  amount  of  losses  and  claims  on 

policies  paid  during  the  year,   17  $55,672.00 

Premiums  collected  during  the  year, $68,698.90 

Till.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $1,783,659.05 

Loading  earned  on  premiums  of  insurance  and  annuity,   994,685.14 
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Interest,  rents,  etc  ,  earned  (including  changes 
in  accrued  and  unpaid),    $960,583.67 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special  lia- 
bilities),    202,706.71      1,163,290.38 

Cost  of  insurance 1,249,700.00 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations,  and  not-taken  policies  considered 
in  force  at  beginning  of  year),  of  which  $95,611.00  was  from 
policies  upon  which  two  years'  premiums  had  not  been  paid,  832,890.00 

Total  credits, $6,024,224.57 

DEBITS. 

Expenses  incurred :  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills, 
accounts,  etc. , $868,326.58 

Expenses  incurred:  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 83,134.90       $951,461.48 

Interest  required  to  maintain  re'serve, 778,070.00 

Death  losses  incurred, $1,401,420.00 

Less  re-insurances,  reserves,  and  compromises  on 
losses, 383,273.00      1,018,147.00 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value),  of  which  $23,122.00  was  for  policies  upon 
which  two  years'  premiums  had  not  been  paid 707.956  5G 

Dividends  to  policy-holders  (including  tontine  or  deferred  divi- 
dends used  over  reserves,  and  change  in  liability  for  dividends 
due  and  unpaid), 578,007.26 

Surplus  at  end  of  year, 1,9!'0,582.33 

Total  debits, $6,024,224.57 

Schedule  A.     Real  Estate  owned  by  the  Company. 

In  Massachusetts, $164,336.07 

Illinois, 26,298.00 

Indiana, 18,622.60 

Texas, 30,687.07 

Kansas 170,062. 50 

Nebraska,    23,283.22 

Ohio, 14,001.41 

Missouri, 5,250.50 

Colorado, 21,704.40 

District  of  Columbia, 16,331  68 

Total $490,577.45 
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Schedule  C.     Loans  on  Collateral. 

Description.  Par  Value.         Market  Value.        Amt.  Loaned. 

P.  C.  Cheney  &  Co.  stk.,  Manches-  ") 

ter,  N.  H., $20,000.00         $15,000.00 

East  Tilton  Pulp  Co.  stk.,  Man-  !      ^q  ^  ~~ 

Chester,  N.  H., 1,000.00  500.00  ' 

Excelsior  Paper  Co.    stk.,    Man- 
chester, N.  H., 1,000.00  500.00  J 

L.    L.    Brown    Paper    Co.    stk,, 

Adams,  Mass 5,000.00  11,250.00  10,000.00 

Wason  Mfg.  Co.  stk.,  Springfield,  ") 

Mass., 12,500.00  12,500.00  I 

Agawam     National     Bank    stk.,  j        U  .000.00 

Springfield,  Mass., 8,000.00  4,400.00  j 

Connecticut  River  Paper  Co.  Ms., 

Holy oke,  Mass., 75,000.00  75,000.00  75,000.00 

Chapman  Valve  Co.  stk.,  Indian  "] 

Orchard,  Mass. , 6,300.00  13,230.00  I 

Metallic   Drawing  Roll  Co.  stk.,  j"       15>000-00 

Indian  Orchard,  Mass., 5,000.00  10,000.00  J 

Connecticut  River  Paper  Co.  stk., 

Holyoke,  Mass., 7,500.00  7,500.00  2,000.00 

Springfield  Steam  Power  Co.  bds., 

Springfield,  Mass., 20,000.00  20,000.00  20,000.00 

Metallic  Drawing  Roll  Co.    stk., 

Indian  Orchard,  Mass 8,500.00  17,000.00  8,500.00 

Barre  Water  Co.  stk.,  Barre,  Vt.,         24,800.00  24,800.00  \ 

Revere  Water  Co.   stk.,   Revere,  [•       10,000.00 

Mass., 60,700.00  60,700.00  ) 

Exeter    Mfg.    Co.    bds.,    Exeter, 

N.  H., 114,000.00         114,000.00  80,000.00 

Chi..Mil.&St.PaulR.  R.Co.bds.,  3,000.00  3,810.00  \ 

Cin..  Ind.,  St.  Louis  &  Chi.  R.  R.  [         3,500.00 

Co.  bds, 1,000.00  1,060.00  ) 


Totals, $373,300.00  $391,250.00  $245,400.00 

Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.  Market  Value. 
United  States  Bonds  — 

United  States,  4%,  1925 $100,000.00  $100,000.00  $128,250.00 

State  Bonds  — 

Massachusetts,  3&  1918, 100,000.00  100.000.00  100.000.00 

Tennessee  "  settl't,"  Sfc  1913, . . .         75,866.25  100,000.00  96,500.00 

Alabama,  "  Class  A,"  5g,  1906,.         24,000.00  24,000.00  25,800.00 

County  and  Municipal  Bojsds  — 

Henry  Co.,  O.,  5*.  1904, 30,000.00  30,000,00  31,350  00 

Jay  Co.,  Ind.,  5$,  1899  to  1907, .          75,000.00  75,000.00  77,625.00 
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Book  Value. 

Leavenworth  Co.,  Kan.,  fund- 
ing, %   1915, 29,400.00 

Leavenworth  Co.,  Kan.,  re- 
funding, 6£ 3,929.87 

Lancaster  Co.,  Neb.,  5K,  1903,  69,970.00 

Perry  Co.,  111.,  7&  1890-1891,. .  12,000.00 

Wayne  Co.,  Mich.,  4£,  1910, .    .  250,000.00 

Burlingaine,  Kan. ,  7&  1902, . . .  1,000.00 

Columbus,  O. ,  5&   1906, 49,000.00 

Fairhaven,  Wash.,  6&  1911-12,  50,000.00 

Lexington,  Ky.,  5£  1918 49,250.00 

Moorehead,  Minn.,  7<;,  1902,...  5,000.00 

Nashville,  Tenn.,  4£#,  1923,...  100,000.00 

Norfolk,  Neb.,  6&  1913, 16.000.00 

Norfolk,  Va.,  5%  1924, 100,000.00 

Paris,  Tex.,  5&  1929, 50,000.00 

Pleasant  Corner,  la.,  5f«?,  1899,.  10,000.00 

Seattle,  Wash,  5&  1911, 98,500.00 

Toledo,  O.,  "Park,"4<,  1942,..  1,000.00 

Toledo,  O.,  "  Bdge,"  4fc  1925,.  75,000.00 

Kewanee,  Town,  111.,  5£, 14,000.00 

Douglass  Town,  111.,  6&  1903.,.  19,000.00 

Oswego  Town,  Kan.,  6^,  1905,  22,325.00 

Freeman    Mfg.     Co.,      Adams, 

Mass.,  6&  1893, 30,000.00 

Kan.  City,  Mo.,  warrants,  10&.  2,438.25 

Wallingford,  Conn.,  Gas  Light 

Co.,  6£  1902 19,500.00 

Hornellsville,  N.  T.,  Water  Co., 

6%,  1902, 24,375.00 

Leav.  City  and  Ft.  Leav.,  Kan., 

Water  Co. ,  6&  1912, 50,000.00 

Chippewa    Falls,  Wis.,   Water 

Works  Co.,  6fc  1915-1917,. . .  34,868.15 

Railroad  Bonds  — 

A.  T.  &  S.  F.,  gen.  m.,  4&  1995,  276,266.25 

Boston  &  Lowell,  4&  1913, ... .  40,000.00 

Boston  &  Lowell,  40,  1916 160,000.00 

Boston  &  Maine,  4<,  1942, 50,000.00 

Boston  &  Maine,  4£,  1907, 80,000.00 

Buf.,  Roch.  &  Pitts,  6-;,  1922..  14,220.00 
Chicago     &    Northw.,    sinking 

fund,  %  1933, 100,000.00 

C,  B.  &Q.,  deb.,  5&  1913,....  40,000.00 

C,  B.  &  Q.»  la-  div.,  4&  1919,.  98,566.83 

C,  B.  &  Q.,  Neb.  ex.,  4#,  1927,  196,792.47 
Chic,  Mil.  &  St.  P.,  gen.  m.,  4g, 

1989, 100,000.00         100,000.00         107,000.00 


Par  Value. 

Market  Value. 

30,000.00 

31,725.00 

3,929.87 

3,929.87 

70,000.00 

70,000.00 

12,000.00 

12,000.00 

250,000.00 

265,000.00 

1,000.00 

1,080.00 

49,000.00 

52,185.00 

50,000.00 

50,000.00 

50,000.00 

54,750.00 

5,000.00 

5,350.00 

100,000.00 

107,500.00 

16,000.00 

16,000.00 

100,000.00 

111,750.00 

50,000.00 

52,000.00 

10,000.00 

10,000.00 

100,000.00 

105.000.00 

1,000.00 

1,060.00 

75,000.00 

78,750.00 

14,000.00 

14,280.00 

19,000.00 

19,000.00 

23,500.00 

23,500.00 

30,000.00 

10,000.00 

2,438.25 

2,438.25 

20,000.00 

20,000.00 

25,000.00 

25,750.00 

50,000.00 

52,250.00 

37,000.00 

41,070.00 

300,000.00 

297,000.00 

40,000.00 

43,300.00 

160,000.00 

176,000.00 

50,000.00 

56,750.00 

80,000.00 

83,200.00 

12,000.00 

14,700.00 

100,000.00 

119  000.00 

40,000.00 

43,700.00 

100,000.00 

103,500.00 

200,000.00 

208,000.00 
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Book  Value.  Par  Value. 
Chic,  Rock  Island   &   Pacific, 

gen.  m.,  4^,  1988, 300,000.00  300,000.00 

Cen.  of  Ga.,  M.  &  N.,  5%,  1946, .  45,997.77  50,000.00 
Cen.  of  Ga.,  1st  m.,  5%,  1945,. .  112,000.00  100,000.00 
Cedar  Rapids,  la.  Falls  &  North- 
west, 5&  1921, 50,000.00  50,000.00 

E.  Term.,  Va.  &  Ga.,  5%,  1956,.  100,000.00  100,000.00 

Georgia  Pacific,  6&  1922, 57,500.00  50,000.00 

Iowa  Central,  H,  1938, 198,350.43  200.000.00 

Louis.  &  Nash.,Pensacoladiv.,. 

6^,1920, 10,000.00  10,000.00 

Louis.  &  Nash.,  Nash.,  Flor.  & 

Sheffield,  5%,  1937, 47,713.88  50,000.00 

Maine  Central,  4£&  1917, 49,875.00  50,000.00 

Maine  Central,  4$,  1912, 115,000.00  115,000.00 

Mahoning  Coal,  5%,  1934, 45,097.24  50,000.00 

Mobile  &  O.,  1st  m.,  6#,  1927, ..  34,800.00  29,000.00 
Nash.,   Chat.  &  St.  L.,  Tracy 

City  div.,  6$,  1917 50,000.00  50,000.00 

Nor.  Pac,  prior  lien,  4%,  1997, .  189,324.22  200,000.00 

Norwich  &Wor.,  4$,  1927,....  100,000.00  100,000  00 

N.  Y.,  N.  H.,  &  H.,  4fc,  1947,..  100,000.00  100,000.00 

N.  Y.  C.  &  H.  R.,  31,  1998,. . . .  178,000.00  200,000.00 
N.  Y.,  Chic.  &St.  L.,  1st  m., 

4%,  1937, 128,991.67  129,000.00 

Old  Colony,  4%,  1925, 300,000.00  300,000.00 

Port.  &  Rfd.  Falls,  4$,  1926, . . .  100,000.00  100,000.00 

Pitts.,  P.  &  F.,  5%,  1916, 47,500.00  50,000  00 

Peoria  &  Eastern,  4%,  1990, ....  28,519.72  40,000.00 

Pac.  R.R.  of  Mo.,  4%  1938, 134,000.00  134,000.00 

Pitts.,  Cin.,  Chic.  &  St.  L.,  4\%, 

1940-1942, 150,700.00  137,000.00 

St.  L.,  I.  M.  &  So.,  Ufa,  1947, . .  100,000.00  100,000.00 
Term.  R.R.   Asso'n  of  St.  L., 

UJc,   1939, 100,000.00  100,000.00 

Texas  Pacific,  5$c,  2000, 232,189.00  240,000.00 

Union  Pacific,  4$,  1947, 183,531.94  200,000.00 

Verdigris  Val.,Ind.  &  Western, 

5&  1926, 40,000.00  40,000.00 

Virginia  Midland,  5%,  1936, ....  85,350.00  100,000.00 

Wabash,  1st  m.,  5%,  1939, 100.000.00  100,000.00 

Webash,  Detroit  &  Chicago  ex., 

5$,  1941, 164,666.40  182,000.00 

West.  North  Carolina,  6%,  1914,  100,000.00  100,000.00 

Wash.,  O.  &  Western,  4%,  1924,  44,830  00  55,000.00 

Woonskt.  &  Pascoag,  5%,  1910,.  37,000.00  37,000.00 

Wisconsin  Cen.  Co.,  5f0,  1937,..  45,375.00  50,000  00 
W.  End  St.  Ry.,  Boston,  Mass., 

4.1  1917, 120,000.00  120,000.00 

11 
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Market  Value. 

314.250.00 

46,250.00 

116,000.00 

52,500.00 
114,000.00 

61,250.00 
213,000.00 

10,800.00 

51,875.00 
54,125.00 
122,475.00 
60,000.00 
36,105.00 

56,500.00 
203,500.00 
111,000.00 
114,500.00 
194,000.00 

135,450.00 
336,000.00 
106,000.00 
45,000.00 
8,800.00 
142,040.00 

156,180.00 
106,000.00 

110,500.00 
262,800.00 
206,000.00 

36,000.00 
109,500.00 
112,750.00 

193,375.00 

115,250.00 

48,537.50 

38,711.25 

31,000.00 

127,200.00 
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Springfield  St.  Ry.,  Springfield, 

Mass.,  4Jz%,  1910, 400,000.00  400,000.00  400,000.00 

Bank  Stocks  — 

Hampden  Loan  &  Trust  Co.  of 

Springfield,  Mass., 30,000.00  30,000.00  34,500.00 

First  Nat.  of  Chelsea,  Mass.,..  31,980.00  24,600.00  24,600.00 

Globe  Nat.  of  Boston,  Mass.,...  5,287.50  5,000.00  5,000.00 

Union  Nat.  of  Chicago,  111., 12,000.00  10,000.00  12,500.00 

Railroad  Stocks  — 

Boston  &  Albany, 75,021.86  62,500.00  153,750.00 

Buf.,  Roch.  &  Pitts,  preferred,  27,500.00  50,000.00  37,000.00 

N.  Y.,  N.  H.  &  H., 173,134.25  100,000.00  199,750.00 

N.  Y.,  Chic.  &  St.  L.,  1st  pfd., .  78,320.00  110,000.00  77,000.00 

Pennsylvania, 113,218.75  100,000.00  122,750.00 

Miscellaneous  — 

Lead  ville  Water  Supply  Co.,...  26,844.95  28,000.00  28,000.00 

Lead.  Pow.,  Wa.  &  M.  Co......  22,299.00  25,000.00  25,000.00 

Springfd  Masonic  Hall,  4&  1923,  70,000.00  70,000.00  70,000.00 
Crookston,  Minn.,  W.  W.,  P.  & 

Lt.  Co.,  1%,  1916, 45,000.00  45,000.00  49,500.00 

Thompsonville,    Conn.,    Water 

Co.,  5&  1910, 25,000.00  25,000.00  26,000.00 

Totals, $7,909,116.65    $8,007,968.12    $8,592,616.87 
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METROPOLITAN  LIFE  INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  January,  1867. 

John  R.  Hegeman,  President.  George  B.  Woodward,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash, $2,000,000.00 

Amount  of  net  ledger  assets  December  31,  1897, $35,577,468.47 

II.     INCOME  DURING  YEAR. 

First  year's  premiums, $2,718,116.48 

Renewal  premiums, 20,633,103.35 

Consideration  for  annuities  (other 
than  matured  installment  poli- 
cies),    21,549.86 

Total  premium  income, $23,372,769.69 

Rents  from  Co.'s  property,  includ- 
ing $138,415.00  for  Co.'s  use  of 
own  buildings, $414,912.02 

Interest  on  loans  on  mortgages  of 
real  estate 697,993.33 

Interest  on  collateral  loans,  includ- 
ing premium  notes,  loans,  or 
liens, 60,950.74 

Interest  on  bonds  and  dividends  on 
stocks, 541,113.94 

Interest  on  other  debts  due  the 
company,  and  on  deposits  in 
banks, 19,820.08 

Total  rents  and  interest, 1,734,790.11 

From  other  sources 30,398.12 

Total  income  during  the  year, 25,137,957.92 

Total, $60,715,426.3^ 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

For  death  claims, $7,691,942.55 

Paid  to  annuitants, 2,302.50 
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Dividends  paid  policy-holders,..  487,314.54 

Surrender  values  paid, 236,470.95 

Total  paid  policy-holders, $8,418,030. 54 

Paid  stockholders  for  interest  or  dividends 140,000.00 

Commissions  and  bonuses  to  agents  (less  commis- 
sion received  on  re-insurances):  new  policies, 
$778,245.96  ;  renewal  policies,  $2,929,626.08; 
on  annuities,  $587.44, 3,708,459.48 

Commuting  renewal  commissions, 1 ,074,074.92 

Salaries  and  allowances  for  agencies,  including 
managers,  agents,  and  clerks, 2,218,644.08 

Salaries  and  all  other  compensation:  officers  and 
home  office  employes, 1,011,795.06 

Medical  examiners'  fees,  $245,924.65;  inspection 
of  risks,  $237,740.08, 483,664.73 

Taxes  on  premiums,  $180,595.32;  on  reserves, 
$6,374.62;  municipal  licenses,  $6,217.61;  inter- 
nal revenue,  $43,132.25 236,319.80 

Taxes  on  real  estate,  $47,724.62;  on  other  invest- 
ments, $110.59, 47,835.21 

Insurance  Department  fees  and  agents'  licenses,  26,966.34 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate, 119,481.71 

Rent  (including  $138,415.00  for  company's  use 
of  own  buildings), 261,526.99 

Advertising,  $18,258.33  ;  printing  and  station- 
ery, $288,784.76  ;  postage,  expressage,  ex- 
change, and  telegraph,  $81,422.26, 388,465.35 

Legal  and  investigation  expenses,  $90,020.40;  for 

furniture,  etc.,  $63,600.44, 153,620.84 

All  other  items, 388,013.83 


Total  disbursements, $18,676,898.88 

Balance, $42,038,527.51 


IV.     LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,       $8,883,619.99 

Mortgage  loans  on  real  estate,  first  liens, 16,250,725.00 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral, 62,719.94 

Premium  notes  on  policies  in  force, 494,936.80 

Book  value  bonds,  excluding  interest,  $12,218,- 
224.91;  stocks,  $1,336,000.57  (Schedule  D),... .     13,554,225.48 

Cash  in  company's  office,  $244,147.80;  deposited 
in  bank,  $2,537,736.20, 2,781,884.00 

Agents'  debit  balances, , 10,416.30 

Total  net  ledger  assets,  as  per  balance,  above, $42,038,527.51 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $276,726.22 

Interest  due  and  accrued  on  bonds  and  stocks,.  113,523.36 
Interest  due  and  accrued  on  premium   notes, 

loans,  or  liens, 329.49 

Interest  due  and  accrued  on  other  assets, 10,929.58 

Rents  due  and  accrued  on  company's  property 

or  lease, 15,840.37 

Total  interest  and  rents, 417,349.02 

Market  value  of  bonds   and  stocks  over  book   value,  as  per 

Schedule  D, 398,811.52 

New  Business.  Renewals. 

Gross  premiums,  not  more  than 

three  months  due  after  period  of 
grace, unreported  on  policies  out- 
standing December  31, $126,612.86         $82,397.08 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31,. .       364,350.30         360,993.52 

Totals, $490,963.16      $443,390.60 

Deduct  cost  of  collection,  49$  on 

"new"  ;  9$%  on  "renewals,"..        240,571.95  42,122.11 

$250,391.21       $401,268.49 
Indus,  prem.,  $18,920.06,  less  15$,  16,082.06 

$250,391.21       $417,350.55 
Net  amount  of  uncollected  and  deferred  premiums, 667,741.76 

Gross  assets, $43,522,429.81 

ASSETS  NOT   ADMITTED. 

Agents  debit  balances,  not  secured  by  bonds,. . .         $10,416.30 
Premium  notes  or  loans  and  net  premiums  in 
excess  of  reserve  on  policies, 237,106.15 

Total, 247,522.45 

Total  admitted  assets, $43,274,907.36 

Y.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on   the  31st  day  of  December,  1898, 

as  computed  by  the  company  according  to  the 

Actuaries'  Table  of  Mortality,  with  four  per 

cent,  interest, $33,481,058.00 

Same  for  annuities  (including  those  in  reduction 

of  premiums), 28,803.00 

Total, $33,509,861.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 2,688.00 

Net  re-insurance  reserve $33,507,173.00 
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Death  losses  in  process  of  adjustment  or  adjusted 

and  not  due, $97,896.92 

Death  losses  which  have  been  reported  and  no 
proofs  received, 64,325.00 


162,221.92 


Net  policy  claims, 

Unpaid  dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  deferred 
premiums, 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  legal  fees,  etc.,  due  or  accrued, 

Premiums  paid  in  advance, 

Agents'  bond  deposits, 

Special  reserve, 1 

Liabilities  on  policy-holders'  accounts, $35 

Gross  surplus, $5,459,241.66 

Capital  stock  paid  up, 2,000,000.00      7 

Total,   $43,274,907.36 

VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 


21,752.04 

127,788.70 

119,968.16 

45,184.88 

,831,577.00 


815,665.70 
459,241.66 


Ordinary. 

Whole  life  policies, . 
Endowment  policies, 
All  other  policies, . . 


New  Policies  issued  and  Old  Policies  revivi 


Whole  life  policies,. . 
Endowment  policies, 
All  other  policies, . . . 


Old  Policies  changed  and  increased  during  the  year 

Whole  life  policies, 

Endowment  policies 

Total  number  and  amount, 107,978 

Deduct  policies  ceased  to  be  in  force,   25,467 


Number. 

Amount. 

39,768 

$35,986,802.00 

12,686 

11,297,330.00 

335 

1,857,234.00 

during  the  year. 

Number. 

Amount. 

40,736 

$33,219,418.00 

14,290 

10,433,328.00 

163 

1,391,000.00 

ng  the  year. 

Number. 

Amount. 

$1,325.00 

13,491.00 

$94,199,928.00 
19,419,350.00 


Total  policies  in  force  at  the  end  of  the  year, 

Policies  ceased  to  be  in  force  during  the  year 


By  death, 

By  surrender, 

By  lapse, 

By  change  and  decrease,. 
By  not  taken 

Total  terminated,. . 


82,511 

$74,780,578.00 

\e  year. 

Number. 

Amount. 

558 

$481,316.00 

1,057 

1,237,197.00 

18,663 

13,186,609.00 

666 

840,550.00 

4,523 

3,673,678.00 

25,467 

$19,419,350.00 
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Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Industrial.                                                                               Number.  Amount. 

Whole  life  policies, 3,186,824  $399,158,524.00 

Endowment  policies, 776,759  133,195,802.00 

All  other  policies, 65,139  1,989,430.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 108,109  $15,627,640.00 

Endowment  policies,. 1,110,501  193,879,864.00 

All  other  policies, 32,665  1,001,190.00 

Total  number  and  amount, 5,279,997  $744,852,450.00 

Deduct  policies  ceased  to  be  in  force, 962,723  153,425,178.00 

Total  policies  in  force  at  the  end  of  the  year,     4,317,274  $591,427,272.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 69,254  $7,210,627.00 

By  expiry  (term), 21  10,621.00 

By  surrender, , 36,798  5,789,696.00 

By  lapse, 856,650  140,414.234  00 

Total  terminated, 962,723  $153,425,178.00 

VII.     BUSINESS  IN  CONNECTICUT  DURING  1898. 

Ordinary.                                                                Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Con- 
necticut December  31,  1897, 2,013  $1,719,656.00 

Number  and  amount  of  policies  issued  during 

the  year, 2,053 1,523,583.00 

Totals, 4,066  $3,243,239.00 

Deduct  number  and  amount  ceased  to  be  in  force,              722  546, 607. 00 

Total  number  and  amt.iniorce  Dec.  31, 1898,           3,344  $2,696,632.00 
Number  and  amount  of  losses  and  claims  on 

policies  unpaid  December  31,  1897, 9  $8,500.00 

Number  and  amount  of  losses  and  claims  on 

policies  incurred  during  the  year, 30 29,620.00 

Totals, 39  $38,120.00 

Number  and  amount  of  losses  and  claims  on 

policies  paid  during  the  year, 27  $27,620.00 

Premiums  collected  during  the  year, $94,318.09 

Industrial.                                                              Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Con- 
necticut December  31,  1897, 120,278  $15,954,169.00 

Number  and  amount  of  policies  issued  during 

the  year, 29,449  6,303,575.00 

Totals, 149,727  $22,257,744.00 

Deduct  number  and  amount  ceased  to  be  in  force,         21,441 1,981,558.00 

Total  number  and  amt.  in  force  Dec.  31, 1898,       128,286  $20,276,186.00 
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Number  and   amount  of  losses  and  claims  on 

policies  unpaid  December  31,  1897,   14  $2,631.50 

Number  and  amount  of  losses  and  claims  on 

policies  incurred  during  the  year, 2,407  331,007.00 


Totals 2,421  $333,638.50 

Number  and  amount  of  losses  and  claims  on 

policies  paid  during  the  year, 2,412  S332.781.50 

Premiums  collected  during  the  year $850,500.59 

VIII.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  Actuaries'  mortality  and  4^  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $6,183,815.11 

Loading  earned  on  premiums  of  insurance  and  annuity 11,632,848.58 

Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid), $1,883,432.53 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special 
liabilities), 299,752.54      2,183,185  07 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 5.657,035.00 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations,  and  not-taken  policies  considered 
in  force  at  beginning  of  year),  of  which  $477,294.00  was  from 
policies  upon  which  three  years'  premiums  had  not  been  paid,      1,497,479.00 

Total  credits, $27,154,362.76 

DEBITS. 

Expenses  incurred.  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills,  ac- 
counts, etc.), $10,145,095.76 

Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 169,629.47  $10,314,725.23 

Interest  required  to  maintain  reserve, 1,302,679.92 

Death  losses  incurred,  $7,640,780.41  ;  annuity 
payments  incurred,  $2,302.50, $7,643,082.91 

Less  re-insurances,  reserves,  and  compromises  on 
losses,  and  reserves  released  by  death  of  an- 
nuitants,    715,393.00      6,927,689.91 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value) 553,591.95 
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Dividends  to  policy-holders  (including  tontine  or 
deferred  dividends  used  over  reserves,  and 
change  in  liability  for  dividends  due  and  un- 
paid),.  . $456,434.09 

Dividends  to  stockholders  (including  change  in 
liability  for  dividends  due  and  unpaid), 140,000.00         596,434.09 

Surplus  at  end  of  year, ". 7,459,241.66 

Total  debits, $27,154,362.76 

Schedule  A.     Real  Estate  owned  by  the  Company. 

In  New  York  City, $8,346,112  03 

Brooklyn, 157,278.27 

Canada, 16,914  60 

Minnesota, 363,315.09 


Total  cost  value, $8,883,619.99 

Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.         Market  Value. 

United  States  Bonds — 

U.  S.  4$,  1925, $165,871.25       $142,000.00       $183,180.00 

State  Bonds — 
Virginia,  2f0,  1906, 10,450.00  20,000.00  16,600.00 

Railroad  Bonds  — 
Akron  &  Chicago  Juncion,  1st 

mtg.,  gold,  5%,  1930, 99,750.00         100,000.00         118,500.00 

Atlantic  Ave.  of  Brooklyn,  New 

York  gen.  cons. ,  1st  mtg. ,  gold, 

5%,  1931, 164,250.00         150,000.00         165,00(  .00 

Atchison,  Topeka  &  Santa  Fe, 

gen.  mtg.,  gold,  4$,  1995, ....        343,582.50         350,000.00         349,12£.00 
Baltimore  &  Ohio  Terminal,  1st 

mtg.,  gold,  4i%,  1934, 125,000.00         125,000.00         124,687.50 

Baltimore  Belt,  1st  mtg.,  gold, 

-5&1990, 75,937.50  75,000.00  78,750.00 

Brooklyn  City  cons.,  1st  mtg., 

5$,  1941 217,000.00         200,000.00         234,000.00 

Baltimore  &  Ohio  Equip.  Co., 

equip.,  mtg.,  gold,  6$,  1899,...        147,137.50         145,000.00         145,000.00 
Belleville  &Carondelet,  1st  mtg., 

6$,  1923, 28,625.00  25,000.00  30,000.00 

Chic,  Mil.  &  St.  Paul,  Hastings 

&Dak.  Div.,  1st  m„  1%,  1910,  15,240.00  12,000.00  15,600.00 

Chic.  &  Indiana  Coal,  1st  mtg., 

5^,1936, 46,218.75  50,000.00  51,250.00 

Chic.  &  West'n  Ind.,  gen.  mtg., 

gold,  6%,  1932, 77,125.00  67,000.00  79,730.00 

Columbus  &  Toledo,  sink,  fund, 

1st  mtg.,  m,  1905, 115,067.50  96,000.00         109,440.00 
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Book  Value.  Par  Value.        Market  Value. 

Columbus  &  Toledo,   2d  mtg., 

7£,  1900 15,600.00  15,000.00  15,300.00 

Chic.  &  East'n  Illinois  cons.,  1st 

mtg.,  6%,  1934 28,781.25  25,000.00  33,500.00 

Cent,  of  New  Jersey,  gen.  mtg., 

gold,  5fc,  1987, 100,750.00         100,000.00         115,500.00 

Cent,  of  New  Jersey,  gen.  mtg., 

gold,  5&  1987, 330,000.00         300,000.00         346,500.00 

Chicago,  Rock  Island  &  Pacific, 

gen.  mtg.   gold,  4£  1988,. . . .  25,875.00  25,000.00  26,625.00 

Cent.  Ohio   cons.,  1st  mtg.,  4f#, 

1930, 9,850.00  10,000.00  10,850.00 

Clev.,  Cin.,  Chic.  &  St.  L.,  coll. 

trust,  1st  mtg.,  gold,  4$,  1990,  16,468.00  20,000.00  19,800.00 

Charleston  &  Savannah,  1st  mtg., 

gold,  7&  1936, 189,375.00  150,000.00         195,000.00 

Columbia  &  Greenv.,  1st  mtg., 

gold,  6£,  1916, 37,410.00  33,000.00  38,940.00 

Cent.  Georgia,  Mobile  Div.,  1st 

mtg.,  gold,  5%  1946, 45,250.00  50,000.00  50,000.00 

Clev.,  Akron  &  Columbus,  gen. 

mtg.,  5&  1927, 160,875.00         150,000.00         153,000.00 

Chic.  Termi.  Transfer  R.  R.  Co. , 

1st  mtg.,  gold,  4£  1947, 306,661.25         350,000.00         332,500.00 

Chesap.  &  Ohio,  cons.,  1st  mtg., 

gold,  b%,  1939, 317.937.50         275,000.00         323,125.00 

Duluth  &  Iron  Range,  1st  mtg., 

5%,  1937, 28,364.16  31,000.00  33,015.00 

Detroit  &  Mackinac,  mtg.,  4#, 

1995, 60,468.75  65,000.00  21,000.00 

Detroit  &  Bay  City,   1st  mtg., 

8%,  1902, 35,325.00  30,000.00  33,600.00 

Detroit  &  Bay  City,   1st  mtg., 

8£,  1903, ■ 9,660.00  8,000.00  9,280.00 

Dry  Dock,  E.  B'way  &  Battery, 

certif.  of  indeb.,  o%,  1914,...  15,300.00  15,000.00  15,300.00 

Eilwood  Short  Line,  1st  m.,  gold, 

5%,  1922, 23,687.50  25,000.00  26,250.00 

E.  Tenn.,  Yir.  &  Ga.,  1st  mtg., 

7&1900, 21,050.00  20,000.00  21,600.00 

Exp.  Coal  Line  of  Ga.  equip., 

6&  1899, 11,000.00  11,000.00  11,000.00 

Exp.  Coal  Line  of  Ga.  equip., 

6&1900, 17,000.00  17,000.00  17,000.00 

Exp.  Coal  Line  of  Ga.  equip., 

6^,1900, 2,000.00  2,000.00  2,000.00 

Exp.  Coal  Line  of  Ga.  equip., 

6^,1901, 1,000.00  1,000.00  1,000.00 

Exp.  Coal  Line  of  Ga.  equip., 

6#,  1901, 4,000.00  4,000.00  4,000.00 
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Book  Value.  Par  Value.        Market  Value 

Exp.  Coal  Line  of  Ga.  equip., 

G%,  1902, 6,000.00  6,000.00  6,000.00 

Exp.  Coal  Line  of  Ga.  equip., 

6&  1903, 6,000.00  6,000.00  6,000.00 

Exp.  Coal  Line  of  Ga.  equip., 

6^,1903 6,000.00       .      6,000.00  6,000.00 

Exp.  Coal  Line  of  Ga.  equip., 

6$,  1904, 3,000.00  3,000.00  3,000.00 

Fulton  St.,  N.  Y.,  R.  R.  Co.,  1st 

mtg.,  gold,  4&  1995, 46,875.00  50,000.00  48,750.00 

Hannibal   &  St.  Joseph,  cons., 

mtg.,  6%,  1911, 30,386.25  25,000.00  30,500.00 

Indiana,  Decatur  &  Western,  1st 

mtg.,  gold,  5%,  1935, 186,875.00         185,000.00         190,550.00 

111.   Cent.,   Louisville  Div.  and 

Ter.,  1st  mtg.,  gold,  3#,  1953,  165,375.00  175,000.00  168,000.00 
111.  Cent.,  St.  L.  Div.  and  Ter., 

1st  mtg.,  gold,  8#,  1951 70,875.00  75,000.00  72,000.00 

Louisv. ,  New  Albany  &  Chicago, 

1st  mtg.,  6&  1910, 52,920.00  49,000.00  56,840.00 

Lake  Erie  &  Western,  2d  mtg., 

gold,  5#,  1941, 247,975.00         250,000.00         265,000.00 

Lehigh  &  N.  Y.,  1st  mtg.,  gold, 

H,  1945, 198,796.94         220,000.00         201,300.00 

L.  I.  City  &  Flushing,  cons.,  1st 

mtg.,  gold,  5%,  1937, 101,000.00         100,000.00         105,000.00 

L.  I.  City  &  Flushing,  1st  mtg., 

6g,  1911, 44,460.00  38,000.00  43,700.00 

Louisv.  &  Jeffersonville  Bridge 

Co.,  gold,  4#,  1945, 94,462.50         105,000.00  96,600.00 

Louisv.   &  Nashv.,   coll.  trust, 

gold,  4#,  1918 837,225.32         858,000.00         849,420.00 

Lincoln  Traction  Co.,  Neb.,  1st 

mtg.,  gold,  5&  1918, 5,000.00  5,000.00  5,000.00 

Minneap.  &  St.  L.,  So'western 

Ext.,  1st  mtg.,  gold,  7%,  1910,  119,323.75  100,000.00  125,000.00 
Minneap.  &  St.  L.,  Pacific  Ext., 

1st  mtg.,  gold,  6%,  1921, 39,360.00  32,000.00  40,960.00 

Morgan's  Louis.  &  Tex.  R.  R.  & 

S.  S.  Co.,  1st  m.,  gold,  6%,  1920,         26,750.00  25,000.00  31,500.00 

Morgan's  Louis.  &  Tex.  R.  R.  & 

S.  S.  Co.,  1st  mtg.,  7%,  1918,.  12,700.00  10,000.00  13,700.00 

Missouri  Pacific,  cons.,  1st  mtg., 

6&  1920, 56,312.50  50,000.00  54,750.00 

Metrop.  St.  gen.  mtg.  and  coll. 

trust,  gold,  5#,  1997, 365,750.00         350,000.00         414,750.00 

Mobile  &  Ohio,  Montg'y  Div., 

1st  mtg.,  gold,  5fc,  1947, 97,000.00         100,000.00         106,000.00 

Northern  111.,  1st  mtg.,  ofc,  1910,         26,750.00  25,000.00  26,750.00 
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Northern  Ohio,  1st  mtg.,  gold, 

511945, 505,927.96         500,000.00         507,500.00 

Nash  v.,  Chat.  &  St.  L.,  cons., 

1st  mtg.,  gold,  51  1928, 198,375.00         200,000.00         214,000.00 

No.  Chicago  City,  4^1  1927, .. .  153,750.00  150,000.00  157,500.00 
Northern  Pacific  Ter.   Co.,  1st 

mtg.,  gold,  61  1933, 154,625.00         144,000.00         165,600.00 

Ohio  River,  1st  mtg.,  gold,  5$, 

1936, 94,750.00         100,000.00         101,000.00 

Omaha,  Neb.,  Horse,  1st  mtg. 

6#,  1916, 15,000.00  15,000.00  15,000.00 

Pacific  of  Missouri,   2d  m.,  5$, 

1938, 100,750.00         100,000.00         111,500.00 

Pacific  of  Missouri,   Carondelet 

Branch,  1st  m.,  4|1  1938,....  115,950.00  122,000.00  123,220.00 
Pittsburg   &   Connellsville,    1st 

m.,  71  1898, 15,330.00  15,000.00  16,050.00 

Pittsburg,  Cleveland  &  Toledo, 

1st  m.,  gold,  61  1922, 45,150.00  43,000.00  46,870.00 

Panama  Sinking  Fund,  1st  m., 

gold,  4£&  1917, 189,410.00         188,000.00         191,760.00 

Peoria  &  Pekin  Union,  income, 

4£1  1921, 61,065.00  69,000.00  62,100.00 

Pittsburg  &  Western,   1st  m., 

gold,  41  1917, 472,875.00         486,000.00         486,000.00 

St.  Joseph  &  Grand  Island,  1st 

m.,  gold,  31  1947, 32,876.68  25,000.00  20,375.00 

St.   Paul  &  Northern    Pacific, 

gold,  61  1923, 58,692.50  50,000.00  66,000.00 

St.  Paul  City  Ry.,  Cable  con  sol., 

m.,  51  1937, 66,500.00  70,000.00  70,000.00 

St.  Louis  &  Iron  Mountain,  Ark. 

branch,  51  1935, 115,880.00         114,000.00         120,840.00 

St.  Louis,  Iron  Mtn.  &  South- 
ern, 61  1899, 82,500.00  82,500.00  82,500.00 

St.  Louis,  Iron  Mtn.  &  South- 
ern, 61  1900, 82,500.00  82,500.00  82,500.00 

St.  Louis,  Iron  Mtn.  &  South- 
ern, gen.  cons:  and  land  grant, 

m.,  6^  1931, 173,250.00         165,000.00         173,250.00 

St.  Paul  City  Ry.    debent.,  m., 

gold,  61  1900, 7,000.00  7,000.00  7,000.00 

Savannah,  Florida  &  Western, 

1st  m.,  gold,  61  1934, 62,410.90  54,000.00  64,800.00 

Terre  Haute  &  Indianapolis,  con. 

1st  m.,  gold,  51  1925, 25,625.00  25,000.00  26,500.00 

Toledo  &  Ohio  Cent'l  Car  Trust, 

gold,  61 88,244.60  86,000.00  86,000.00 

Thirty-fourth  St.  Crosstown,  N. 

Y.  City,  1st  m.,  gold,  51  1996,        112,500.00         100,000.00         117,000.00 
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Book  Value.  Par  Value.        Market  Value. 

Ulster  &  Delaware,  consolidated, 

1st  m.,  gold,  5&  1928, 99,875.00         100,000.00         100,000.00 

Utah  &  Northern,  1st  m.,  1%,  1908,  300,000.00  250,000.00  303,750.00 
Yirginia  Midland,  4th  series,  m., 

4&  1921, 127,950.00         134,000.00         136,680.00 

Virginia  Midland,  5th  series,  m., 

5&  1926, ,        121,425.00         117,000.00         124,020.00 

West  Side  R.R.  Co.,  Milwaukee, 

gold,  5fc>  1909,... 60,525.00  60,000.00  63,600.00 

West  Chicago  Street,  1st  m.,  5%, 

1928, 75,020.00  73,000.00  78,840.00 

West    Chicago   Street,   consol., 

m.,  gold,  5%,  1936, 149,575.00         155,000,00         145,700.00 

Miscellaneous  — 
Western  Gas  Co.,  col.  trust,  5%, 

1933, 44,275.00  47,000.00  48,880.00 

Rochester  Gas  &  Elec.  bds.,  5%, 

1912, 201,897.50         200,000.00         207,000.00 

Brooklyn  Union  Gas  Co.,  con. 

1st  m.  bds.,  1945, 211,000.00         200,000.00         232,000.00 

Boston  Elec.  Light  Co.,  1st  m. 

bds.,  5$,  1924, 162,250.00         150,000.00         165,000.00 

Boston  United  Gas  Bay  State  Gas 

Co.  of  N.J.  sink'gfd.,  b%,  1939,       187,042.50         200,000.00         187.000.00 
N.  Y.  City  Sub.  Water  Co.,  2£ 

and  5$,  1925 22,875.50  17,200.00  10,420.00 

N.  Y.  &  N.  J.  Tel.  Co.,  gen.,  5& 

1920, 112,750.00         100,000.00         113,500.00 

Edison  Elect.  111.  Co.,  5%,  1940,  137,187.50  125,000.00  138,750.00 
N.  Y.  &  East  River  Gas  Co.,  5%, 

1944, 320,210.00         287,000.00         320,005.00 

N.  Y.  &  East  River  Gas  Co.,  con. 

5%,  1945, 78,065.00  78,000.00  84,240.00 

Cleveland  Elect.  Illumina'g  Co., 

5%,  1927, 130,000.00         125,000.00         131,250.00 

Edison  Elect.  111.  Co.,  4%,  1939,  276,750.00  300,000.00  285.000.00 
Mutual  Fuel  Gas  Co.  of  111.,  5%, 

1947, 76,400.00  80,000.00  84,000.00 

Atlanta  &  Charlotte  Air  Line 

Railway  Co., 126,500.00         110,000.00         132,000.00 

Consolidated  Stock  of  the  City 

of  New  York, 100,125.00         100,000.00  91,500.00 

Cincinnati,  Sandusky  &  Cleve'd 

R.  R.  Co.,  pref.  stk., 21,750.00  15,000.00  21,750.00 

Dominion  of  Canada, 158,318.75         150,000.00         157,500.00 

Dominion  of  Canada, 89,674.25  97,200.00  89.424.00 

Franklin  Trust  Co.,  Brooklyn, 

N.  Y. 56,480.50  23,000.00  58,650.00 

Hamilton  Trust  Co.,  Brooklyn, 

N.  Y. , 169,210.00  83,900.00         197,165.00 
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Lincoln  Traction  Co.,  Nebraska, 

pref.  stk 30,240.00  29,500.00             7,375.00 

Metropolitan  Trust  Co.  of  New 

York  City, 45,225.00  15,000.00           48,750.00 

Morris  &  Essex  R.  R.  Co., 18,675.00  11,250.00           19,687.50 

N.Y.  City  Suburban  Water  Co.,  19,000.00  

Northwestern  Telegraph  Co.,..  15,450.00  15,000.00  18,000.00 
National  Shoe  &  Leather  Bank, 

New  York  City, 52,282.50  44,100.00           43,218.00 

People's  Trust  Co.,  Brooklyn, 

New  York 5,015.00  2,000.00             5,200.00 

St.  Joseph  &  Grand  Island  Ry. 

Co.  first  preferred  stock, 27,473.70  35,000.00           17,500.00 

St.  Joseph  &  Grand  Island  Ry. 

Co.  second  preferred  stock,  . .  2,930.87  12,500.00             1,750.00 

Sharon  Ry.  Co.,  Sharon,  Pa.,..  21,000.00  20,000.00           24,000.00 

Sioux  City,  Iowa,  Traction  Co.,  5,000.00  6,000.00  1,500.00 
Thames  Nat'l  Bank,  Norwich, 

Conn., 23,925.00  16,500.00           26,400.00 

Twin   City   Rapid  Transit  Co. 

preferred  stock, 290,000.00  250,000.00         295.000.00 

U.S.  Trust  Co.,  New  York  City,  76,725.00  7,300.00           98,550.00 

Totals, $13,554,225.48  $12,990,450.00  $13,953,037.00 
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MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY, 

NEWARK,   N.    J. 

Commenced  Business,  April,  1845. 

Amzi  Dodd,  President.  Edward  L.  Dobbins,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.    CAPITAL. 
Amount  of  net  ledger  assets,  December  31,  1897, $61,096,824. 

II.    INCOME  DURING  YEAR. 

First  year's  premiums,  less  interest 
included  in  deferred  premiums, 
$3,311.13, $1,170,841.80 

Renewal  premiums,  less  interest 
included  in  deferred  premiums, 
$20,259.20 6,122,727.65 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, 
renewals, 1,142,905.90 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  additions 
and  annuities, 332,622.91 

Surrender  values  applied  to  pay 
running  premiums,  lst-year  pre- 
miums, $5,375.64;  renewals,$10,- 
474.69, 15,850.33 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and 
annuities, 243,449.31 

Consideration  for  annuities  (other 
than  matured  installment  poli- 
cies),          106,149.02 

Total  premium  income, $9,134,546.92 

Rents  from  company's  property, . .      $137,384.58 

Interest  on  loans  on  mortgages  of 
real  estate, 1,967,335.69 

Interest  on  collateral  loans,  in- 
cluding premium  notes,  loans, 
or  liens, 652,157.56 

Interest  on  bonds  and  dividends 
on  stocks, 610,758.12 
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Interest  on  other  debts  due  the 
company,  and  on  deposits  in 
banks, 3,086.67 

Discount  on  claims  paid  in  ad- 
vance, $889.39  ;  interest  on  de- 
ferred premiums,  $23,570.33,. . .  24,459.72 

Total  rents  and  interest, 3,395,182.34 


Total  income  during  the  year, 12,529,729.26 

Total, $73,626,553.58 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

For  death  claims,    $3,478,465.97; 

additions,  $22,443.44, $3,500,909.41 

Matured  endowments,  $305, 537. 24; 

additions,  $4,260.81, 309,798.05 

Installment  death  claims, 2,550.00 


Total  net  amount  actually  paid  for  losses 

and  matured  endowments, $3,813,257.46 

Paid  to  annuitants,   51,527.07 

Premium  notes,   voided    by    lapse,   less    $12,- 

876.14  restored  by  revival, 5,919.57 

Dividends  paid  policy-holders, 281,182.50 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums 1,142,905.90 

Dividends  applied  by  policy-holders  to  purchase 

paid-up  additions  and  annuities, 332,622.91 

Surrender  values  paid, 1,361,097.49 

Surrender  values  applied  to  pay  running  pre- 
miums,   15,850.33 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities, 243,449.31 


Total  paid  policy-holders, $7,247,812.54 

Commissions  and  bonuses  to  agents  (less  com- 
mission received  on  re-insurances),  new  poli- 
cies, $509,564.45;  renewal  policies, $414,410.80; 
on  annuities,  $5,258.05, 929,233.30 

Salaries  and  allowances  for  agencies,  including 
managers,  agents,  and  clerks, 24,545.72 

Salaries  and  all  other  compensation:  officers, 
$82,999.80;  home  office  employes,  $133,477.51,         216,477.31 

Medical  examiners'  fees, . .  104,329.55 

Taxes  on  premiums,  $82,621.52;  on  franchise, 
$28,026.24;  on  reserves,  $16,147.18;  municipal 
licenses,  $2,914.47  ;  internal  revenue,  $12,- 
509.66, 142,219.07 

Taxes  on  real  estate,  $42,349.50;  on  other  invest- 
ments, $137,222.49, 179,571.99 

Insurance  Department  fees  and  agents'  licenses,  9,059.51 
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Repairs  and  expenses  (other  than  taxes)  on  real 

estate, 55,038.86 

Advertising,  $23,874.51;  printing  and  stationery, 

$11,832.67;  postage,  $20,642.87, 56,350.05 

Legal  expenses,  $19,822.09;  miscellaneous  office 

expenses,  $51,735.26, 71,557.35 

Losses  on  sales  of  real  estate,  $3,294.36;  on  sale 

or  maturity  of "  securities,  $7,337.50, 10,631.86 

Premium  on  bonds  purchased, 188,424.87 

Amount  charged  off  real  estate  to  cover  possible 

depreciation, 50,000.00 

Total  disbursements $9.285.251.98 

Balance,   $64,341,301.60 

IV.    LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,      $2,930,514.61 

Mortgage  loans  on  real  estate,  first  liens, 32,355,960.38 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral  (Schedule  C), 4,014,500.00 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral,  or  secured  by 
terms  of  policy, 5,313,566.00 

Premium  notes  on  policies  in  force,  of  which 

$72,042.48  is  for  first  year's  premiums, 4,597,822. 22 

Par  value  bonds,  excluding  interest  (Sched- 
ule D), 14,236,817.05 

Cash  in  company's  office,  $40,272.04;  deposited 
in  bank,  $831,424.25, 871,696.29 

Agents'  debit  balances, 22,568  96 

Total, , $64,343,445.51 

LEDGER  LIABILITIES. 

Agents' credit  balances, 2.143.91 

Total  net  ledger  assets,  as  per  balance  above $64,341,301.60 

NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on  mortgages, $781,403.05 

Interest  accrued  on  bonds  and  stocks, 145,137.31 

Interest  accrued  on  collateral  loans, 118,648  66 

Interest  accrued  on  premium  notes,  loans,  or 

liens, 114,945  55 

Total  interest  and  rents,    1,160,134.57 

Market  value  (not  including  interest,  in  item  11),  of  bonds  and 
stocks  over  par  value,  as  per  Schedule  D, 899,194.87 

New  Business.       Eenewals. 
Gross  premiums,  not  more  than 

three  months  due  after  period  of 

grace,  unreported    on    policies 

outstanding  December  31, $105,433.38       $222,341.31 
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Gross  deferred  premiums  on  poli- 
cies outstanding  December  31,. .        106,654.72         527,372.42 

Totals $212,088.10       $749,713.73 

Deduct  cost  of  collection,  44$  on 
"new",  20$  on  "  renewals,"  to 
reduce  "renewals"  to  "net,"..  93,318.76         149,942.75 


Totals, $118,769.34      $599,770.98 

Net  amount  of  uncollected  and  deferred  premiums, 718,540.32 

Gross  assets, $67,119,171.36 


ASSETS  NOT   ADMITTED. 

Agents'  debit  balances  not  secured  by  bonds, 22,568.96 


Total  admitted  assets, $67,096,602.40 

V.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  poli- 
cies in  force  on  the  31st  day  of  December, 
1898,  as  computed  by  the  New  Jersey  Insur- 
ance Department  according  to  the  Actuaries' 
Table  of  Mortality,  with  4$  interest, $58,706,976.00 

Same  for  reversionary  additions 1,741,835.00 

Same  for  annuities  (including  those  in  reduction 
of  premiums), 429,128.00 

Net  re-insurance  reserve, $60,877,939.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 
policies  (face,  $32,000.00) 24,317.56 

Matured  endowments  due  and  unpaid, $19,375.00 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due, 180,274.57 

Death  losses  which  have  been  reported  and  no 
proofs  received, 180,000.00 

Death  losses  and  other  policy  claims  resisted  by 
the  company,  not  yet  outlawed, 26,163.00 

Net  policy  claims, 405,812.57 

Unpaid  dividends  or  other  profits  due  policy-holders,  includ- 
ing those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums, 350,840.09 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  legal  fees,  etc.,  due  or  accrued,  es- 
timated   20,000.00 

Premiums  paid  in  advance, 22,768.47 

Liabilities  on  policy-holders'  accounts, $61,701,677.69 

Gross  divisible  surplus, 5,394,924.71 

Total, $67,096,602.40 
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VI.     EXHIBIT  OF  POLICIES, 
Pol  'cies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 67,530  $171,716,691.00 

Endowment  policies, 19,973  47, 048,766.00 

All  other  policies, 5,235  11,588,345.00 

Reversionary  additions, ;  2,960,027.00 

New  Policies-  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 11,209  $25,034,836.00 

Endowment  policies, 2,831  5,959,136.00 

Allother  policies, 1,372  3,119,177.00 

Reversionary  additions, 647,137.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 86  $218,217.00 

Endowment  policies, 23  55,000.00 

All  other  policies, 2  10,080.00 

Old  Policies  changed  and  increased  during  the  year. 

Number.    '  Amount. 

Whole  life  policies,   10  $34,782.00 

Endowment  policies, 29  50,047.00 

Total  number  and  amount, 108,300  $268,442,241.00 

Deduct  policies  ceased  to  be  in  force 10,416  23,866,659.00 

Total  policies  in  force  at  the  end  of  the 

year, 97,884  $244,575,582.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, . .           1,271  $3,494,444.00 

By  maturity  (end.), 168  308,392.00 

By  expiry  (term), 1,307  3,305,229.00 

By  surrender, 3,465  8,596,768.00 

By  lapse, 2,135  3,921,801.00 

By  not  taken, 2,070  4,240,025.00 

Total  terminated, 10,416  $23,866,659.00 

VII.    BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Con- 
necticut December  31,  1897 1,695  $3,844,405.00 

Number  and  amount  of  policies  issued  during 

the  year 192  403,244.00 

Totals, 1,887  $4,247,649.00 

Deduct  number  and  amount   ceased  to   be   in 

force, 118  238,594.00 

Total  number  and  amount  in  force  Decem- 
ber 31,  1898, 1,769  $4,009,055.00 
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Number  and  amount  of  losses   and    claims  on 

policies  unpaid  December  31,  1897, 3  617.00 

Number  and  amount  of  losses  and   claims   on 

policies  incurred  during  the  year, 46  96,398.00 

Totals, 49  $97,015.00 

Number  and  amount  of  losses  and  claims  on 

policies  paid  during  the  year. 45  $95,398.00 

Premiums  collected  during  the  year $119,762.13 


VIII.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $4,783,936.24 

Loading  earned  on  premiums  of  insurance  and  annuity, 1,982,508.48 

Interest,  rents,  etc.,  earned  (including  changes 

in  accrued  and  unpaid), $3,354,345.98 

Profit    and    loss    items  (including  changes    in 

market  values,  unadmitted  assets  and  special 

liabilities) 21,652.30      3,375,998.28 

Cost  of  insurance  (including  expected  pajnnents,  less  reserves 
expected  to  be  released  by  death,  on  annuities) 3,666,875.00 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (ad- 
justed with  changes,  restorations,  and  not-taken  policies  con- 
sidered in  force  at  beginning  of  year),  from  policies  upon 
which  three  years'  premiums  had  not  been  paid, 1,778,620.00 

Total  credits, $15,587,938.00 

DEBITS. 

Expenses  incurred.  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills, 
accounts,  etc.), $1,537,624.68 

Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 250,758.03    $1,788,382.71 

Interest  required  to  maintain  reserve, 2,379,543.06 

Death    losses  incurred,    §3,494,444.00;    annuity 

payments  incurred,  $51,527.07, $3,545", 971.07 

Less   re-insurances,  reserves,  and  compromises 

on  losses,  and   reserves  released  by  death  of 

annuitants, 901,598.00      2,644,373.07 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value), 1,626,316.70 
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Dividends  to  policy-holders  (including  tontine  or  deferred 
dividends  used  over  reserves,  and  change  in  liability  for 
dividends  due  and  unpaid), 1,754,397.75 

Surplus  at  end  of  year, 5,394,924.71 

Total  debits, $15,587,938.00 


Schedule  A.    Real  Estate  owned  by  the  Company. 

In  New  Jersey,  including  company's  buildings  ($458,913.01)  at 

Newark $837,866.90 

Minnesota, 738,695.48 

Indiana, 31,725.17 

Kansas, 632,939.84 

Montana, 96,487.08 

Missouri, 169,993.28 

Colorado, 184,948. 14 

Ohio, 5,126.20 

Illinois, 14,334.05 

Nebraska, < 38,663.34 

Oregon, 27,207.45 

Utah, 43,585.01 

Washington, 91,531.49 

New  York, 788.22 

Iowa, 18,522.96 

Total, $2,932,414.61 

Less  amounts  received  for  sales  not  yet  completed, 1,900.00 

Ledger  value  of  real  estate, $2,930,514.61 

Schedule  C.     Loans  on  Collateral. 


Description. 

Mass.  State  %\%  bds.,  Jan.,  1938,.. 
Chi.,  R.  I.  &  P.  Ry.  Co.,  gen.  4$ 

bds.,  1988, 

N.  Y.  City  coup.  8$%  bds.,  1923, . . 
Galv.,  Har.  &  San  Ant.  R.R.  Co., 

lst5$bds.,1931(Mex.&Pac.Ex.), 
So.  Pac.  R.R.  Co.  of  Arizo.,  1st  6% 

bds.,  1909, 

St.  L„  IronMt.  &  So.  Ry.  Co.,  gen. 

cons.  ry.  &  Id.  gt.  5%  bds.,  1931, 
Cen.  of  Georgia  R.R.  Co.,  cons., 

5%  bds.,  1945, 

Oregon  Short  Line  R.R.  Co.,  1st 

cons.  5%  bds. ,  1946, 

Chi.  &  Alton  R.R.  Co.,  com.  stk., 


Par  Value.        Market  Value. 


i.000.00       $100,760.00  ] 


Amt.  Loaned. 


10,000.00 
10,000.00 

15,000.00 

15,000.00 

34,000.00 

21,000.00 

30,000.00 
8,000.00 


y  $100,000.00 


10,600.00 
11,000.00 

1 

15,000.00 
16,800.00 
35,700.00  y 
19,320.00 


33,300.00 
13,600.00  J 
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Book  Value 
Missouri,  Kan.  &  Tex.  Ry.  Co.  of 

Texas,  1st  5g  bds  ,  1942 10,000.00 

Erie  R.R.  Co.,  prior  lien,  4#  bds., 

1996 10,000.00 

Met.  St.  Ry.  Co.  of  N.Y.  stk 70,000.00 

Chi.,  R.  I.  &  Pac   Ry.  Co.  stk.,. . .  24,500.00 

Cons.  Gas  Co.  of  New  York  stk.,  20,000.00 

Chi.,  Bur.  &  Q.  R.R  Co.  stk......  20,000.00 

North.  Pac.  R.R.  Co.  pref.  stk., . .  25,000.00 

Ches.  &  O.  Ry.  Co.,  gen.  4i^bds., 

1992, 5,000.00 

Cen.  of  Georgia  Ry.  Co.,  cons.,  5# 

bds.,  1945 5,000.00 

Norf.  &  West.  Ry.  Co.,  1st  cons., 

4£bds.,  1996, 5,000.00 

Ann  Ar.  R.R.  Co.,  Ist4^  bds.,  1995,  3,000.00 

N.  Y.  Cen.  &  H.  R.R.R.  Co   (Lake 

Shore  col.),  3J#  bds. ,  1998, 32,000.00 

Cons.  Gas  Co.  of  New  York  stk.,..  30,000.00 

Met.  St.  Ry .  Co.  of  New  York  stk. ,  10, 000. 00 

North.  Pac.  Ry.  Co.,  pref.  stk.,. . .  10,000.00 

North.  Pac.  Ry.  Co.,  gen.  lien,  B% 

bds.,  2047, 12,000.00 

Brooklyn  Union  Gas  Co.,  1st  cons., 

5f?bds.,  1945, 25,000.00 

Ind.,  Bloom.  &  West.  Ry.  Co.,  1st 

pref.  7^  bds.,  1900, 2,000.00 

Lake   Erie  &  Western  R.  R.   Co. 

pref  stk., 40,000.00 

Great  North.  R.  R.  Co.,  pref.  stk.,  30,000.00 

Manhattan  Railway  Co    stk. , 20,000.00 

Oregon  Short   Line  R.R.  Co.,  1st 

cons.,  5£  bds.,  1946, 5,500.00 

Inter.  &  Gt.  North.  R.  R.  Co.,  2d 

5-;bds.,1909, 7,000.00 

111.  Cen.  R.  R.  Co.  (St.  L.  Div.  & 

Terra.)  1st  %%  bds.,  1951, 6,000  00 

Rio  Grande  West.   Ry.  Co.,  1st 4% 

bds.,  1939 " 10,000.00 

Brooklyn     Wharf    &    Warehouse 

Co.,  1st  5£  bds.,  1945, 5,000.00 

LehighVal.R.R.Co.,  ratge  and  col. 

trust  5£  bds. ,  1997 3,000.00 

N.Y.  &  N.  J.  Tel.  Co.,  5%  bd.,  1920,  1,000.00 

So.  &  No.  Ala.  R.R.  Co.,  cons., 

5f;bd.,  1936, 1,000  00 

Ches.  &  Ohio  Ry.   Co.,  1st  cons., 

5,  bd.,  1939 1,000  00 

Mis.,  Kan.  &  Tex.  Ry.  Co.,  1st  4# 

bd.,1990, 1,000.00 


Par  Value.        Market  Value. 


8,800.00 


9.400.00  I 
134,400.00  y     200,000.00 
27,930.00  | 
39,000.00 
25,000.00 
19,250.00  J 
1 


4,500.00 
4,600.00  j 


2,000.00 


4,450.00 
2,700.00 

31,680  00 
58,500.00 
19,200.00 
7,700.00  J 

1 
8,280.00 

29,000.00 


1-  100,000.00 


[      100,000.00 

I 


29,600.00  j 
43,200.00  I 
19,400.00  j 

6,105.00 

6,440.00 

4,980.00 

9,300.00 

4,650.00 

3,120.00 
1,080.00 

1,030.00 

1,170.00 

910.00 
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Book  Value.  Par  Value.       Market  Value. 


Cen.  of  Georgia  Ry.  Co.,  cons.,  5% 

bds  ,  1945, 

B'klyn  Rap.  Tr.  Co.,  5%  bd.,  1945, 
United  Trac.  &  Elec.  Co.  of  R.  L, 

lst5#bd.,1931, 

Southern  Ry.    Co.,    1st  cons.,    5% 

bds.,  1994, 

Mex.  North.  Ry.  Co.,  1st  6%  bds., 

1910, 

Carbon.  &  Shaw'n   R.R.  Co.,  1st 

4$bd.,  1932, 

Bur.,  C.  Rap.  &  North.  Ry.  Cd., 

1st  5$  bd.,1906 

Ore.  Short  L.  R.R.  Co.,  inc.  bds., 

series  "  B,"  1946, 

Cen.  R.R.  Co.  of  New  Jersey  stk., 
Rio  G.  West.  Ry.  Co.  pref.  stk., . . 
Ed.  Elec.  Ilium".  Co.  of  N.  Y.  stk., 
Ed.  Elec.  Ilium.  Co.  of  Brooklyn 

certificates, 

Chi.  &North'n  Ry.  Co.  com.  stk., 

Un.  Pac.  R.R.  Co.  pref.  stk., 

So.  Car.  &  Ga.  R.  R.  Co.,  1st  5f0 

bds.,  1919, 

Tex.  &  Pac.  Ry.  Co.,  1st,  5%  bds., 

2000, 

Vicks.  &  Merid.  R.  R.  Co.,  1st  6% 

bds.,  1921, 

Col.  Coal  &  Iron  Co.,  1st  6%  bds., 

1900, 

Chi.,  Bur.  &  Q.  R.  R.  Co.,  con., 

Kfc  bds.,  1903, 

Chi.,  Bur.  &  Q.  R.  R.  Co.,  conv. 

5fe  bonds,  1903, 

City  of  Mobile,  Ala.,  4$ bds.,  1906, 
Iowa  Cen.   Ry.  Co.,  1st  5%  bds., 

1938, 

Ft.  Worth  &  Den.  City  Ry.   Co., 

1st  4$  bds.,  1921, 

Ore.  R.  R.  &  Nav.  Co.,  cons.  4% 

bds,  1946, 

VN.  Y.  &  N.  E.  R.  R.  Co.,  1st  7% 

bds.,  1905, 

Mo.  Pac.  Ry.  Co.,  1st  col.  mtge. 

5%  bds.,  1920, 

Great  North.  R.  R.  Co.,  pref.  stk., 
Chi., Mil.  &  St.  P.Ry.Co.,com.stk., 
Chi.,  Bur.  &  Q.  R.  R.  Co.  stk., . . . 


6,000.00 
1,000.00 

5,520.00 
1,070.00 

■  100,000.00 

1,000.00 

1,110.00 

11,000.00 

11,550.00 

2,000.00 

2,060.00 

1,000,00 

930.00 

1,000.00 

1,060.00 

6,000.00 

9,500.00 

40,000.00 

7,000.00 

3,900.00 

9,215.00 

26,000.00 

13,370.00 

7,600.00 

1,000.00 

10,000.00 

9,420.00 
1,420.00 
7,400.00  _ 

7,000.00 

7,140.00 

2,000.00 

2,200.00 

2,000.00 

2,000.00 

2,000.00 

2,000.00 

1,000.00 

1,170.00 

1,000.00 
1,000.00 

1,250.00 
800.00 

.  200,000.00 

10,000.00 

10,700.00 

5,000.00 

4,250.00 

6,000,00 

6,000.00 

1,000.00 

1,210.00 

2,000.00 

100,000.00 

50,000.00 

8,700.00 

1,780.00 

144,000.00 

60,000.00 

10,875.00 
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Book  Value. 

North.  Pac.  Ry.  Co.,  pref.  stk.,..  100,000.00 

Manhattan  Ry.  Co.  stk., 50,000.00 

Lake  Erie  &  West.  R.  R.  Co., pref. 

stock 60,000.00 

Great  North.  Ry.  Co.,  pref.  stk.,.  60,000.00 

West.  Union  Tel.  Co.  stk., 4,100.00 

Great  North.  R.  R.  Co.,  pref.  stk.,  40,000.00 

Cons.  Gas.  Co.  of  New  York,  stk.,  20,000.00 

North.  Pac.  Ry.  Co.,  pref.  stk.,. .  40,000.00 
Chi.  Gaslight  &  Coke  Co.,  1st  5$ 

bds.,  1937 1,000.00 

Edison  Elec'l  Illuminating  Co.  of 

New  York  stk., 10,000  00 

North.  Pac.  Ry.  Co.,  pref.  stk.,. .  40,000.00 

Chi.,  Bur.  &  Q.  R.  R.  Co.  stk.,. ..  10,000.00 
Trenton  Water  Co.,  Trenton,  Mo., 

6%  bds.,  1903, 40,000.00 

Essex  Co.  Nat.  Bk.,  Newark,  N. 

J.,  stk., 5,000,00 

Newark  City  Nat.  Bk.,  Newark, 

N.  J.,stk., 10,000,00 

Nat.  Newark  Bkg.  Co.,  Newark, 

N.  J.,  stk., 4,000.00 

Sec.  Nat.  Bk.,  Newark,N.  J., stk.,  2,000.00 

Nat.  State  Bk., Newark,  N.  J.,  stk.,  4,150.00 

Man.  Nat.  Bk., Newark,  N.J.,stk.,  3,000.00 

Mer.  Nat.  Bk.,  Newark,  N.J. ,  stk.,  1,200.00 

Am.  Ins.  Co.,  Newark,  N.  J.,  scrip,  6,240.00 
Newark  Gas.  Co.,  Newark,  N.  J., 

6%  bds.,  1944, 3,000.00 

New  Amsterdam   Gas.  Co.,  New 

York,  1st  cons.  5%  bds.,  1948, . .  7,000.00 
New  Amsterdam  Gas   Co.,  New 

York,  1st  cons,  bond  scrip, 500.00 

New  Amsterdam  Gas   Co.,  New 

York,  pref.  stk., 3,700.00 

New  Amsterdam   Gas   Co.,  New 

York,  com.  stk., 4,600.00 

New  Amsterdam  Gas   Co.,  New 

York,  pref.  scrip 50.00 

New  Amsterdam  Gas   Co.,  New 

York,  com.  scrip 25.00 

Mut.  Gas  Lt.  Co.of  New  York  stk.,  1,500.00 


Par  Value.        Market  Value. 
77,000.00  ^ 
48,500.00   | 

44,400.00  \     200,000.00 
86,400  00  I 
3,810.00  J 
57,600.00  j 

39,000.00  [     100,000.00 
30,800.00  ) 


1,100.00 


19,100.00   y       50'000-00 
30,800.00 


12,500.00  a 

20,000.00 
17,500.00 

7,000.00 

17,500.00 

7,600.00 
2,700.00 
7,260.00 
4,500.00 
2,520.00 
14,975.00 

-       45,000.00 

4,110.00 

2,500.00 

7,210.00 

515.00 

2,550.00 

1,560.00 

35.00 

10.00 
4,500.00 


10,000.00 
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Book  Value. 
N.  Y.  Cen.  &  Hud.  R.  R.  R.  Co., 

1st  1%  bds.,  1903, 4,000.00 

Missouri,  Kan.  &  Tex.  Co.,  2d  4$ 

bds.,  1990, 20,000.00 

San  Ant.  &  Aransas  P.  Ry.  Co., 

1st  A.%  bds.,  1943, 20,000.00 

Chi.,  Bur.  &  Q.  R.R.  Co.  stk, 25,000.00 

People's  Gaslight  &  Coke  Co.  of 

Chicago  stk., 10,000.00 

Illinois  Central  R.R.  Co.  stk., 25,000.00 

N.  Y.  C.  &  H.  Riv.  R.R.  Co.  stk.,  15,000.00 

Chi.  &  Nor.  Ry.  Co.,  %  bds.,  1929,  6,000.00 

E.  R.R.  Co.  gen.  lien,  i%  bds.,  1996,  10,000.00 
Hous.  &  Tex.  Cen.  R.R.  Co.,  gen. 

4#bds.,  1921, 12,000.00 

Des  Moines  &  Ft.  D.  R.R.  Co.,  1st 

2£#  bds.,  1905 45,000.00 

L.  Erie  &West.  R.R.  Co.  pref.  stk.,  10,000.00 
Ottumwa,  C.  Falls  &  St.  Paul  Ry. 

Co.,  1st  5f0  bd.,  1909, 1,000.00 

Can.  Sou.  Ry.  Co.,  2d  5%  bd.,  1913,  1,000.00 

Canada  Southern  Ry.  Co.  stk., ....  40,000.00 

Michigan  Central  R.R.  Co.  stk., . .  10,000.00 

Nor.  &  West.  R.R.  Co.,  pref.  stk.,  10,000.00 

Met.  St.  Ry.  Co.  of  N.  Y.  stk.,. . .  10,000.00 

Gt.  Northern  R.R.  Co.  pref.  stk. , .  50,000.00 
Chicago,  Mil.  &  St.  Paul  Ry.  Co. 

com.  stk., 70,000.00 

Hous.  &  Tex.  Cen.  R.R.  Co.,  gen. 

4g  bds.,  1921, 15,000.00 

Houston  &  Texas  Cen.  R.R.  Co., 

cons.,  6% bds.,  1912, 30,000.00 

B'klyn  Union  Gas  Co.,  1st  cons. ,  5$ 

bds.,  1945, 19,000.00 

Cons.  Gas  Co.  of  New  York  stk., .  27,000.00 

Pacific  Mail  Steamship  Co.  stk., . .  15,000.00 

Southern  Railway  Co.  pref.  stk. , . .  20,000.00 
Hous.  &  Tex.  Cen.  R.R.  Co.,  gen. 

4#  bds.,  1921, 4,000.00 

Lehigh  &  Wilk.  Coal  Co.,  cons., 

1%  bds.,  1900, 3,000.00 

Ulster  &  Del.  R.R.  Co.,  1st  cons., 

5%  bds. ,  1928, 8,000.00 

Peoria  &  Eastern  R.R.   Co.,  1st 

cons.,  4$  bds.,  1940, 14,000.00 

N.  Y.,  Susq.  &  Western  R.R.  Co., 

1st  5#bds.,  1937, 15  ,000.00 

Canada  Southern  Ry.  Co.  stk., . . . .  40,000.00 


Par  Value.       Market  Value. 
4,720.00 

13,600.00 

16,200.00  '}■     100,000.00 
31,250.00 

11,000.00 

28,500.00 

18,450.000  J 

7,020.00  1 

7,500.00   J 

10,440.00  y       50,000.00 


36,000.00 
7,400.00  J 


1,090.00 

1,110.00  I 
22,000.00  }       50,000.00 
11,100.00 

6,300.00 
19,200.00  J 
72,000.00  j 

!■    100,000.00 

84,000.00  ) 

1 

13,050.00 
33.600.00 


y   100,000.00 


1 


22,040.00 

52,650.00 

6,750.00 

8,200.00 

3,480.00 

3,000.00 

8,000.00 

11,480.00 

16,500.00 
22,000.00  J 


50,000.00 
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Book  Value. 
Virginia  Midland  Ry.  Co.,  gen.  5$ 

bds.,  1936, 6,000.00 

South.  Railway  Co.,  1st  cons.,  5£ 

bds. ,  1994, 16,000.00 

N.  Y.  C.  &  H.  Riv.R.R.  Co.  (Lake 

Shore  col.),  3|  bds. ,  1998, 20,000.00 

Can  Pac.  Ry.  Co.,  com.  stk., 80,000.00 

N.  Y.  Cen.  &  H.  R.  R.R.  Co.  stk.,  10,000.00 
N.  Y.  C.  &  H.  R.R.R.  Co.  (Lake 

Shore  col.),  3£#  bds.,  1998, 40,000.00 

Des  Moines  &  Ft.  D.  R.R.  Co.,  1st 

2|#bds.,  1905, 5,000.00 

Cons.  Gas  Co.  of  New  York  stk., .  10,000.00 

Ches.  &  Ohio   Ry.   Co.,  gen.  4i$ 

bds.,  1992, 144,000.00 

So.  Carolina  &  Ga.  R.R.  Co.,  1st 

5?e  bds.,  1919, 10,000.00 

Oregon   R.R.  &  Nav.  Co.,  cons., 

4%  bds.,  1946, 15,000.00 

Central  of  Georgia  Ry.  Co.,  1st  5% 

bds.,  1945, 10,000.00 

St.  Paul,  Minn.   &  Man.  Ry.  Co., 

cons.,  6^bd.,  1933, 1,000.00 

Chi.,  St.  Paul,  Minn.  &  Oma.  Ry. 

Co.,  cons.,  &/>  bd.,  1930, 1,000.00 

Great  North.  R.R.  Co.,  pref.  stk., .  100,000.00 
Ore.  R.R.  &  Nav.  Co.,  pref.  stk.,.  50,000.00 

Nor.  &  West.  Ry.  Co.,  pref.  stk.,  40,000.00 
Chicago,  Mil.  &  St.  Paul  Ry.  Co., 

com.  stk., 20,000.00 

Union  Pacific  R.R.  Co.,  pref.  stk.,  130,000.00 
Rio  Grande  W.  Ry.Co.,  pref.  stk.,  50,000.00 
Brooklyn  Un.  Gas  Co.,  1st  cons., 

5^bds.,  1945 17,000.00 

Hous.  &  Tex.  Cen.  R.  R.  Co.  cons. 

6%  bds.,  1912, 12,000.00 

Southern  Railway  Co.,  1st  cons., 

5%  bds.,  1994 2,000.00 

Cons.  Gas  Light  Co.  of  N.  Y.  stk.,  10,000.00 
Laclede  Gas  Light  Co.  of  St.  Louis 

pref.  stk., 10,000.00 

International  &  Gr.  North.  R.  R. 

Co.,  2d  5%  bds.,  1909, 3,000.00 

North.  Pac.  Ry.  Co.,  gen.  lien,  3$ 

bds.,  2047 3,000.00 

Chi.,   Mil.   &  St.   Paul  Ry.   Co., 

com.  stk., 30,000.00 

Union  Pac.  R.  R.  Co.  pref.  stk.,.        110,000.00 

111.  Cen.  R.  R.  Co.  stk., 1,000.00 

Del.,  Lack.  &  West.  R.R.  Co.  stk.,  5,000.00 


Par  Value. 

Market  Value. 

6,600.00 

16,800.00 

r     100,000.00 

19,800.00 
68,000  00 
12,300.00 

39,600.00 

4,000.00 
19,500.00  , 

)■       50,000.00 

129,600.00 

] 
10,200.00 

100,000.00 

15,000.00 

11,800.00 

1,380.00 

1,350.00 

144,000.00 

36,000.00 

25,200.00 

-     300,000.00 

24,000.00 
96,200.00 
32,500.00  , 

19,720.00 

13,440.00 

2,100.00 
19,500.00 

►       50,000.00 

9,500.00  , 
2,760.00 

. 

2,070.00 

36,000.00 
81,400.00 
1,140.00 
7,850.00  t 

*     100,000.00 
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Book  Value. 

Met.  St.  Ry.  Co.  of  New  York  stk.,  100,000.00 

Nat.  Union  Bk.  of  New  York  stk. ,  15,000.00 

Chi.,  Bur.  &  Q.  R.  R.  Co.  stk.,  . .  20,000.00 

Chi.,  Rock  I.  &  Pac.  Ry.  Co.  stk.,  30,000.00 

U.  S.  reg.  4%  bds.,  1907, 5,000.00 

U.  S.  coupon  B%  bds.,  1918 14,000.00 

Chi.,  Rock  I.  &  Pac.  Ry.  Co.  gen. 

4%  bds.,  1988, 15,000.00 

N.  Y.  Cen.  &  Hud.  Riv.  R.  R.  Co. 

U%  bds.,  1997, 55,000.00 

St.    P.,  Minneapolis  &  Manitoba 

Ry.  Co.  cons.  4£#  bds. ,  1933, . . .  9,000.00 
111.  Cen.  R.  R.  Co.  (Louisville  Div. 

and  Terminal)  %\%  bds.,  1953,. .  5,000.00 
Chi.,  Mil.,  &  St.  P.  Ry.  Co.  term. 

5%  bds  ,  1914, 8,000.00 

N.  Y.  Cen.  &  Hud.  Riv.  R.  R.  Co. 

(Mich.  Cen.  col.)  %\%  bds., 1998, .  13,000.00 
South.  Ry.  Co.,  1st  cons.  5%  bds., 

1994, 10,000.00 

Gen.  Elec.  Co.  deb.  h%  bds.,  1922,  4,000.00 

Union  Pac.  R.  R.  Co.  pref.  stk., . .  70,000.00 

Canadian  Pac.  Ry.  Co.  com.  stk.,  20,000.00 

South.  Ry.  Co.  pref.  stk., 50,000.00 

N.  Y.  Cen.  &  Hud.  Riv,  R.  R.  Co. 

stock, 10,000.00 

Erie  R.  R.  Co.  gen.  lien  4%  bds., 

1996, 91,000.00 

Scioto  Val.  &  N.  E.  R.  R.  Co.,  1st 

4%  bds.,  1989, 5,000.00 

Wab.  R.  R.  Co.,  1st  b%  bds.,  1939,  4,000.00 

Wab.  R.  R  Co.,  2d  5%  bds.,  1939,  5,000.00 
Mo.  Pac.  R,  R.  Co.,  1st  cons.  6% 

bds.,  1920, 20,000.00 

Atch.,  Top.  &  Santa  Fe  R.  R.  Co., 

gen.  4%  bds.,  1995, 26,000.00 

Cen.  of  Ga.  R.  R.  Co.  cons.  5$bds., 

1945, 20,000.00 

Den.  &  Rio  Grande  R.  R.  Co.  Imp. 

5$  bds. ,  1928, 10,000.00 

Detroit  City  Gas  Co.  5%  bds.,  1923,  15,000.00 

Ore.  R.  R.  &  Nav.  Co.  pref.  stk.,  10,000.00 
N.  Y.  Cen.  &  Hud.  Riv.  R,  R.  Co. 

stock, 10,000.00 

Union  Pac.  R.R.  Co.  4%  bds.,  1947,  250,000.00 


Par  Value.        Market  Value. 
192,000.00  ] 
36,750.00  ' 


25,000  00 
34,200.00 
5,550.00  1 
14,980.00   I 

15,900.00 


Y     200,000.00 


59,950.00 

"     100,000.00 

10,260.00 

4,750.00 

9,200.00  , 

1 

12,740.00 

10,500.00 

4,320.00 
51,800.00 

►  100,000.00 

17,000.00 

20,500.00 

12,300.00  , 

68,250.00 

50,000.00 

4,850.00 

4,520.00 

4,700.00 

21,800.00 

26,000.00 

.  100,000.00 

18,400.00 

10,200.00 

14,250.00 

7,200.00 

12,300.00  , 

262,500.00 

200,000.00 
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Book  Value. 

Atch.,  Top.  &  Santa  Fe  R.  R.  Co. 

adjustment  4%  bds.,  1995, 50,000.00 

Cen.  of  Ga.  Ry.  Co.  cons.  5%  bds., 

1945, 25,000.00 

Norfolk  &  West.  Ry.  Co.,  1st  cons. 

4%  bds.,  1996, 25,000.00 

Wis.  Cen.  R.  R.  Co  ,  1st  b%  bds., 

1937, 20,000.00 

Nashv.,  Chattanooga  &  St.  L.  R.R. 

Co.  stk., 40,000.00 

Atch.,  Top.  &  Santa  Fe  Ry.   Co. 

adjustment  4%  bds.,  1995, 150,000.00 

Nashv.,  Chattanooga  &  St  L.   R. 

R.  Co.  stk., 20,000.00 

Chi.,  Rock  I.  &  Pac.  Ry.  Co.  gen. 

4%  bds.,  1988, 10,000.00 

New  York  City  %%  bds.,  1904, ....  60,000.00 

New  York  City  d%  bds.,  1919,. . . .  50,000.00 

Union  Pac.  R,  R.  Co.  4%  bds.,  1947,  125,000.00 
Lake  E.  &  West.  R.  R.  Co.,  pref. 

stock, 50,000.00 

Manhattan  Ry.  Co.  stk. , 60,000.00 

Union  Pac.  R.  R.  Co.,  pref.  stk., .  40,000.00 

D.,  L.  &  W.  R.  R.  Co.  stk., 70,000.00 

N.  Y.,  N.  H.  &  H.  R.  R.  Co.  stk.,  10,000.00 

Ches.  &  O.  Ry.  Co.,  1st  cons.  5% 

bds.,  1939, 11,000.00 

Pitts.,  Shenango  &  Lake  E.  R.  R. 

Co.  5%  bds.,  1940, 10,000.00 

North.  Pac.  Ry.  Co.  prior  lien  4% 

bds.,  1997 10/00.00 

Union  Pac.  R.  R.  Co.  4%  bds.,  1947,  5,000.00 

Chi.,  Mil.  &  St.  P.  Ry.Co.  pf.  stk.,  5,000.00 

Chi.,  Mil.  &  St.  P.  Ry.  Co.  com. 

stock 50,000  00 

Great  North.  R.  R.  Co.  pref.  stk.,        100,000.00 


Par  Value.        Market  Value. 
39,500.00 


23,000.00 
22,250.00 
12,500.00 

30,000.00  J 

1 


100,000.00 


118,500.00 


y    100,000.00 


15,000.00  j 


\ 


100,000.00 


10,600.00 
61,200.00 
51,250.00  j 
131,250.00    100,000.00 

1 
37,000.00  I 
58,200.00  \     iOO.OOO.OO 

29,600.00  j 

109,900.00   )       nn  _  nn 
19,900.00   }     100,000.00 

12,870.00 

11,300.00 

10,200.00  }■     200,000.00 
5,250.00   j 
8,300.00 


60,000.00 
44,000.00  j 


Totals, $4,993,865.00    $5,272,090.00    $4,014,500.00 


Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Book  and 
Par  Value. 

United  States  and  District  Bonds  — 

United  States,  5%,  1904 $250,000.00 

United  States,  4%,  1907, 102,000.00 

United  States,  4%,  1925, 50,000.00 

United  States,  Dist.  of  Columbia,  3.65$,  1924,  100,000.00 

County  and  Municipal  Bonds  — 

Essex  County,  N.  J.,  7%,  1899 510,000.00 

Essex  County,  N.  J. ,  5&  1899, 8,000.00 


Market  Value. 

$280,000.00 

114,750.00 

64,250.00 

116,500.00 


510,000.00 
8,000.00 
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Essex  County,  N.  J.,  4&  1907, 

Union  County,  N.  J.,  4%,  1913, 

Elizabeth  City  County,  Va.,  Q%,  1911 
Elizabeth  City  County,  Va.,  5%,  1928 

Buchanan  County,  Mo.,  5%,  1901, 

Lincoln  County,  Mo.,  5f0,  1908, 

Doniphan  County,  Kas.,  5#,  1922,. . . 

Township  of  West  Orange,  N.  J 

Township  of  E.  Orange,  N 

Twp.  of  E.  Orange,  N.J.,  I 

Twp.  of  E.  Orange,  N.  J., 

Twp.  of  M'lb'n,N.J.,4$,1899,$2,000  yTycom 

Township  of  Bloomfield,  N.  J.,  4%,  1899, . . . 

City  of  Newark,  N.  J.,  4%,  1922, 

City  of  Newark,  N.  J.,  4%,  1923, 

City  of  Colorado  Springs,  Col.,  6#,  1903,. . . . 


.  7%,  1902, . . 
J.,4#,$l,500y'ly, 
'„  $24,248.49  y'ly, 
\%,  $3,051.86  y'ly, 


Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 
Townsh 


p  of  Montclair,  N.  J. , 
p  of  Montclair,  N.  J., 
p  of  Montclair,  N.  J., 
p  of  Montclair,  N.  J. 
p  of  Montclair,  N.  J. 
p  of  Montclair,  N.  J. 
p  of  Montclair,  N.  J. 
p  of  Montclair,  N.  J. 
p  of  Montclair,  N.  J. 
p  of  Montclair,  N.  J.,  5$ 
p  of  Montclair,  N.  J.,  5% 
p  of  Montclair,  N.  J.,  5%, 
of  Montclair,  N.  J.,  5%, 
p  of  Montclair,  N.  J.,  5%: 
p  of  Montclair,  N.  J.,  5$ 
of  Montclair,  N.  J., 
of  Montclair,  N.  J., 
of  Montclair,  N.  J., 


%,  1899,   . 

5&  1900, 

5%,  1901,. 

5%,  1902, 

5&  1903, 

5%,  1904. 

5%,  1905, 

5%,  1906, 

5%,  1907, , 

5%,  1908, , 

1909, 

1910, . 

1911,. 

1912, 

1913, 

1914, , 

5%,  1915, . 

5%,  1916, 


5£. 


of  Montclair,  N.  J.,  5%,  1917, 

p  of  Montclair,  N.  J.,  5#,  1918, 

p  of  Clinton,  N.  J.,  5%,  $600  yearly, 

p  of  Bernards,  N.  J.,  5%,  1899 

p  of  Bernards,  N.  J.,  5#,  1900, 

p  of  Bernards,  N.  J.,  5%,  1901, 

City  of  Elizabeth,  N.  J.  (adj.),  4#,  1922, 

City  of  Orange,  N.  J. ,  7#,  1899, 

City  of  Rahway,  N.  J.,  4%,  1922, 

City  of  Saginaw,  Mich.,  5&  1899, 

City  of  Saginaw,  Mich.,  5%,  1900, 

City  of  Saginaw,  Mich.,  5%,  1901, 

City  of  Saginaw,  Mich.,  5%,  1902, 

City  of  Saginaw,  Mich.,  5%,  1903 

City  of  Saginaw,  Mich.,  5%,  1904 


Book  and 
Par  Value. 

150,000.00 

4,000.00 

12,000  00 

10,000  00 

330,000.00 

158,000.00 

370,000.00 

74,000.00 

22,000.00 

129,411.94 

6,103.78 

42,000.00 

160,000.00 

485,000.00 

495,000.00 

40,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

15,000.00 

15,000.00 

15,000.00 

15,000.00 

15,000.00 

15,000.00 

15,000.00 

15,000.00 

15,000.00 

5,600.00 

1,000.00 

2,500.00 

2,500.00 

800,000.00 

10,000.00 

77,401.33 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10.000.00 


Market  Value. 

155,250.00 

4,000.00 

12,000.00 

10,000.00 

330,000  00 

158,000.00 

370,000.00 

81,030.00 

22,000.00 

129,411.94 

6,193.78 

42,000.00 

160,000.00 

543,200.00 

554,400.00 

40,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

15,000.00 

15,000.00 

15,000.00 

15,000.00 

15,000.00 

15,000.00 

15,000.00 

15,000.00 

15,000.00 

4      5,600.00 

1,000.00 

2,500.00 

2,500.00 

800,000  00 

10,000.00 

69,661.20 

10,000.00 

10,000.00 

10,00^.00 

10,000.00 

10,000.00 

10,000.00 
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City  of  Saginaw,  Mich.,  5&  1905 

City  of  Saginaw,  Mich.,  5#,  1906, 

City  of  Saginaw,  Mich.,  5#,  1907, 

City  of  Sedalia,  Mo.,  5#,  1909, 

City  of  Sedalia,  Mo.,  4ft,  1927, 

City  of  Springfield,  111.,  5%,  1903,   

City  of  South  Bend,  Ind.,  5%,  1903, 

City  of  South  Bend,  Ind.,  5%,  1908, 

City  of  Toledo,  Ohio,  4\%,  1908, 

Trenton,  N.  J. ,  4%,  1914, 

Elizabethtown  Gas  Light  Co.,  4}%,  1913, 

Elizabethtown  Water  Co. ,  4%,  1919, 

Hackensack,  N.  J.,  Water  Co.,  5%  1926, 

Railroad  Bonds  — 

Belvidere  Delaware,  4%,  2361, 

Belvidere  Delaware,  4%,  1927, 

West  Shore,  4%,  2361, 

Chicago,  Burlington  &  Qnincy,  4%,  1919, 

Chicago,  Burlington  &  Quincy,  5$,  1901 

Central  of  New  Jersey,  5%,  1987, 

Central  of  New  Jersey,  1%,  1899 

Perth  Amboy  &  Woodbridge,  4%,  1918, 

Chicago,  Rock  Island  &  Pacific,  4%,  1988 

Freehold  &  Jamesburg  Agricultural,  4%,  1909, 
Shamokin,  Sunbury  &  Lewisburg,  5%,  1912,. . 

Wilkes  Barre  &  Scranton,  4£#,  1938, 

N.  Y.,  Susquehanna  &  Western,  5$,  1937,. . . 
N.  Y.,  Susquehanna  &  West.,  term.,  5%,  1943, 
Phila.,  Wilmington  &  Baltimore,  4%,  1922, . . . 

Philadelphia  &  Erie,  4%,  1920, 

Cleveland  &  Canton,  5$,  1917, 

Morris  &  Essex,  1%,  1901, 

Morris  &  Essex,  7%,  1915, 

New  York,  Lackawanna  &  Western,  5%,  1923, 
New  York,  Lackawanna  &  Western,  4%,  1923, 

Lehigh  Valley,  4\%,  1940, 

Lehigh  Valley  Terminal,  5%,  1941, 

Rio  Grande  Western,  4%,  1939 

Jackson,  Lansing  &  Saginaw,  5%  1901, 

Baltimore  &  New  York,  5$,  1939 

Rapid  Transit  Street,  5%,  1921, 

Kansas  City  Elevated,  6^',  1922, 

Pittsburgh,  Cincinnati  &  St.  Louis,  1%,  1900, 
United  New  Jersey  &  Canal  Co.,  6%,  1901,. . . 
United  New  Jersey  &  Canal  Co.,  4%,  1923,. . . 
■United  New  Jersey  &  Canal  Co.,  4%,  1929, . . . 

Long  Island,  4%,  1931, 

Long  Island,  5&  1931,   


Book  and 

Par  Value. 

Market  Value. 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000  00 

50,000.00 

50,000.00 

50,000  00 

50,000.00 

114,300.00 

114,300.00 

30,000.00 

30,000.00 

60,000.00 

60,000.00 

45,000  00 

45,000.00 

18,000  00 

18,000.00 

100,000.00 

103,000  00 

171,000.00 

171,000.00 

200,000.00 

211,000  00 

500,000.00 

515,000.00 

250,000.00 

257,500.00 

350,000.00 

378,000.00 

327,000.00 

333,540.00 

165,000  00 

166,650.00 

250,000.00 

282,500.00 

200,000.00 

202,000.00 

100,000.00 

100,000.00 

400,000.00 

418,000.00 

100,000.00 

100,000.00 

40,000.00 

40,800.00 

100,000.00 

106,000.00 

100,000.00 

108,000.00 

50,000.00 

54,250.00 

250,000.00 

265,000.00 

500,000.00 

530,000.00 

50,000.00 

35,000.00 

50,000.00 

54,250.00 

300,000.00 

426,000.00 

142,000.00 

167,560.00 

100,000  00 

105,500.00 

150,000  00 

155,250.00 

215,000.00 

239,725.00 

150,000.00 

135,750.00 

72,000.00 

74,880.00 

254,000  00 

254,000.00 

94,000.00 

99,640.00 

230,000.00 

230,000.00 

189,000  00 

200,340.00 

50,000.00 

52,750.00 

100,000.00 

109,500.00 

100,000.00 

110,500.00 

41,000.00 

39,565.00 

59,000.00 

70,210.00 
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Book  and 

Par  Value,  Market  Value. 

Chicago  &  Northwestern,  4&  1926 122,000  00  126,880.00 

Chicago  &  Northwestern,  5%,  1929, 34,000.00  36,720.00 

Cin.,  Ind.,  St.  Louis  &  Chicago;  4&  1936,. . . .  127,000.00  132,080.00 

North  Hudson  County,  5%,  1928, 50,000.00  52,750.00 

Rome,  Watertown  &  Ogdensburg,  5$,  1922,. .  150,000.00  193,500.00 

Fremont,  Elkhorn  &  Missouri  Valley,  Q%,  1933,  16,000.00  21,840.00 

Iowa  Midland,  8%,  1900, 35,000.00  37,625.00 

Orange  &  Newark  Horse  Car,  6#,  1905, 10,000.00  10,950.00 

Ottawa,  Oswego  &  Fox  River  Valley,  8%,  1900,  11,000.00  11,660.00 

Cleve.,  Col.,  Cin.  &  Indianapolis,  7%,  1899,..  43,000.00  43,215.00 

New  Jersey  Southern,  Q%,  1899, 30,000.00  30,300.00 

Beech  Creek,  4#,  1936, 50,000.00  53,000.00 

Detroit,  Grand  Rapids  &  Western,  4&  1946, . .  19,000.00  16,910.00 

Bleecker  Street  &  Fulton  Ferry,  7%,  1900, ....  10,000.00  10,300.00 

Cleve.,  Cin.,  Chi.  &  St.  Louis,  4%,  1990, 100,000.00  98,000.00 

West  Jersey  &  Seashore,  4&  1936, 250,000.00  255,000.00 

New  York  &  New  England,  7%,  1905, 20,000.00  23,700.00 

Chicago,  St.  Louis  &  Pittsburgh,  5%,  1932, . . .  10,000.00  11,600.00 

Detroit,  Monroe  &  Toledo,  7%,  1906, 9,000.00  10,710.00 

Michigan  Central,  5f0,  1931, 25,000.00  31,375.00 

Michigan  Central,  5$,  1902, 3,000.00  3,120.00 

New  York  Central  &  Hud.  River,  3^,  1997,.  150,000.00  162,000.00 

Lake  Shore  &  Michigan  Southern,  %\%,  1997, .  125,000  00  132,500.00 

Canada  Southern,  5#,  1908, 100,000  00  109,000.00 

Nashville,  Chattanooga  &  St.  Louis,  7%,  1913,  15,000.00  19,275.00 

New  York  &  Harlem,  7%,  1900 .\.  185,000.00  193,325.00 

Central  Park,  North  &  East  River,  7%,  1902, .  43,000.00  47,730.00 

Broadway  &  Seventh  Avenue,  5%,  1904, 53,000.00  55,650.00 

Suspension  Bridge  &  Erie  Junction,  7%,  1900,  50,000  00  51,500.00 

Maine  Central,  4%,  1912, 50,000.00  52,250.00 

Chicago  &  Eastern  Illinois,  6$,  1907, 25,000.00  28,500.00 

Baltimore  &  Potomac,  6%,  1911, 40,000  00  47,600.00 

Chicago,  Milwaukee  &  St.  Paul,  4&  1989, ....  200,000.00  212,000.00 

Holly,  Wayne  &  Monroe,  8%,  1901, 39,000.00  41,730.00 

New  Jersey  Junction,  4%,  1986, 16,000.00  16,960.00 

Indianapolis  &  St.  Louis,  7%,  1919,   26,000.00  34,060.00 

Iowa  Falls  &  Sioux  City,  7%,  1917,   40,000.00  55,200.00 

Cincinnati  &  Springfield,  7%,  1901 18,000.00  19,080.00 

Miscellaneous  — 

The  Long  Dock  Co.,  bonds,  6$,  1935, 310,000.00  418,500.00 

University  of  C'y  of  New  York,  b'ds,  4%,  1920,  20,000.00  20,800.00 

Totals, $14,236,817.05  $15,136,011.92 
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MUTUAL  LIFE  INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  February,  1843. 

Richard  A.  McCurdy,  President.  William  J.  Easton,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Amount  of  net  ledger  assets,  December  31,  1897, §238,195,206.75 

II.     INCOME  DURING  YEAR. 

First  year's  premiums,  less  in- 
terest included  in  deferred 
premiums,  $8,402.09,  and 
$22,995.38  for  first  year's  re- 
insurance,       $5,123,553.96 

Renewal  premiums,  less  inter- 
est included  in  deferred  pre- 
miums, $122,979.36,  and  $1,- 
963.70  for  renewal  re-insur- 
ance,       29,701,865.21 

Dividends  applied  by  policy- 
holders to  purchase  new  paid- 
up  additions, 2,255,244.85 

Surrender  values  applied  to  pay 
running  premiums,  renewals,  758,819.54 

Surrender  values  applied  to  pur- 
chase new  paid-up  insurance,       2,107,804.08 

Consideration  for  annuities 
(other  than  matured  install- 
ment policies), 2,371,460.87 

Total  premium  income, $42,318,748.51 

Rents  from  company's  prop- 
erty (including  $175,000.00 
for  company's  use  of  own 
buildings), $980,760.23 

Interest  on  loans  on  mortgages 

of  real  estate, 3,515,599.29 

Interest  on  collateral  loans,  in- 
cluding $2,417.35  on  policy 
loans, 421,950.00 


MUTUAL    LIFE    INSURANCE    COMPANY.  193 


Interest  on  bonds  and  divi- 
dends on  stocks 6,156,603.68 

Interest  on  other  debts  due  the 
company,  and  on  deposits  in 
banks, 221,147.11 

Interest  on  deferred  premiums,  131,381.45 


Total  rents  and  interest, $11,427,441.76 

Profits  on  sales  of  real  estate,  $108,884.62;  on 

sale  or  maturity  of  securities,  $1,074,939.09,  1,183,823.71 

From  other  sources, 76,615.45 


Total  income  during  the  year, 55,006,629.43 

Total, $293,201,836.18 

III.    DISBURSEMENTS  DURING  THE  YEAR. 

For  death  claims,  $12,281,034.- 
41;  additions,  $956,598.59,..  $13,237,633.00 

Matured  endowments,  $2,052,- 
105.00;additions,$266,356.90,      2,318,461.90 

Interest  -  bearing  installment 
death  claims,  $20,000.00;  ad- 
ditions, $8,275.00, 28,275.00 

Total  net  amount  actually  paid  for  losses 
and  matured  endowments, $15,584,369.90 

Paid  to  annuitants,  including  $1,380.55  inter- 
est on  mortuary  bonds, 1 ,029,992.60 

Dividends  applied  to  purchase  new  paid-up 
additions, 2,255,244.85 

Surrender  values  paid  in  cash, 3,015,428.38 

Surrender  values  applied  to  pay  running  pre- 
miums,    758,819.54 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities, 2,107,804.08 

Total  paid  policy-holders, $24,751,659.35 

Commissions  and  bonuses  to  agents  (less  com- 
missions received  on  re-insurances),  new  pol- 
icies, $3,485,886.22;  renewal  policies,  $1,- 
880,785.40;  on  annuities,  $110,112.22, 5,476,783.84 

Agency  expenses, 1,142,418.95 

Salaries  and  all  other  compensation:  officers, 
$342,500.00  ;  home  office  employes,  $350,- 
347.61, 692,847.61 

Medical  examiners'  fees  and   salaries,  $331,- 

048.24;  inspection  of  risks,  $96,563.37, 427,611.61 

Taxes  on  new  and  renewal  premiums,  fran- 
chise, reserves,  municipal  licenses,  and  In- 
surance Department  fees, 411,796.32 

Taxes  on  real  estate,  $194,067.70;  internal  rev- 
enue, $30,209.09, 224,276.79 
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Repairs  and  expenses  (other  than  taxes)  on 
real  estate, 427,593.51 

Rent  (including  $175,000.00  for  company's  use 

of  own  buildings), 175,000.00 

Advertising,  $229,605.80;  printing  and  station- 
ery, $473,523.84 ;  postage  and  telegraph, 
$130,092.88, 833,222.52 

Legal  expenses 266,403.95 

Losses  on  sales  of  real  estate,   $5,162.86;   on 

sale  or  maturity  of  securities,  $2,169.00, ....  7,331.86 

Deductions  from  value  of  real  estate, 1,565,030.97 

All  other  items, 408,092.57 


Total  disbursements, $36,810,069.85 

Balance, $256,391,766.33 

IV.     LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unin- 
cumbered     $20,604,649.61 

Mortgage  loans  on  real  estate  first  liens, 68,503,580.90 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral  (Schedule  C),   9,349,500.00 

Loans  made  to  policy-holders  on  this  com- 
pany's policies  assigned  as  collateral, *  47,119.00 

Book  value  bonds,  excluding  interest,  $120,- 
834,137.84;  stocks,  $24,833,306.08  (Sched- 
ule D),  145,667,443.92 

Cash  in  company's  office,  $10,656.57;  deposited 
in  bank,  $11,610,720.79, 11,621,377.36 

Suspense,  $323,442.30;  agents'  debit  balances, 

$330,676.25, 654,118.55 

Total, $256,447,789.34 

LEDGER  LIABILITIES. 

Agents'  credit  balances,  $46,680.25;  all  other, 

$9,342.76, 56,023.01 

Total  net  ledger  assets,  as  per  balance  above, $256,391,766.33 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $1,021,113.96 

Interest  accrued  on  bonds  and  stocks, 971,964.87 

Interest  due  and  accrued  on  collateral  loans, . . .  25,682.57 

Interest  accrued  on  other  assets, 53,338.56 

Rents  due  and  accrued   on  company's  property 

or  lease, 103,797.30 

Total  interest  and  rents $2,175,897.2& 

Market  value  of   bonds  and   stocks  over  book  value,  as  per 

Schedule  D, 15,288,697.41 
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New  Business.  Renewals. 

Gross  premiums,  not  more  than 
three  months  due  after  period  of 
grace,   unreported  on  policies 
outstanding  December  31 '     $35,776.07      $2,465,829.22 

Gross  deferred  premiums  on 
policies  outstanding  Decem- 
ber 31,  132,258.80        2,083,154.73 

Totals, $168,034.87      $4,548,983.95 

Deduct  cost  of  collection,  68  per 
cent,  on  "  new"  ;  6£per  cent, 
on  "  renewals," 117,624.41  284,311.50 

$50,410.46      $4,264,672.45 
Net  amount  of  uncollected  and  deferred  premiums, . . .        $4,315,082.91 

Gross  assets, $278,171,443.91 

ASSETS  NOT   ADMITTED. 

Agents'  debit  balances,  not  secured  by  bonds,  $330,676.25 

Suspense, 323,442.30 

Totals, 654,118.55 

Total  admitted  assets, $277,517,325.36 

V.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  poli- 
cies in  force  on  the  31st  day  of  December, 
1898,  as  computed  by  the  company  accord- 
ing to  the  Actuaries'  Table  of  Mortality, 
with  four  per  cent,  interest, $204,281,651 .00 

Same  for  reversionary  additions, 15,072,516.00 

Same  for  annuities  (including  those  in  reduc- 
tion of  premiums), 11,961,620.00 

Total, $231,315,787.00 

Deduct  net  value  of  risks   of  this  company 

re-insured  in  other  solvent  companies, 3,463.00 

Net  re-insurance  reserve, $231,312,324.00 

Matured  endowments  due  and  unpaid,  papers 

not  completed, $125,166.42 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due, 636,062.21 

Death  losses  and  other  policy  claims  resisted 
by  the  company,  not  yet  outlawed, 212,796.30 

Due  and  unclaimed  on  annuities, 94,139.97 

Net  policy  claims, .7777777777777        1,068,164.90 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions,  medical  and  legal  fees,  etc.,  due  or  accrued, 24,072.02 

Premiums  paid  in  advance, 240,449.78 

For  mortuary  bonds, 84,625.00 
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Extra  net  reserve    required  by  Connecticut   Department  on 

policies  not  paid  for, 302,120.50 

Any  other  liability  of  the  company,  viz. :  under  "  non-forfeit- 
ure clause  "  lapsed  policies, 329,004.98 

Liabilities  on  policy-holders'  accounts, $233,360,761.18 

Guarantee  Fund  and  divisible  surplus, 44,156,564.18 

Total, $277,517,325.36 

VI.     EXHIBIT  OF  POLICIES. 
Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 282,309  $770,921,735.00 

Endowment  policies, 67,545  163,675,241.00 

All  other  policies, 207  701,411.00 

Reversionary  additions, 23,691,821.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 48,394  $125,402,768.00 

Endowment  policies, 11,370  23,787,788.00 

All  other  policies, 373  1,019,908.00 

Reversionary  additions, 3,533,734.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 1,767  $4,289,001.00 

Endowment  policies, 515  978,988.00 

All  other  policies, 20  33,812.00 

Reversionary  additions, 21,406.00 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 845  $4,816,736.00 

Endowment  policies, 153  1,375.901.00 

All  other  policies, 25  65,135.00 

Total  number  and  amount, 413,523   $1,124,315,385.00 

Deduct  policies  ceased  to  be  in  force, 47,557         134,988,489. 00 

Total  policies  in  force  at  the  end  of  the  year,  365,966       $989,326,896.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 4,360     $13,328,465.00 

By  maturity  (end.), 826  2,372,108  00 

By  expiry  (term), 175  915,536.00 

By  surrender, 4,393  9,708,959.00 

By  lapse, 27,216  68,810,705.00 

By  change  and  decrease, 1,008  7,451,262.00 

By  not  taken 9,579  32,401,454.00 

Total  terminated 47,557  $134,988,489.00 
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VII.     BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in 

Connecticut  December  31,  1897, 6,626         $16,178,276.00 

Number  and  amount  of  policies  issued  during 

theyear, ._  350  589,706.00 

Totals, '. 6,976  $16,767,982.00 

Deduct  number  and  amount  ceased  to  be  in 
force,   348  797,138.00 

Total  number  and  amt.  in  force  Dec. 

31,  1898, 6,628         $15,970,844.00 

Number  and  amount  of  losses  and  claims  on 

policies  unpaid  December  31,  1897, 9  $23,600.08 

Number  and  amount  of  losses  and  claims  on 
policies  incurred  during  the  year, 125  $390,121.78 

Totals, 134  $413,721.86 

Number  and  amount  of  losses  and  claims  on 

policies  paid  during  the  year, 125  $381,523.31 

Premiums  collected  during  the  year, $536,399.63 

VIII.    GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $35,206,074.09 

Loading  earned  on  premiums  of  insurance  and  annuity,  ....        9,790,629.58 
Interest,  rents,  etc.,  earned  (including  changes 

in  accrued  and  unpaid), $11,438,021.93 

Profit  and  loss  items  (including  changes  in 

market  values,  unadmitted  assets,  and  special 

liabilities), 4,825,540.27      16,263,562.20 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 11,531,516.00 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (ad- 
justed with  changes,  restorations,  and  not-taken  policies  con- 
sidered in  force  at  beginning  of  year),  of  which  $1,410,565.00 
was  from  policies  upon  which  three  years'  premiums  had 
not  been  paid, 7,810,981.00 

Total  credits, $80,602,762.87 

DEBITS. 

Expenses  incurred.  Insurance  (including 
change  in  cost  of  collecting  unpaid  and  de- 
ferred premiums,  and  in  liability  for  un- 
paid bills,  accounts,  etc.) $9,623,138. 17 
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Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 8^3,429.72  $10,506,567.89 

Interest  required  to  maintain  reserve, 8,781,409.00 

Death  losses  incurred,  $13,159,030.48;  annuity 

payments  incurred,  $1,063,969.49, $14,222,999.97 

Less  re-insurances,  reserves,  and  compromises 

on  losses,    and  reserves   released  by  death 

of  annuitants, 5,117,252:00      9,105,747.97 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value), 5,797,228.98 

Dividends  to  policy-holders  (including  tontine  or  deferred  divi- 
dends used  over  reserves,  and  change  iu  liability  for  dividends 

due  and  unpaid), $2,255,244.85 

Guarantee  fund  and  surplus  at  end  of  year 44,156,564.18 

Total  debits, $80,602,762.87 

IX.     BUSINESS  IN  FOREIGN  COUNTRIES  (OTHEK  THAN 
CANADA). 

Number  Whole  Amount      Premium?  Received 

Country.  of  Policies.  Assured.  during  Year. 

Europe, 46,575  $121,177,586.00  $5,326,026.65 

Africa,    1,567  4,917,413.00  169,739.55 

Australasia, 2,583  7,040,863.00  305,318.20 

South  America, 1  3,000.00            

West  Indies, 66  127,073.00  6,407.17 

Mexico, 7,096  10,224,075  00  662,210.05 

Sandwich  Islands, 270  1,100,400.00  45,956.42 


Totals, 58,158    $144,590,410.00       $6,515,658.04 


Schedule  A.  —Real  Estate  owned  by  the  Company. 

In  New  York  City, $12,250,000.00 

Philadelphia,  Pa., 1,500,000.00 

Boston,  Mass., 1,100,000.00 

Buffalo,  N.  Y., 450,000.00 

Berlin,  Germany, 225,000.00 

San  Francisco,  Cal., 600,000.00 

Seattle,  Wash., 125,000.00 

Sydney,  N.  S.  W. , ! 1,000,000.00 

London, 300,000  00 

Mexico, 75,000.00 

Real  estate  purchased  under  foreclosure  of  mortgages, 2,979,649  61 

Total, $20,604,649.61 
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Schedule  C.     Loans  on  Collateral. 


Description.  Par  Value. 

Consolidated  Gas  Co.,  N.  Y., $20,000.00 

Pullman  Palace  Car  Co., 5,500.00 

Central  of  Ga.  Ry.,  1945,  cons 5,000.00 

Reading  Co.  gen.,  1997, 2,000.00 

M.  Pacific  Ry.,  1920,  cons.  1st,. ..  5,000.00 

Southern  Ry.,  1994,  cons., 8,000.00 

Chi.,  Rock  Island  &  Pacific  Ry., .  70,000.00 

Consolidated  Gas  Co.,  N.  Y., . . . .  20,000.00 

Chi.,  Mil.  &  St.  Paul  Ry., 30,000.00 

Northern  Pacific  Ry.  pref 10,000.00 

Title  Guarantee  &  Trust  Co., ... .  10,000.00 

Long  Island  Loan  &  Trust  Co., . .  8,000.00 

Kings  County  Trust  Co., 1,500.00 

New  York  Mutual  Gas  Co., 2,500.00 

Standard  Gas  Light  Co., 7,500.00 

Pitts.,  Cleve.  &  Toledo  R.R.,  1922,  1,000.00 
St.  Louis,  Iron  Mountain  &  South- 
ern Ry.,  1931,  cons., 1,000.00 

N.  Y.,  Chi.&St.  L.  R.  R.  1st  pref.,  30,000.00 

Metropolitan  Street  Ry. , 5, 000. 00 

Chicago  &  Northwestern  Ry 10,000.00 

Chi.,  Mil.  &  St.  Paul  Ry 20,000.00 

United  States  Leather  Co.,  1913,.  5,000.00 

Ohio&Miss.  Ry.,  1911,  2d  cons.,..  1,000.00 

Southern  Ry.,  1994,  cons., 12,000.00 

Union  Pacific  R.  R.,  1947,  1st, . . .  36,000.00 

Albany  &  Susquehanna  R.  R., . . .  1,200.00 

B.  &  N.  Y.  Air  Line  R.  R.  pref.,.  5,200.00 

Western  Union  Telegraph  Co. ,. . .  10,000.00 

Chi.,  Mil.  &  St.  Paul  Ry., 10,000.00 

Chicago&  Northwestern  Ry.  pref.,  5,000.00 

Chicago  &  Northwestern  Ry.,.. . .  2,500.00 

N.  Y.  Cent.  &  Hud.  River  R.  R.,  10,000.00 

N.  Y.  Cent.,  Mich.  Cent.,  1998, . .  11,000  00 

C./C.,  C.  &  I.  Ry.,  1914,  cons.,. .  1,000.00 

Tex.  &Pac.  Ry.,East'nDiv.,  1905.  2,000.00 

So'n  Pac.  R.  R.  of  Cal.,  1912,  1st,  70,000.00 
Chi.,  Mil.  &  St.  Paul  Ry.,  Hast.  & 

Dak.,  1910,  1st,. . . , 100,000.00 

Chi.,  Mil.  &  St.  Paul  Ry.,  Hast.  & 

Dak.,  1910,  1st, 100,000.00 

Chi.,  Mil.  &  St.  Paul  Ry.  conv. 

skg.  fd.,  1905, 100,000.00 

American  Telegraph  &  Cable  Co.,  30,000.00 

Chi.  Gas  Lt.  &  Coke  Co.,  1937,  ist,  100,000.00 


Market  Value.    Amount  Loaned. 
$38,000.00  1 
8,250.00 


4,550.00 
1,760.00 
5,450.00 
8,320.00  J 
78,400.00  1 


38,000.00 


36,000.00  j 
7,700.00  j 

26,200.00  1 

20,000.00  " 
4,350.00 
7,500.00 

10,125.00 
1,070.00 

1,000.00  J 

21,000.00  ] 

9,500.00 

14,000.00 

24,000.00 

5,750.00 

1,200.00 

12,480.00 

36,000.00  , 

2,400.00  ] 

5,460.00 

9,200.00 

12,000.00 

9,000.00 

3,500.00 

12,100.00 

10,670  00 

1,330.00 

2,100.00 

83,300.00 

128,000.00 

128,000.00 

158,000.00 

27,000.00 

105,000.00 


$50,000.00 


y     125,000.00 


53,000.00 


y    100,000.00 


50,000.00 


50,000.00 

100,000.00 

100,000.00 

100,000.00 
100,000.00 
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Description.  Par  Value. 

Canadian  Pacific  Ry. , 40,000.00 

Northern  Pacific  Ry.  pref., 60,000  00 

Union  Pacific  R.  R.  pref., 12,500.00 

Georgia  Pacific  Ry.,  1922,  1st, . . .  32,000.00 

N.  Y.  Central,  Lake  Shore,  1998..  20,000.00 

Mo  ,  Kan.  &  Texas  Ry.,  1990,  1st,  5,000.00 

Chi.,  Rock  Island  &  Pacific  Ry., .  60,000.00 

Tenth  &  23d  St.  Ferry,  1919,  1st, .  10,000.00 
Chi.,   St.   Paul,  Minn.  &  Omaha 

Ry.  cons. ,  1930, 3,000.00 

U.  S.  Mortgage  &  Trust  Co.,  "  G,"  12,000.00 

A.,  T.  &S.  F.  Ry.  gen.,  1995,...  2,000.00 
San  Antonio  &   Ark.    Pass   Ry., 

1943,  1st 50,000.00 

Chi. ,  R.  I.  &  Pacific  Ry.  gen.,  1988,  300,000.00 
Frank  Jones  Brewing  Co.  perpet- 
ual deb., 824,985.00 

Manufacturers'  Nat'l  Bank,  N.  Y. ,  3,000.00 

Ninth  Avenue  R.  R., . . 12,500.00 

Nassau  Nat'l  Bank,  Brooklyn, . . .  5,000.00 

Texas  &  Pacific  Ry.,  2000,  1st,. . .  47,000.00 

Virginia  Midland  Ry.  gen.,  1936,.  10,000.00 

Mo.  Pacific  Ry.  cons.,  1920,  1st,. .  34,000.00 

Rio  Grande  &  West.  Ry., 1939,1st,  11,000.00 
Chi.,  Mil.  &  St.   Paul  Ry.   cons. 

1st,  1905 9,000.00 

Consolidated  Gas  Co. ,  N.  Y., 50,000.00 

Chicago  &  Northwestern  Ry., 50,000.00 

Central  of  Ga.  Ry.,  1945,  cons., . .  17,000.00 

C,  B.  &Q.  R.  R., 20,000.00 

Western  Union  Tel.  Co.,  1900, . . .  10,000.00 
Bur.,  Cedar  Rapids  &  Nor.   Ry., 

1906,  1st 6,000.00 

Louisville,  New  Albany  &  Chicago 

Ry.,  1910,  1st, 8,000.00 

Chesapeake  &  Ohio  R.  R.,  1939, .  10,000.00 

Chi.,  Mil.  &  St.  Paul  Ry., 20,000.00 

Chi.,    St.    Paul,   Minn.  &  Omaha 

Ry.  pref 10,000.00 

Chesa.  &  Ohio  R,  R.,  1992,  gen., .  40,000.00 

N.  Y.  Cent.  &  Hud.  River  R.  R.,  35,000.00 

Mil.  &  Northern  R.  R.,  1910,  1st,.  6,000.00 
Mil.,   L.   S.  &   West.  Ry.,  1921, 

cons.  1st, 3,000.00 

Canada  Southern  Ry.;  1908,  1st,.  .  5,000.00 

ErieRy.,  1920,  cons., 5,000.00 


Market  Value.  Amount  Loaned. 

34,000.00  | 
46,200.00 

8,750.00  I 

38,720.00  h 

19,800.00  J 

4,550.00  j 

67,200.00  1 
10.500.00 


^125,000.00 


4,050.00  i 


12,000.00 
1,920.00 


y    100,000.00 


40,000.00  J 
309,000.00    250,000.00 


494,991.00 
7,500.00 
22,500.00 
13,750.00 
51,230  00 
11,000.00 
37,060.00 
9,900.00 

i 

14,220.00  j 
95,000.00  \ 
70,000.00 
15,470.00  J 
24,800.00 
10,000.00 

6,360.00 

9,200.00 
11,600.00  „ 
24,000  00  1 
I 
16,500.00  \ 
35,600.00  j 
42,350.00  1 

7,200.00  j 

4,050.00  j" 
5,500.00  j 
7,100  00  J 


350,000.00 


25,000.00 


50,000.00 


50,000.00 


150,000.00 


50.000.00 


50,000.00 


50,000.00 
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Description.  Par  Value. 

Wagner  Palace  Car  Co. , 6,000.00 

Farmers'  Loan  &  Trust  Co 925.00 

Chi.,  Rock  Island  &  Pacific  Ry., .  10,000.00 

Canada  Southern  Ry., 10,000.00 

Chi.,  Mil.  &  St.  Paul  Ry., 10,000.00 

Canadian  Southern  Ry.,  1913,  2d,  10,000.00 
Escanaba  &   Lake  Superior  Ry., 

1901,  1st 10,000.00 

Detroit,  Monroe  &  Toledo  R.  R., 

1906,  1st, 5,000.00 

Chi.,  Rock  Island  &  Pacific  Ry., .  30,000.00 

Consolidated  Gas  Co.,  N.  Y.,. . . .  10,000.00 

N.  Y.  Cent.  &  Hud.  River  R.  R.,.  10,000.00 

Chi.,  Mil.  &  St.  Paul  Ry., 50,000.00 

Clev.,    Cinn.,    Chi.    &   St.   Louis 

Ry.  pref., 2,000.00 

Canada  Southern  Ry. , 20,000.00 

Rome,  Watert'n&  Ogd'sb'g  R.  R.,  1,000.00 

Illinois  Central  R.  R., 1,700.00 

Chi.,  Rock  Island  &  Pacific  Ry., .  20,000.00 

Farmers'  Loan  &  Trust  Co 925.00 

Wagner  Palace  Car  Co., 4,000.00 

N.  Y.  Cent.  &  Hud.  River  R.  R.,  5,000.00 

Ma,  Kan.  &  Tex.  Ry.,  1990,  1st,.  1,000.00 

Canada  Southern  Ry.,  1908, 1st, . .  2,000.00 

Canada  Southern  Ry.,  1913,  2d, . .  5,000.00 
Tenn.   Coal  &  Iron    Co.,    Birm. 

Div.,  1917,  1st,'. 4,000.00 

Consolidated  Gas  Co.,  N.  Y 10,000.00 

Canada  Southern  Ry., 10,000.00 

Chi.,  Rock  Island  &  Pacific  Ry, . .  55,000.00 

Chi.,  Mil.  &  St.  Paul  Ry.  pref., . .  10,000.00 

N.  Y.  Cent.  &  Hud.  River  R.  R.,  15,000.00 

N.  Y.  Cent.  &  Hud.  River  R.  R.,  60,000.00 

C,  B.  &Q.  R.  R.,.. 20,000.00 

Chi.,  Mil.  &  St.  Paul  Ry 10,000.00 

N.  Y.  Central,  Lake  Shore, 20,000.00 

Pullman  Palace  Car  Co., 20,000.00 

Consolidated  Gas  Co.,  N.  Y., . . . .  10,000.00 

Chi.,  Mil.  &  St.  Paul  Ry.  pref., . .  10,000.00 

C.B.&Q.R.  R., 120,000.00 

Chi.,  Rock  Island  &  Pacific  Ry.,.  90,000.00 

N.  Y.  Cent.  &  Hud.  River  R.  R.,  12,000.00 

Jackson  Co.,  Mo.,  1903, 5,000.00 

Wilson  Co.,  Kas.,  1909, 3,000.00 

Shawnee  Co.,  Kas.,  1899-1902, . . .  2,000.00 

Cloud  Co.,  Kas.,  1908, 8,000.00 

Coffey  Co.,  Kas,  1907, 4,000.00 

Ottawa  Co  ,  Kas.,  1909, 7,000.00 


Market  Value.    Amount  Loaned. 
10,500.00  1 

9,250.00 
11,200.00 

5,500.00  I 
12,000.00 
11.000.00 


10,600.00 


y     50,000.00 


5,100.00  J 
33,600.00  1 
19,000.00  I 
12,100.00  [ 
60,000.00  J 

1,900.00 

11,000.00 

1,250.00 

1,938.00 

22,400.00 

9,250.00 

7,000.00 

6,050.00 

910.00 

2,200.00 

5,500.00 


4,000 

19,000, 

5,500 

61,600 

16,100 

18,150 

72,600 

24,800 

12,000 

19,800 

30,000 

19,000 

16,100 

148,800 

100,800 

14,520 

5,250 

3,330 

2,000 

9,040 

4,360 

8,050 


00  j 
00  ] 


100,000.00 


50,000.00 


y    100,000.00 


.00  j 

.oo  y    100,000.00 
oo  | 

.00  j 

,oo  i 

.00  ' 
.00 
.00  j 
.00  \ 

.00  [   50,000.00 
.00  ) 
.00 
00 
.00 
.00  i 
.00 
.00 
.00 
.00 
.00 


200,000.00 


25,000.00 
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Description.  Par  Value.        Market  Value. 

Morris  &  Essex  R.  R. ,  1914 10,000.00 

Del.,  Lack.  &  Western  R.  R 150,000.00 

Central  R.  R.  of  N.  J., 300,000.00 

Spg.  Brk.  Water  Supply  Co.  1st, .  150,000.00 
Lexington  Ave.  &  Pavonia  Ferry 

Ry.  1st, 10,000.00 

Louisville  &  Nashville  R.  R.  Col. 

tr.,  1918, 28,000.00 

Chicago,  St.  Paul,  Minn.  &  Omaha 

Ry.,  1930,  con., 7,000.00 

Pittsburgh,    Cinn.,   Chic.    &    St. 

Louis  Ry.,  1942, 5,000.00 

Bond  &  Mortgage  Guarantee  Co.,  5,000.00 

Title  Guarantee  &  Trust  Co. , 7,500.00 

N.  Y.,  N.  H.  &  Hartford  R.  R., . .  1,000.00 

Central  Trust  Co., 10,000.00 

Franklin  Trust  Co. , 5,000.00 

Chicago,      St.     Paul,     Minn.     & 

Omaha  Ry., 20,000.00 

American  Express  Co.,   15,000.00 

Northern  Pacific   Ry.  prior  lien, 

•  1997, 85,000.00 

Chicago  &  Northwestern  Ry.,...  60,000.00 

Pullman  Palace  Car  Co. , 15, 000. 00 

N.   Y.   &  New    England    R.  R., 

1905,  1st 15,000.00 

Northern  Pacific  Ry. ,  pref ., 40,000.00 

St.  Louis  &  San  Francisco  R.  R. 

1st  pref. 20,000.00 

Canada  Southern  Ry., 10,000.00 

N.  Y.   Central  &  Hudson  River 

R.  R.   1st, 40,000.00 

N.  Y.    Central  &  Hudson  River 

R.  R.  1st  reg., 5,000.00 

N.  Y.  Central  &  Hudson    River 

•  R.  R.  debt,  cert., 2,000.00 

N.  Y.  &  Harlem  R.  R.  1st, 21,000.00 

Western  Union  Telegraph  Co., . ..  40,000.00 

Northern  Pacific  R.  R.  pref. 20,000.00 

Manhattan  Ry., 20,000.00 

Canada  Southern  Ry. , 15,000.00 

N.  Y.  Central  &  Hudson   River 

R.  R.,  1903,  1st 30,000.00 

Chicago,  Burl.  &  Quincy  R.  R., 

1903,  1st, 10,000.00 

N.  Y.  Central  &    Hudson  River 

R.  R, ,  1905,  debt. , 2,000.00 


14,000.00 
225,000.00 
291,000.00 
135,000.00 

12,000.00 

27,440.00 

9,450.00 

5,700.00  j 

10,000.00 

19,650.00 

1,970.00 

126,500.00  ) 

12,500.00  f 

18,000.00 
21,000.00 

85,000.00 
84,000.00 
22,500.00 

17,700.00 
30,800.00 

13,000.00 
5,500.00 


46,800.00  y     100,000.00 
5,850.00 


2,040.00 
22,050.00  J 
36,800.00  1 
15,400.00 
19,400.00 

8,250.00 


Amt.  Loaned. 

9,000.00 
500,000.00 


45,000.00 


25.000.00 


105,500.00 


100,000.00 


100,000.00 


35,100.00 

11,700.00 

2,040.00 


I  100,000.00 
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Description.  Par  Value. 

Northern  Pacific  Ry.  pref., 60,000.00 

Manhattan  Ry., 30,000.00 

St.  Louis  &  San  Francisco  R.  R. 

1st  pref., 10,000.00 

Pennsylvania  R.  R., 10,000.00 

Consolidated  Gas  Co.,  N.  Y., . . . .  10,000.00 

Metropolitan  Ele.  Ry. ,  1899,  2d, . .  13,000.00 

First  National  Bank,  N.  Y., 30,000.00 

Central  R.  R.  of  N.  J., 300,000.00 

Savannah,     Florida    &     Western 

R.  R.,    1934,  1st, 120,000.00 

So.  Pacific  R.  R.  of  Arizona  1st. .  300,000.00 
San   Antonio    &   Arkansas   Pass. 

Ry.,  1942,  1st, 200,000.00 

Texas  &  New  Orleans  R.  R.,  1943, 

cons., 150,000.00 

Galveston,    Harrisburgh     &    San 

Antonio,  1931,  1st, .    .   .    200,000.00 

Manhattan  Stor.  &  Warehouse  Co.  150,000.00 

Southern  Ry., Memphis  Div.,1996,  100,000.00 

Manhattan  Stor.  &  Warehouse  Co.,  70,000.00 

Clearfield  &  Mahoning  Ry., 200,000.00 

Chicago,  Bur.  &  Quincy  R.R., . . .  10,000,00 

Long  Island  Ferry,  1922, 10,000.00 

Union  Pacific  R.  R.,  1947,  1st, . . .  10,000.00 
Atchison,   Topeka     &    Santa  Fe 

gen. ,  1995, 4,000.00 

Reading  Co.  gen.,  1997, 15,000.00 

North.  Pacific  Ry.  prior  lien,  1997,  5,000.00 

Illinois  Central  R.  R. ,  1953, 10,000.00 

Metropolitan  Street  Ry., 170,000.00 

Chicago,  Mil.  &  St.  Paul  Ry., . . . .  10,000.00 

Brooklyn  Ferry  1st  con., 50,000.00 

Atchison,  Topeka  &  Santa FeRy., 

1995,  adj.,   70,000.00 

Union  Pacific  R.  R.,  1947,  1st, . . .  200,000.00 

Chicago  &  Northwestern  Ry 20,000.00 

Chicago,  Burl.  &  Quincy  R.  R., . .  5,000.00 

Metropolitan  Street  Ry. , 40,000.00 

Chic,  St.  P.,  Minn.  &  Omaha  Ry.,  20,000.00 

Chicago,  Mil.  &  St.  Paul  Ry.,. . . .  70,000.00 

Chic,  Rock  Island  &  Pacific  Ry.,  60,000.00 

Metropolitan  Street  Ry. , 85,000. 00 

Chicago,  Mil.  &  St.  Paul  Ry.,. . . .  20,000.00 

Metropolitan  Street  Ry 20,000.00 

Chicago,  Burl.  &  Quincy  R.  R., . .  50,000.00 

Union  Pacific  Ry.  pref 10,000.00 


Market  Value.    Amount  Loaned. 
46,200.00  1 
29,100.00 


6,500.00  y 

12,000.00  | 

19,000  00  I 

13,000.00  J 

840,000.00 

291.000.00 


100.000.00 


300,000.00 


146,400.00         100,000.00 
330,000.00  1 


500,000.00 

200,000.00 
200,000.00 

25,000.00 
25,000.00 


160,000.00 

[ 

154,500.00  j 

190,000.00  J 
150,000.00  / 
105,000.00   i 

70,000.00  ) 
220,000.00  ) 

12,400.00 
9,500.00 

10,000.00 

3,840.00 

13,200:00  y 

5,000.00  I 

10,200.00  j 

323,000.00 

12,000.00 

45,000.00 

54,600.00 
200,000.00 
28,000.00 
6,200.00 
76,000.00 
18,000.00 
84,000.00 
67,200.00  J 
161,500.00 
24,000.00  "] 
38,000^00   " 
62,000  00 
7,000.00  J 


500,000.00 


200,000.00 


125,000.00 


100,000.00 
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Description.  Par  Value. 
Forty-second  St.  ,Man.  &  St.  Nich. 

Ave.,  1910,  1st 5,000.00 

Burl.  Cedar  Rapids  &  Nor.  R.  R., 

1934,  1st  con., 3,000.00 

Rome,  Watertown  &  Ogdensburg 

R.  R.,  1922,  1st, 7,000.00 

Cincinnati  &  Springfield  R.R.  1st,  5,000.00 

Chic,  Burl.,  &  Northern,  1918,  2d,  5,000.00 

Central  Trust  Co. , 15,000.00 

Pittsburgh,  Cin.,   Chicago   &  St. 

Louis  Ry.,  1942, 30,000.00 

Clev. ,  Col. ,  Cin.  &  Ind.  R. R.  con. ,  35,000.00 

Union  Pacific  R.  R.,  1947,  1st,...  45,000.00 

Western  Union  Telegraph  Co. , . . .  20,000.00 

Northern  Pacific  Ry.  pref., 10,000.00 

Reading  Co. ,  1997,  gen. , 50,000.00 

Pacific  of  Mo.  R.  R.,  1938,  ext'd, .  33,000.00 
Atchison,    Topeka  &    Santa    Fe 

R.  R.,  1995,  gen., 20,000.00 

Illinois  Central  R.  R.,  St.  L.  div.,  10,000.00 
Dry  Dock,  East  Broadway  &  Bat- 
tery R.  R. , ". 1,123,700.00 

Chicago,  Burl.  &  Quincy  R.  R., ..  40,000.00 

Metropolitan  Street  Ry., 10,000.00 

Union  Pacific  Ry.,  1947,  1st, 13,000.00 

Erie  R.  R  ,  prior  lien, 5,000.00 

Central  Crosstown  R.R.,  1922, 1st,  14,000.00 

Oregon  Short  Line,  1922 20,000.00 

Scioto  Valley    &    New    England 

R.  R.,  1989,  1st 5,000.00 

Consolidated  Gas  Co.,  N.  Y.,. . .  10,000.00 

Chicago,  Burl.  &  Quincy  R.  R., . .  30,000.00 
Richmond    &    Danville     R.   R., 

1927,    deb., 5,000.00 

Southern  Ry.,  EastTenn.,  1938,.  5,000.00 
Atchison,    Topeka    &    Santa   Fe 

R.  R.,  1995,  gen., 5,000.00 

Chic.  &  Northw.  Ry.,  1933,  deb.,  20,000.00 

Texas  &  Pacific  Ry. ,  2000,  1st, . . .  5,000.00 

Chicago,  Burl.  &  Quincy  R.  R., . .  60,000.00 

Chicago,  Mil.  &  St  Paul  Ry.,.    . .  100,000.00 

Chicago  &  Alton  R.  R. , 30,000.00 

Union  Pacific  R.  R.  pref 40,000.00 

Atchison,    Topeka    &    Santa    Fe 

R.  R.  adj., 50,000.00 

Wabash  R.  R.,  1939,  2d, 58,000.00 

Southern  Pacific    R.   R.   of  Cal., 

1937,  1st  con., 10,000.00 


Market  Value.    Amount  Loaned. 


5,800.00 


3,240.00 

9,100.00 
5,400.00 
5,000.00  J 
189,750.00 

1 
34,200.00  | 
46,550.00  [ 
45,000.00  J 
18,400.00  1 
7,700.00 
44,000.00 
34,650.00   [ 

19,200.00 
9,500.00 

2,247,400.00 
49,600.00 
19,000.00 
13,000.00 
4,550.00 
16,100.00 
26,000.00 


22,000.00 


140.000.00 


100,000.00 


100,000.00 


1,850,000.00 


y    loo.ooo.oo 


4,750.00  J 
19,000.00  1 
37,200.00 

5,250.00  I 
5,100.00  y 

4,800.00 
23  600.00 

5,450.00 

74,400.00  1 

120,000.00  I 

49,500.00 

28,000.00 


75,000.00 


j,     300,000.00 


39,000.00 
52,200.00 

10,500.00  J 
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Description.  Par  Value. 

N.  Y.  Cen.  &  Hud.  River  R.  R., .  10,500.00 

Delaware  &  Hudson  Canal  Co., . .  10,000.00 

Nashville,  Chat.  &  St.  Louis  Ry.,  20,000.00 

Consolidated  Gas  Co.,  N.  Y., . . . .  20,000.00 

Chic.,  Mil.  &  St.  Paul  Ry.  pref., .  3,000.00 
Atchison,    Topeka    &    Santa    Fe 

R.  R.,  1995,  gen 12,000.00 

Michigan  Central  R  R.,  1902,...  5,000.00 
Evansville    &  Terre  Haute    (Mt. 

Vernon  Bh.),  1923, 5,000.00 

Chic,  Bur.  &  Quincy  R.R.,  1903,  10,000.00 

Northern  Pacific  Ry.  gen., 20,000.00 

Morris  &  Essex  R.  R 100,000.00 

Chicago  Junction  &  Union  Stock 

Yards  Ry.,  1915, 5,000.00 

Central  R  R.  of  N.  J.,  1987,  gen.,  5,000.00 

Michigan  Central  R.  R.,  1902, ....  40,000.00 
Consumers'  Gas  Co.   of  Chicago, 

1936,  1st, 6,000.00 

Horris  &  Essex  R.  R.,  1915,  con.,  18,000.00 

Central  of  Ga.  Ry. ,  1942,  con. , . . .  32,000.00 

Erie  R.  R.,  1920,  con  , 18,000.00 

Chicago    &    Northwestern    Ry., 

1929,  sinking  fund, 10,000.00 

•Chic.  &  Northwestern  Ry. ,  1915, .  9,000.00 
N".  Y.   Central  &  Hudson  River 

R.  R. ,  Lake  Shore, 5,000.00 

Atchison,   Topeka    &    Santa    Fe 

R.   R.,  1995,  gen., 10,000.00 

Reading  Co.  gen., 10,000.00 

Consolidated  Gas  Co.,  N.  Y., 2,000.00 

Erie  R.  R.,  1920,  con., 11,000.00 

Warren  R.  R.,  1905,  con., 20,000.00 

Wabash  R.  R.,  1939,  1st, 10,000.00 

N.  Y.,  N.  H.  &  H.  R.R.  conv., . .  2,000.00 

Erie  R.  R.  gen 4,000.00 


Market  Value.     Amount  Loaned. 

12,705.00  1 

10,700.00 

13,000.00 

38,000  00 

4,830.00 

100,000.00 
11,520.00  r 

5,550.00 

4,500.00 

11,700.00 

13,800.00  „ 

175,000.00  1 


5,700.00 

5,750.00 

44,400.00 

6,000.00 
25,200.00 
29,120.00 


25,560.00 

11,650.00 
12,600.00 

4,950.00 

9,600.00 

8,800.00  . 

3,800.00  ] 

15,620.00  j 

23,000.00 

11,200  00   j 

3,320.00  I 

3,000.00  J 


300,000.00 


50,000.00 


Totals, $9,946, 135.00  $12,974,229. 00  $9,349,500.00 

Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Book  Value.  Market  Value. 
Government  Bonds  and  Stocks  — 

U.  S.  gov.,  4%,  1907, $270,000.00  $298,080.00  $298,080.00 

U.  S.  gov.,  5%,  1904, 250,000.00  273,750.00  280,000.00 

Austrian  gov.  rentes,  4&...           700,300.50  713,028.06  700,300.50 

British  gov.  cons.  2f,# 97,400.00  99,422.81  106,166.00 

Cape  of  Good  Hope,  gov. 

stock,  3i$,  1940, 48,700.00  48,977.59  52,109.00 

Canad'n  gov.  bds.,  4$,  1903,           150,000.00  153,240.00  153,240.00 

Italian  gov.  rentes,  5$, 802,957.20  687,824.15  746,750.20 
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Par  Value. 

Prussian  gov.  cons.,  3& . . .  721,306.60 
South  Australian  gov.  stk., 

3££1920 24,350.00 

Tasmanian  gov.  stock,  3|#, 

1901,   24,350.00 

Transvaal  gov.  hds.,5#,  1942,  97,400.00 

Victorian  gov.  stk., 3^,1917,  24,350.00 

Arizona  Ter.,  5fc,  1942, ....  15,000.00 

Minnesota,  6%,  1909, 50  000.00 

Minnesota,  6#,  1909, 50,000.00 

Prov.   of  New  Brunswick, 

4&  1921 69,000.00 

Prov.  of  New  Brunswick, 

4#,  1930, 100,000.00 

Prov.    of  New  Brunswick, 

4^.1932, 30,000.00 

Prov.    of  New  Brunswick, 

4$  1932, 20,000.00 

Prov.of  Nova  Sco.,  4#,  1919,  25,000.00 

Prov. of  Nova  Sco.,  4$,  1920,  125,000.00 

Prov.of  Nova  Sco.,  4&  1920,  250.000.00 

Tennessee,  3&  1913, 2,000,000.00 

Tennessee,  3tf  1899 75  000.00 

Tennessee,  31&  1899, 150,000.00 

Tennessee,  3£#,  1899,   225,000.00 

Tennessee,  4&  1899,   225,000.00 

Tennessee,  4£g,  1899, 50,000.00 

Virginia,  2-3£,  1991 1,000,000.00 

County  and  Municipal  Bonds — 

Atchison  Co., Kan., 5^,1916,  68,000.00 

Atchison  Co., Kan., 6^,1914,  50,000.00 

Butler  Co.,  O.,  4J&  1906, . . .  20,000.00 

Butler  Co. ,  O. ,  4^,  1907, . . .  25,000. 00 

Chath.  Co., Ga, 5^., 1900-19,  60,000.00 

Douglass  Co., Neb. ,5^,1907,  58,000.00 
Franklin  Co.,  O.,  4££,  1899- 

1908, 100,000.00 

Franklin  Co.,  O.,  6£  1899,.  9,000.00 

Franklin  Co.,  O.,  6^,1900,.  10,000.00 

Franklin  Co.,  O.,  6&  1901, .  10,000.00 

Franklin  Co.,  0.,6&  1902,.  4,000.00 
Hamilton  Co.,   Tenn.,    o%, 

1909, 200,000.00 

Hudson  Co.,N.J.,  4^,1918,  100,000.00 

Hudson  Co.,  N.J  ,4^.1923,  185,000.00 

Hudson  Co.,  N. J., 4^,1924,  480,000.00 

Hudson  Co.,  N.J  ,  5%,  1905,  300.000.00 

Kent.  Co.,  Mich.,  5%,  1899,  20,000.00 

LucasCo.,0.,  5^,1899,...  3,000.00 


Book  Value. 

Market  Value. 

663,174.11 

663,174.11 

25,479.84 

25,479.84 

24,350.00 

24,350.00 

99,883.70 

99.883.70 

24.250.00 

24,250.00 

15,030.00 

15,030.00 

50,000.00 

50,000.00 

50,035.00 

50,000.00 

68,958.75 

69,000.00 

100,540.00 

100,540.00 

29,850.00 

30,000.00 

19,856.00 

20,000.00 

25,492.50 

25,492.50 

127,875.00 

127,875.00 

255,825.00 

255,825.00 

,656,600.00 

1,887,000.00 

75,000.00 

75,000.00 

150,000.00 

150,000.00 

225,000.00 

225,000.00 

225,000.00 

225,000.00 

50,000.00 

50,000.00 

623,000.00 

800,000,00 

71,835.20 

72,080  00 

50,245.00 

50,245.00 

20,154.00 

20,808.00 

25,212.50 

26,125.00 

61,943.40 

66.396.00 

59,206.40 

62,147.00 

101,575.00 

103,190.00 

9,021.60 

9.033.30 

10,168.00 

10,254.00 

10,306.00 

10,464.00 

4,175.20 

1266.40 

205,700.00 

208,460.00 

100,000.00 

110,370.00 

185,000.00 

206,830.00 

480,600.00 

538,0*0.00 

309,060  00 

321.930.00 

20,004.00 

20,012.00 

3,008.70 

3,018.30 
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Par  Value.  Book  Value.  Market  Value. 
Otter  Tail  Co.,  Minn.,  5%, 

1904, 48,000.00  49,728.00  49,728.00 

Sedgwick     Co.,    Kan.,   5%, 

1908, 200,000.00  203,000.00  207,600.00 

Sedgwick    Co.,  Kan.,    5%, 

1909, 50,000.00  52,185.00  52,185.00 

Vanderburgh  Co.,  Ind.,  5$, 

1910 75,000.00  77,370.00  79,905.00 

Vanderburgh  Co.,  Ind.,  5%, 

1918, 25,000.00  26,160.00  27,427.50 

Wells  Co.,  Ind.,  4*&  1899, .  10,000.00  9,999.00  10,008.00 

Wells  Co.,  Ind.,  4£&  1900,.  10,000.00  9,996.00  10,032.00 

Wells  Co.,  Ind.,  4£&  1901,.  12,000.00  11,991.60  12,066.00 

Wells  Co.,  Ind.,  4$%,  1902,.  15,000.00  14,986.50  15,115.50 

Wells  Co.,  Ind.,  4£,  1903,..  17,000.00  16,981.30  17,166.60 

Wells  Co.,  Ind.,  4^,  1904, .  17,000.00  16,977.90  17,200.60 

Wells  Co.,  Ind.,  U%,  1905,.  17,000.00  16,971.11  17,234.60 
Woodbury    Co.,    la.,    4\%% 

1908, 125,000.00  125,000.00  125,000.00 

Atlanta,  Ga.,  5%,  1915, 52,000.00  52,000.00  60,002.80 

Atlanta,  Ga.,  7%,  1899 8,000.00  8,000  00  8,000.00 

Atlanta,  Ga.,  1%,  1904, 28,000.00  30,450.00  32,113.20 

Augusta,  Ga.,  U%,  1924, . . .  104,000.00  104,624.00  112,236  80 

Augusta,  Ga.,  4£#,  1926, . . .  56,000.00  58,161.60  60.620.00 

Augusta,  Ga.,  o%,  1921, . . .  8,000.00  8,525  60  9,174.40 

Augusta,  Ga.,  6$,  1915,....  15,000.00  15,600.00  18,534.00 

Brooklyn,  N.  Y.,  3^,  1925,  100,000.00  104,240.00  106,720,00 

Cedar  Rapids,  la.,4^,1905,  45,000.00  45,279.00  45,279.00 

Col.  Springs,  Col.,  6%,  1905,  60,000.00  60,894.00  61,512  00 

Duluth,  Minn.,  5#,  1913,...  50,000.00  51,535.00  54,095.00 

Elizabeth,  N.  J.,  H,  1922,.  500,000.00  463,250.00  487,500.00 

Evansville,  Ind.,  6$,  1912,..  400,000.00  438,920.00  471,360.00 

Guelph,  Ont.,Ca.,  5%,  1910,  18,000.00  19,063.80  19,596.60 

Guelph,  Ont.,  Ca.,  5%,  1917,  97,400.00  102,045.98  110,276.28 

Guelph,  Ont.,  Ca.,  5%,  1920,  9,000.00  9,813.60  10,270.80 

Hyde  Park,  111.,  5%,  1904, . .  50,000.00  51,675.00  52,825.00 

Jackson,  Mich.,  5%,  1907,..  65,000.00  66,781.00  69,316.00 
Jersey  City,  N.  J.,  5$,  1899- 

1912, 70,000.00  69,518.89  74,368.00 

Jersey  City,  N. J.,  5&  1916,  125,000.00  125,137.50  142,575.00 

Jersey  City,  N.  J.,  5% 370,000.00  370,287.82  422,022.00 

Jersey  City,  N.J.,  6%,  1904,  200,000.00  201,780.00  220,020.00 

Joilet,  111.,  5%,  1904, 50,000.00  50,755.00  53,120.00 

Lake,  111.,  5%,   1899, 5,000.00  5,003.00  5,015.50 

Lake,  111  ,  5&  1902. 5,000.00  5,015.00  5,189.50 

Lincoln,  Neb.,  5%,  1907,   ..  100,000.00  99,120.00  100,000.00 

Memphis,  Tenn.,  4J&  1926,  750,000.00  776,550.00  812,175.00 

Memphis,  Tenn.,  6%,  1915,.  55,000.00  55,583.00  64,537.00 

Montreal,  Que. ,Ca.  ,4$,  1925,  200,000.00  207,300.00  208,320  00 

Montreal,  Que.,  Ca.,  4%,  1927,  165,000.00  168,960.00  172,161.00 
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Montreal,  Que.,  Ca.,4&  1933,  200,136.71  200,000.00  209,763.31 

Nashville,  Tenn.,  5£$,  1905,  200,000.00  199,000.00  216,060.00 

Nashville,  Tenn.,  6&  1905,.  85,000.00  85,824.50  94,010.00 

Nashville,  Term.,  6#,  1911,.  35,000.00  36,176  00  41,293.00 

Nashville,  Tenn.,  6£,  1913,.  50,000.00  51,810  00  60,070.00 

Omaha,  Neb.,  5%,  1905 95,000.00  96.558  00  100,329.50 

Omaha,  Neb.,  5#,  1905, 20,000.00  20,336.00  21,146.00 

Omaha,  Neb.,  5%,  1908,....  100,000.00  100,430.00  105,560.00 

Orange,  N.  J.,  4\%  1899,..  37,500.00  37,500.00  37,560.00 

Orange,  N.  J.,  4%,  1899,...  21,000.00  21,000.00  21,000.00 

Ottawa,  Ca.,  5%,  1909, 40,000.00  41,720.00  43,532.00 

Portland,  Ore.,  5%  1923,...  580,000.00  641,132.00  682,660.00 

Richmond,  Ya.,  4%,  1924,..  10,000.00  9,937.00  10,000.00 

Richmond,  Va.,  4%,  1926,..  1,000.00  934.20  1,000.00 

St.  Paul,  Minn.   4\%,  1916,.  175,000.00  180,040.00  197,277.50 

St.  Paul,  Minu  ,4^,  1916,.  100,000.00  103,310.00  113,000.00 

St.  Paul,  Minn.,  5$,  19i5,..  50,000.00  51,225.00  59,130.00 

St.  Paul,  Minn.,  5%,  1915,..  50.000.00  52,165.00  59,270,00 

Salt  Lake  City,  U., 5%,  1914,  250,000.00  255,375.00  274,675.00 

San  Antonio, Tex.,  6$,  1915,  50,000.00  50,000.00  50,000.00 

San  Antonio,  Tex,  6&  1908,  50,000.00  50,000.00  50,000.00 

San.  Fran.,  Cal.,  Q%,  1899,.  38,500.00  38,411.45  38,746.40 

Seattle,  Wash.,  5%,  1910,...  100,000.00  100,340.00  98,960.00 

Seattle,  Wash.,  5&  1915, . .  400,000.00  414,160  00  394,480.00 

Stillwater,  Minn.,  o£,  1909,  5,000.00  5,105.00  5,205.00 

Stillwater,  Minn.,  5£,  1910,  5,000.00  5,113.00  5,220  00 

Stillwater,  Minn.,  5#,  1911,  5,000.00  5,120.50  5,234.50 

Stillwater,  Minn.,  5#,  1912,  5,000.00  ,127.50  5,249.00 

Stillwater,  Minn  ,  5%,  1913,  5,000.00  5,134.50  5,262.00 

Stillwater,  Minn.,  5%,  1914,  5,000.00  5,141.00  5.275.00 

Toronto>Ont.,Ca.,4£,  1900,  110,000.00  109,824.00  110,000.00 

Toronto,Ont.,Ca.,4£,  1901,  65,000.00  65,026.00  65,000.00 

Toronto,Ont.,Ca.,4^,  1905,  25,000.00  25,027.50  25,000.00 

Toronto,Ont.,Ca.,4£,  1910,  85,000.00  85,153  00  85  000  00 

Toronto,Ont.,  Ca,  4%,  1911,  75,000.00  75,142.50  75,000  00 

Toronto, Ont.,Ca . ,  4#,  1911,  50,000.00  50,095  00  50,000.00 

Toronto,Ont.,Ca.,4£,  1911,  51,000.00  50,658.30  51,000.00 

Railroad  Bonds  — 

Alb.  &Susq.,5£,  1902,  ....  211,519.98  211,519.98  213,317.90 

Atch,  Topeka  &  Santa  Fe, 

4$,    1995, 6,000,000.00  5,295,600.00  5,700,000.00 

Atlanta    &   Charlotte    Air 

Line,  7%,  1907, 417,000.00  466,789.80  494,103.30 

Baltimore  &  Ohio  Reorgan- 
ization   Synd 75,000.00  75,000.00 

Bangor  &  Aroost.,  5%,  1943,  500,000.00  490,400.00  510,000.00 

Bleecker  St.&  Fulton  Ferry, 

7&  1900, 65,000.00  66,222.00  66,826.50 

Broadway  &  Seventh  Ave., 

5%,  1943, 2,000,000.00  1,868,400.00  2,415,600.00 
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Brooklyn,    Queens  County 

&  Suburban,  5^  1941,... 

846,000.00 

840,162.60 

930,600.00 

Burl.  &  Mo.  Riv.,  6%,  1918, 

950,000.00 

1,023,262.20 

1,023,262.20 

Cedar  Rap.,  Iowa  Falls  & 

Northwestern,  Q%,  1920, . . 

148,000.00 

153,698.00 

155,400.00 

Cent,  of  Georgia,  5$,  1945, . 

2,000,000.00 

1,802,600.00 

2,300,000.00 

Cent,  of  Georgia,  5%,  1945, . 

1,000,000.00 

901,300.00 

901,300.00 

Cent,  of  Georgia,  5$,  1946, . 

200,000.00 

195,400.00 

195,400.00 

Central  Park,  North  &  East 

River,  7%,  1902, 

114,000.00 

122,401.80 

125,742.00 

Charlotte,  Col.  &  Augusta, 

5$,   1909, 

277,000.00 

285,670.10 

293,232.20 

Chateaugay,  G%,  1907, 

200,000.00 

213,820.00 

221,160.00 

Chesa.  &  Ohio,  4£#,  1992, . . 

500,000.00 

424,350.00 

437,500.00 

Chi.  &  East.  111.,  6%,  1907,. 

'     50,000.00 

50,970.00 

57,000.00 

Chi.  &Ind.  Coal,  5%,  1936,. 

100,000.00 

99,000.00 

101,000.00 

Chi.  &N.  W.,  3i%,  1987,.. 

500,000.00 

490,000.00 

500,000.00 

Chi.  &N.  W.,  5fc,  1921,... 

1,675,000.00 

1,725,250.00 

1,909,500.00 

Chi.  &N.  W.,  5%,  1933,... 

466,000.00 

487,296.20 

547,550.00 

Chi.  &N.  W.,  5%,  1929,... 

288,000.00 

286,243.20 

309,600.00 

Chi.  &N.  W.,  Qfc,  1929,... 

477,000.00 

505,715.40 

548,550.00 

Chi.  &  St.  Louis,  6%,  1915, . 

86,000.00 

95,253.60 

103,466.60 

C.,B.  &Q.,  4$,  1921, 

477,000.00 

465,292.50 

469,988.10 

C,  B.  &Q.,  4$,  1927, 

1,000,000.00 

939,500.00 

1,043,400.00 

C,  B.  &Q.,  5%,  1903, 

350,000.00 

353,745.00 

.420,000.00 

C,  B.  &Q.,  5%,  1905 

894,000,00 

927,614.40 

936,912.00 

C,  B.  &  Q.,  5%,  1913, 

400,000.00 

394,760.00 

437,600.00 

Chi.,  Mil.  &N.W.,  6^,1905, 

100,000.00 

109,910.00 

111,860.00 

Chi.,  Mil.  &St.  P.,  4^,1989, 

1,500,000.00 

1,568,550.00 

1,568,550.00 

Chi.,  Mil.  &  St.  P.,  5^,1910, 

200,000.00 

201,340.00 

217,660.00 

Chi.,  Mil.  &St.  P.,  511910, 

166,000.00 

160.920.40 

181,189.00 

Chi.,  Mil.  &  St,  P.,  5^,1916, 

200,000.00 

219,300.00 

224,500.00 

Chi,  Mil.  &  St.  P.,  511921, 

325,000.00 

299,520.00 

372,937.50 

Chi.,  Mil.  &St.  P.,  611910, 

143,000.00 

150,664.80 

169,655.20 

Chi.,  Mil.  &St.  P.,  6^1910, 

138,000.00 

144,334.20 

163,723.20 

Chi.,  Mil.  &St.  P.,  611920, 

215,000.00 

239,488.50 

276,619.00 

Chi..  Mil.  &  St.  P.,  611920, 

305,000.00 

353,739.00 

387,289.00 

Chi.,  Mil.  &  St.  P.,  711902, 

50,000.00 

51,785.00 

79,000.00 

Chi.,  Mil.  &  St.  P.,  711903, 

27,000.00 

28,417.50 

42,660.00 

Chi.,  Mil.  &  St.  P.,  711910, 

625,000.00 

671,687.50 

798,562.50 

Chi.,  Rock  Isl.  &  Pacific, 

41  1988, 

3,200,000.00 

3,287,680.00 

3,287,680.00 

€hi.,St.  P.,  Minn.  &  Oma- 

ha, 61  1930, 

550,000.00 

595,265.00 

728,750.00 

Christopher    &    Tenth    St. 

Ferry,  41  1918, 

200,000.00 
266,000.00 

197,580.00 

197,580.00 

Oin.  &  Springfield,  711901, 

272,677.60 

282,997.40 

Cin.,  Ham.  &  Dayton,  61 

1905, 

290.000.00 

299,744.00 

324,017.00 

14 
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Cin.,  Ham.,  &  Dayton,  7%, 

1905, 60,000.00  64,842.00  70,554.00 

Cin.,  Ind'p'lis,  St.  Louis  & 

Chicago,  Afc,  1936, 392,000.00  376,555.20  395,920.00 

Cin.,   Sandusky  &   Cleve., 

5#,  1928, 500.000.00  517,950.00  540,250.00 

C,  C,  C.  &St.  L.  4%,  1990,  500,000.00  445,000.00  487,500.00 

C,  C,  C.  &  I.,  7%,  1914,. . .  271,000.00  303,872.30  360,159.00 
Cleve.,  Lorain  &  Wheeling, 

5%,  1933 250,000.00  234,400.00  257,500.00 

Columbia  &  Greenville,  6$, 

1916, , 156,000.00  174,298.80  181,568.40 

Col.  &  Hock.  Val.,  6^,1898,  20,000.00  20,000.00  20,000.00 

Col.  &  Toledo,  7%,  1905,...  200,000.00  215,240.00  228,200.00 

Col.  Cons.  St.,  5%,  1909,...  164,000.00  158,424.00  170,806.00 

Dakota  Central,  6%,  1907, . .  790,000.00  845,616.00  904,708.00 
Det.,  Grand  Rap.  &  West., 

4%,  1946, 300,000.00  209,332.91  262,500.00 

East  Tenn.,  Va.  &  Ga.,  6& 

1930,   100,000.00  107,500.00  115,350.00 

East  Tenn.,  Ya.  &  Ga.,  7%, 

1900, 359,000.00  372,498.40  374,544.70 

Eastern  Ry.    of  Minn.,  4%, 

1948, 500,000.00  512,050.00  520,000  00 

Elgin,  Jol.&  East.,  5^,1941,  1,000,000.00  1,022,500.00  1,022,500.00 
Elmira,  Cortland  &  North., 

6$,  1914, 150,000.00  147,375.00  165,870.00 

Erie,  4%,  1996, ...  1,000,00000  905,209.96  905,209.96 

Erie,  7%,  1920, 300,000  00  373,770.00  420,000.00 

Ev.  &TerreHaute,6#,1921,  250,000.00  282,450.00  294,825.00 

Fargo  &  So.,  6fc,  1924,...  237,000.00  263,354.40  307,009.80 
Fremont,  Elk  Horn  &  Mo. 

Val.,  6%,  1933, 267,000.00  321,441.30  359,008.20 

Galv.  Harrisburg  &  San  An- 
tonio, 6&  1910, 134,000.00  144,344.80  139,507.40 

Georgia  Pacific,  6&  1922,. .  150,000.00  171,945.00  182,040.00 
Georgia  R.  R.  &  Bkg.  Co., 

5$,  1922, 1,000.000  00  1,000,000.00  1,090,000.00 

Han  &  St.  Jos.,  6#,  1911,.  600,000.00  658,260.00  708,360.00 
Ind.,  Bl'm'gton  &  Western, 

4%,  1940, 149,000.00  146,943.80  149,000.00 

Ind'p'lis  &  St.  L.,  7%,  1919,  400,000.00  442,840.00  532,960.00 
Ind.,   Decatur  &  Western, 

5$,  1935, 200,000.00  204,089.58  200,000.00 

K.  C,   St.  Jo.    &  Council 

Bluffs,  7%,  1907 475,000.00  523,920.00  571,757.50 

Lake  Erie  &  W.,  5&  1937,.  250,000.00  250,000.00  291,800.00 

L.  S.  &M   S.,  31%,  1997...  2,000  000.00  2,011,913.90  2,080.000.00 

Long  Island,  4%,  1931, 500,000.00  497,300.00  512,500.00 

L.  &  N.,  m,  1931, 500,000.00  500,000.00  560,000.00 


MUTUAL    LIFE    INSURANCE  COMPANY.  211 

Par  Value.  Book  Value.  Market  Value. 

Met.  Elevated,  6&  1903, . . .  75,000.00  83,010.00  86,760.00 

Met.  Street,  5&  1997, 1,000,000.00  1,045,000.00  1,140,000.00 

Mil.  &  Nor., 6%,  1910,   300,000.00  314,670.00  358,380  00 

Mil.  &Nor.,6&  1913,    429,000.00  484,040.70  522,307.50 

Milwaukee  City,  5&  1908,?  62,000.00  61,907.00  64,455.20 
Mil.,  Lake  Shore  &  West., 

b%,  1929, 200,000.00  196,340.00  230,940.00 

Minn.  &  St.  L.,  7%,  1909, . .  183,000.00  197,640  00  220,716.30 

Minn.  Street,  6,11913 183,000.00  188,471.70  204,557.40 

Mobile  &  Ohio,  6%,  1927, . . .  264,000.00  290,373.60  322,792  80 

Morg.,  La.  &  Tex,  7^,1918,  250,000.00  263,325.00  329,925.00 

Nash.  &  Decatur,  7%,  1900,  106,000.00  109,837.20  110,589.80 
Nash.,  Chatta.  &  St.  Louis, 

7$,  1913, 253,000.00  283,815.40  323,764.10 

Nash.,  Chatta.  &  St.  Louis, 

6^,1901, 393,000.00  403,352.20  404,161.20 

Nash.,  Chatta.  &  St.  Louis, 

6^,1917,   51,000.00  51,851.70  57,007.80 

New  England,  5%,  1945, . . .  3,000,000.00  3,668,400.00  3,944,700.00 

N.  Y.  &  Canada,  4-^,  1904,  450,000.00  450,000.00  450,000.00 

N.  Y.  &  N.  E.,  7%,  1905,. .  300,000.00  343,470.00  356,370.00 
N.  Y.    C.   &   H.   R.,    Lake 

Shore,  3i,  1998, 11,580,000.00  11,298,769.16  11,298,769.16 

N.   Y.   C.  &  H.   R„   Mich. 

Central,  3^,  1998, 115,000.00  96,368.48  109,250.00 

N.  Y.,  N.  H.  &  H. ,4^,1908,  1,405,000.00  1,770.682.47  2,318,250.00 

Northern  Pacific,  4&  1997,  3,056,000.00  2,875,084.80  3,056,000  00 

Ocean  S.  S.  Co.,  5%,  1920,.  494,000.00  493,357.80  506.850.00 

Ohio  &  Miss.,  4^,1947, 302,000.00  296,322.40  317,100.00 

Oswego  &  Rome,  5%,  1915,  100,000.00  107,300.00  110,330  00 

Pe.&Pekin  Union,  6^,1921,  60,000.00  71,760  00  71,760  00 

Phila.  &  Read.,  4&  1947, . .  1,000.000  00  1,010,800.00  1,010,800  00 

Pitts.  &  West.,  4#,  1917,. .  500.000.00  414.650  00  475,000.00 

Pittsburgh  Jet.,  Q%,  1922,. .  400,000.00  400,000.00  462,560.00 
Pitts.,  McK'sp't  &  Youghi- 

ogheny,  6$,  1934, 520,000.00  702,728.00  702,728.00 

Pitts.,  Painesville  &  Fair- 
port,  5&  1916, 118,00000  115,309.60  94,400  00 

Richm'd  &  Dan.,  5%  1927,.  110,000  00  109,516.00  114.257  00 

Richm'd  &  Dan.,  6#,  1915,.  500,000.00  548,800.00  609,000  00 
Richm'd,     York     River    & 

Chesapeake,  4^,  1910, . . .  244,000.00  243,389.57  213,304.80 
Richmond,   York   River  & 

Chesapeake,  5%,  1910,....  394,000.00  376,664.00  376,664.00 

Roch.  &  Pitts.,  6&  1922, . . .  173,000.00  205,939.20  210,783.20 

Rutland,  4$&  1941, 500,000.00  485,300.00  524,500  00 

Rutland,  6#,  1902, 60,000.00  63,246.00  63,678.00 

St.  L.,  Iron  Mount.  &  So., 

4fcg,  1947, 350,000.00  362,040.00  367,500.00 

St.  Paul  &Duluth,  5^,1931,  100,000.00  105,160.00  118,120.00 


212 


MUTUAL    LIFE    INSURANCE    COMPANY. 


Par  Value.  Book  Value. 

St.  Paul  &  No. Pac.  ,6^,1923,  151,000.00  172,004.10 

St.  Paul  &  No.  Pac.,6f/,1923,  76,000.00  87,985.20 

St.  Paul  City,  6&  1934,. . . .  297,000.00  295,722.90 
Sault  Ste.  Marie  &  S.  W., 

5&1915, 128,000.00  133,798.40 

Southern  Pacific,  6$,  1905,  38,000.00  42,068.66 

Southern  Pacific,  H,   1905,  62,000.00  68,940.67 

Southern  Pacific,  6#,  1906.  197,000  00  220,751.76 

Southern  Pacific,  6&  1912,  140,000.00  164,757.51 

Southern,  4-41-5^,  1996,..  862,000.00  857,963.73 

Southern,  6#,  1899-1900,..  800,000.00  800,000.00 

South  Ga.  &  Fla  ,  7&  1899,  86,000.00  86,068.80 

South  Ga.  &  Fla.,  7&  1899,  49,000.00  49,490.00 

South   Side,  5%,  1900, 88,000.00  88,061.60 

South   Side,  6&  1900, 10,000.00  10,000.00 

Terminal  R.  R.  Ass'n  of  St. 

Louis,  Ufo,  1939, 248.000.00  264,516.80 

Tex.  &  N.  Orleans, 7#,1905,  581,000.00  612,490.20 

Union  Pacific,  4#,  1947, .. .  5,000,000.00  4,443,019.11 

Union,  5ft  1942, 400,000.00  403.487.50 

Utah  &  Northern,  7ft  1908, .  250, 00,). 00  270,000.00 

Virginia  &  Tenn.,  5ft  1900,  51,000.00  51,239.70 

Virginia  &  Tenn.,  8ft  1900,  77,000.00  79,695.00 

Virginia  Midland,  6ft  1916,  250,000.00  258,175.00 

Wabash,  5ft  1939, 2,000,000.00  2,042,400  00 

Western  of  Ala.,  4£ft  1918,  1,350,000.00  1,353,375.00 

Wheeling  &  LE,  5ft  1926,  250,000.00  236,750  00 

Bank  Stocks  — 

American   Exchange   Nat.,  168,800.00  258,371.53 

Atlantic  Trust  Co., 100,000.00  175,500.00 

Bank  of  America, 14,800.00  47,695.07 

Bank  of  New  Amsterdam, .  5,000.00  9,637.50 

Brooklyn  Trust  Co., 71,800.00  284,163.85 

Central  Trust  Co., 111,600.00  1,116,284.89 

Fifth  Avenue  Trust  Co.,..  100,000.00  200,000.00 

First  National, 3,000.00  83,450.00 

Gallatin  Trust  Co., 13,450.00  42,142.80 

Guaranty  Trust  Co 941,400.00  1,200,181.33 

Lawyers'  Title  Ins.  Co  ,. . .  59,000.00  87,502.25 

Morristown  Trust  Co., 100,000.00  250,000.00 

National  Bk.  of  Commerce,  190,300  00  366,055.46 

National  Park, 58,200.00  197,411.50 

National  Safe  Deposit  Co.,.  111,500.00  111,315.63 

National  Union., 364,000  00  444,115.00 

Title  Guar.  &  Trust  Co.,..  516,200.00  1,157,294.69 

U.  S.  Mtge.  &  Trust  Co., . .  1,050,000.00  1,312,500.00 

Railroad  Stocks  — 

Brooklyn  City  Railroad,...  1,000,000.00  1,813,519.15 

Chicago  &  North w.,  pref., .  450,000.00  626,803.00 


Market  Value. 

190,592.20 

95,927.20 

346,242.60 

135,500.80 

42,068.66 

68,940.67 

220,751.76 

164,757.51 

905,100.00 

800,000.00 

86,068.80 

49.980.00 

88,633.60 

10,215.00 

272,849.60 

662,921.00 

5,000,000.00 

459,280.00 

297,875.00 

51,367.20 

80,026.10 

290,425.00 

2,220,000.00 

1,394,820.00 

250,000.00 

285,558.96 

140,000.00 

54,316.00 

13,000.00 

287,034,86 

1,411,740.00 

250,000.00 

84,199.80 

42,546.39 

3,822,084.00 

88,730.10 

250,000.00 

388,212.00 

206,610.00 

111,315  63 

855,400.00 

1,352,444.00 

2,399,250.00 

2,420,800.00 
817,605.00 
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Par  Val  ue. 

Chic,  Mil.  &  St.  P.  pref.,..  1,300,000.00 

Cleveland  &  Pittsburg, ....  549,000.00 

Connecticut  River 200,000.00 

Georgia  R.R,  &Bank'gCo..  100,000.00 

Illinois  Central, 100,000.00 

Massawippi  Valley, 35,000.00 

Morris  &  Essex, 500,000.00 

New  York  &  Harlem, 454,250.00 

N.  Y.  C.  &H.  R., 500,000.00 

N.  Y.,  N.  H.  &H 1,500,000.00 

Pennsylvania, 1,500,000.00 

Pitts. ,  Ft.  Wayne  &  Chic. , .  530,000.00 

Pitts.,  McK.  &  Yough'ny,.  250,000.00 

Rensselaer  &  Saratoga, ....  800,000.00 

Sixth  Avenue, 200,000.00 

United  N.  J.  R.R.  &C.  Co.,  27,400.00 

Wor . ,  Nashua  &  Roch . , . . . .  1 ,  550, 000. 00 

Miscellaneous  — 

Brooklyn   &   N.    Y.    Ferry 

Co.,  61  1911, 97,500.00 

Brooklyn    Union   Gas  Co., 

5%,  1945, 1,050,000.00 

Brooklyn  Wharf  &  Ware- 
house Co.,  5%,  1945, 3,250,000.00 

Duluth   Union  Depot   Co., 

5%,  1930, 300,000.00 

Elmira  Municipal  Imp.  Co., 

5&1942, 408,000.00 

Equit.  Gas  L't  Co., 5&1906,  500,000.00 

Equit.  Gas  L't  Co., 5^,1932,  500,000.00 

Equit.  Gas  L't  Co. ,6^,1899,  86,000.00 

Fort    Street    Union    Depot 

Co. ,  4i%,  1941, 50,000.00 

Hoboken  Ferry  Co., 5%,  1946,  1,000,000.00 

Jeff'ville  &  Cl'field  Coal  & 

Iron  Co.,  5%,  1926, .   500,000.00 

Lacl.  Gas  L't  Co.,  5%,  1919,.  *1, 000,000.00 

Long  Branch  Water  Sup- 
ply Co.,  5%,  1906, 100,000.00 

Met.   Opera  &  Real  Estate 

Co.,  5%,  1903, 850,000.00 

Minn.  Gas  L't  Co.,  6&  1902,  200,000.00 

Morris  Aque.  Co.,  4$,  1915,  65,000.00 

New   York  &  East    River 

Gas  Co. ,  5%,  1944, 250,000.00 

Phila.  Bourse,  6%,  1913,...  275,000.00 

Sharon  Estate  Co.,  5^,1903,  1,040,000.00 

U.  S.  Mortgage  &  Trust  Co. , 

5&1914, 511,500.00 


Book  Value. 

1,689,418.63 
893,174.94 
493,000.00 
194,532.20 
103,438  89 
35,000  00 
816,170.03 
892,929.45 
568,808.61 

2,661,703.78 

1,677,393.74 
877,059.72 
303,350.00 

1,422,222.22 

345,751.44 

60,408.78 

2,015,000.00 


111,335.25 
1,093,050.00 
3,126,175.00 

308,250.00 

127,294.33 

503,600.00 

527,700.00 

86,946.00 

51,150.00 
1,000,000.00 

451,900.00 
899,800,00 

100,960.00 

858,245.00 

203,860.00 

65,000.00 

247,500.00 

281,792.50 

1,040,000.00 

511,858.05 


Market  Value. 

2,097,680  00 
974,914.20 
530,000.00 
196,820.00 
113,670.00 
35,728.00 
892,500.00 

1,589,875.00 
604,150.00 

2,955,000  00 

1,806,300.00 
947,375.00 
345,000.00 

1,472,000.00 

403,500.00 

70,555.00 

2,015,000.00 


114,923.25 
1,197,105.00 
2,925,000.00 

308,250.00 

127,294.33 

503,600.00 

578,700.00 

86,946.00 

51,150.00 
1,097,600.00 

500,000.00 
1,040,000.00 

100,960.00 

866,490.00 

203,860.00 

65,000.00 

274,025.00 

275,000.00 

1,040,000.00 

512,778.75 
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Par  Value.  Book  Value.  Market  Value. 

U.  S.  Mortgage  &  Trust  Co., 

5%,  1915 536,000.00  539,430.40  546,237.60 

U.  S.  Mortgage  &  Trust  Co., 

4£&1916, 906,000.00  906,197.40  910,258.20 

U.  8.  Mortgage  &  Trust  Co. , 

4%,  1917, 240,000.00  240,000.00  240,000  00 

U.  S.  Mortgage  &  Trust  Co. , 

4%,  1918, 951,000.00  951,000.00  951,000.00 

U.  S.  Mortgage  &  Trust  Co., 

4$,  1918 85,000.00  85,000.00  85,000.00 

U.  S.  Mortgage  &  Trust  Co., 

4%,  1918, 783,000.00  783,000.00  783,000.00 

W.  U.  Tel.  Co.,  5*.  1938,. .  1,000,000.00  1,040,600.00  1,100,000.00 
W.  U.  Tel.  Co.,  7fc,  1900,. .  100,000.00  102,960.00  103,200.00 

Totals, $121,453,170.99  $120,834,177.84  $128,625,227.39 
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NATIONAL    LIFE    INSURANCE    COMPANY, 

MONTPELIER,    VT. 

Commenced  Business,  February,  1850. 

Charles  Dewey,  President.  Joseph  A.  DeBoer,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 
Amount  of  net  ledger  assets,  December  31,  1897, $13,894,674.61 

II.    INCOME  DURING  YEAR. 

First  year's  premiums,  less  interest 
included  in  deferred  premiums, 
$4,846.49, $412,358.71 

Renewal  premiums,  less  interest 
included  in  deferred  premiums, 
$25,049.50, 2,525,163.22 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums,         86,696.67 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  addi- 
tions and  annuities, 3,257.34 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and 
annuities, 57,475.59 

Consideration  for  annuities  (other 
than  matured  installment  poli- 
cies),    31,138.95 

Total  premium  income, $3,116,090.48 

Rents  from  company's  property, 
including  $2,035.23  for  compa- 
ny's use  of  own  buildings, $82,417.52 

Interest  on  loans  on  mortgages  of 
real  estate, 202,122.03 

Interest  on  collateral  loans,  in- 
cluding premium  notes,  loans, 
or  liens, 134,590.08 

Interest  on  bonds  and  dividends  on 
stocks, 249,571.46 

Interest  on  other  debts  due  the 
company,  and  on  deposits  in 
banks, 8,544.05 
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Discount  on  claims  paid  in  ad- 
vance, $651.01  ;  interest  on  de- 
ferred premiums,  $29,895.99,..  30,547.00 

Total  rents  and  interest 707,792.14 

Total  in.ome  during  the  year, 3,823,882.62 

Total $17,718,557.23 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

For    death   claims,    $769,338.37  ; 

additions,   $2,163.56, $771,501.93 

Matured  endowments, 110,234.00 

Installment  death  claims, 2,951.86 

Total  net  amount  actually  paid  for  losses 

and  matured  endowments, $884,687.79 

Paid  to  annuitants, 4,071.63 

Dividends  paid  policy-holders, 32,535.77 

Dividends  applied  by  policy-holders  to  pay  run- 

niog  premiums, 86,696.67 

Dividends  applied  by  policy-holders  to  purchase 

paid-up  additions  and  annuities, 3,257.34 

Surrender  values  paid, 568,969.66 

Surrender  values   applied  to  purchase  paid-up 

insurance  and  annuities, 57,475.59 

Total  paid  policy-holders, $1,637,694.45 

Commissions  and  bonuses  to  agents  (less 
commission  received  on  re-insurances),  new 
policies,  $237,287.45;  renewal  policies,  $177,- 
542.87;  on  annuities,  $721.15, 415,551.47 

Commuting  renewal  commissions, 41,462.52 

Salaries  and  allowances  for  agencies,  including 
managers,  agents,  and  clerks, 49,929.11 

Salaries  and  all  other  compensation:  officers, 
$32,788.68;   home  office  employes,  $24,586.06,  57,374.74 

Medical  examiners' fees,  $34,066.00;  inspection 
of  risks,    $4,446.32, 38,512.32 

Taxes  on  new  premiums,  $7,548.98;  renewal 
premiums,  $38,733.12;  on  franchise,  $40.43; 
on  reserves,  $5,461.81;  municipal  licenses, 
$1,505.38;  internal  revenue,  $4,920.70, 58,210.42 

Taxes  on  real  estate,  $29,713.09;  on  other  in- 
vestments, $167.35, 29,880.44 

Insurance  Department  fees  and  agents'  licenses,  3,217.34 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate, 50,404.54 

Rent  (including   $2,085.23   for  company  s    use 

of  own  buildings), 30,356  91 
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Advertising,  $16,669.96;  printing  and  stationery, 

$6,524.55;  postage,  $15,178.75, \.  38,373  26 

Legal  expenses,  $3,983.85;   for  furniture,  etc., 

$12,377.40 16,361.25 

Premium  on  bonds 72,825.48 

Account  depreciation, 77,714.87 

Traveling  expenses 2,937.07 

Total  disbursements, 77.     $2,620,806.19 

Balance, $15,097,751.04 

IV.     LEDGER   ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered      $1,763,019.23 

Mortga'ge  loans  on  real  estate,  first  liens, 3,954,491.36 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral  (Schedule  C), 92,832.85 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral, 1,768,786.27 

Premium  notes  on  policies  in  force, 501,781.84 

Book  value  bonds,  excluding  interest,  $6,541,- 
970.71 ;  stocks,  $24,800.00  (Schedule  D), 6,566,770.71 

Cash  in  company's  office,  $5,014.34  ;  deposited 
in  bank,  $430,265.13, 435,279.47      • 

Bills  receivable, 14,789.31 

Total  net  ledger  assets,  as  per  balance  above, $15,097,751.04 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $114,934.56 

Interest  due  and  accrued  on  bonds  and  stocks,. .  95,960  26 

Interest  accrued  on  collateral  loans, 2,970.35 

Interest  due  and  accrued   on  premium  notes, 

loans,  or  liens, 65,399.01 

Interest  due  and  accrued  on  other  assets, 19,827.18 


Total  interest  and  rents, 299,091.36 

Market  value  of  bonds  and  stocks   over  book  value,  as  per 

schedule  D, 338,696.24 

New  Business.  Renewals. 

Gross  premiums,   not  more  than 

three  months  due  after  period  of 
grace,  unreported  on  policies  out- 
standing December  31, $72,948.96       $149,595.54 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31, . .         55,785.40         236,447.42 

Totals, $128,734.36       $386,042.96 

Deduct  cost  of  collection,  60  per 
cent,  on  "new"  ;  7  per  cent,  on 
"renewals," 77,240.62  27,023.00 

Totals, $51,493.74       $359,019.96 

Net  amount  of  uncollected  and  deferred  premiums, 410,513.70 

Gross  assets, $16,146,052.34 
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ASSETS  NOT   ADMITTED. 

Bills  receivable,  unsecured, $14,789.31 

Commissions  payable  to  agents    on    premium 
notes  when  paid, 770.76 

Total, 15,560.07 

Total  admitted  assets, $16,130,492  27 

V.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1898,  as 

computed  by  the  company  according  to  the 

Actuaries'  Table  of  Mortality,  with  four  per 

cent,  interest, $13,652,532.40 

Same  for  reversionary  additions, 42,971.42 

Same  for  annuities  (including  those  in  reduction 

of  premiums), 57,625.43 

Net  re-insurance  reserve, $13,753,129.25 

Present  value  of  amounts  not  yet  due  on  matured  installment 
policies  (face,  $48,591.99), ....', 38,270.87 

Death  losses  in  process  of  adjustment   or   ad- 
justed and  not  due, $10,000.00 

Death  losses  which  have  been  reported  and  no 

proofs  received, 9,000.00 

Death  losses  and  other  policy  claims  resisted  by 
the  company,  not  yet  outlawed, 17,000.00 

Net  policy  claims, 36,000.00 

Unpaid  dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and   deferred 

premiums, 11,375.55 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  legal  fees,  etc.,  due  or  accrued, 4,325.00 

Premiums  paid  in  advance, 6,530.38 

Surrender  values    claimable   on   policies   canceled  whose  re- 
serves are  not  included  above, 13,477.36 

Extra  reserve  on  life  rate  endowments 352,835.39 


Liabilities  on  policy-holders' accounts, $14,215,943.80 

Gross  divisible  surplus, 1 ,914,548.47 

Total, $16,130,492.27 

VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  tlie  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 24,431  $55,439,625.00 

Endowment  policies, 11,600  19,531,704.00 

All  other  policies, 590  1,555,800.00 

Reversionary  additions, 135,951.00 
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New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 4,298  $8,185,926.00 

Endowment  policies, 2,253  4,135,697.00 

All  other  policies, 156  410,500.00 

Reversionary  additions, 28,000.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 35  $82,832  00 

Endowment  policies, 20  24,500.00 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, .'      $2,000.00 

Endowment  policies, 2,500  00 

Total  number  and  amount, 43,383  $89,535,035.00 

Deduct  policies  ceased  to  be  in  force, 4,292  8,878,477.00 

Total  policies  in  force  at  the  end  of  the  year,..      39,091  $80,656,558.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 324  $780,786.00 

By  maturity  (end.), 58  110,234.00 

By  expiry  (term), 41  105,000.00 

By  surrender, '    1,494  3,095,184.00 

By  lapse, 1,519  2,886,327.00 

By  change  and  decrease, 39  246,615.00 

By  not  taken, 817  1,654,331.00 

Total  terminated, 4,292  $8,878,477.00 

VII.    BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1897, 177  $312,339.68 

Number  and  amount  of  policies  issued  during  the  year,        67  104,015.30 

Totals,   244  $416,354.98 

Deduct  number  and  amount  ceased  to  be  in  force, 13  18,500.00 


Total  number  and  amount  in  force  Dec.  31, 1898,       231  $397,854.98 

Premiums  collected  during  the  year $17,071.35 

VIII.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  A.%  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $1,818,335.73 

Loading  earned  on  premiums  of  insurance  and  annuity, 614,523.65 

Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid), $724,979.39 
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Profit  and  loss  items  (including  changes  in 
market  values,  unadmitted  assets,  and  spe- 
cial liabilities), 7,402.43         732,381.82 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 831,878.19 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (ad- 
justed with  changes,  restorations,  and  not-taken  policies 
considered  in  force  at  beginning  of  year),  of  which  $83,032.43 
was  from  policies  upon  which  three  years'  premiums  had 
not  been  paid, 735,634.48 

Total  credits, $4,732,753.87 


DEBITS. 

Expenses  incurred.  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills,  ac- 
counts, etc.),   $752,354.76 

Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 152,943. 11       $905,297.87 

Interest  required  to  maintain  reserve, 531,786.68 

Death  losses  incurred,  $784,501.93;  annuity  pay- 
ments incurred,  $4,071.63, $788,573.56 

Less  re-insurances,  reserves,  and  compromises  on 
losses,  and  reserves  released  by  death  of  annu- 
itants,   206,612.37         581,961.19 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value),  of  which  $39,007.76  was  for  policies  upon 
which  three  years'  premiums  had  not  been  paid, 676,144.19 

Dividends  to  policy-holders  (including  tontine  or  deferred  divi- 
dends used  over  reserves,  and  change  in  liability  for  divi- 
dends due  and  unpaid), 123,015.47 

Surplus  at  end  of  year 1,914,548.47 

Total  debits,   $4,732,753.87 

Schedule  A.     Real  Estate  owned  by  the  Company. 

In  Vermont, $174,728.17 

Illinois, 31,000.00 

Missouri, 75,000  00 

Iowa, 417,634.09 

Kansas 298,843.76 

Minnesota, 343,548.79 

Nebraska, 467,360.32 

Pennsylvania 7.523.42 
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South  Dakota, 4,000.00 

Colorado, 70,225.58 

Total, $1,889,864.13 

Less  sinking  fund, 126,844.90 


$1,763,019.23 
Schedule  C.     Loans  on  Collateral. 

Par  Value.  Market  Value.       Am't  Loaned. 


Description. 

Lane  Mfg.  Co.  stock,  Montpelier, 

Vt., $10,000.00 

Lane  Mfg.  Co.  stock,  Montpelier, 

Vt 9,000.00 

Lane  Mfg.  Co.  stock,  Montpelier, 

Vt., 35,200.00 

Lane  Mfg.  Co.  stock,  Montpelier, 

Vt., 2,500.00 

Lane  Mfg.  Co.  stock,  Montpelier, 

Vt., 3,000.00 

Gordon  Orchard  and  Vineyard  Co., 

Cal. ,  stock,  110  shares, 11,000.00 

Banner  Vineyard  Co.,  Cal  ,  stk., 

160  shares, 16,000.00 

Gordon  Orchard  and  Vineyard  Co., 

notes  endorsed, 4,500.00 

Grangeville    Vineyard    Co.,  Cal., 

notes  endorsed, 4,000.00 

Vt.  Marble  Co.  bonds,  Proctor,. . .  40,000.00 

JSTeshobe  Elect.  Co.,  Brandon, Vt., 

stock, 8,000.00 

First  Nat'l  Bank,  Montpelier,  Vt., 

stock, 1,600.00 

Wetmore  &  Morse    Granite    Co., 

stock, 7,000.00 

Wetmore  &  Morse  Granite  Co.  stk,  2,800.00 

TJ.  S.  reg.  bonds,  1925, 2,000.00 

Vt.  Marble  Co.  bonds,  Proctor,. . .  10,000.00 


$12,500.00 

11,250.00 

44,000.00 

3,125.00 

3,750.00 

2,000.00 

4,800.00 

2,500.00 

2.000.00J 
42,000.00 

8,000.00 

1,680.00  j 

r 

8,750.00  j 
3,500.00 
2,560.00 
10,500.00 


$5,000.00 
5,500.00 

20,000.00 
1,000.00 
2,000.00 

605.65 

40,000.00 
3,891.20 

1,500.00 

1,336.00 

2,000.00 

10,000.00 


Totals, $166,600.00       $162,915.00         $92,832.85 

Schedule  I).     Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 
United  States  Bonds  — 

United  States  reg.  4#,  1907, $115,000.00  $127,650.00 

United  States  reg.  4&  1925, , 250,000.00  320,000.00 

United  States  reg.  S%,  1908-18  (War  Loan),. . .          160,000.00  171,200.00 

State  and  Municipal  Bonds  — 

J^ew  Hampshire : 

State  reg.  6%,  1903, 11,000.00  12,235.30 

Hillsborough  Bridge  village  4&  1917, 25,000.00  27,007.50 
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Vermont : 

State  4%,  1899, 

State  4%,  1899, 

State  4fc,  1899, 

Barre  city  4%y  1899,. . .  : 

Barre  city  4%,  1899, 

Barre  city  4%,  1909, 

Burlington  city  4%,  1906 

Montpelier  city  4%,  1899  1911, 

Montpelier  city  4%,  1902-17, 

Montpelier  city  4%,  1902-17, 

Montpelier  city  4%,  1907-17, 

Montpelier  city  4%,  1899, 

St.  Albans  city  4%,  1899-1909 ' 

Vergennes  city  U%,  1899-1902, 

Vergennes  city  4\%,  1899-1905 

Arlington  town  4%,  1899-1915, 

Bakersfield  town  4\%,  1900-10 

Bennington  town  4%,  1917 

Brighton  town  4\%,  1903-13, 

Corinth  town  4%,  1902-17, 

Danville  town  4%,  1908-18, 

Dorset  town  4%,  1907-13, 

East  Montpelier  town  4\%,  1899-1903 

Enosburgh  town  Q%,  1899, 

Greensboro  town  4%,  1899-1917, 

Highgate  town  4£&  1899-1910, 

Hyde  Park  town  4\%y  1899, 

Jamaica  town  4%%,  1904, 

Jamaica  town  5%,  1899 

Jericho  town  b%,  1899, 

Mount  Tabor  town  5&  1899-1901 

Middlebury  town  4%,  1907, 

Middlebury  town  4%,  1899-1907 

Newfane  town  4\%,  1899-1914, 

Newfrme  town  4\%,  1899 

Rutland  town  4%%,  1899-1902, 

Rutland  town  4\%,  1899, 

Sheldon  town  4\%,  1899-1905, 

Swanton  town  4\%,  1900-10, 

Swanton  town  4£#,  1899-1900, 

Swanton  town  4\%,  1899-1901, 

Townshend  town  4J&  1899-1907, 

Underbill  town  5fc,  1899, 

Underbill  town  5&  1899 

Wallingford  town  4\%  1899 

Waterbury  town  4%,   $8,000   1901-4;   $4,000 
1905-6;  $4,000  1907-8;  $4,000  1909-10,.... 

West  Rutland  town  4%,  1899-1907  (s), 

Wilmington  town  4\<f(,  1899-1911, 


Par  Value. 

Market  Value. 

50,000.00 

50,330.00 

40,000.00 

40,017.60 

30,000.00 

30,132  00 

15,000.00 

15,061.00 

10,000.00 

10,013.50 

45,000.00 

47,164.50 

25,000.00 

26,240.00 

30,000.00 

30,000.00 

15,000.00 

15,369.00 

17,000.00 

17,418.20 

17,500.00 

18,467.75 

5,000.00 

5,018.50 

45,000.00 

46,116.00 

3,500.00 

3,567.20 

11,000.00 

11,359.70 

34,000.00 

35,176.40 

3,000.00 

3,044.70 

50,000.00 

53,385.00 

12,500.00 

12,885.00 

18,000.00 

18,145.80 

9,000.00 

9,186.30 

35,000.00 

35,812.00 

4,813.33 

4,835.85 

3,708.61 

3,726.75 

13,000.00 

13,020.80 

14,000.00 

14,560.00 

11,000.00 

11,080.00 

10,000.00 

10,370.00 

2,000.00 

2,012.20 

1,500.00 

1,518.30 

6,000  00 

.  6,018.60 

13,000.00 

13,449.80 

9,000.00 

9,186.30 

8,000.00 

8,029.60 

2,000.00 

2,000.00 

3,842.00 

3,936  90 

2,253.37 

2,263.34 

12,000.00 

12,36480 

65,000.00 

65,650.00 

2,000.00 

2,002.12 

3,300.00 

3,351.10 

9,000.00 

9,290.70 

2,000.00 

2,006.80 

1,500.00 

1,516.35 

2,500.00 

2,521.25 

20,000.00 

20,276.00 

17,500.00 

17,769.50 

20,800.00 

21,916.90 
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Wolcott  town  5#,  1899, 

Barton  village  4%,  1915-85, 

Barton  village  4%f  1907-27 

Barton  Landing  village  4£#,  1904-14, 

Bradford  village  4%,  1903, 

Bradford  village  4#,  1903-18, 

Brandon  village  4%,  1899-1909, 

Brandon  village  4%,  1916-20, 

Brattleboro  village  4%,  1899, 

Brattleboro  village  4%,  1901-11, 

Enosburgh  Falls  village  4%,  1900-2, 

Hardwick  village  4%,  1902-17, 

Hartford  village  fire  district  4%,  1905-15, 

Hyde  Park  village  4%,  1902-17, 

Johnson  village  4%,  1905-10 

Johnson  village  4%,  1902-17, 

Ludlow  village  4%,  1905-15, 

Newport  village  4\%,  1899, 

Northfield  village  4%,  1904-17,  $5,000;  1907-17, 
$10,000, 

North  Troy  village  4¥?0,  1899-1912, 

Proctor  village  4%,  1900-22, 

Richford  village  4\%,  1899-1909, 

Richford  village  4\%,  1899-1904, 

St.  Johnsbury  village  4%,  1905-6, 

St.  Johnsbury  village  4%,  1907-11, 

Waterbury  village  4%,  1901-16, 

Waterbury  village  4%,  1902-17, 

West  Randolph  village  4%,  1899-1907, 

Winooski  village  4%,  1 908-18, 

Barre  school  district,  town  sch.  fund  5%,  1899, 

East  Barre  school  district  5%,  1899-1902, 

Brattleboro  school  district  4%,  1912, 

North  Troy  school  district  4%,  1899-1907 

Sheldon  Marble  Co.  mtg.  bonds,  6%,  1919, 

Massachusetts : 

Boston  city  6%,  1903 

Boston  city  3i#,  1936, 

Rhode  Island : 

East  Providence  town  4\%,  1922,  $4,000;  1932, 

$23,000, 

Connecticut : 

Enfield  town  4%,  1920, 

New  York : 

State  reg.  certif.  3&  1902, 

Brooklyn  city  3%,  1924, 

New  Jersey : 

Hudson  County  4&  1902, 37,000.00  37,725.20 


Par  Value. 

Market  Value, 

2,000.00 

2,028.75 

10,000.00 

10,463.00 

30,000.00 

30,774.00 

12,800.00 

13,354.24 

7,000.00 

7,107.80 

35,000.00 

35,539.00 

16,500.00 

16,780.55 

10,000.00 

10,512.00 

1,000.00 

1,002.50 

3,500.00 

3,541.65 

3,600  00 

3,645.88 

15,000.00 

15,183.00 

12,000.00 

12,249.60 

15,000.00 

15,159.00 

10,000.00 

10,215.00 

6,000  00 

6,063.60 

25,000.00 

25,502.50 

12,000.00 

12,102.00 

15,000.00 

15,357.00 

16,000.00 

16.000.00 

50,000.00 

51,972.40 

17,000.00 

17,073.10 

3,000.00 

3,074.10 

6,000.00 

6,184.80 

20,000.00 

20,906.00 

20,000.00 

20,178.00 

14,000.00 

14,170.80 

12,000.00 

12,248.40 

14,000  00 

14,561.40 

1,800.00 

1,812.34 

2,400.00 

2,463.12 

20,000.00 

21,068.00 

4,000.00 

4t007.60 

54,000.00 

66,646.80 

10,000.00 

11,146.00 

50,000.00 

54,475.00 

27,000.00 

33,004.50 

13,000.00 

14,201.20 

55,000.00 

55,159.5a 

50,000.00 

53,915.00 
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Atlantic  City,  city  4£&  1911  $21,000;  1916 
$10,000, 

Long  Branch  city  5#,  1899-1913, 

Union  town  5j6,  1900-1, 

Pennsylvania  : 

Beaver  town  5#,  1899-1912, 

Beaver  town  5#,  1899-1912, 

Rochester  town  5&  1898-1910, 

Du  Bois  borough  4tf,  1905-15, 

Duquesne  borough  4$#,  1901-15, 

Duquesne  borough  Ufc,  1922-23, 

Sharpsville  borough  Ufe,  1918-27, 

Sharpsville  borough  U?e,  1904-17, 

Logan  school  district  5£,  1901-6, 

Maryland : 

Baltimore  city  3£&  1927, 

Ohio: 

Gallia  county  5#,  1904, 

Gallia  county  5£,  1900, 

East  Liverpool  city  5&  1905-20, 

Fostoiia  city  5&  1899-1904, 

Piqua  city  6#,  1899 

Washington  city  5&  1899-1904 

Xenia  city  4£&  1902-12, 

Zanesville  city  4$,  1905-15, 

Zanesville  city  4$,  1915, 

Wellston  town  5£,  1899-1925 

Wellston  town  5&  1902-16, 

Bridgeport  village  5%,  1904-13 

Bryan  village  5&  1904-18, 

Leetonia  village  5#,  1899, 

Lorain  village  6&  1899-1904 

Louisville  village  5&  1899-1914, 

Wapakoneta  village  5&  1907-21, 

Collinwood  school  district  5#,  1899-1915 

Martin's  Ferry  school  district  5&  1916-26, 

Ottawa  school  district  5$,  1900-19, 

Indiana  : 

Clay  county  5;/,  1905-07, 

Jay  county  5#,  1899, 

Lawrence  county  5$,  1904-07,   

Monroe  county  5#,  1903-09 

Montgomery  county  5%,  1899, 

Owen  county  5#,  1899-1906, 

Franklin  city  5#,  1899-1917, 

Sullivan  town  5£,  1916 

Anderson  school  district  5fc,  1900-10, 

Indianapolis  school  district  4£,  1899, 

Logansport  school  district  5#,  1903-13, 


Par  Yalue. 

Market  A'alue. 

31,000.00 

34,450.30 

20,000.00 

20,158.00 

20,000.00 

20,434.00 

4,000.00 

4,029.60 

11,900.00 

12,999.56 

13,000.00 

14,046.50 

32,000.00 

33,846.40 

50,000.00 

54,010.00 

10,000.00 

11,615.00 

14,500.00 

15,489.50 

9,000.00 

9,499.50 

20,000.00 

20,848  00 

80,000.00 

80,000.00 

10,000.00  ) 
5,000.00  i" 

15,900.00 

20,000.00 

21,430.00 

16,000.00 

16,097.60 

10,000.00 

10,149.00 

19,740.00 

20,363.78 

6,000  00 

6,121.80 

50,000.00 

50,355.00 

25,000.00 

25,377.50 

23,000.00 

25,463.30 

15,000.00 

16,444.00 

25,000.00 

27,045.00 

30,000.00 

31,422.00 

1,500.00 

1,509.00 

6,000.00 

6,301.20 

16,000.00 

17,228.80 

35,000.00 

38,482.50 

17,000.00 

18,373.60 

10,000.00 

11,679.00 

20,000.00 

22,236.00 

23,000.00 

24,971.10 

5,000.00 

5,061.00 

22,000.00 

23,784.20 

17,000.00 

17,399.50 

8,000.00 

8,000.00 

20,430.00 

21,369.78 

24,000.00 

26,378.40 

18,000.00 

20,250.00 

5,500.00 

5,579.20 

12,000.00 

12,045.60 

16,000.00 

16,652.80 
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Illinois : 

Bloomington  city  4%,  1903-08,. 

Paris  city  5%,  1905-10, 

Springfield  city  5&  1900, 

Woodstock  city  5$,  1899-1900, 

Lockport  village  5%,  1899-1905, 

East  St.  Louis  school  district  5%,  1913, 

Rock  Island  school  district  5%,  1901, 

Rock  Island  school  district  4%,  1903, 

Virginia : 

Amherst  county  4J#,  1918, 

Newport  News  city  4\%y  1918-28, 

West  Virginia : 

Huntington  city  6%,  1923, 

Parkersburg  city  5%,  1917, 

Kentucky : 

Paris  school  district  5#,  1902-12, 

Tennessee : 

State  registered  3%,  1899-1913 

Michigan  : 

Alcona  county  5%,  1917 

Cheboygan  city  5%,  1902-06, 

Escanaba  city  5%,  1903, 

Grand  Haven  city  5%,  1900-04, 

Hillsdale  city  4\%,  1903, , 

Niles  city  5&  1900-03, 

Owosso  city  4%,  1905-09-13, 

St.  Joseph  city  5$,  1907-22,   

St.  Joseph  city  4%,  1918, 

Sault  Ste.  Marie  city  5£&  1899-1908, 

West  Bay  City,  city,  6%,  1899, 

Buchanan  village  5%,  1908-23 

Clinton  village  5%,  1899-1901, 

Durand  village  5%,  1900-09, 

Quincy  village  5%,  1909, 

St.  Johns  village  5%,  1901-05, 

Tecumseh  village  5%,  1899-1910, 

Union  City  village  5%,  1904-13, 

Bay  City  school  district  5%,  1899-1900, . . . 

Cheboygan  school  district  5%,  1904, 

Frankfort  school  district  5%,  1899-1903, . . 

Mt.  Clemens  school  district  6%,  1899-1901, 

Sault  Ste.  Marie  school  district  5%,  1902, . 
Wisconsin  : 

Outagamie  county  5%,  1901-05, 

Appleton  city  5$,  1899-1900, 

Fond  du  Lac  city,  4\%,  1907-17, 

Green  Bay  city  5$,  1900-12, 

15 


Par  Value. 

Market  Value. 

20,000.00 

•      20,414.00 

9,000.00 

9,852.30 

18,200  00 

18,582.20 

5,000  00 

5,048.50 

7,700.00 

7,949.48 

17,000.00 

18,856.40 

25,000.00 

25,770.00 

38,500.00 

38,973.55 

40,000.00 

41,340.00 

35,000.00 

36,717.50 

47,000.00 

57,401.10 

25,000.00 

27,385.50 

25,000.00 

25,810.00 

100,000.00 

95,000.00 

10,000.00 

11,298.00 

12,500.00 

13,190.00 

20,000.00 

20,816.00 

13,000.00 

13,583.70 

5,000  00 

5,112.50 

10,000  00 

10,299.40 

30,500.00 

31,093.65 

17,000.00 

18,781.60 

20,000.00 

21,060.00 

24,000.00 

26,040.00 

22,000.00 

22,217.60 

10,000.00 

10,581.00 

3,000.00 

3,032.40 

10,000  00 

10,408.00 

6,000.00 

6,378.00 

10,000.00 

10,304.00 

12,000.00 

12,436.80 

20,000.00 

21,212.00 

10,000.00 

•     10,061.00 

30,000.00 

31,347.00 

14,000.00 

14,360.30 

6,000.00 

6,115.00 

15,000.00 

15,486.00 

25,000.00 

25,915.00 

5,000.00 

5,024.50 

13,000.00 

13,440.70 

23,000.00 

24,536.40 
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Par  Value.  Market  Value. 

Madison  city  4$,  1908-18, 23,000.00  23,828.00 

Manitowoc  city  4^,  1906, 12,500  00  13,151.20 

Merrill  city  5%,  1899-1903, 9,500.00  9,634.90 

Merrill  city  5%,  1900-10, 16,000.00  16,630.40 

Reedsburg  city  5%,  1901-09, 17,000.00  17,669.80 

Elkhorn  village  5%,  1900-07, 15,000.00  15,409.50 

Appleton  school  district  4£#,  1905 12,000.00  12,157.20 

Delavan  school  district  5%,  1899-1905, 24,500.00  25,012.05 

Iowa  : 

Appanoose  county  4%,  1904, 25,000.00  25,340.00 

Carroll  county  4\%,  1902-07, 40,000.00  40,756.00 

Clarke  county  5%,  1899-1902, 16,000.00  16,078.60 

Monroe  county  4%,  1901-07, 26,000.00  26,384.00 

Shelby  county  5#,  1899-1902, 14,000.00  14,292.60 

Wapello  county  4\%,  1899 4,000.00  4,007.20 

Afton  city  Q%,  1899-1910, 4,900  00  4,942.14 

Ames  city  5%,  1916, 15,000.00  16,378.50 

Bloomfield  city  5%,  1899-1907 *  9,000.00  9,245.70 

Carroll  city  4\%,  1902-17, 16,000.00  16,353.70 

Corning  city  6#,  1899-1908, 15,000.00  15,152.00 

Creston  city  4\%,  1917, 12,000.00  12,984.00 

Fairfield  city  b%,  1904-17, 25,000.00  26,707.50 

Fort  Dodge  city  5%,  1899-1902, 5,000.00  5,030.50 

Indianola  city  5%.  1900-10, 13,000.00  13,235.30 

Iowa  city  4\%,  1899-1917, 36,000.00  36,367.20 

Ottumwa  city  4%,  1904-06 32,000.00  32.211.20 

Shenandoah  city  5%,  1903-12, 20,000.00  21,568.00 

Villisca  city  5&  1900-5,  1904-14, 10.000.00  10,236.00 

Waterloo  city  4\%,  1912-17,   20,000.00  20,518.00 

Webster  city  6$,  1899-1903, 13,000  00  13,221.00 

Marengo  town  5$,  1899-1914, 8,500.00  8,562.05 

Oelwein  town  5%,  1915, 14,000.00  15,678.60 

Rock  Rapids  town  5%,  1906, 9,000.00  9,453.60 

Rock  Rapids  town  5&  1900-10, 3,000.00  3,032.40 

Alvord  school  district  7$,  1903, 100.00  110.08 

Burlington  school  district  4\%,  1899-1907 16,000  00  16,040.00 

Cedar  Rapids  school  di>trict  4%,  1903-08, 55,000.00  56,254.00 

Centerville  school  district  5$,  1899-1904, 12,000.00  12,000  00 

Clinton  school  district  5%,  1899-1903, 28,500.00  28,776.45 

Council  Bluffs  school  district  4\%,  1902-03, . . .  27,000  00  27,437.40 

Council  Bluffs  school  district  4$%,  1899-1907, .  5,000.00  5,012.50 

Decorah  school  district  4%,  1903-08, 25,000.00  25,627.50 

Des  Moines  school  district  4£#,  1902-07, 17,000.00  17,297.50 

Des  Moines  school  district  4\$,  1901-06, 22,000.00  22,325  60 

Doon  school  district  1%,  1899-1903 600.00  660.48 

Eldora  school  district  5%,  1899-1904, 12,000.00  12,336.00 

Forest  Home  school  district  4\%,  1900-05, . . .  20,000.00  20.168  00 

Griswold  school  district  5%,  1898-1900, 3,000.00  3,000.00 

Marion  school  district  4\%t  1902-07, 25,000.00  25,810.00 
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Par  Value.  Market  Value . 

Oakdale  school  district  5%,  1902-07, 14,000.00  14,453.60 

Perry  school  district  5%,  1899-1001, 6,000.00  6,086.40 

Red  Oak  Junction  school  district  4%,  1903-08,  17,000.00  17,086.70 

Red  Oak  June,  school  dist.,  1903-08,  1899-08,  15,000.00  15,054.00 

Sanborn  school  district,  6&  1899 3,000.00  3,000.00 

Clinton  County  warrants  6%,  1898-9, 2,782.06  2,782.06 

Sioux  City  warrants  Q%,  1897-1900, 173,000.00  173,207.60 

Minnesota  : 

Albert  Lea  city  5%,  1904-14, 32,000.00  33,436.80 

Anoka  city  5%,  1907, 10,000.00  10,504.00 

Little  Falls  city  5&  1922 9,000.00  9,648.90 

Stillwater  city  5%,  1911-12, 41,000.00  45,124.60 

Hibbing  village  5$,  1905, 11,400.00  11,718.06 

Douglas  Co.  school  district,  No.  2,  5fe,  1903-08,  15,000.00  15,503.50 

Duluth  school  district  5f0,  1922, 20,000.00  22,216.00 

Duluth  school  district  5%,  1921, 14,000.00  15,512.00 

Lake  City  school  disirict  5%,  1899-1908 10,000  00  10,202.00 

Lyon  County  school  district  5%,  1905-09, 9,000.00  9,315.00 

West  Duluth  school  district  5$,  1904, 20,000.00  20,482.00 

Missouri : 

Sullivan  county  4%,  1913-18, 10.000.00  10,227.00 

Yernon  county  4\$,  1908-18, 25,000  00  26,500.00 

Carthage  city  5#,  1900, 8,000.00  8,090.50 

Carthage  city  4%,  1903-11, 25,000. 00  25,452.50 

Gallatin  city  4\%,  1903-18,   25,000  00  25,690.00 

Hannibal  city  5&  1899-1912, 17,000.00  17,103.70 

Jefferson  city  4\%,  1907, 54,000.00  55,927.80 

Monett  city  5&  1903-12, 14,800.00  15,341. 68 

Nevada  city  5%,  1908, 24,000.00  26,176.80 

Sedalia  city  4\%,  1907-27, 50,000.00  52.895.00 

Trenton  city  4\%,  1903-18 37,000  00  39,042.40 

Nevada  school  district  5%,  1900-10, 5,000.00  5,094.00 

Clay  Co.  school  district,  No.  2,  6$,  1899-1900,  2,500.00  2,521.50 

Nebraska  : 

Douglass  county  5%,  1907, 20,000.00  21,806.00 

Dundy  county  1%,  1903, 600.00  666.48 

Kearney  city  5%,  1908, 25,000.00  25,957.50 

Lincoln  city  5%,  1899-06, 30,000.00  30,000.00 

Lincoln  city  5&  1899-07, 10,000.00  10,000.00 

Lincoln  city  5&  1899-08, 10,000.00  10.000  00 

Omaha  city  5%,  1903, 20,000  00  21,244.00 

Red  Cloud  city  6%,  1899-07, 10,000.00  10,650.00 

North  Bend  village  6%,  1899-05, 300.00  300  00 

Aurora  school  district  6#,  1889-09, 5,000.00  5,036.50 

Box  Butte  county  school  district  6$,  1899.  . . .  5,000.00  5,036.50 

Cass  county  school  dist.  No.  17,  1%,  1^99-09,.  2,000.00  2,024.40 

Cass  county  school  dist.  No.  22,  6%,  1899-1908,  7,000.00  7,423.50 

Columbus  school  district  4\%t  1908-18, 25,000.00  25,730.00 


228 


NATIONAL    LIFE    INSURANCE    COMPANY. 


Dawson  county  school   disk,  No.  4,  7%,  1899- 
1909,  

Harlan  county  school  dist.,  No.  3,  7?c,  1895, . . 

Holt  county  school  dist.,  No.  44,  1%,  1909, 

Johnson  county  school  dist.,  No.  33,  h%,  1900- 
1910, 

Kearney  school  district  6£,  1903-08, 

Kearney  school  district  5£,  1912, 

Oakdale  school  district  6&  1908, 

Saline  county  school  dist.,  No.  44,  5^,1900-09, 

Saline  county  school  dist.,  No.  2,  5&  1899-08, 

Warrants,  state,  county,  and  city  5%  and  4%, 

various,  1899, 

Kansas  : 

Graham  county  6£,  1919, 

Graham  county  6^,  1919, 

Graham  county  6%,  1920, s 

Haskell  county  6#,  1918, 

Seward  county  6&  1923, 

Newton  city  5£,  1908, 

Atchison  county  school  district  6$,  1913, 

Barber  county  school  district  6£,  1901-02, .... 

Cloud  county  school  district,  No.  2,  6#,  1899, . 

Coffeyville  school  district  6#,  1900-07, 

Dickinson  county  school   dist.,  No.  113,  6$, 
1899-1901, 

Gray  county  school  district  Q%,  1918, 

Horton  county  school  district  6$,  1903, 

Kingman  county  school  district  6£,  1900, 

Liberal  school  district  6#,  1919, 

Neosho  county  sch.  dist.  No.5,  6&  1899-1903, 

Reno  county  school  dist.,  No.  136,  6%.  1909,. . 

Sedgwick  county  school  dist.,  No.  33,  6^,1899, 

Stanton  county  school  dist.  6£,  1918, 

Wa-Keeney  school  dist.  6$,  1904, 

Wellington  school  dist.  5%,  1907, 

Colorado  : 

Otero  county  6&  1899-09, 

Boulder  city  5£,  1902-05, 

Colorado  Springs  city  5$,  1901-06, 

Colorado  Springs  city  5£,  1900-05, 

South  Denver  town  6&  1906 

Pueblo  county  sch.  dist.,  No.  20,  4^,1907-17, 

Pueblo  county  school  dist., No.  1,  5^,1899-1904, 
Arizona  : 

5%,  1912, 

5&  1912-42, 

New  Mexico  : 

Territory  5&  1903-23 


Par  Value. 

Market  Value. 

3,400.00 

3,810.04 

1,500.00 

1,500.00 

3,000.00 

3,622.20 

8,000.00 

8,223.20 

10,000.00 

10,635.00 

30,000.00 

31,464.00 

2,500,00 

2,787.25 

10,000.00 

10,241.00 

23,000.00 

23,055.20 

:28,094.90 

128,094.90 

6,000.00 

7,179.00 

3,000.00 

3,594  00 

1,000.00 

1,202.40 

14,000.00 

14,000.00 

6,000.00 

6,000.00 

12,000.00 

12,667.20 

10,000.00 

11,880.00 

4,100.00 

4,287.60 

500.00 

504.30 

7,500.00 

7,998.75 

4,500.00 

4,532.25 

4,000.00 

4,773.60 

13,000.00 

13,786.50 

1,700.00 

1,724.65 

15,000.00 

15,000.00 

5,000.00 

5,175.50 

3,500.00 

3,935.40 

8,000.00 

8,000.00 

1,000.00 

1,000.00 

750.00 

754.30 

14,000.00 

14,490.00 

4,000.00 

4,058.00 

35,000.00 

36,650.50 

6,000.00 

6,143.40 

25,000.00 

25,597.50 

25,000.00 

27,785.00 

40,000.00 

41,428.00 

30,000.00 

31,326.00 

30,000.00 

31,560.00 

50,000.00 

52,510.00 

40,000.00 


40,808.00 
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Par  Value.  Market  Value. 

Territory  5&  1905-25, 10,000.00  10,279.00 

Albuquerque  school  district  Q%,  1921, 20,000.00  24,272.00 

South  Dakota  : 

Huron  city  6&  1899 12,500.00  12,500.00 

Pierre  city  6%,  1900-10, 11,000.00  11,000  00 

Sioux  Falls  city  5&  1910, 20,000.00  20,860.00 

Hughes  county  school  district  6&  1901-11, . . .  10,000.00  10,000.00 

Huron  school  district  6&  1905, 20,000.00  20,000.00 

Wyoming  : 

Cheyenne  city  Q%,  1901-21, 25,000.00  25,877.50 

Montana  : 

Silver  Bow  county  5%,  1912, 25,000.00  26,230.00 

Helena  city  5%,  1903-16, 40,000.00  41,464.00 

(Lewis  and  Clark  county)  Helena  school  dist., 

6£  1901-11, 10,000.00  10,381.00 

Utah: 

Weber  county  5#,  1902-12, 40,000.00  41,296.00 

Ogden  city  5%,  1910, 20,000,00  20,860.00 

Salt  Lake  City  5%,  1899-08, 20,000.00  20,074.00 

California  : 

Passadena  city  5&  1899-1908, 22,000.00  23,128.60 

Santa  Rosa  city  4#,  1919-1925, 28,875.00  28,875.00 

Washington  : 

Lewis  county  5$%,  1906-12, 20,000.00  21,116.00 

Seattle  city  5&  1910, 20,000.00  20,890.00 

Seattle  city  5%,  1911, 20,000.00  20,948.00 

Tacomah  city  5%,  1913, 25,000.00  26,320.00 

South  Bend  village  6#,  1906, 24,000.00  24,000.00 

Seattle  school  district  No.  1,  5%,  1910, 10,000.00  10,519.00 

State  warrants  6i#,  1899,  various, 294.20  294. 20 

Oregon  : 

Astoria  city  5f0,  1925, 20,000.00  21,524.00 

County  and  city  warrants  6£&  1899,  various,  2,987.24  3,009.34 

Bank  Stocks  — 

First  National,  Montpelier,  Vt., 23,100.00  24,255.00 

Montpelier  National, 1,700.00  2,975.10 

Totals, $6,566,770.71     $6,905,466.95 
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NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY, 

BOSTON,    MASS. 

Commenced  Business,  December,  1843. 

Benjamin  P.  Stevens,  President.  S.  F.  Trull,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Amount  of  net  ledger  assets,  December  31,  1897 $25,470,144.58 

II.     INCOME  DURING  YEAR. 

First  year's  premiums, $426,742.56 

Renewal  premiums, 2,360,081.97 

Distributions  applied  by  policy- 
holders to  pay  running  premi- 
ums,         507,544.85 

Distributions  applied  by  policy- 
holders to  purchase  paid  -  up 
additions, 21,692.85 

Surrender  values  applied  to  pur- 
chase paid-up  insurance, 23,192.18 

Total  premium  income, $3,339,254.41 

Rents  from  company's  property,..      $107,273.92 

Interest  on  loans  on  mortgages  of 
real  estate, 289,269.45 

Interest  on  premium  notes,  loans, 
or  liens, 101,852.85 

Interest  on  bonds  and  dividends 
on  stocks, 583,052. 15 

Interest  on  deposits  in  banks  and 

collateral  loans, 76,892.86 

Discount  on  claims  paid  in  ad- 
vance,   3,176.80 


Total  rents  and  interest 1,161,518.03 


Total  income  during  the  year 4,500,772.44 

Total, , $29,970,917.02 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

For  death   claims,   $1,641,210.07; 
additions,  $3,430.00, $1,644,640.07 
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Matured  and  discounted  endow- 
ments, $245,308.00  ;  additions, 
$1,645.00, 246,953.00 

Total  net  amount  actually  paid  for  losses 
and  matured  and  discounted  endow- 
ments,     $1,891,593.07 

Premium  notes,  voided  by  lapse, 44,387.97 

Distributions  paid  policy-holders, 35,879.80 

Distributions  applied  by  policy-holders  to  pay 

running  premiums, 507,544.85 

Distributions  applied  by  policy-holders  to  pur- 
chase paid-up  additions, 21,692.85 

Surrender  values  paid, 508,750.25 

Surrender  values  applied  to  purchase  paid-up  in- 
surance,    23,192.18 

Total  paid  policy-holders, $3,033,040.97 

Commissions  and  bonuses  to  agents  (less  com- 
mission received  on  re-insurances),  new  poli- 
cies, $233,535.05 ;  renewal  policies,  $128,305.32,  361,840.37 

Commuting  renewal  commissions,  6,600.32 

Salaries  and  allowances  for  agencies,  including 
managers,  agents,  and  clerks, 43,467.80 

Salaries  and  all  other  compensation :  officers 
and  home  office  employes 135,915.10 

Medical  examiners'  fees, 27,021.00 

Taxes  on  premiums,  $35,492.50  ;  on  reserves, 
$25,845.97;  municipal  licenses,  $1,556.08  ;  in- 
ternal revenue,  $5,085.18, 67,979.63 

Insurance  Department  fees  and  agents'  licenses,  7,505.20 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate, 50,263.35 

Rent, 25,538.97 

Advertising,  $38,661.03;  printing  and  stationery, 

$20,311.97;  postage,  $4,028.22, 63,001.22 

Legal  expenses,  $4,913.95;    for  furniture,  etc., 

$5,845.73, 10,759.68 

All  other  items, 66,349.65 


Total  disbursements, $3,929,586.31 

Balance, $26,041,330.71 

IV.    LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,      $2,320,705.89 

Mortgage  loans  on  real  estate,  first  liens, 6,748,745.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral  (Schedule  C), 1,536,855.98 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral, 975,758.94 

Premium  notes  on  policies  in  force, 296,036.21 
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Book  value  bonds,  excluding  interest,  and  stocks 

(Schedule  D), 13,044,784.47 

Cash  deposited  in  bank, 1,118,444.22 

Total  net  ledger  assets,  as  per  balance  above, $26,041,330.71 

NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on  mortgages, $123,431.00 

Interest  accrued  on  bonds  and  stocks, 34,784.00 

Interest  due  and  accrued  on  collateral  loans, 14,810.50 

Interest  due  and  accrued  on  premium  notes, 

loans,  or  liens, 31,929.50 

Rents  due  and  accrued  on  company's  property 

or  lease, 16,550.00 

Total  interest  and  rents, 221,505.00 

Market  value  of    bonds  and  stocks  over  book  value,  as  per 
schedule  D, 1,338,966.73 

New  Business.  Renewals. 

Gross  premiums,  not  more  than 
three  months  due  after  period  of 
grace,  unreported  on  policies 
outstanding  December  31, $26,980.13        $165,826.92 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31,  68,029.00         373,252.88 


Totals $95,009.13        $539,079.80 

Deduct  cost  of  collection,  45  per 
cent,  on  "new";  5  per  cent, 
on  "  renewals," , 42,754.10  26,953.98 


$52,255.03         512,125.82 
Net  amount  of  uncollected  and  deferred  premiums, 564,380.85 

Total  admitted  assets, $28,166,183.29 

V.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1898,  as  computed  by  the  company 
according  to  the  Actuaries'  Table  of  Mortality,  with  four 

per  cent,  interest;  same  for  reversionary  additions, $25,432,909.21 

Matured  endowments  due  and  unpaid $15,233.00 

Death  losses  due  and  unpaid, 94,444.00 

Death  losses  in  process  of  adjustment, 5,000.00 

Death  losses  which  have  been  reported  and  no 

proofs  received 118,321.00 

Death  losses  and  other  policy  claims  resisted  by 
the  company,  not  yet  outlawed, 3,000.00 

Net  policy  claims, 235,998.00 
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Unpaid  distributions  or  other  profits  due  policy-holders,  includ- 
ing those  contingent  on  payment  of  outstanding  and  deferred 
premiums, 147,830.98 

Liabilities  on  policy-holders'  accounts, $25,816,738.19 

Gross  divisible  surplus, 2,349,445.10 

Total, $28,166,183.29 


VI.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 11,878  $33,671,037.00 

Endowment  policies, 25,217  68,330,114.00 

All  other  policies, 955  2,875,779.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 3,913  $10,093,434.00 

Endowment  policies, 1,502  3,226,785.00 

All  other  policies, 406  1,320,063.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 70  $178,438.00 

Endowment  policies, 55  123,500.00 

All  other  policies, 17  57,500.00 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount, 

Whole  life  policies, 69  $83,127.00 

Endowment  policies, 453  483,566.00 

All  other  policies, 5  4,046.00 

Total  number  and  amount 44,540  $120,447,389.00 

Deduct  policies  ceased  to  be  in  force, 4,074  10,166.235.00 

Total  policies  in  force  at  the  end  of  the  year,      40,466  $110,281,154.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 509  $1,551,354.00 

By  maturity  (end.), 75  234,723.00 

By  expiry  (term), 36  85,100.00 

By  surrender 956  2,408,539.00 

By  lapse, 1,189  2,601,976.00 

By  change  and  decrease, 527  1,239,268.00 

By  not  taken, 782  2,045,275.00 

Total  terminated, 4,074  $10,166,235.00 


58 
245 

$126,872.00 
482,500.00 

303 
12 

$609,372.00 
27,000.00 

291 

$582,372.00 
$21,002.86 

234        NEW    ENGLAND    MUTUAL    LIFE    INSURANCE    COMPANY. 

VII.     BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Con- 
necticut December  31,  1897, 

Number  and  amount  of  policies  issued  during 
the  year 

Totals, 

Deduct  number  and  amount  ceased  to  be  in  force, 
Total  number  and  amount  in  force  De- 
cember 31,  1898, 

Premiums  collected  during  the  year, 

VIII.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

Surplus  at  beginning  of  year $2,140,521.43 

Loading  earned  on  premiums  of  insurance  and  annuity, 813,757.44 

Interest,  rents,  etc.,  earned  (including  changes 

in  accrued  and  unpaid), $1,190,619.39 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special  lia- 
bilities)          305,268.81      1,495,888.20 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 1,265,435.50 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations,  and  not-taken  policies  considered 
in  force  at  beginning  of  year),  of  which  $98,145.50  was  from 
policies  upon  which  three  years'  premiums  had  not  been  paid,  821,622.23 

Total  credits, $6,537,224.80 

Expenses  incurred.  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills,  ac- 
counts, etc.).  The  cost  of  collection  (amount- 
ing to  $49,275.69)  on  quarterly  premium  notes 
charged  to  premium  account  and  included  in 
deferred  premium  account,  by  ruling  of  the 
Massachusetts  Insurance  Commissioner,  is  in- 
cluded in  the  change  in  cost  of  collecting  de- 
ferred premiums, $799,998.16 

Investment  (including  real  estate  repairs,  taxes, 

and  expenses,  and  for  handling  investments),.  93,684.14       $893,682.30 

Interest  required  to  maintain  reserve, 1,017,598.00 

Death  losses  incurred,  $1,678,600;  annuity  pay- 
ments incurred,  nothing, 1,678,600.00 

Less  re  insurances,  reserves,  and  compromises 
on  losses,  and  reserves  released  by  death  of 
annuitants, 727,337.03         951,362.97 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
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into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value),  of  which  $66,305.67  was  for  policies  upon 

which  three  years'  premiums  had  not  been  paid, 745,564.59 

Dividends  to  policy-holders  (including  tontine  or  deferred  divi- 
dends used  over  reserves  and  change  in  liability  for  dividends 

due  and  unpaid), 579,671.84 

Surplus  at  end  of  year, 2,349,445.10 

Total  debits,  . .' $6,537,224.80 

Schedule  A.    Real  Estate  owned  by  the  Company. 

In  Boston,  Mass., $1,244,423. 52 

Somerville,  Mass 36,346.35 

Kansas  City, 684,339.78 

Kansas,./ 13,750.00 

Arkansas, 4,808.00 

Missouri, 4,538.75 

Colorado, 113,000.00 

St.  Paul,  Minn., 219,499.49 

Total, $2,320,705.89 


Schedule  C.  —  Loans  on  Collateral. 


Description. 
Rio  Grande  West.   1st  4$  bds.,. 
Mex.  Central  con.  mtg.  4$  bds.,.. 

Mex.  Cen.  1st  inc.  3#  bds., 

Pullman's  Palace  Car  Co.  stk.,. 

C,  B.  &  Q.  stk., 

Atch.,  Topeka  &  S.   Fe,   gen. 

mtg.,  4$  bds., 

Atch.,  Top.&  S.Fe  adj.  4$  bds., 

Swift  &Co.  6^  bds., 

Huntington  Ave.  lands  (8  ctfs.), 

stock, 

Westminster  Bk.,   Prov.,  R.  I. 

(100  shares),  stock, 

N.  E.  Nat.Bk.  of  Kan.  City  stk., 

C.,B.  &  Q  stk., 

Mexican  Tel.  Co.  stk., 

Old  Colony  Trust  Co.  stk., 

Port  Huron  &  Nw.  1st  7%  bds.,. 
Cumberland  &  Pa.  1st  5%  bds.,. 
Illinois  Steel  Co.non  con.5$bds., 
Ore.  Short  Line  inc.  "A"  bds., 
Chic.  June.  Rys.  &  Union  Stock 

Yds.  Co.  C.  T.  5^  bds., 


Par  Value. 

Market  Value. 

Am't  Loaned. 

$10,000.00 

$9,300.00  * 
6,500.00 
650.00 

10,000.00 
5,000.00 

►       $5,000.00 

10,000.00 

15,900.00  . 

2,500.00 

3,125.00 

1,500.00 
395.00 
1,070.00  , 

1,450.00 

1,500.00 
500.00 

1,600.00 

1,000.00 

9,600.00 

9,600.00 

8,500.00 

5,000.00 

6,000.00 

5,000.00 

5,000.00 

6,250.00 

4,500.00 

120,000.00 

150,000.00 

100,000.00 

11,600.00 

23,200.00  ^ 

10,000.00 

30,000.00 

10,000.00 

9,000.00 

5,000.00 

5,350.00 

25,000.00 

24,500.00 

[     100,000.00 

11,000.00 

9,240.00 

25,000.00 

28,750.00  , 
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Description.  Par  Value. 
111.  Steel  Co.  non-conv.  deb.  5% 

bds., 35,000.00 

AmoskeagMfg.Co.(17  shrs.)  stk.,  17,000.00 

Mex.  Tel.  Co.  stk. , 20,400.00 

Kas.  City  Stk.  Yds.  Co.  of  Mo. 

stock, 16,700.00 

Chic.  June.  Rys.  &  Union  Stk. 

Yds.  Co.  stock,  com., 10,000.00 

Ore.  Short  Line  1st  6$  bds., . . . .  5,000.00 

Boston  Belting  Co.  stock, 4,300.00 

Am.  Bell  Tel.  Co.  stock, 10,000.00 

Chauncy  Hall  School  stock, ....  67,900  00 

Boston  &  Albany  stock 5,000  00 

Cen.  &  So.  Amr.  Tel.  Co.  stk,..  4,000  00 

Lake  Erie  &  West,  stk.,  pref.,  .  10.000.00 

Amr.  Loan  &  Trust  Co.  stk 2,000.00 

Ore.  Ry.  &  Nav.  Co.  stk.,  com.,  22,500.00 
Gal.,  Hrbg.  &  S.«  Antonio  2d  1% 

bonds 3,000.00 

United  Elec.  Sec.  Co.  c.  tr.,  skg. 

fd.,  5#bds., 8,000.00 

Atch.,  Top.  &  S.  Fe  gen.  m.  4% 

bonds, 2,000.00 

Atch.,  Top.  &  S.  Fe.adj.4#bds.,  16,000.00 
B.,  C.  Rapids  &  No.  cons.  1st 

5%  bonds, 4,000.00 

Kas.  C,  Clin.  &  Spfd.  5%  bds.,.  6,000.00 

Atch.,  T.  &  Santa  Fe  stk.,  pref.,  120,000.00 
Chic.  June.  Rys.  &  Union  Stock 

Yds.  Co.  stock,  pref. , 30,000.00 

Bangor  &  Aroos.  1st  m.  5%  bds,,  90,000.00 
Kas.  City  Stk.  Yds.  Co.  of  Mo. 

stock, 50,000.00 

Den.  Union  Stk.  Yd.  Co.  stock,  10,000.00 

Boston  Wharf  Co.  stock, 14,000.00 

Atch.,T.  &  S.  Fe  gen.m.  4%  bds.,  31,000.00 

Atch.,  T.  &  S.  Fe  adj.  4%  bds., .  17,000.00 

Arlington  Mills  stock, 20,600.00 

Atch.,T.  &  S.  Fegen.  m.  4$  bds  ,  16,000.00 

Atch.,  T.  &  S.  Feadj.  4%  bds.,  .  5,000.00 

Atch.,T.  &S. Fegen.  m.  4% bds.,  34,000.00 

Atch.,  T.  &  S.  Fe  adj.  4%  bds., .  18,000.00 

N.  E.  Nat.  Bk.  of  Kas.  City  stk.,  2,000.00 

Met.  St.  Ry.  Co., Kas.  City.stk.,  2,500.00 

Mer.  Nat.  Bk.  of  Ind.  stk., 5,000.00 

Louis.,Evans.&St.L.lst6£bds.,  100,000.00 

Nor.  &  Worcester  stk. ,  pref. , . . .  30, 000. 00 


Market  Value. 

Am't  Loaned. 

1 
34,300.00 

24,735.00 

40,800.00 

-     100,000.00 

18,704.00 

14,000.00  ] 

6,500.00 
-  7,869.00 

10,000.00 

27,700.00 

16,000.00 

103,887.00 

25,000.00 

12,250.00 

9,000.00 

4,320.00  i 

7,400.00 

2,645.00 

11,700.00 

>       30,000.00 

3,060.00 

7,760.00  , 

2,000.00 

12,640.00 

\       14,000.00 

4,400.00 

4,500.00  J 

62,400.00 

40,000.00 

37,500.00 

20,000.00 

92,700.00 

80,000.00 

56,000.00 

■       50,000.00 

11,000.00  ! 

73,850.00 

50,000.00 

31,000.00 
13,430.00 

.       25,000.00 

20.600.00  j 

16,000.00 

-       25,000.00 

3,950.00  ! 

34,000.00; 
14,220.00 1 

25,000.00 

2,500.00 

2,000.00 

2,000.00 

1,500.00 

6,500.00 

2,000.00 

101,000.00  i 
61,500.00  J 

125,305.98 
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Description.  Par  Value. 

Portland,  Ore.,  5%  bds.,  1923,  . .  2,000.00 

Los  Angeles,  Cal.,4|#  bds.,  1905,  650.00 

Los  Angeles,  Cal.,4^bds.,1909,  650.00 

Los  Angeles,  Cal.,4^  bds., 1913,  1,000.00 

Los  Angeles,  Cal.,  5% bds.,  1909,  1,000.00 

Old  Lowell  Nat.  Bk.  stock, ....  1,700.00 

Prescott  Nat.  Bank  stock, 200.00 

First  Nat.  Bk.  of  Dubuque  stk.,  1,000.00 

Home  Ins.  Co.  of  N.  Y.  stock,  .  2,000.00 

First  Nat.  Bk.  of  Dubuque  stk.,  500.00 

N.  Y.  Cen.  &  Hud  R.  3£#  bds.,.  10,000.00 

Manchester  &  Lawrence  stock, .  14,000.00 

Boston  &  Maine  stock,  com. , . . .  20,500.00 

Mer.  Nat.  Bk.  of  Ind.  stock, . . .  10,000.00 
Wall   Street  Bdg.    Co.  of  Kas. 

City  bonds, 200,000.00 

Chic.  &  Nw.  stock,  com., 1,000.00 

W.  E.  St.  Ry.  stock,  pref.,  ....  2,650.00 

Wor.,  Nashua  &  Roch.  stock, . .  1,000.00 

Atch.,  T.  &  S.  Fe  adj.  4%  bds., .  2,000.00 

Buff.,  Roch.  &  Pitts,  stk., pref.,  10,000.00 

Chic.  &  East.  111.  stk.,  pref., . . .  2,500.00 

Met.  St.  Ry.  Co. ,  Kas.  City,  stk.,  90,000.00 

Col.Fuel  and  Iron Co,stk., com.,  50,000.00 

N.  E.  Trust  Co.  stock, 6,000.00 

Bay  State  Trust  Co.  stock, 2,500.00 

Atch.,  T.  &  S.  Fe  stock,  pref., .  80,000.00 

Chicago  &  Nw.  stk. ,  com. , 48,100.00 

Amer.  Bell  Tel.  Co.  stk., 5,000.00 

Chic.  June.  Rys.  &  Union  Stock 

Yds.  Co.  stock,  com. , 10,000.00 

Old  Colony  Trust  Co.  stock, . . .  10,000.00 

Boston  &  Maine  stock,  com., . . .  12,500.00 

Fall  River  4%  bonds,  1928, 25,000.00 

Boston  %\%  bonds,  1938, 38,000.00 

Massachusetts  %\%  bds.,  1935,  . .  8,000.00 

Massachusetts  3£#  bds. ,  1930, . .  30,000.00 

Merrimack  Mfg.  Co.  stock, 1,000.00 

Middlesex  Co.  stock, 1,000.00 

Old  Colony  Trust  Co.  stock,  . . .  20,000.00 

Met.  St.  Ry.  Co.,Kas.  City,  stk.,  12,000.00 

Totals, $1,875,050.00 


Market  Value. 
2,440.00  ] 
666.25 
676.00  I 
1,050.00  ) 
1,080.00 
2,040.00  I 
252.00  J 
1,000.00  I 


Am1!  Loaned. 


4,000.00 
500.00 

9,700.00 
33,635.00 
34,850.00 
13,000.00 


6,500.00 


1,000.00 

500.00 
8,000.00 

54,000.00 
10,000.00 


250,000.00  200,000.00 

1,420.00  ) 

5,883.00  I         6,000.00 

1,320.00  ) 

1,580.00  ) 

7,400.00  [         8,000.00 

2,812.50  ) 

72,000.00  "] 

16,000.00  | 

14,880.00  y     100,000.00 

3,125.00 

41,600.00  _ 

68,302.00  50,000.00 

13,850.00  7,000.00 

1 
14,000.00  ! 

30,000.00  f 

21,250.00  j 

29,250.00  ~| 

41.515.00 


50,000.00 


8,960.00 


y    100,000.00 


33,300.00  J 
910.00  ) 

1,150.00  \ 
60,000.00 

9,600.00 


2,000.00 

50,000.00 
8,000.00 


$2,186,646.75    $1,536,855.98 


Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.  Market  Value. 


United  States  Bonds 

U.  &.,  4%,  1925, 

U.  S.,  d%,  1918, 


$616,037.50  j 


$500,000.00 
25,000.00 


$645,000.00 
26,875.00 
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State  and  Municipal  Bonds- 
Boston,  Mass.,  4%,  1899, 


4£,  1900,  , 
6&  1903, 
4\%,  1909, 
4&  1918, 
4£,  1919, 


Boston,  Mass. 

Boston,  Mass 

Boston,  Mass, 

Boston,  Mass, 

Boston,  Mass, 

Boston,  Mass.,  4%,  1926, 

Boston,  Mass.,  4%,  1936, 

Boston  Sterling  Loan,  5#,  1899, 

Brookline,   Mass.,    $3,500  due 
annually,  4%,  1907, 

Brookline,  Mass.,    $4,000   due 
annually,  4^,  1901, 

Brookline,   Mass.,    $2,600   due 
annually,  4&  1902, 

Brookline,   Mass.,   $4,000  due 
annually,  4&  1912, 

Brookline,   Mass.,    $4,466   due 
annually,  4%,  1923 

Camb  idge,  Mass.,  4&  1916,... 

Holyoke,  Mass..  6ft  1899, 

Lawrence,  Mass.,  6#,  1900, 

Lawrence,  Mass.,  4ft  1923, 

Lawrence,  Mass.,  4ft  1924,. . . . 

Lowell,  Mass.,  4ft  1920, 

Lowell,  Mass.,  $1,900  due  an- 
nually, 4ft  1906, 

Lynn,  Mass.,  5ft  1899, 

Lynn,  Mass. ,  4ft  1925, 

Lynn,  Mass.,  4ft  1926 

Manchester,  Mass.,  $6,000  due 
annually,  4ft  1916, 

Milton,  Mass.,  $2,000  due  an 
nually,  4ft  1903 

Milton,  Mass.,  $1,500  due  an- 
nually, 4ft  1905, 

Milton,  Mass.,  $2,000  due  an- 
nually, 4,1  1904, 

Milton,  Mass.,  4%,  1905 

Medford,  Mass.,  4%,  1917, 

Newton,  Mass.,  6ft  1905 

Newton,  Mass.,  4ft  1936, 

New  Bedford,  Mass.,  5ft  1902, 

New  Bedford,  Mass.,  5ft  1903, 

Quincy,  Mass.,  $1,000  due  an- 
nually, 4%,  1905, 

Quincy,  Mass.,  $500  due  annu- 
ally, 4ft  1904, 


Book  Value. 


)■  1,010,736.12  «{ 


Par  Value.       Market  Value. 


•   J 


85,070.00 


l     211,050.00  J 


125,850.00 
5,000.00 

153,591.63 

65,200.00 

175,000.00 


100.000.00 
100,000.00 

75,000  00 
268,000.00 
100,000.00 
100,000.00 

72,000.00 
200,000.00 

87,777.00 

21,000.00 

12,000.00 

10,400.00 

56,000.00 

111,650.00 
138,000.00 
5,000.00 
32,000.00 
50,000.00 
75.000.00 
50,000.00 

15,200.00 

50,000.00 

114.000.00 

11,000  00 


108,000.00    108,000.00 


10,000  00 


34,000.00  J        10,500.00 


98,346.37 
J-   108,825.00  i 

[   10,000.00  ] 


r  10,000.00 


12,000  00 

1,500  00 

109.000.00 

60,000  00 

50,000.00 

5,000.00 

5,000.00 

7,000.00 
3,000.00 


100,000.00 
101. 260.00 

83,122.50 
298,150.00 
110.870.00 
110,970.00 

81,770.40 
232,400.00 

88,531.90 

21,674.10' 

12,114.00 

10,498.80 

58,268.00 

118,416.00 
149,937.00 
5,090.00 
32,937.60 
52.825.00 
81,292.50 
53,785.00 

15.496.40 

50.000  00 

123,792.60 

11,965.80 

112,266.00 

10,119.00 

10,672.20 

12,144.00 

1,541.70 

116.335.70 

68,712.00 

55.230  00 

5,260  00 

5,325.00 

7,119.00 
3,045.00 
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Salem,  Mass.,  5%,  1904,   

Waltham,  Mass.,  4%,  1899, 

Waltham,  Mass.,  4%,  1900, 

Waltham,  Mass.,  4%,  1901, 

Waltham,  Mass.,  4%,  1901, 

Woburn,  Mass.,  $1,000  due  an- 
nually, 4%,  1900, 

Woburn,  Mass.,  $500  due  an- 
nually, 4f0,  1910 

Woburn,    Mass.,    $1,000    due 

annually,  4^,1906 

Worcester,  Mass.,  5%,  1906,  . . . 
Bridgeport,  Conn.,  4%,  1924,.. 

Cincinnati,  O.,  1%,  1902, 

Columbus,  O.,  5%,  1900, 

Chicago,  111.,  4%,  1913, 

Chicago,  111.,  4#,  1914, 

Eden,   Me.,  $5,000  due  annu- 

nually,  4\%,  1902, 

Eden,  Me.,  $7,000  due  annu- 

nually,  4\%t  1902, 

Helena,  Mont.,  6%,  1909 

Indianapolis,  Ind.,  4%,  1909,.. . 
Indianapolis,  Ind.,  4%,  1899,. . . 

Johnston,  R.  L,  4%,  1909, 

Johnston,  R.  I.,  4%,  1924, 

Kansas  City,  Mo.,  5%,  1901,. . . 
Kansas  City,  Mo 
Kansas  City,  Mo 
Lawrence,  Kan., 
Lewiston,  Me.,  5; 
Lancaster,  N.  H. 

4%,  1900, 

Lancaster,  N.  H.,  fire  precinct, 

4%,  1901,   

Lancaster,  N.  H.,  fire  precinct, 

4%,  1903 

Lancaster,  N.  H.,  fire  precinct, 

4%,  1904, 

Lancaster,  N.  H.,  fire  precinct, 

4%,  1907 

Lancaster,  N.  H.,  fire  precinct, 

4%,  1908, 

Lancaster,  N.  H.,  fire  precinct, 

4%  1909 

Lancaster,  N.  H.,  fire  precinct, 

4%,  1910, 

Lancaster,  N,  H.,  fire  precinct, 

4%,  1911, 


Book  Value. 
10,000.00 

1 
I 

Y       89,000.00 

I 

J 
1 


y     16,000.00  ■{ 


,  5%,  1905, . . . 
,4%,  1910,... 
51  1916,.... 

,1907, 

fire  precinct 


35,000.00 
50.000.00 
65,000.00 
28.000.00 

149,750.00 


48,000.00 

50,000.00 
120,000.00 


i       55,000.00  i 

I      163,808.25  | 

50.000.00 
100,000.00 


Par  "Value. 
10,000.00 
30,000.00 
24,000.00 
16,000  00 
19,000.00 

2,000.00 

6,000.00 

8,000.00 
85,000  00 
50,000.00 
65,000.00 
28,000.00 
100,000  00 
50,000.00 

20,000.00 

28,000.00 
50,000.00 

100,000.00 
20,000.00 
25,000.00 
30,000.00 
14,000.00 
50,000.00 

100,000.00 
50,000.00 

100,000.00 

5,000.00 
2,000.00 
1,000.00 
2,000.00 
1,000.00 
2,000.00 
2,000.00 
2,000.00 
1,000.00 


Market  Value. 
10,745.00 
30,036.00 
24,144.00 
16,168.00 
19,228.00 

2,012.00 

6,156.00 

8,148.00 
38,892  00 
54,145.00 
72,436.00 
28,742.00 
105,650.00 
52,970.00 

20,404.00 

28,574.00 
50,490.00 

100,000.00 
20,030.00 
25,660.00 
31,485.00 
14,420.00 
53,725.00 

102,790.00 
53,210.00 

111,220.00 

5,012.00 
2,010.00 
1,009.00 
2,022.00 
1,017.00 
2,038.00 
2,041.00 
2,045.00 
1,024.00 
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Lancaster,  N.  H.,  fire  precinct, 

4%,  1912, 

Lancaster,  N.  H.,  fire  precinct, 

4%,  1913, 

Lancaster,  N.  H.,  fire  precinct, 

4#,  1914, 

Lancaster,  N.  H.,  fire  precinct, 

4%,  1915, 

Lancaster,  N.  H.,  fire  precinct, 

4%,  1916, 

Lancaster,  N.  H.,  fire  precinct, 

4%,  1917, 

Lancaster,  N.  H. ,  fire  precinct, 

4%,  1918, 

Lancaster,  N.  H.,  fire  precinct, 

4%,  1919,.... c ... 

Lancaster,  N.  H.,  fire  precinct, 

4%,  1920, 

Lancaster,  N.  H.,  fire  precinct, 

4%,  1921, 

Lancaster,  N.  H.,  fire  precinct, 

4fc,  1922 

Lancaster,  N.  H.,  fire  precinct, 

4%,  1924, 

Lincoln,  Neb.,  5&  1906, 

Minneapolis,  Minn.,  4%,  1917,.. 
Minneapolis,  Minn.,  4%,  1919,.. 

Milwaukee,  Wis\,  5%,  1900, 

Milwaukee,  Wis.,  5%,  1901, 

Milwaukee,  Wis.,  5&  1902, 

Meredith  Vil.  fire  dist.,  N.  H., 

41^,1923, 

Meredith  Vil.  fire  dist.,  N.  H., 

4*&  1924, 

Meredith  Vil.  fire  dist.,  N.  H., 

4ft  1925, 

Meredith  Vil.  fire  dist.,  N.  H., 

4ft  1926, 

Morrisville,  Vt.,  4%,  1900, 

Morrisville,  Vt.,  4%,  1905, 

Morrisville,  Vt.,  4%,  1910, 

Morrisville,  Vt.,  4%,  1915, 

Morrisville,  Vt.,  4%,  1920, 

Marietta,  O.,  4ft  1912, 

New  Hampshire,  6#,  1901, 

New  Hampshire,  6fc,  1902,. .  . . 

New  Hampshire,  6$,  1903 

New  Hampshire,  6$,  1904, 

New  Hampshire,  Qtf,  1905, .... 


Book  Value. 

Par  Value. 

Market  Value. 

2,000.00 

2,051.00 

40,100.00- 

2,000.00 

2,054.00 

1,000.00 

1,028.00 

2,000.00 

2,060.00 

2,500.00 

2,578.00 

2,000.00 

2,065.00 

3,000.00 

3,102.00 

1,000.00 

1,035.00 

49,583.33 
185,000.00 

13.000.00 


35,000.00  <; 


]       f 

y     45,000.00  <| 


49,000.00 


20,500.00 


500.00 

4,000.00 

500.00 

1,600.00 

50,000.00 

100,000.00 

85,000.00 

3,000.00 

5,000.00 

5,000.00 

10,000.00 

10,000.00 

10,000.00 

5,000.00 

5,000.00 

10,000.00 

10,000.00 

10,000.00 

10,000.00 

49,000.00 

2,000.00 

1,000.00 

500.00 

12,000.00 

5,000.00 


518.00 

4,148.00 

519.00 

1,664.00 

51,450.00 

105,280.00 

89,845.00 

3,060.00 

5,166.00 

5,230.00 

11,282.00 

11,313.00 

11,344.00 

5,685.00 

5,015.00 

10,162.00 

10,270.00 

10,360.00 

10,436.00 

51,548.00 

2,100.00 

1,074.00 

548.00 

13,422.00 

5,700.00 
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Book  Value. 
Norwich,  Conn.,  7ft  1905,. .  . .   ) 

Norwich,  Conn.,  5ft  1907, > 

Omaha,  Neb.,  5ft  1899, -| 

Omaha,  Neb.,  5ft  1900, ! 

Omaha,  Neb.,  5ft  1901, i 

Omaha,  Neb.,  5ft  1907, J 

Providence,  R.  I.,  5ft  1900 53,153.06 

St.  Paul,  Minn.,  4ift  1919, ....  100,000.00 

Sheboygan,  Wis.,  4ift  1909,. . .  100,000.00 

Seattle,  Wash.,  5ft  1911, 25,000.00 

St.  Albans,  Yt.,  4ft  1899, ^ 

St.  Albans,  Yt.,  4ft  1900, 

St.  Albans, Yt.,  4ft  1901 

St,  Albans,  Yt.,  4ft  1902, 

St.  Albans,  Yt.,  4ft  1903, 

St.  Albans, Yt.,  4ft  1904, 

St.  Albans, Vt.,  4ft  1905 

St.  Albans, Yt.,  4ft  1906, 

St.  Albans, Yt.,  4ft  1907, 

St.  Albans, Yt,,  4ft  1915,,.... 

Wayne  Co.,  Mich. ,  4ft  1910,. . .  50,000.00 

Willimantic,  Conn.,  4ft  1925,. .  80,000.00 


17,980.00 


Par  Value. 

25,000.00 

44,000.00 

20,000.00 

23,000.00 

25,000.00 

10,000.00 

57,000.00 

100.000.00 

100,000.00 

25,000.00 

1,000.00 

2,000.00 

2,000.00 

2,000.00 

2,000.00 

2,000.00 

2,000.00 

2,000.00 

2,000.00 

1,000.00 

50,000.00 

80,000.00 


Market  Value. 

29,700.00 

48,686.00 

20,146.00 

23,384.00 

25,645.00 

10,727.00 

58,311.00 

112,900.00 

104,200.00 

25,000.00 

1,000.00 

2,007.00 

2,013.00 

2,019.00 

2,023.00 

2,028.00 

2,033.00 

2,038.00 

2,042.00 

.1,036.00 

51,150.00 

83,040.00 


Railroad  Bonds — 

Boston  &  Maine,  4ft  1937, ) 

Boston  &  Maine,  4ft  1942 J 

Maine  Central,  5ft  1923, 

Maine  Central,  4ift  1917, 

Concord  &  Montreal,  4ft  1920, 
Connecticut  River,  4ft  1903, . . 
Portland  Un.  Ry.  Station  Co.,  "] 

4ft  1927, I 

Portland  Un.  Ry.  Station  Co.,    j 

4ft  1929, j 

N.  Y.,  N.  H.  &H.,4ft  1947,.. 
N.  Y.,N.H.  &EL,  4ft  1908,.. 
New  Haven  &  Derby,  7ft  1900, 

Housatonic,  5ft  1937, 

Norwich  &  Worcester,  4ft  1927, 
Boston  &  Providence,  4ft  1918, 

Old  Colony,  4ft  1938, ) 

Old  Colony,  4ft  1925, ) 

Prov.  &  Worcester,  4ft  1947. . 

Fitchburg,  5ft  1903, 

Fitchburg,  5ft  1903, 

Fitchburg,  5ft  1908, 

Brookline  &  Pep'rell,  5ft  1911, 
Pennsylvania,  4ft  1914, 

16 


175,000.00 

35,240.00 
74,913.75 

299,250.00 
60,000.00 


I 


134,493.75 
11,500  00 
14,250.00 

100,000.00 
50,000.00 

125,000.00 

219,810.00 
139,000.00 

230,000.00 

50,000.00 
150,000.00 


150,000.00 
25,000.00 
37,000.00 
77,000.00 

300,000.00 
60,000.00 


25,000.00 

150,000.00 

11,500.00 

15,000.00 

100,000.00 

50,000.00 

125,000.00 

125,000.00 

100,000.00 

153,000.00 

100,000.00 

80,000.00 

50,000.00 

50,000.00 

150,000.00 


166,500.00 
28,000.00 
44,030.00 
84,700.00 

327,000.00 
60,000.00 


50,000.00^         25,000.00  26,125.00 


26,250.00 

171,000.00 

18,630.00 

15,675.00 

125,000.00 

54,500.00 

135,000.00 

138,750.00 

110,000.00 

172,890.00 

106,000.00 

84,800.00 

55,500.00 

54,750.00 

159,000.00 
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Phil.,  W.&R,  Q&1900 I 

Phil..  W.  &B  .  5;.  1910. [  193,871.61 

Phil..  W.  ft  B..  4:.  1917 ) 

Delaware  £  Chesap..  4;-.  1912..  10S.531.2o 
P..  Cm  C.  ft  Bt  L..  4&  1940.. 

Baltimore  &  Ohio,  c  50,000.00 

Pitts.,  Clev.  ft  Tel.,  6v.  1922.  .  50.000  00 

ff.Y.  Cen.  £H.  R  .  :■  .  9S.990  00 

N.Y.  Cen.&  H.  R..  >v     1996  48.812  « 

BT.Y.  Oen.&H   R..i--    I  .4  447.50 

Stur..  Goa   ft  St  L..  3fc  1  36,25 

Michican  Central.  6%.  1909. ...  100  000.00 

gan  Central.  4?.  194(  eS  r 

A:..T- >.&8  Fe.  gen.m. .4^.1995,  SOB   165.25 

Ai.,To  &S  Fe,  adjos.,4&1995,.  15.000  00 

C..B.&Q  ,  con.  in  stk    5     I  85,000.00 

Bur.  &  Not     r      1926....  93.700.00 

Bur.&Mis&R.inNc  121 

_     ft  N  rthn  :      5           I,  |  -q  qqq  ™ 
Qhicag    ftNorthw'ra,  5*,  1933,  1 

Fre.,  Elk.&Mc   V  y. 

X;::hern  Illinois   5&  1910,  ...  : 

Ott.,Ced.F  &  St.  PL,  5*,  190!  :." 
Chi..  Mil  &St  PL.C  ftPacW. 

D:v 'i  .  5-    1921 50,000.00 

Chi  .v  :  &  -    Pl.,C.&Lake  - 

DiVn.  5v.  1921 48.94,  SC 

Dak  &  Gr   S  uthern,  5>,  1916.  lO"',(MK).00 

Chi.  ft  Eastern  II  .  or.  1937. .  .  196, 950.00 

Evansv  .T  H  dsChi.  - 

Chi..  Rock  I.  &  P.-.e     ,      :   -  >  500  00 

Dee  Mo.  ft  Ft,  [  81,700  00 

Chi   £  Wt.Mioh..  5&  192:....  i 

Chi  &  Wt.  Mich..  10 yi    acrij  4    490.00 

I 

Chi.  June.  Rys&  U.  S.  T.  Co., 

5?.  19"3 42.000.00 

Cincinnaii.  Hamilton  and  Dayton  System  : 

Cin..  Day.  &  Ironton.  o".  1941,  47,750  00 

Dayton  i:  Michigan.  5?.  1911,.  50.000.00 

Gter..Cin.,Chi  ft  B.  L.,  47.1940,  91.00000 

Duluth&Iron  B   nge    '  47. 50". 00 

Detroit.  G.  R.  ft  W..  4"    I  80.64000 
Kansas  City.  Fort  Scott  and  Memphis  System  : 

Kansas  City.  C.  ft  8  41.6C 

Kansas  Eq  lipm't  Co..  5?.  1905.  85,000  DO 

LouisT  .  Ev'v  £  St.  L  .  6*1926,  100.000.00 

Louisville  &  Nashville,  4;. 1918,  99,5 

Northern  Pacirlc,  3'.  8047 4.547.38 


Par  V 

Market  Value. 

50.000.00 
-    118.000.00 
I     80,000.00 

52.000.00 

129,800.00 

32.100.00 

1H  000.00 

113.300.00 

50  000,00 

57,12 

50,000.00 

50.000.00 

53,750.00 

104,000.00 

113.360.00 

50,000.00 

49.375 

46.000.00 

50,000  00 

87.500.00 

100  000.00 

122.000.00 

100.000.00 

106,000.00 

875.000.00 

275.000.00 

50.000  00 

39  500.00 

85  :  00.00 

31,000.00 

0.00 

127.000  00 

127.000.00 

2      00.00 

iOO  00 

36.000.00 

50.000.00 

68.750.00 

000  00 

105.000  00 

r    :::  :: 

54.500.00 

50,000.00 

50,000.00 

58.000.00 

100,000.00 

112,500.00 

, 

1       jO.OO 

•0.00 

100.000  00 

106,875 

;r       :■: 

.- 

:    

43.500.00 

I       4.250.00 

8,825.00 

42,000.00 

19  S40.00 

50,000  00 

55  000.00 

r: 

55.250.00 

100.000.00 

87,000.00 

j 

53.250.00 

82,500.00 

r      00.00 

37.500.00 

25,000.00 

25.000.00 

100.000.00 

101,000.00 

100,000.00 

iOOOO 

13.000.00 

35.00 
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Oregon  Short  Line,  6&  1922, . . 
St.  PI.  Un.  Depot  Co.,  4&  1944, 
St.  Joseph  &  Grd.  Island,  1947, 
Union  Pacific,  4$,  1947, 

Street  Railway  Bonds  — 

Denver  City,  1922, 

Globe  Street,  5%,  1912 

Omaha  Street,  5%,  1914, 

St.  Louis  &  Suburban,  5%,  1921, 
St.L.  Cable  &  Western,  6&1914, 
Worcester  Con.  Street,  5^,1914, 
North  Chicago  City,  4\%,  1927,. 
Metropolitan  Street,  5%,  1909,.. 
Corrigan  Consoli'd,  5%,  1916,. . 

Grand  Avenue,  5%,  1908 

Kansas  City  Cable,  5%,  1901, . . 

Bank  Stocks  — 

Atlantic, 

Globe, 

Hide  &  Leather, 

Massachusetts, 

Merchants, 

New  England, 

State, 

Third, 

Tremont 

Webster, 

Winthrop, 

Bay  State,  Lawrence, 

First,  Cambridge, 

National  City,  Lynn, 

Nicollet,  Minneapolis, 

Boston,  Seattle, 

New  England,  Kansas  City, . . . 


Book  Value. 
50,000.00 
50,000.00 
21,240.00 

182,000.00 


86,000.00 
100,000.00 
98.500.00 
15,352  00 
50,000.00 
48,500  00 
30,000  00 
192,000.00 
95,600.00 
95,500.00 
99,500.00 


7,101.00 
50,000.00 
14,000  00 

5,200.00 
13,650.00 
15,500.00 
10,273.10 
140,000.00 
15,951.25 
13,400.00 
15.000.00 

7,500.00 

7,500.00 
16,050.00 
40,000.00 
15,000.00 
70,430.57 


Par  Value.       Market  Value. 


50,000.00 

50,000.00 

25,000.00 

200,000.00 


100,000.00 

100,000.00 

100,000  00 

23,400.00 

50,000.00 

50,000.00 

30,000.00 

200,000.00 

96,000.00 

100,000.00 

100,000.00 


7,200.00 

50,000.00 

14,000.00 

5,200.00 

9,100.00 

10,000.00 

12,000.00 

140,000.00 

16,000.00 

13,400  00 

15,000  00 

7,500.00 

5,000.00 

10,700.00 

40,000.00 

15,000.00 

65,800.00 


65,000.00 

52,250.00 

20,750.00 

210,000.00 


22,000.00 

100,000.00 

100,000.00 

16,380.00 

56,000.00 

51,000.00 

32,100.00 

202,000.00 

100,800.00 

102.000.00 

101,000.00 


8,136.00 
50,000.00 
15,015.00 

3,900.00 
14,469.00 
15,500.00 
13,800.00 
128,800.00 
12,040.00 
14,304.50 
20,250.00 
12,000.00 

8,600  00 
15,515.00 
32.000.00 
11,250  00 
82,250.00 


Trust  Company  Stocks  : 
American  Loan  &  Trust  Co., . . 
Boston  Safe  Deposit  &  Trust  Co. 
Mattapan  Deposit  &  Trust  Co., 

State  Street  Trust  Co., 

N.  E.  Safe  Deposit  &  Trust  Co. 

Railroad  Stocks  — 

Boston  &  Albany, 

Boston  &  Maine  system: 

Boston  &  Lowell 

Conn.  &  Passumpsic  Rivers, 
Eastern  R.  R.  in  N.  Hamp., . 


20,000.00 
93,750.00 
10,000  00 
7,000.00 
24,300.00 


30,000.00 
80,000.00 
11,775.00 


20,000.00 
62,500.00 
10,000.00 
7,000.00 
24,300.00 


20,000.00 
80,000.00 
15,700.00 


26,450.00 

134,375.00 

12,50.00 

7,402.50 

24,300.00 


209,450.00         106,300.00         260,435.00 


45,200.00 

123,000.00 

15,229.00 
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Book  Value.  Par  Value.  Market  Value. 

Northern, 10,000.00  10,000.00  15,562.50 

Portland,  Saco&  Portsmouth,  20,000.00  20,000.00  31,250.00 

New  York,  New  Haven  &Hfd.,  39,350.00  28,100.00  56,200.00 

Boston  &  Providence, 45,000.00  30,000.00  84,900.00 

Norwich  &  Worcester,  pref ., . . .  127,500.00  85,000.00  174,250.00 

Fitchburg,  pref 82,225.75  90,000.00  96,750.00 

Chicago*  Alton,  com., 30,000.00  30,000.00  49,500.00 

Chicago,  Burlington  &  Quincy,.  137,732.77  137,800.00  172,250.00 

Detroit,  G.  Rapids  &  W.,  pref.,  2,297.47  16,500.00  6,270.00 

N.  Y.  Central  &  Hudson  River,  115,525.00  100,000.00  122,500.00 

St.  Joseph  &  G.  Island,  1st  pf.,  15,750.00  35,000.00  17,500.00 

St.  Joseph  &  G.  Island,  2d  pf.,  1,250.00  12,500.00  1,875.00 

Union  Pac,  pref., 10,000.00  25,000.00  18,500.00 

West  End  Street,  pref., 37,500.00  25,000.00  55,500.00 

Metropolitan  St.,  Kansas  City,.  109,500.00  112,000.00  89,600.00 

Miscellaneous  — 

Boston  Ground  Rent  Trust, 50,000.00  50,000.00  45,000.00 

Boston  Northwest  Real  Est.  Co., )  ( 

Boston  Northwest  Real  Est.  Co.,  I  100,212.50  \  71,500.00  35,750.00 

55^  paid  up .)  I51'435'00  46>750-00 

D  wight  Manufacturing  Co., 5,000.00  5,000.00  3,800.00 

Massachusetts  Cotton  Mills, ....  5,000.00  5,000.00  4,137.50 
Mass.   Fire -proof   Storage   and 

Warehouse  Co., 16,000.00  16,000.00  16,000.00 

Mass.  Title  Ins.  Co., 12,000.00  12,000.00  4,200.00 

Brookline  Gas  Lt.  Co.,  5%,  1911,  50,000.00  50,000.00  54,000.00 

Chelsea  Gas  Light  Co.,  5fc,  1912,  100,000.00  100,000.00  105,000.00 

Denver  Cons.  Gas  Co.,  6&  1911,  45,625.00  50,000.00  50,500.00 

Minn'olis  Gas  Lt.  Co.,  6&  1902,.  50,000.00  50,000.00  62,000.00 

Troy  Gas  Co.,  5%,  1939, 25,000.00  25,000.00  27,000.00 

Notes  — 
Charlestown  Gas  &  Elec.  Co., 

4#,  1899, 25,000.00  25,000.00  25,000.00 

Maine  Cent.  R.  R.  Co.,  4£,  1899,  100,000.00  100,000.00  100,000.00 

Town  of  Braintree,  1899, 15,000.00  15,000.00  15,000.00 

Totals, $13,044,784.47  $13,122,802.00  $14,383,751.20 
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NEW  YORK  LIFE  INSURANCE  COMPANY, 

NEW   YORK   CITY. 

Commenced  Business,  1845. 

John  A.  McCall,  President.  Charles  C.  Whitney,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.      CAPITAL. 
Amount  of  net  ledger  assets  December  31,  1897, $190,063,085.95 

II.     INCOME  DURING  YEAR. 

First  year's  premiums,  less  $48,- 
700.06  for  first  year's  re-insur- 
ance,   $6,005,799.67 

Renewal  premiums,  less  $56,191.62 
for  renewal  re-insurance, 27,565,217.18 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, . .        332,739.57 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  additions 
and  annuities, 372,794.14 

Surrender  values  applied  to  pay 
running  premiums,  renewals, . . .  33,785.35 

Consideration  for  annuities  (other 
than  matured  installment  poli- 
cies)      1,322,312.65 

Total  premium  income 77 77.7.7.  $35,632,648.56 

Rents  from  company's  property, 
including  $150,000.00  for  com- 
pany's use  of  own  buildings, . .      $875,741.38 

Interest  on  loans  on  mortgages  of 
real  estate, 1,940,937.42 

Interest  on  collateral  loans,  includ- 
ing premium  notes,  loans,  or 
liens, 817,185.49 

Interest  on  bonds  and   dividends 

and  stocks 5,962,599.06 

Interest  on  other  debts  due  the 
company,   and  on    deposits    in 

banks, 196,804.60 

Total  rents  and  interest, 9,793,267.95 

From  other  sources, 6,000.00 

Total  income  during  the  year 45,431,916.51 

Total, $235,495,002.46 
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III.     DISBURSEMENTS  DURING  THE  YEAR 

For  death  claims,  $10,148,119.97  ; 

additions,  $132,288.44, $10,280,408.41 

Matured  endowments,  $3,534,525.- 

03;  additions,  $102,025.52, 3,636,550.55 


Total $13,916,958.96 

Deduct  amount  received  from 
other  companies  for  claims  on 
policies  of  this  company  re-in- 
sured   20,607.95 


Total  net  amount  actually  paid  for  losses 

and  matured  endowments, $13,896,351.01 

Paid  to  annuitants, 1,494,627.57 

Dividends  paid  policy-holders, 2,053,897.94 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums, 332,739.57 

Dividends  applied  by  policy-holders  to  purchase 

paid-up  additions  and  annuities, 372,794.14 

Surrender  values  paid, 1,270,564.88 

Surrender  values  applied  to  pay  running  pre- 
miums    ...  33,785.35 

Reserve  values  paid  on  matured  deferred  divi- 
dend   policies, 2,050,824.00 

Installments  paid  on  trust  policies  and  on  regis- 
tered bond  policies, 14,281.44 

Total  paid  policy  holders, $21,519,865.90 

Commissions  aDd  bonuses  to  agents  (less  com- 
missions received  on  re  insurances),  new  poli- 
cies, $3,320,904.33  ;  renewal  policies,  $680,- 
498.89, 4,001,403.22 

Commuting  renewal  commissions, 392,098.73 

Salaries  and  allowances  for  agencies,  including 
managers,  agents,  and  clerks, 1,161,364.36 

Salaries  and  all  other  compensation:  officers  and 
home  office  employes 643,882. 38 

Medical  examiners'  fees,  $355,244.89;  inspection 

of  risks,  $94,182.88, 449,427.77 

Taxes  on  new  premiums,  $40,820.37;  renewal 
premiums,  $181,184.05;  on  franchise,  $60.43; 
on  reserves,  $14,850.70  ;  municipal  licenses, 
$52,774.18;  internal  revenue,  $4,939.03, 294,628.76 

Taxes  on  real  estate,  $163,896.85;  on  other  in- 
vestments, $6,383.37, 170,280.22 

Insurance  Department  fees  and  agents'  licenses,  21,298.72 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate, 163,664.63 

Rent  (including  $150,000.00  for  company's  use  of 

own  buildings, 367,884.23 
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Advertising,  $161,805.30;  printing  and  station- 
ery, $244,911.66, 406,716.96 

Legal  expenses 225,559.31 

Reduction  in  real  estate  valuation,  voluntarily 

made  by  the  company, 1,500,000  00 

All  other  items, 680.877.82 

Total  disbursements, $31,998,953.01 

Balance, $203,496,049.45 

IV.    LEDGER  ASSETS. 

Book  value  of  real  estate  (Schedule  A),  unin- 
cumbered,   $16,539,000.00 

Mortgage  loans  on  real  estate,  first  liens, 39,002,757.58 

Loans  secured  by  pledge   of  bonds,  stocks,  or 
other  collateral  (Schedule  C), 7,390,845.84 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral, 9,818,600.00 

Premium  notes  on  policies  in  force, 1,320,423.21 

Book  value  bonds,  excluding  interest,  $115,687,- 
034  05;  stocks,  $4,532,086.07  (Schedule  D),.. .  120,219,120.12 

Cash  in  company's  office,  $54,682.71;  deposited 
in  bank,  $8,380,103.08, 8,434,785.79 

Due  from  agents, 770,516.91 

Total  net  ledger  assets,  as  per  balance  above, $203,496,049.45 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $436,454.91 

Interest  accrued  on  bonds  and  stocks, 804,831.93 

Interest  accrued  on  collateral  loans  and  bank 

deposits, 35,100.29 

Interest  accrued  on  policy  notes,  loans,  or  liens,  140,528.82 
Rents  due  and  accrued  on  company's  property 

or  lease, 23,570.16 


Total  interest  and  rents, 1,440,486.11 

Market  value  of  bonds  and  stocks    over  book  value,   as  per 
Schedule  D, $7,411,330.71 

New  Business.  Renewals. 

Gross  premiums  not  more  than 

three  months  due  after  period 
of  grace,  unreported  on  poli- 
cies outstanding  December  31,    $1,330,295.00    $2,400,198.00 
Gross  deferred  premiums  on  pol- 
icies outstanding  Dec.  31, 480.789.00     2,051,101.00 

Totals, $1,811,08400    $4,451,299.00 

Deduct  cost  of  collection,  65  per 
cent.,  on  "  new  "  ;  5  per  cent. 

on  "  renewals." 1.177,205.00         222.565.00 

Totals, $663,879.00    $4,228,734.00 

Net  amount  uncollected  and  deferred  premiums, $4,862,613.00 

Gross  assets, $217,210,479.27 
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ASSETS  NOT  ADMITTED. 

Due  from  agents, 770,516.91 


Total  admitted  assets, $216,439,962.36 

V.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  poli- 
cies in  force  on  the  31st  day  of  December, 
1898,  as  computed  by  the  New  York  state 
insurance  department  according  to  the  Ac- 
tuaries' Table  of  Mortality,  with  four  per 
cent,  interest, $159,416,782.00 

Same  for  reversionary  additions, 3,220,573.00 

Same  for  annuities  (including  those  in  reduc- 
tion of  premiums), 13,408,923.00 


Total, . , $176,046,278.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 336,029.00 

Net  re-insurance  reserve $175,710,249.00 

Matured  endowments  due  and  unpaid,  papers 

not  completed, $186,518.10 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due, 315,629.36 

Death  losses  which  have  been  reported  and  no 

proofs  received, 973,566.16 

Death  losses   and  other  policy  claims  resisted 

by  the  company,  not  yet  outlawed, 49,000.00 

Due  and  unpaid  on  annuity  claims,  claims  not 

presented, 122,223.28 

Net  policy  claims,. 1,646,936.90 

Unpaid  dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  deferred 

premiums 159,545.92 

Premiums  paid  in  advance, 273,161.01 

Amount  of  policy-trust  funds  held  by  the  company, 278,739.64 

Liabilities  on  policy-holders'  accounts, $178,563,783.47 

Special  Funds  as  divided  by  the  Company. 

For  additional  policy  reserves, $2,838,626.00 

Surplus  reserved  funds, 26,414,234.00 

Other  funds  for  all  other  contingencies, 8,623,318.89 

Total  surplus, ~ 37,876,178.89 

Total, $216,439,962.36 

VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 


Whole  life  policies, 

Endowment  policies, . . 

All  other  policies, 

Reversionary  additions, 


Number. 

Amount. 

257,225 

$640,207,700.00 

75,434 

198,164,778.00 

9,131 

19,872,600.00 

37,739,147.00 
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New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 72,084  $145,840,800.00 

Endowment  policies, 26,513  52,776,600.00 

All  other  policies, 200  696,500.00 

Reversionary  additions, 404,251 .00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 573  $1,381,500.00 

Endowment  policies, ♦            236  280,500.00 

All  other  policies, 26  48,500.00 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, ..  $221,800.00 

Reversionary  additions, 6,454,506.00 

Total  number  and  amount, 441,422    $1,104,089,182.00 

Deduct  policies  ceased  to  be  in  force, 52,006  127,538,062.00 

Total  policies  in  force  at  the  end  of  the 

year, 389,416  $976,551,120.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 3,524  $10,120,469.00 

By  maturity  (end.), 1,001  3,670,200.00 

By  expiry  (term), 1,174  4,764,238.00 

By  surrender, 4,270  13,665,532.00 

By  lapse,. 23,361  45,994,767.00 

By  change  and  decrease, 9,007,656.00 

By  not  taken, . 18,676  40,315,200.00 

Total  terminated 52,006  $127,538,062.00 

VII.    BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Con- 
necticut December  31,  1897, 4,196  $8,471,000.00 

Number  and  amount  of  policies  issued  during 

the  year, 594  1,189,500,00 

Totals, ~"          4,790  $9,660,500.00 

Deduct  number  and  amount  ceased  to  be  in  force,                 198  676,289.00 
Total  number  and  amount  in  force  De- 
cember 31,  1898, 4,592  $8,984,211.00 

Number  and  amount  of  losses  and  claims  on 

policies  unpaid  December  31,  1897, 4  $4,286.38 

Number  and  amount  of  losses  and  claims  on 

policies  incurred  during  the  year, 70  151,427.51 

Totals _           ~  74  $155,713.89 

Number  and  amount  of  losses  and  claims  on 

policies  paid  during  the  year, 73  $154,446.89 

Premiums  collected  during  the  year, . .  $324,872.39 
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VIII.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  4#  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $33,372,031.40 

Loading  earned  on  premiums  of  insurance  and  annuity, 9,171,430.09 

Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid), $9,747,105.88 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special 
liabilities), 986,520.36    10,733,626.24 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 10,077,803.32 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations_,  and  not-taken  policies  considered 
in  force  at  beginning  of  year),  of  which  $587,687.00  was  from 
policies  upon  which  three  years'  premiums  had  not  been  paid,      6,324,174.00 

Total  credits, $69,679,065.05 

DEBITS. 

Expenses  incurred.  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills,  ac- 
counts, etc.), $8,603,008.41 

Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 460,802.60    $9,063,811.01 

Interest  required  to  maintain  reserve, 6,920,209.77 

Death  losses  incurred,  $10,099,861.36;  annuity 
payments  incurred,  $1,525,323.84, $11,625,185.20 

Less  re-insurances,  reserves,  and  compromises  on 
losses,  and  reserves  released  by  death  of  an- 
nuitants,         3,583,452.25      8,041,732.95 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value),  of  which  $99.00  was  for  policies  upon 
which  three  years'  premiums  had  not  been  paid, 5,005,628.23 

Dividends  to  policy  holders  (including  tontine  or  deferred 
dividends  used  over  reserves,  and  change  in  liability  for 
dividends  due   and  unpaid), 2,771,504.20 

Surplus  at  end  of  year, $37,876, 178.89 

Total  debits, $69,679,065.05 
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IX.    BUSINESS  IN  FOREIGN  COUNTRIES  (OTHER  THAN  CANADA). 

Premiums  Received 
No.  of  Policies      Whole  Amount  during  the 

Country.  in  Force.  Assured.  last  year. 

Europe, 46,661  $145,504,134  $6,408,243.25 

Asia, 1,473  6,581.010  442.809  34 

Africa, 651  2,946.092  129,563.99 

Australasia, 3,814  9,290,852  522,639.88 

South  America, 12,498  55,212,851  2,667,387.18 

Central  America, 538  2,485,019  132,139.68 

West  Indies, 1,747  5,073.069  244,366.71 

Mexico, 891  2,411,295  111,237.91 

Other  Countries  and  Islands, .. .  329  1,872,223  77,299.84 

Totals, 77~       68,602         $231,376,545      $10,735,687.78 

Schedule  A.     Real  Estate  owned  by  the  Company. 

In  New  York  State, $4,379,000.00 

Company's  office,  Broadway,  Leonard  and  Elm  Streets,  and 

Catherine  Lane, 5,000,000.00 

In  New  Jersey, 26.000.00 

Detroit,  Michigan 37,000.00 

Omaha,  Nebraska, 750,000.00 

Minnesota, 1,800,000.00 

Toledo,  Ohio, 35,000.00 

Salt  Lake,  Utah, 20,000.00 

Kansas  City,  Mo., 1,387,000.00 

Kansas, 30,000.00 

Paris,    France, 950,000.00 

Berlin,  Prussia, 425,000.00 

Vienna,   Austria, 375,000.00 

Amsterdam,    Holland, 200,000.00 

Budapest,  Hungary, 600,000.00 

Montreal,  Canada, 350,000.00 

Belgrade,  Servia, 50,000.00 

Kentucky, 100,000.00 

Iowa, 25,000.00 

Total  book  value, $16,539,000.00 

Schedule  C.     Loans  on  Collateral. 

Description.  Par  Value.  Market  Value.    Amount  Loaned. 
Lake  Shore  &  Mich.  So.   R.    R. 

2d  m.  bonds, $10,000.00  $11,900.00         $10,000.00 

Jeffersonvi lie, Madison  &Ind.R.R. 

1st  m.  1%  bonds 4,000.00  4,600.00            3,700.00 

Br'klyn  City  R.  R.  stock, 10,000.00  23,400.00  \ 

People's  Trust  Co.,  Br'klyn,  stk.,  9,400.00  23,500.00  !•       30,000.00 

Hamilton  Trust  Co.,  Br'klyn, stk.,  1,500.00  3,450.00  ) 

Am.  Tel.  &  Cable  Co.  stock, 10,000.00  9,500.00             5,500.0© 

Mercantile  Nat.  Bank,  N.Y.,  stk.,  68,000.00  112,200.00           75,000.00 
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Description.  Par  Value. 
Louisville,  N.  Alb.  &  Chi.R.R.lst 

m.  bds.  (Chi.  &Ind.  Div.), 5,000.00 

Chi.,  Mil.  &  St.  Paul  R.  R.  1st  m. 

bds.  (Southern  Minn.  Div.),...  1,000.00 

West.  R.  R.  of  Minn.  1st  m.  bds.,  1,000.00 

Chi.  &  Alton  R.  R.  com.  stock,. .  35,000.00 

First  Nat.  Bk.,  Macon,  Ga.,  stk.,.  40,000.00 

U.  S.  Mtge.  &  Tr.  Co.,  N.Y.,  stk.,  3,000.00 

Guaranty  Trust  Co.,  N.  Y.,  stk.,  1,000  00 

Hamilton  Trust  Co.,  Br'kl'n,  stk.,  2,000.00 

State  Trust  Co.,  New  York,  stk.,  600.00 

Nat.  Shoe  &  L.  Bk.,  N.  Y.,  stk.,  10,000.00 
St.  Paul  City  R.  R.,  cable,  cons. 

gold  5&  1937,  bonds, 20,000.00 

Union  Pacific  R.  R.  pref.  stock, . .  500,000.00 

Cent.Ohio  1st  cons., 4£U930,ctfs.,  35,000.00 

B.  &  O.  R.  R.  ctfs.  pref.  stock, . .  150', 000.00 
Col.  &  Cin.  Mid.  4^  1st  m.,  1939, 

ctfs., 100,000.00 

Cleve.Term.  &  Val.lst  mA%  ctfs.,  115,000.00 
Village  of  Richmond  4^,1944-1963, 

bonds, 82,000.00 

N.  Y.,  Susq.  &  West.  R.R.  refdg. 

b%  bonds, 10,000.00 

Kansas  City  Gas  1st  m.  5£  bonds,  50,000.00 

St.  L.  &  S.F.R.R.  2d  m."C"  bds.,  10,000.00 
Union  Pacific  1st  m.   R.  R.  &  L. 

G.  4%  bonds, 30,000.00 

St.  L.  &  S.  F.  R.R.gen.m.5^  bds.,*  20,000.00 
Flushing,  N.  Y.,  School  District 

No.  7,  4&  1944,  bonds, 20,000.00 

Western  New  York  &  Pa.  R.  R. 

1st  m.  5%  bonds, 25,000.00 

St.  Louis  &  San  Fran.  R.  R.  1st  tr. 

5;;,  1987,  bonds, 30,000.00 

Union  Pac,  Deover  &  Gulf  R.  R. 

5&  ctfs 75,000.00 

Buffalo  Gas  Co.  1st  m.  5%  bonds,.  100,000.00 
Virginia  Midland  R.  R.,  5th  series, 

5%',  1926,  bonds, 3,000.00 

L.  Erie&  W.  R.  R.  2d  m.  5g  bds., .  4,000.00 
St.  L.,  Iron  Mt.  &  Southern  R.  R. 

5%  2d  extended  m.  bonds, 3,000.00 

West  Chicago  Street  R.R.  5^ cons. 

m.,  1936,  bonds, 3,000.00 

Indiana,  Decatur  &  Western  R.  R. 

1st  m.  5%,  1935,  bonds, 1,000.00 

Ulster  &  Delaware  R.  R.  cons.  5$ 

m.,  1928,  bonds, 1,000.00 

Boston  United  Gas.  1st  5#  bonds,.  4,000.00 


Market  Value.    Amount  Loaned 
5,800.00 


1,210.00 
1,150.00  J 
59,150.00 
47,200.00 
8,400.00  1 
4,000.00 
4,600.00  J 
1,380.00   I 
9,500.00  j 

18,400.00  J 
360,000.00  ^ 

37,800.00  | 
105,000.00 


94,000.00 
103,500.00  J 

1 
97,580.00 

11,000.00 
47,500.00 
11,500.00 


31,200.00 
22,000.00 

23,800.00 

27,500.00 

30,000.00 

65,250.00 
93,000.00  J 

3,180.00 
4,240.00 

3,210.00 

2,880.00 

1,030.00 

1,020.00 

3,680.00 


5,000.00 


40,012.50 
40,000.00 


35,000.00 


Y      476,633.34 


>     350,000.00 


15,000.00 
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Description.  Par  Value. 

Canada  So.  R.  R.  1st  m.  bonds, . . .  1,000.00 

N.  Y.  &  Har.  R.  R.  stk., 500.00 

N.  Y.,  N.  H.  &  H.  R.  R.  stock,. . .  900.00 

National  Park  Bank,  N.  Y.,  stk., .  600.00 
Atch.,  Topeka  &   Santa  Fe  R.R., 

4%  gen.  m.  bonds 58,000.00 

Minn.,  S.   Ste.  M.  &  At.  R.R.  1st 

m.  4%  bonds, 6,000.00 

Adams  Ex.  Co.,  col.  trust,4$  bds.,  1,000.00 
Cen  Pac,  Ex.,  5%,  Speyer  &  Co., 

certificates 360,000.00 

Chic. Term., R.R.  transfer, 4% bds.,  149,000.00 
St.  Louis  &  San.  Francisco  R.  R. 

2d  m.   6%  bonds, 15,000.00 

N.  Y.,  Ont.  &  West.  R.  R.,  re- 
funding, 4$  bonds, 120,000.00 

Miss.  River  Bridge,   1st  m.,  s.  f., 

6%  bonds, 41,000.00 

Little  Miami  R.  R.,  renewal,  5% 

bonds,  1912, 25,000.00 

Mo.  Pac.  R  R.,  3dm.  1%  bonds,. .  11,000.00 

West.P.R.R.,lst  m.,  6%  bds., 1906,  350,000.00 

Gt.  Nor.  R.  R.,  preferred  stock,.  160,000.00 

Read.  R.R.,  gen.  m.,  4%  bonds, . .  100,000.00 

Rich.&  Dan.  R.R.,  5%  deb  bonds,  66,000.00 

Mont.  C.R.R.  1st  m.guar.5#bds.,  10,000.00 
N.    Y.     City     (Brooklyn),      3^ 

bonds,  1924, 50,000.00 

Mass.   State,  %\$ bonds,  1935,....  40,000.00 

N.Y.  Cen.  R.R.,  refg,  3£&  bds.,  50,000.00 
Mont.  Cen.  R.R,  1st  m.,  guar.,  Q% 

bonds, 10,000.00 

U.  S.  coupons,  %%  bonds, 4,000.00 

Chicago,  Burlington  &  Quincy  R. 

R.  (Iowa  div.),  4%  bonds, 3,000.00 

U.  S.  coupons,  4%  bonds,  1925, . .  500.00 
Eastern    R'y  of  Minn.,    4  guar., 

bonds,  1948, 18,000.00 

People's  Gas  &  Coke  Co.,  refg, 

5%    bonds,  1947, 6,000.00 

Ore.  Short  Line  R.  R.,  1st  m.  6% 

bonds 1,000.00 

St.  Paul,  Minn.  &  Man.  R.R.  1st 

consolidated  4^  bonds, 33,000.00 

Nor.  Pac.  R.R.,prior  lien,4#bds.,  500,000.00 

B.  &.  O.,  cons.,  5%  ctfs,   1988,. . .  600,000.00 


Market  Value. 
1,110.00  ' 
1,800  00 
1,782.00 
2,070.00 

Amount  Loaned- 

}•         4,000.00 
1 

58,000.00 

40,000.00 

6,060.00 
1,050.00 

1 
378,000.00 
140,060.00 

■          5,000.00 

17,250.00 

124,800.00 

■      600,000.00 

41,000.00 

28,250.00 
12,430.00  J 
360,500.00  : 
224,000.00 
86,000.00 
68,640.00 
11,300.00  ^ 

y      600,000.00 

54,000.00 
40,800.00 
54,500.00 

• 

12,800.00 
4,280.00 

3,120.00 
640.00 

y     200,000.00 

18,900.00 

6,360.00 

1,300.00 

37,290.00  - 
510,000.00 
696,000.00 

■  1,000,000.00 
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Description.  Par  Value. 

Nor.Pac.  R. R. .prior  lien, 4#  bds,.  250,000.00 
Ore.    Short  Line  R.  R.,  in.  "A" 

bonds.. 250,000.00 

Chic.  &  Nor.  R.R.,  gen.    m.  3|# 

bonds, 100,000.00 

U.  P.  R.R.,  1st  m.,  R.R.  &  L.G., 

4%  bonds,   100,000.60 

W.  N.  Y.  &  Penn.  R.R.,   1st   m. 

5%  bonds, , 69,000.00 

Chic.  &  Nor.  R.R.,  sinking  fund, 

e%,  bonds, 27,000.00 

Reading  R.  R.,  gen.  m.  4%  bonds,  277,000.00 

So.  C.  &  Ga.R.R.,  1st  m.  5%  bds.,  228,000.00 

U.  P.,  D.  &G.,  cons.  5gctfs.,...  37,000.00 

B  &   O.,  5f0  certificates,  1927, . . .  15,000.00 

B.  &  O.,  6%  sterling  ctfs.,  1902, . .  117,000.00 

B.  &  O.,  6f0  certificates,  1910, . . .  45,000  00 

B.  &  O.,  4\%    certificates,  1933,. .  60.000.00 

Pitts.  &  Con.,  cons.,  6£  ctfs.,. .  . .  5,000.00 

B.  &  O.,  5%  certificates,  1927, . . .  15,000.00 

B.  &  O.,  %  sterling  ctfs.,  1902,  117,000.00 

B.  &  O.,  6?  ctfs,  1910 45,000.00 

B.  &  O.,  41%  certificates,  1933,..  60,000.00 

U.  P.,  D.  &  G.,  cons.,  5%  ctfs.,. . .  38,000.00 

Pitts.  &  Con.,  cons.,  %  ctfs 4,000.00 

Utah  &  Nor.  R.R.,lst  m.,7#  bds.,  100,000.00 
Atch.,  Topeka  &  Santa  Fe  R.R., 

gen.  m.,  4%  bonds, 220,000  00 

Ore.  Short  Line  R.  R.,  1st  m.  6$ 

bonds 149, 000.00 

Oregon  Short  Line  R.  R.,  in.  "A" 

bonds., 250,000.00 

Read.  R.  R.,  gen.  m.,  4% bonds, . .  200,000.00 

St.  L   So.  W.,  1st  m.,  4% ctfs.,. .  100,000.00 
Cen.  Pac.  Ex.,  5%,  Speyer  &  Co., 

certificates 85,000.00 

B.  &   O   preferred  stk.,  ctfs.,...  300,000.00 
N.  Y.,  Ont.  &   West.  R.  R.,  re- 
funding, 4%  bonds, 20,000.00 

Rio  Grande  Western  R.  R.  1st  m. 

4%  bonds 325,000.00 

State  Tru^t  Co.,  N.  Y.,  stock 3,000.00 

Baltimore   &    Ohio,    Parkersburg 

Branch,  6%  ctfs., 179,000.00 

Baltimore    &    Ohio,    Sterling    6% 

ctfs.,  1902, 50,000.00 

Pitts.  &  West.  1st  m.  4%  ctfs.,. . . .  40,000.00 
Illinois  Central.  R.   R.,  St.   Louis 

Div.,  3M  bonds,  1951 95,000.00 


Market  Value.    Amount  Loaned. 
255,000.00] 

210,000.00 

101,000.00 

104,000.00  y 

75,900.00 


32,400.00 

238,220.00 

232,560.00  J 

32,190.00 

17,550.00 

134,550.00 

55,350.00 

67,800.00  | 

5,000.00  J 

17,550.00 

134,550.00 

55,350.00 

67,800.00 

33,060.00 

4,000.00 

120,000.00 


y     250,000.00 


250,000.00 


100,000.00 


220,000.00 

193,700.00 

210,000.00 
172,000.00  1-  1,000,000.00 
85,000.00 

89.250.00 
210,000.00 


20,800.00  J 

302,250.00 
6,900.00 

202,270.00 

57,500.00 
39,600.00 

89.300.00 


250,000.00 
6,000.00 


1.000.000.00 
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Description.  Par  Value.  Market  Value.    Amount  Loaned. 

St.  Paul,  Minn.  &  Manitoba  R.  R., 

cons.  6<6  bonds, 68,000.00  91,800.00 

Baltimore  &  Ohio,  Southwestern, 

1st  m.  4££  ctfs.,  1990, 146,000.00         154,760.00 

Baltimore  &  Ohio,  Southwestern, 

1st  cons.  ±\%  ctfs.,  1993, 130,000.00         119,600.00 

Union  Pacific  R.  R.  1st  m.  &  L.  G. . 

4%  bonds, 100,000.00         104,000.00 

Ohio  &  Miss.  Ext.  4$  ctfs., 71,000.00  73,840.00 

N.  Y.,  Ontario  &  Western  R.  R. 

rfdg.,  4%  bonds, 250,000.00         260,000.00 

Totals, $9,133,000.00    $9,229,702.00    $7,390,845.84 

Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.              Par  Value.  Market  Value. 
U»ited  States  Bonds  — 

U.  S.  Government,  5%,  1904,      $2,681,349.71  $2,450,000.00  $2,744,000.00 

U.  S.  Cons.,  4&  1907, 307,677.33           305,000.00  338,550.00 

State  and  Municipal  Bonds  — 
Alabama  State,  Class  A,  5%, 

1906, 41,164.01  48,000.00  50,400.00 

Atlanta  City,  Ga.,  redem., 

4^,1916 5,091.45  5,000.00  5,100.00 

Atlanta    City,   Ga.,    water, 

gold,  41  1923,.    127,619.26  132,000.00  132.000.00 

Arizona  Territory,  5%,  1942,  15,252.34  15,000.00  15,300.00 

Austin  City,   Texas,  water 

andelec.  It.,  gold,5$,1930,  171,976.41  184,000  00  184,000.00 

Butler  Co.,  Ohio,  4$&  1924,  31,636.22  30,000.00  31,800.00 

Callaway  Co.,  Mo.,  5$,  1907,  1,000.00  1,000.00  1,000.00 

Cuyahoga  Co.,  O.,  5$,  1918,  145,000.00  145,000.00  145,000.00 

Dallas  City,  Texas,  gold,  5%, 

1928, 102,919.58  105,000.00  105,000.00 

Dallas  City,  Texas,  gold,  5$, 

1931, 242,118.94  250,000.00  250,000.00 

Dallas  City,  Texas,  fund., 

6%,  1917, 100,899.63  95,000.00  101,650.00 

Davidson  Co.,   Tenn.,  4\%, 

1915, 251,388.83  250,000.00  252,500.00 

Douglass  Co.,  Neb.,  refund., 

5£,  1911, 81,412.03  80,000.00  81,600.00 

Essex  Co.,  N.  J.,  park,  gold, 

4#,  1926, 366,683.82  350,000.00  367,500.00 

Essex  Co.,  N.  J.,  park,  gold, 

S^frg, 400,000.00  400,000.00  400,000.00 

Findlay,  Ohio,   6%, 15,300.49  15,000.00  15,450.00 

Flatbush,  N.  Y.,  water,  6& 

1911, 19,700.11  20,000.00     .        24,000.00 
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Book  Value.  Par  Value.  Market  Value. 

Forth  Worth,  Texas,  water, 

gold,  6&  1922, 219,292.62  200,000.00  220,000.00 

Galveston,  City,  Texas,  lim. 

debt.,  5# 173,730.00  175,000.00  175,000.00 

Jersey  City,  N.  J.,  5$,  1916,  692,689.32  694,000.00  735,640.00 

Jersey  City,  N.  J.,  5#,  1921,  98,693.60  97,000.00  102,820.00 

Jersey  City,  N.  J.,  7#, 273,630.25  262,000.00  310,470.00 

Jefferson  Co.,  Ala., 6&1917,  197,412.88  190,000.00  199,500  00 

Jefferson  Co.,  Ala., 6&1921,  103,893.16  100,000.00  105,000.00 

Louisville  City,Ky.,  4$,  1928,  300,000.00  300,000.00  322,500.00 

Lincoln  Co.,  Wash.,  fund., 

series  1,  gold,  6#,  1912, ...  61,688.30  60,000.00  63,000.00 

Long  Island  City,  N.Y..4J&  264,462.40  264,000.00  264,462.40 

Madison  Co.,  Ala.,  5fP,  1929,  60,000.00  60,000.00  60,000.00 

Middletown,  Conn.,4^1915,  51,165.11  50,000.00  51,500.00 

Massachusetts    State,   gold, 

80,  1915, 200,000.00  200,000.00  200,000.00 

Mississippi  State,  A%,  1919, .  19,638.98  20,000.00  20,000.00 

Montgomery  City,  Ala.,  6$, 

1918-24, 209,777.94       '     200,000.00  210,000.00 

Morris  Co.,  N.  J.,  4$,  1935,  355,345.98  350,000.00  357,000.00 

Memphis  City,  Tenn.,  tax. 

dist.,  61  1915 103,073.10  100,000.00  105,000.00 

New  York    City,    Corlears 

Hook  Park,  U%,  1913, .. .  1,135,512.38  1,100,000.00  1,144,000.00 
N.  Y.  City  school,  S%,  1913,  300,000.00  300,000.00  300,000.00 

N.  Y.  City  street,  3$,  1916,  500,000.00  500,000.00  500,000.00 

N.  Y.  City  dock,  S%,  1924,.  400,000.00  400,000.00  400,000.00 

New  York  City,  N.  Y.,  Mor- 

risania  &  W.  Farms,  1%, .  59,236.31  55,000.00  68,750.00 

Nashville  City, Tenn., water, 

4%,  1919, 300,000.00  300,000.00  300,000.00 

North     Knoxville,     Tenn., 

municipal,  %  1919, 100,000.00  100,000.00  100,000.00 

Norwalk,  Conn.,  fund.,  3£#, 

1918, 250,000.00  250,000.00  250,000.00 

Ottawa  City,  Canada,  gold, 

5%,  1908, 105,384.43  100,000.00  107,000.00 

Petersburg    City,    Va.,    6$, 

1905 30,000.00  30,000.00  31,200.00 

Pierce  Co.,  Wash.,  gold,  5%, 

1912 201,895.60  200,000.00  202,000.00 

Pierce  Co.,   Wash.,   fund., 

6^,1911, 147,099.39  145,000.00  150,800.00 

Peoria  Township,  111. , fund. , 

5$,  1910, 98,704.82  98,000.00  98,980.00 

Quebec,  Province  of,  gold, 

5&  1908, 85,201.34  80,000.00  86,400.00 
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Book  Value.  Par  Value.  Market  Value. 

Quebec  City,  Canada,  gold, 

4i%,  1914 50,000.00  50,000.00  51,500.00 

Quebec  City,  Canada,  gold, 

4i%,  1922, 150,000.00  150,000.00  154,500.00 

Queens  Co.,  N.  Y.,  gold,  4%, 

1917  and  1927, 1,531,943.80        1,405,000.00        1,531,943.80 

Richmond     City,    Ya.,    4$, 

1925-26, 243,393.52  250,000.00  250,000.00 

Richmond    City,    Ya.,    8%, 

1904, 47,881.75  50,000.00  55,000.00 

Ramsey    Co.,    Minn.,    4\%, 

1905 41,088.51  40,000.00  41,200.00 

Rome,  Ga.,  gold,  4#,  1926,  167,826.81  168,000.00  168,000.00 

Seattle,  Wash.,gold,5$,1912,  499,275.13  500,000.00  500,000.00 

St.     Joseph,     Mo.,     school 

board,  4%,  1914, 179,297.19  187,000.00  183,260.00 

St.  Paul,  Minn.,  water,  4%, 

1912, 192,699.09  218,000.00  218,000.00 

Sanitary  Dist.   of  Chicago, 

111.,  4\%, 852,480.10  850,000.00  858,500.00 

Sanitary  Dist.  of   Chicago, 

111.,  5$, 690,467.97  678,000.00  698,340.00 

SanAntonio,Tex.,5$,  1917,  145,329.44  148,000.00  148,000.00 

San  Antonio,  Tex.,  gold,  Q%,  50,000.00  50,000.00  50,000.00 

San  Antonio,  Texas,   gold, 

6&  1916, 40,000.00  40,000.00  40,000.00 

Sch'l  Dist.,  Multnomah  Co., 

Port.,  Ore.,  gold,  6&1913,  75,585.79  75,000.00  81,000.00 

School  Dist.,  Spokane  Co., 

Wash.,  gold,  6%,  1910, . . .  96,547.66  90,000.00  96,750.00 

School  Dist. ,  Salt  Lake  City, 

Utah,  gold,  5#,  1902,..".  68,613.18  68,000.00  69,020.00 

School  Dist.,  Salt  Lake  City, 

Utah,  gold,  51  1913,....  100,474.40  100,000.00  102,000.00 

S't  Lake  C'y,  Utah,  5&  1911,  3,033.93  3,000.00  3,045.00 

Salt  Lake  City,  Utah,  5#, 

1912, 50,000.00  50,000.00  51,000.00 

Salt  Lake  City,  Utah,  gold, 

5&  1914, 294,249.29  300,000.00  300,000.00 

Tazewell  Co.,  111.,  fund.,  4%, 

1901-5, 57,746.74  60,000.00  60,000.00 

Waco  City,  Texas,  gold,  5%, 

1920, 30,000.00  30,000.00  30,000.00 

West   Chicago  Town,   111., 

5%,   1910, 424,698.11  414,000.00  426,420.00 

Whatcom  Co. ,  Wash.  ,fund. , 

gold  8ft  1911, 203,537.94  200,000.00  206,000.00 

Whitman  Co., Wash.,  fund., 

gold,  5&  1912 200,960.77  200,000.00  206,000.00 

17 
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Book  Value.  Par  Value.  Market  Value. 

Foreign  Government  Bonds  — 

Austrian,  4%  gold  rentes, . . .        2,087,015.17        1,748,642.00        2,089,627.19 

Brazilian,  gold,  4%,  issues  of 

1828  to  1867, 50,000.00  50,000.00  50,000.00 

Bulgarian, French  rent.,  3|£, 

redeem,  after  Aug.,  1893,  19,000.00  18,335.00  19,068.40 

Cuba,  loan  of  1890,  5#.  By 

drawings 12,652.46  28,950.00  13,027.50 

Havana  treasury,  Cuba,  6&  17,046.03  21,594.73  21,594.73 

Hungarian,   gold   rentes  of 

1887,  4%, 102,548.25  100,250.00  120,300.00 

Italian,    4\%,    4£#,  and  5$, 

pleasure  of  gov., 971,313.84        1,005,997.06        1,008,117.99 

Prussian,    3$,    pleasure    of 

gov., 1,035,933.14        1,170,293.60        1,100,075.98 

Russian,      State      Nobility 

Agrarian  Bank,   4& 2,618,604.42        2,778,450.00        2,750,665.50 

Russian,  Southwestern  Ry., 

4$,  by  drawings, 396,175  68  422,700.00  418,473.00 

Russian  Con.  Interior  Ry., 

U%,  by  drawings, 40,086.94  40,700.00  40,700.00 

Russian,  Orenberg  Ry.,4$, 

by  drawings, 30,738.80  32,000.00  32,000.00 

Russian,  Nicholas  Ry.,  4%, 

by  drawings, 92,645.18  95,200.00  5  ,200.00 

Russian,   Moscow,    Jar.    & 

Arch.  Ry.,  4%,  by  draw.,  37,999.36  39,750.00  39,750.00 

Russian,    Moscow,     Kazan 

Ry  ,  4%,  by  drawings, .. .  154,035.97  154,800  00  154,800.00 

Russian,  Riasan-Oural  Ry., 

4%,  by  drawings 289,013.14  289,408.00  289,408.00 

Russian,  Chinese  East.  Ry., 

4%,  by  drawings, 43,250.00  43,250.00  43,250.00 

Russian,  state  rentes,  4%,  by 

drawings, 147,000.00  147,050.00  147,050.00 

Servian,  state  loan,  4%,  by 

drawings 4,088.41  7,044.50  4,103.42 

Swiss,   loans  of  1883,   1889, 

3-J&  1897,  3%,  by  draw.,..  19.128.23  19,300.00  19,203.50 

Swedish,  state  3£&  1961. . . .  89,911.25  95,200.00  94,724.00 

Wurtemburg,  state  Z\%,  by 

drawings 45,139.81  45,220.00  45,220.00 

Railroad  Bonds  — 
Adirondack,   1st   m.,   gold, 

4\%  M.  &  S.,  1943,  guar. 

byD.  &H 973,073.88  950,000.00  973,750.00 

Albany  &  Sus.,  1st  con.,  1%, 

1906,  guar,  by  D.  &  H., . .  805,407.02  743,000.00  865,595.00 

Atch.,  Top.  &  Santa  Fegen. 

m.  gold,  4%,  1995, 2,544,251.61        3,000,000.00        2,775,000.00 
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Book  Value.  Par  Value.  Market  Value. 

Atch.,  Top.   &    Santa    Fe, 

adjust,  inc.,  4#,  1995,....  240,457.50  600,000.00  390,000.00 

Atch.,   Top.  &    Santa  Fe, 

equip,  trust,  gold,  511902, 

series  A, 54,000.00  54,000.00  54,000.00 

Baltimore  &  Ohio  Car  Trust, 

51  1900, 250,000.00  250,000.00  250,000.00 

Bur.,  C.  R.   &No.  1st  con. 

m.,  gold,  51 1934, 81,226.25  100,000.00  105,000.00 

Bur.,  C.  R.  &  No.  1st  m., 

5$,  1906, 39,925.53  42,000.00  44,100.00 

Burlington  &  Mo.  River,  1st, 

6&  1918, 473,295.88  446,000.00  479,450.00 

Buffalo,  N.  Y.  &  Erie    1st 

m.,  71  1916, 62,135.47  50,000.00  65,750.00 

Buffalo,  St.  Mary's  &  South- 

west'n  1st,  gold,  51  1927,  95,007.92  100,000.00  95,500.00 

Canadian  Pac,  land  grt.,  1st 

m.,  gold,  51  1931, 1,064,992.54  993,000.00        1,072,440.00 

Cen.  R.  R.  &  B.  Co.  of  Ga., 

col.  trust,  gold,  51  1937,  894,696.14        1,000,000.00  900,000.00 

Central  R.  R.  of  N.  J.,  gen. 

m.,  gold,  51  1987, 2,415,989.80        2,400,000.00        2,676,000.00 

Central  Pacific  of  Cal.,  1st 

ext.,  51  1900  and  1901, . .  1,000,000.00  1,000,000.00  1,000,000.00 
Cedar  Rapids,  I.  F.  &  No. 

W.,   1st    gold,    h%,   1921, 

guar.  byB.,C.  R,  &N.,.  453,075.05  490,000.00  490,000.00 

Chateaugay  Ore  &  Iron  Co. 

R.  R.,N.Y.,lst,  61  1929, 

guar.  D.  &  H., 488,671.79  400,000.00  490,000.00 

Chicago,   Bur.    &    Quincy, 

lstm.,71  1903, 1,657,665.10        1,500,000.00        1,683,750.00 

Chicago,  Mil.  &  St.  P.  (H. 

&  D.  Div.),  1st,  51  1910,  111,586.02  115,000.00  120,750.00 

Chicago,  Mil.  &  St.   P.  (H. 

&  D.  Div.),  1st,  71  1910,  597,254.28  534,000.00  667,500.00 
Chicago  &  N.  W.  con.  sink- 
ing fund,  71  1915, 2,631,521.24        2,100,000.00        2,940,000.00 

Chicago  &  N.  W.j  sinking 

fund  of  1879,  61  1929,...  474,260.69  433,000.00  497,950.00 

Chicago  &  N.  W.  deb.,  51 

1921, 2,051,099.77        2,000,000.00        2,200,000.00 

Chicago    &    N.   W.,   gen., 

gold,    3i&  1987, 995,149.54        1,000,000.00        1,000,000.00 

Chicago  &  St.  P.,  M.  &  O., 

con.  m.,  6^,  1930 1,183,419.54        1,050,000.00        1,344,000.00 

Chicago  &W.  Ind.  gen.  m., 

skg.  fd.,  gold,  6$,  1932, . .         1,150,565.70        1,125,000.00        1,316,250.00 
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Book  Value.  Par  Value.  Market  Value. 

Chicago   &  East.    111.,    1st 

sinking  fund,  6&  1907, . .  111,857.01  102,200.00  112,200.00 

Chicago    &   East.   111.,    1st 

con.,  gold,  6#,  1934 222,065.47  200,000.00  250,000.00 

Chicago  &  St.  Louis,  1st  m., 

6&  1915, 273,210.15  250,000.00  281,250.00 

Chicago,  R.  I.  &  Pac,  gen. 

gold,  4%,  1988 2,566,442.51        2,500,000.00        2,581,250.00 

Chicago    &    Southwestern, 

1st,   1%,  1899, 44,500.00  44,500.00  44,500.00 

Chesapeake    &     Ohio,    1st 

con.  m.,  gold,  5%,  1939,..  616,383.93  650,000.00  715,000.00 

Cin.,  Hamilton   &  Dayton, 

gen.  m.,  gold,  5&  1942, . .  985,262.65        1,000,000.00        1,030,000.00 

Cin.,  Lafayette  &  Chic,  1st 

m. ,  gold,  7fe,  1901, 167,249.97  161,000.00  168,245.00 

Cin.,    Sandusky    &  Cleve., 

1st  con. ,  gold,  51  1928, . .  592,439.77  572,000.00  600,600.00 

Cleve.,  Col.,    Cin.  &    Ind., 

gen.  con.,  gold,  Q%,  1934,  1,070,210.08  1,000,000.00  1,225,000.00 
Clev.,   Col.,   Cinn.  &  Ind., 

1st  con.,  gold,  7%,  1914,..  325,286.78  288,000.00  360,000.00 

Clev.,  Lor.  &  Wheeling,  1st 

con.,  gold,  5*,  1933, 237,993.56  250,000.00  260,000.00 

Clev.,  Lor.  &  Wheel.,  equip. 

notes,  gold,  5£,  1902,....  216,091.07  220,000.00  220,000.00 

Denver  &  Rio  Grande,  1st 

con.,  gold,  4%,  1936, 671,532.18  800,000.00  760,000.00 

Detroit    &    Mackinac,    m., 

gold,  4%,  1995, 47,003.06  81,000.00  48,600.00 

Del.  &  Hud.  Canal  Co.  1st, 

1%,  1917,  Pa.  Div., 281,297.73  240,000.00  336,000.00 

Evansville  &  Ind.,  1st,  gold, 

6%,   1924,  guar,  by  E.   & 

T.  H., 150,551.29  200,000.00  160,000.00 

Evansville  &  Ind.,  1st  con., 

gold,  6%,  1926,  guar  by  E. 

&  T.  H., 348,384.33  463,000.00  393,550.00 

Evansville  &  Terre  Haute, 

1st  gen.,  gold,  5%,  1942, . .  150,188.16  200,000.00  170,000.00 

Evansville  &  Terre  Haute, 

1st  con.,  gold,  6&  1921,..  329,316.15  300,000.00  345,000.00 

Evansville,  Terre  Haute  & 

Chic,  1st   m.,  gold,  6$, 

1900, 30,118.43  -30,000.00  30,150.00 

East  Tenn.,  Va.  &  Ga.,  con. 

m.,  gold,  b%,  1956, 505,000.00  505,000.00  555,500.00 

Eastern  Ry.  of  Minn.,  No. 

Div.,  1st,  gold,  4%,  1948,.        2,049,872.50        2,000,000.00        2,060,000.00 
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Flint    &    Pere    Marquette, 

gold,  61  1920, 109,760.91  100,000.00  115,000.00 

Fremont,    Elk.    &  Mo.    V., 

con.    61    1933,   guar,    by 

C  &  N.  W., 1,247,092.16        1,000,000.00        1,325,000.00 

Georgia   Southern  &   Fla., 

1st,  51  1945, 99,369.00  100,000-00  100,000.00 

Houston,  East  &  West, Tex., 

1st,  gold  5%,  1933, 213,415.46  250,000.00  225,000.00 

Illinois   Central,  W.  Lines, 

1st,  gold  4&  1951 1,000,000.00        1,000,000.00        1,020,000.00 

111.  Cent'l.St.  L.  Div.  &  Ter'l, 

gold  3il  1951, 940,525.75        1,000,000.00  950,000.00 

111.  Cent'l,  L.  Div.  &  Ter'l, 

gold  3£1  1953, 940,525.75        1,000,000.00  950,000.00 

111.  Cent'l,  St.  L.   Div.,  1st, 

gold  3,1  1951 664,779.82  800,000.00  668,000.00 

Ind.  &  St.  L,  1st,  71  1919,  154,308.13  141,000.00  176,250.00 

Ind.,  Dec.  &  West.,  equip. 

notes,  gold  5%  1905, 422,250.00  427,000.00  427,000.00 

Kal.,  Allegan  &  G.   R.,  1st, 

51  1938,  guar  by  L.  S.  & 

M.  So., 177,274.91  162,000.00  186,300.00 

Kansas  City  cable,  1st,  gold 

51  1901 250,000.00  250,000.00  250,000  00 

Kan.  City,  St.  Jo.  &  C.  B., 

7?e  mtge,,  1907, 151,967.99  140,000.00  162,400.00 

Lake  Erie  &  Western,  2d, 

gold  5%,  1941, 924,703.86  900,000.00  924,750.00 

Lake    Shore    &    M.  S.,  1st 

mtge  ,  &  S.  F.,  71  1900, .  49,690.26  50,000.00  50,000.00 

Long  Dock  Co.,  1st  mtge., 

gold  61  1935,. 1,207,075.74        1,000,000.00        1,325,000.00 

Lowell  &  Suburban,  Mass., 

1st,  51  1911, 500,000.00  500,000.00  512,500.00 

Louisiana  West'n,  1st  mtge., 

gold  61  1921, 312,498.27  300,000.00  315,000.00 

Louisiana  &  Missouri  river, 

1st  mtge.,  71  1900, 147,351.72  141,000.00  147,521.25 

Louisiana  &  Missouri  river, 

2d  mtge.,  71  1900, 102,082.96  97,000.00  102,092.50 

Louisville  &  Nash.,  Mob.  & 

Mont'y,  1st,  gold  4H1945,  1,034,813.51  1,000,000.00  1,035,000.00 
Louisville    &  Nash.,   Coll. 

Tr.,  gold  41  1918, 482,862.20  500,000.00  483,125.00 

Louisville  &  Nash.,  genl., 

gold  61  1930, 277,059.43  235,000.00  277,300.00 

Louisville  &  Nash.,  N.  O.  & 

M.  Div.,  1st,  gold  61 1930,  29,331.91  24,000.00  29,400.00 
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Lehigh  Val.  of  N.  Y.,  1st, 

gold  4£#,   1940,  guar'd  by 

L.  V.  R.  R 807,701.16  800,000.00  808,000.00 

Lehigh  Val.  Ter.,  1st,  gold, 

5&    1941,  guar,   by  L.  V. 

R.  R., 1,008,791.93        1,000,000.00        1,080,000.00 

Mahoning  Coal,  1st,  5^,1934, 

guar,  by  L.  S.  &  M.  So.,  363,995.23  400,000.00  460,000.00 

Maysville&  Lexington,  1st, 

1%,  1906, 47,317.67  42,000.00  48,720.00 

Metropolitan  Elevated,    N. 

Y.,  1st,  gold  6£,  1908,...  319,530.29  321,000.00  369,150.00 

Metropolitan  St.,  gen'l,  gold 

5#,  1997, 1,044,898.43        1,000,000.00        1,125,000.00 

Memphis  &  Ohio,    1st,  1%, 

1901, 143,981.26  135,000.00  144,450.00 

Michigan  Cent'l,  1st  mtge., 

7$,  1902, 52,147.24  50,000.00  53,000.00 

Milwaukee  &  Northern,  1st, 

6^,  1  10,   56,635.42  50,000.00  57,500.00 

Minn.    Union,  1st,  gold   5$, 

1922,  guar,  by  St.  P. ,  M. 

&  M. , 510,857.96     510,000.00     530,400.00 

Mil.  Elect.  Ry.  &  L.  Co., 

con.,  m.,  gold  6*,  1926,  ..  242,611.30  250,000.00  250,000.00 

Morgan's  La.  &  Tex.  R.  R. 

&S.  S.,  1st,  7$,  1918,...  867,264.50  750,000.00  937,500.00 

Midland  of  N  J  ,  1st  mtge., 

gold  6£,  1910, 338,846.96  320,000.00  368,000.00 

New  York  C.   &  H.  R.,  1st 

mtge.,  7&  1903 1,081,817.50        1,000,000.00        1,125,000.00 

New   York  &   Harlem,  1st 

mtge.,  7g,  1900, 1,029,526.80        1,000,000.00        1,030,000.00 

N.  Y.,  L.  E.  &W. ,1st  cons., 

gold  1%,  1920, 2,390,917.70        2,000,000.00        2,750,000.00 

N.  Y.,L.  E.  &  W.  D.  &I. 

Co.,  1st,  6#,  1913, 1,552,379.91        1,500,000.00        1,575,000.00 

N.  Y.,  Lack.    &   West.,  1st 

mtge.,  6&  1921, 1,131,709.38        1,000,000.00        1,325,000.00 

N.  Y.,Ont.  &  W.,  ref.  gold 

4&1992, 92,300.07  100,000.00  100,000.00 

N.  Y.,  Sus.  &  W.,  1st  ref., 

gold  5&  1937 226,273.87  250,000.00  262,500.00 

Nash.,  Chat.  &   St    L.,  1st 

cons.,  gold  5%,  1928, 339,112.22  350,000.00  350,000.00 

No.   Pac.    R.   R.   &   L.    G. 

Gen.,  1st  S.  F.,  6*.  1921,  1,317,264.56  1,200,000.00  1,350,000.00 
No.  Pac.    Term.,   1st,    gold 

6£  1933,  guar., 590,417.43     587,000.00     628,090.00 
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No.  III.,  1st,  5%,  1910,  guar. 

by  C.  &  N.  W., 493,103.16  500,000.00  525,000.00 

No.    West.    Gr.    Trunk  (in 

Mich.),  1st,  6f0,  1910......  42,000.00  42,000.00  42,000.00 

O.,    Ind.    &W.    pref.,    1st, 

gold  5,1  1938, ' 307,587.34  300,000.00  309,000.00 

Ohio  &  Mississippi, 1st,  con., 

extend.,  gold  4%,  1947, . . .        2,000,000.00        2,000,000.00        2,050,000.00 
Oregon  Short  Line,  1st,  6%, 

1922, 907,753.91  750,000.00  915,000.00 

Oregon  R.  R.  &  Navigation 

con.,  gold  4%,  1946, 147,103.65  150,000.00  147,750.00 

Panama    Ry.,    1st,    S.    F., 

gold  4\%,  1917, 500,000.00  500,000.00  500,000.00 

Peo.,   Dec.   &  Evans,    1st, 

gold  6%,  1920  (Main  Line), 

Trust  Co.'s  receipt, 36,900.00  41,000.00  36,900.00 

Peo.,    Dec.    &    Evans,  1st, 

gold  6%,  1920  (Evans  Div.), 

Trust  Co.'s  receipt, 84,600.00  94,000.00  84,600.00 

Pitts.,   Cin.   &    St.  L.,    1st 

con.,  7&  1900, 51,186.19  50,000.00  51,250.00 

Pitts.,  C,  C.  &St.  L.,  con., 

gold,   Ser.  A,  4i%,   1940, 

guar,  by  Pa.  Co., 1,004,480.11        1,000,000.00        1,075,000.00 

Penn.  Rolling  Stock  Trust, 

3£&  1900, 300,000.00  300,000.00  300,000.00 

Raleigh  &  Gaston,  1st,  gold 

5$,  1947, 300,000.00  300,000.00  300,000.00 

Rochester  &  Pittsburgh,  1st, 

gold  6#,  1921, 71,277.50  65,000.00  78,000.00 

Rochester   &    Pitts.,    con., 

1st,  gold  6%,  1922,.. .. . . .  115,126.55  100,000.00  117,500.00 

Seaboard  &  Roanoke,   1st, 

5%,  1926, 200,000.00  200,000.00  200,000.00 

South  &    North  Alabama, 

con. ,  gold  6%,  1936, 442,320.26  445,000.00  445,000.00 

South  Carolina  &  Ga.,  1st, 

gold  5%,  1919, 182,386.48  211,000.00  200,450.00 

So.  Ga.  &Fla.,  1st,  7^,1899,  12,000.00  12,000.00  12,000.00 

So.  Ga.  &  Fla.,  2d,  1%,  1899,  28,000.00  28,000.00  28,000.00 

Second    Ave.    R.    R.,   1st, 

con.,  gold  5%,  1948, 273,651.57  250,000.00  275,000.00 

St.   P.,  Min.  &  Man.,   1st 

con.,  gold  4\$,  1933,  ....         1,000,000.00        1,000,000.00        1,075,000.00 
St.  P.,   Min.   &  Man.,   1st 

con.,  gold  6%,  1933, 1,222,835.75        1,100,000.00        1,430,000.00 

St.  P.,M.  &M.,Mont.  Ex., 
1st,  gold  4%,  1937, 233,089.33  250,000.00  237,500.00 
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St.  Paul  &N.  Pac,  1st  gen., 

gold  6&  1923, 1,270,469.10        1,200,000.00        1,518.000.00 

Savannah,   Fla.   &    West., 

1st,  gold  61  1934, 549,115.63  500,000.00  562,500.00 

Savannah,    Fla.   &   West., 

1st,  gold  51  1934, 503,047.74  500,000.00  512,500.00 

St.  Louis  &  San  Fran., gen., 

gold  61  1931, 337,708.06  300,000.00  345,000.00 

St.  Louis  &  San  Fran.,  gen., 

gold  51  1931, 294,670.78  300,000.00  309,000.00 

St.  Lawrence  &  Adirondack, 

1st,  gold  51  1996, 250,000.00  250,000.00  256,250.00 

Southern  Pac.  of  N.  Mexico, 

1st,  6&  1911, 389,812.50  350,000.00  389,812.50 

Taunton    Street    Ry.,    1st, 

gold  51  1914,   328,173.38  350,000.00  341,250.00 

Taylor's  Falls  &  L.  S.,  1st, 

6*1  1914,  guar,   by  St.  P. 

&  D., 211,701.38  210,000.00  222,600.00 

Toledo  &  O.  Cen.,  W.  Div., 

1st,  gold  51  1935, 248,788.73  250,000.00  256,250.00 

Toledo    Traction    Co.     1st 

cons.,  gold,  51  1909,....  233,832.76  250,000.00  240,000.00 

Texas  &  New  Orleans  1st, 

71  1905 299,635,84  283.000.00  305,640.00 

Thirty -fourth  St.  Crosstown 

1st,"  gold,  51  1996, 196,391.93  175,0Q0.00  196,875.00 

Toronto,  Hamilton  &  Buf- 
falo 1st,  gold,  4^,  1946, . .  796,250.00  875,000.00  796,250.00 
Union  Pacific  Ry.  &  L.  G. 

1st,  gold,  41  1947, 1,800,000.00        2,000,000.00        1,900,000.00 

Union  Ry.  Co.,  N.  Y.,  1st, 

gold,  51  1942, 49,741.30  50,000.00  51,000.00 

Utah  &  Northern   1st,    71 

1908, 2,097,217.73        1,765,000.00        2,118,000.00 

Virginia  &Tenn.,  81  1900,  60,491.00  60,000.00  61,200.00 

West   Shore   1st,    41  2361, 

guar,  by  N.   Y.  Cent.  & 

H.  R...... 1,000,000.00        1,000,000.00        1,080,000.00 

Western   Transit   Co.    4-^-1 

1903,    guar,     by    N.    Y. 

Central 90,000.00  90,000.00  91,800.00 

Wheeling  &  L.  E.  1st,  gold,  . 

51  1926,  Trust  Co.'s  Re- 
ceipt,   382,725.83  400,000.00  400,000.00 

Wilmar  &  S.   F.  1st,  gold, 

51  1938,  guar  by  St.  P., 

M.  &M., 479,187.78  500,000.00  525,000.00 

Worcester  <fc  Sub.   St.  Ry. 

1st,  gold,  51  1915, 100,000.00  100,000.00  100,000.00 


Railroad  Stocks  — 
Evansville  &  Terre  Haute, . 
Chi.,  Mil.  &  St.  P.  pref.,... 
Chi.,  Mil.  &St.  P.  com.,.. 
Chi.  &  Northwestern  pref., 
Atch.,  Top.  &  S.  F.  pref.,. 
Ft.    Wayne    &   Jack,    5*& 

guar,  by  L.  S.  &  M.  S.,.. 

Pennsylvania, 

Southern  pref., 

Valley,  5$,  guar  by  D.,  L. 

&  W.  R.  R,- 

Bank  Stocks  — 
Am.  Exch.  Nat'l,  N.Y.,... 
Merchants'  Nat'l,  N.  Y., . . . 
Nat'l  Bank  of  the  Republic, 

N.  Y., 

Bank  of  America,  N.  Y., . . 

Central  Nat'l,  N.  Y., 

N.    Y.    Security    &    Trust 

Co.,  N.  Y., 

Miscellaneous  — 
Am.  Safe  Dep.  Co.  1st  m., 

6^,  1903, 

Am.  Dock  &  Imp.  Co.  1st, 

5%,  1921,  guar,  by  N.J.  C, 
Am.  Cotton  Oil  Co.,  gold, 

%%,  1900, 

Brookline  G.  L.  Co.,  Mass., 

gen.  gold,  5%,  1913, 

Boooklyn  Union  G.  L.  Co., 

5$,  cons,  gold,  1945, 

Equitable  G.  L.  Co.  of  N. 

Y.,  1st  m.,  6%,  1899,.... 
Equitable  Illuminating    G. 

L.  Co.,  Phila.,  1st,  gold, 

5%,  1928, 

Kansas  City,   Mo.,   G.    L. 

Co.,  1st,  gold,  5%,  1922,.. 
Mad.  Sq.  Gar.  Co..  1st  gold, 

6#,  1919, 

Mutual  Fuel  Gas  Co.,  1st, 

gold,  5%,  1947, 

People's  G.  L.  &  C.  Co.  of 

Chicago,    1st,    gold,    6%, 

1904, , 

People's  G.  L.  &.  C.  Co.  of 

Chicago,   1st  cons,  gold, 

6^,  1943 
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Book  Value. 

Par  Value. 

Market  Value. 

11,333.33 

850,500.00 

85,387.50 

1,350,000.00 

307,500.00 

56,666.67 

630,000.00 

100,000.00 

1,000,000.00 

1,025,000.00 

14,166.67 

913,500.00 

100,000.00 

1,650,000.00 

410,000.00 

168,656.90 

111,708.34 

22,500.00 

150,000.00 
100,000.00 
100,000.00 

187,500.00 

115,000.00 

30,000.00 

502,500.00 

500,000.00 

537,500.00 

10,000.00 
11,000.00 

10,000.00 
9,350.00 

16,500.00 
13,090.00 

900.00 

4,800.00 

140,000.00 

1,100.00 

3,900.00 

100,000.00 

1,650.00 

12,675.00 

150,000.00 

943,250.00 

539,000.00 

1,886,500.00 

51,687.95 
400,818.12 
108,039.52 
249,006.44 
531,371.02 
142,000.00 

246,284.56 
243,922.16 
749,000.00 
117,536.74 

594,506.62 

116,964.85 


50,000.00 
400,000.00 
104,000.00 
250,000.00 
500,000.00 
142,000.00 

250,000.00 
250,000.00 
749,000.00 
125,000.00 

627,500.00 

100,000.00 


52,000.00 
450,000.00 
109,720.00 
250,000.00 
550,000.00 
143,420.00 

250,000.00 
244,062.50 
749,000.00 
118,750.00 

671,425.00 

117,000.00 
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Book  Value.  Par  Value.  Market  Value. 

St.  Paul,  Minn.,  G.  L.  Co., 

cons  ext.,  6^,  1919, 193,641.86  200,000.00  210,000.00 

St.  Paul,  Minn.,  G.  L.  Co., 

1st,  6&  1915, 205,188.88  200,000.00  210,000.00 

St.  Paul,  Minn.,G.  L.  Co., 

gen.  gold,  5%,  1944, 400,406.35  500,000.00  410,000.00 

Union  Sav.  Bk.  &  T.  Co., 

Tac,  Wash,  g.  trust,  6&.  207,000.00  207,000.00  207,000.00 

Western    Union    Tel.   Co., 

coll.  trust,  5%,  1938, 428,097.28  441,000.00  474,075.00 

Mackey-Nesbitt  Co., 11,550.00  35,000.00  12,250.00 

R.  E.  Exch.  &  Auc.  Room, 

Lim.,  N.  Y., 500.00  1,000.00  500.00 

Totals, $120,219,120.12  $117,754,151.56  $127,630,450.83 
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NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY, 

MILWAUKEE,    WIS. 

Commenced  Business,  November,  1858. 

H.  L.  Palmer,  President.  J.  W.  Skinner,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Amount  of  net  ledger  assets  December  31,  1897, $98,406,878.80 

II.    INCOME  DURING  YEAR. 

First  year's  premiums,  less  interest 
included  in  deferred  premiums, 
$19,255.00,..-. $2,238,173.31 

Renewal  premiums,  less  interest 
included  in  deferred  premiums, 
$113.925.50, 13,087,117.71 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, 
renewals, 1,006,490.08 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  additions 
and  annuities, 266,236.94 

Surrender  values  applied  to  pay 
running  premiums,  1st  year's 
premiums,  $1,898.30;  renewals, 
$707.80, 2,606.10 

Consideration  for  annuities  (other 
than  matured  installment  poli- 
cies),   £3,906.53 

Total  premium  income, $16,634,530.67 

Rents  from  company's  property, 
including  $35,300.00  for  com- 
pany's use  of  own  buildings, . . .      $271,917.31 

Interest  on  loans  on  mortgages  of 
real  estate 3,719,315.53 

Interest  on  loans  made  to  policy- 
holders on  this  company's  poli- 
cies assigned  as  collateral, 294,790.23 

Interest  on  premium  notes,  loans, 

or  liens, 36,076.66 
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Interest  on  bonds, 901,430. 00 

Interest  on  other  debts  due  the 
company,  and  on  deposits  in 
banks 79,468.02 

Discount  on  claims  paid  in  ad- 
vance, $5,489.85;  interest  on  de- 
ferred premiums,  $133,180.50, . .        138,670.35 

Total  rents  and  interest, 5,441,668.10 

Profits  on  sales  of  real  estate,   $27,528.13;    on 

sale  or  maturity  of  securities,  $90,742.50, 118,270.63 

From  other  sources, 112,937.59 


Total  income  during  the  year, 22,307,406.99 

Total, $120,714,285.79 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

For  death   claims,   $3,753,799.65; 

additions,  $95,013.46, $3,848,813.11 

Matured  endowments  and  dis- 
counted, $752,579.00;  additions, 
$22,037.00, 744,616.00 

Installment  death  claims, 20,803.16 


Total  net  amount  actually  paid  for  losses 

and  matured  endowments, $4,644,232.27 

Paid  to  annuitants, 5,731.79 

Dividends  paid  policy-holders, 576,287.75 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums, 1,006,490.08 

Dividends  applied  by  policy-holders  to  purchase 

paid-up  additions  and  annuities 266,236.94 

Surrender  values  paid, 784,494.64 

Surrender  values  applied  to  pay  running  premi- 
ums,    2,606.10 


Total  paid  policy-holders, $7,286,079.57 

Commissions  to  agents :  new  policies,  $956,- 
296.48;  renewal  policies,  $1,045,692.93;  on  an- 
nuities, $330.50, 2,002,319.91 

Commuting  renewal  commissions, 2,670.62 

Salaries   and   all   other  compensation  :  officers, 

$123,333.33 ;  home  office  employes,  $273,272.59,         396,605.92 
Medical  examiners' fees,  $123,550.50;  inspection 

of  risks,  $18,701.92, 142,252.42 

Taxes  on  new  and  renewal  premiums,  $178,- 
610.04;  on  reserves,  $10,309.62;  municipal  and 
state  licenses,    $8,291.64;    internal    revenue, 

$32,352.79, 229,564.09 

Taxes  on  real  estate, 86,578.37 

Insurance  Department  fees  and  agents'  licenses,  12,413.26 
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Repairs  and  expenses  (other  than  taxes)  on  real 

estate, 22,261.32 

Rent  (including   $35,300.00  for  company's   use 

of  own  buildings) 35,300.00 

Advertising,  $3,257.00;  printing  and  stationery, 

$43,971.00;  postage,  $74,655.87, 121,883.87 

Legal  expenses,  $58,633.77;  for  furniture,  etc., 

$2,783.58, 61,417.35 

Losses  on  sales  of  real  estate 2,842.49 

All  other  items, 363,242.55 
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Total  disbursements, $10,765,431.74 


Balance $109,948,854.05 

IV.    LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,    $3,816,901.64 

Mortgage  loans  on  real  estate,  first  liens 72,012,604.79 

Loans  made  to  policy-holders  on  this  company's 

policies  assigned  as  collateral, 6,003,357.00 

Premium  notes  on  policies  in  force, 320,346.55 

Book  value  bonds,  excluding  interest  (Schedule 

D), 22,526,094.47 

Cash  in  company's  office,  $282,111.75;  deposited 

in  bank,  $5,026,783.97, 5,308,895.72 

Agents'  debit  balances, 7,710.71 

Total, $109,995,910.88 

LEDGER   LIABILITIES. 

Agents'  credit  balances,  $43,672.53;   all  other, 

$3,384.30, 47,056.83 

Total  net  ledger  assets,  as  per  balance  above, $109,948,854.05 

NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on  mortgages, $1,178,715.08 

Interest  due  and  accrued  on  bonds  and  stocks, . .  410,347.61 
Interest  due  and  accrued  on  premium   notes, 

loans,  or  liens, 10,553.14 

Interest  due  and  accrued  on  policy  loans, 208,971.18 

Rents  due  and  accrued  on  company's  property 

or  lease, 20,369.62 


Total  interest  and  rents, 1,828,956.63 

Market  value  of  bonds  over  book  value,  as  per  Schedule  D,. . .       1,673,302.01 

New  Business.  Renewals. 

Gross  premiums,   not  more  than 

three  months  due  after  period  of 
grace,  unreported  on  policies  out- 
standing December  31, $776,685.00       $409,040.00 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31, . .        192,550.00      1,139,255.00 

Totals, $969,235.00    $1,548,295.00 
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Deduct  cost  of  collection,  41.4  per 
cent,  on  "new"  ;  7.3  per  cent, 
on  "renewals," 401,263.29         113,025.53 

Totals,    $567,971.71    $1,435,269.47 

Net  amount  of  uncollected  and  deferred  premiums,. . .       2,003,241.18 
Gross  assets, $115,454,353.87 

ASSETS  NOT   ADMITTED. 

Agents'  debit  balances, 7,710.71 

Total  admitted  assets, $115,446,643.16 

Y.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1898,  as 

computed  by  the  company  according  to  the 

Actuaries'  Table  of  Mortality,  with  four  per 

cent,  interest, $88,940,661.00 

Same  for  annuities  (including  those  in  reduction 

of  premiums), 129,182.00 

Net  re-insurance  reserve, $89,069,843.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 
policies  (face,  $284,276  52), 210,625.30 

Matured  endowments  due  and  unpaid, $38,174.00 

Death  losses  due  and  unpaid, 65,283.80 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due, 311,303.43 

Death  losses  which  have  been  reported  and  no 
proofs  received, 133,270.00 

Death  losses  and  other  policy  claims  resisted  by 
the  company,  not  yet  outlawed, 26,500.00 

Due  and  unpaid  on  annuity  claims,  $126,61;   on 
installment  policies,  $100.00, 226  61 

Net  policy  claims, 574,757.84 

Unpaid  dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  deferred 

premiums  (estimated), 143,298.00 

Bills,   accounts,  commissions,  medical  fees,  etc.,  due  or  ac- 
crued,    74,516.50 

Premiums  paid  in  advance  (estimated), 6,000.00 

Surplus  accumulations  held  to  meet  tontine  and  semi-tontine 
policy  contracts  (aproximated), 19,005,174.00 

Liabilities  on  policy-holders'  account, $109,084,214  64 

Gross  divisible  surplus, 6.362,428.52 

Total, $115,446,643.16 


NORTHWESTERN    MUTUAL    LIFE    INSURANCE    CO. 


271 


VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 134,230  $310,310,124.00 

Endowment  policies, 40,706  89,710,618.00 

All  other  policies 3,526  13,060,628.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies,. 16,952  $41,510,788.00 

Endowment  policies, 10,717  26,026,698.00 

All  other  policies,. 1,873  5,545,490.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 270  $605,766.00 

Endowment  policies, 150  190,(58.00 

All  other  policies, 37  136,500.00 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, , 85 

Endowment  policies, 117 

Additions  by  Dividends  during  the  year. 

Number.  Amount. 

Whole  life  policies, '  $264,681.00 

Endowment  policies, 161,171.00 

All  other  policies, 1,816,007.00 

Total  number  and  amount, 208,663  $489,338,529.00 

Deduct  policies  ceased  to  be  in  force, 12,641  31,625,791.00 

Total  policies  in  force  at  the  end  of  the  year,      196,022  $457,712,738.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 1,615  $4,149,305.00 

By  maturity  (end.), 385  778,987.00 

By  expiry  (term), 113  2,175,492.00 

By  surrender, 2,466  4,011,725.00 

By  lapse, 4,978  9,322,016.00 

By  change  and  decrease, 67  3,206,902  00 

By  not  taken, 3,017  7,981,364.00 

Total  terminated, 12,641  $31,625,791.00 

VII.    BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Con- 
necticut December  31,  1897, 3,565  $8,055,973.00 
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Number  and  amount  of  policies  issued  during  the 
year, 569         1,298,621.00 

Totals, 4,134        $9,354,594.00 

Deduct  number  and  amount  ceased  to  be  in  force,  261  580,545.00 


Total  number  and  amount  in  force  Decem- 
ber 31,  1898, 3,873        $8,774,049.00 

Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  31,  1897, 3  $8,251.00 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year, 22  83,904.00 

Totals, 25  $92,155.00 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year, 23  $87,034.00 

Premiums  collected  during  year, $340,484.28 

VIII.      GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year , $22,490,442.84 

Loading  earned  on  premiums  of  insurance  and  annuity, 3,633,836.93 

Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid), $5,466,428.69 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special  lia- 
bilities),      291,523.47      5,757,952.16 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 4,442,075.00 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations,  and  not-taken  policies  considered 
in  force  at  beginning  of  year),  of  which  $149,942.00,  was  from 
policies  upon  which  three  years'  premiums  had  not  been  paid,      2,003,995.00 

TotaFcredits, $38,328,301.93 

DEBITS. 

Expenses  incurred.  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills,  ac- 
counts, etc.), §3,076,260.82 

Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 343,978.11    $3,420,238.93 

Interest  required  to  maintain  reserve 3,364,172.00 

Death  losses  incurred,  $4,156,065.66;  annuity 
payments  incurred,  $5,691.82, $4,161,757.48 

Less  reinsurances,  reserves,  and  compromises  on 
losses,  and  reserves  released  by  death  of  annu- 
itants,        1,398,191.00      2,763,566.48 
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Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value), 1,551,855.11 

Dividends  to  policy-holders  (including  tontine  or  deferred  divi- 
dends used  over  reserves,  and  change  in  liability  for  divi- 
dends due  and  unpaid), 1,860,866.89 

Surplus  at  end  of  year, 25,867,602.52 

Total  debits, $38,328,301.93 

Schedule  A.     Beat  Estate  owned  bv  the 


In  Milwaukee,  Wis.,  company's  home  office  building,. .  = $752,080.67 

Elsewhere  in  Wisconsin, 21,464.04 

In  Indiana, 8,470.50 

Illinois, 328,364.48 

Iowa, 51 , 1 73. 04 

Michigan 41,312  51 

Colorado, 684,019.64 

Ohio, 57,101.02 

Kansas, 167,065.76 

Missouri, 50,000.00 

Minnesota, 896,996.71 

Nebraska, 566,608.15 

Tennessee, - 150,434.00 

South  Dakota, : 41,811.12 


Total, $3,816,901.64 

Schedule  D.    Bonds  owned  by  the  Company. 

Description.  Book  Value.  Par  Value.        Market  Value. 

Adair    Co.,  Mo.,   courthouse  and 

jail  bonds  of  1897,  5&  1902, ....  $51,600.00  $50,000.00  $52,390.00 
Adams  Co.,  Neb.,  county  bonds  of 

1889,  5%,  1909, 40,000.00  40,000.00  40,272.00 

Alabama,  "  Class  A,"  5%,  1906, . . .  119,000.00  119,000.00  129,864.70 
Albion,  Mich.,  water  bds.  of  1889, 

5&  1919, 50,000.00  50,000.00  59,885.00 

Allen  Co.,   Ind.,   courthouse,  4$, 

1906-1935, 363,795.70         352,000.00         386,925.80 

Anderson   Co.,   Kan.,  refunding, 

6$,  1906, 25,000.00  25,000.00  27,625.00 

Athens  Co.,  Ohio,  gen.  fund  road 

imp.,  5%,  1930-1939, 100,000.00         100,000.00         100,000.00 

Atlantic  City,  N.  J.,  water,  4^%, 

1926, . 100,000.00         100,000.00         112,730.00 

Bay  Co.,  Mich.,   gen.   fund,    5%, 

1907-1909, 115,000.00         115,000.00         128,161.60 

Bay  Co.,  Mich.,  Board  of  Super- 
visors' refunding,  4#,  1922-1927,         46,000.00  46,000.00  48,860.00 

18 
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Book  Value.  Par  Value.        Market  Value. 

Beatrice,  Neb.,  R.  R,,  6%',  1909,..  50,000.00  50,000.00  50,000  00 

Beatrice,  Neb.,   water-works,  5%, 

1911, 13,000.00  13,000.00  13,000  00 

Beloit,  Wis.,  ref'g,  5%,  1899-1900,.  11,000.00  11,000.00  11,086.90 

Berkley,  Va.,  permanent  imp.,  6%, 

1926, 25,000.00  25,000.00  27,920.00 

Bexar  Co.,  Tex.,  bridge,  Q%,  1934,  60,000.00  60,000.00  65,484.00 

Bexar  Co.,  Tex.,  courthouse,  g., 

5&  1935 82,000.00  82,000.00  86,321.40 

Birmingham,  Ala.,  public  imp.,  6$, 

1919, 110,000.00         110,000.00  55,000.00 

Blackford  Co.,   Ind.,   courthouse, 

5&  1904-1913, 114  000  00         114,000.00         130,064.50 

Boone  Co.,  Neb.,  R.  R.,  %%,  1900,  20,000.00  20,000.00  20,776.00 

Boston,  Mass.,  new  ferry  landing, 

3ft,  1918, 106,898.33         100,000.00         107,200.00 

Boston,  Mass.,  Nurses'  Home,  3ft, 

1918 106,445.00         100,000.00         107,200.00 

Boston,  Mass.,  wat.  In.,  3ft,  1927,        159,667.50         150,000.00         164,370.00 
Boston,  Mass.,  laying  out  and  con- 
struction of  highways,  3ft,  1928,        694,839.17         650,000.00         712,660.00 
Brooklyn,  N.  Y.,  local  imp.,  3ft, 

1917 250,000.00         250,000.00         267,300.00 

Brooklyn,  N.  Y.,  school  building, 

3ft,  1937, 250,000.00         250,000.00         278,225.00 

Buffalo  Co.,  Wis.,  courthouse,  6$, 

1899 2,000.00  2,000.00  2,000.00 

Canton  Union  School  dist.,  Fulton 

Co. ,  111  ,  5%,  1907-1915 18,000.00  18,000.00  20,694.20 

Calhoun  Co.,  Iowa,  funding,  5$, 

1904, 15,000.00  15,000.00  15,000.00 

Cedar    Rapids,    Iowa,   refunding 

school,  5&  1904 10,000.00  10.000.00  10,049.00 

Cheyenne,  Wyo.,  water,  6ft  1922,  13,000.00  13,000.00  13,000.00 

Cheyenne,  Wyo.,  refunding  water 

and  sewerage,  6%,  1922 58,500.00  58,500.00  58,500.00 

Chicago    Columbian    Exposition, 

4ft  1921, 190,555  25         174,000.00         194,392.80 

C,  M.  &  St.  P.  Ry.  Co.,  Chic.  & 

Pac.  West.  Div.,  5ft  1921, 267,125.00         225,000.00         276,480.00 

C,  M.  &  St.  P.  Ry.  Co.,  Southern 

Minn.  Div.,  6ft  1910 114,165.00  95,000.00         116,527.00 

C,  M.  &  St.  P.  Ry.  Co.,  South- 
western Div.,  6ft  1909, 78,540.00  66,000.00  80,394.60 

C,  M.  &  St   P.  Ry.  Co.,  Hastings 

&  Dak   Div.,  7ft  1910, 45.150.00  35,000.00  46,105.50 

Clay  Co.,  Minn.,  fundg.,  5ft  1915,  40,000.00  40,000.00  45,448.00 

Cleveland,  Ohio,  sewer  dist.,  4ft 

1907 220.000.00         220,000  00         235,070.00 

Cleveland,  Ohio,  bridge,  4%,  1926,        199,000.00         199,000.00         232,153.40 
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Book  Value. 

Cleveland,  Ohio,  park,  4f0,  1928,..  461,880.00 
Clinton,  Iowa,  independent  school 

dist.  refunding,  4*&  1906, 38,000.00 

Colorado  Springs  water-works,  6$, 

1904, 53,000.00 

Col.  Spgs.  water- works,  6%,  1906,.  58,000.00 

Colorado  Springs,  water,  5%,  1909,  104,000.00 
Colorado  Springs,  sewer,  5%,  1909,  20,000.00 

Colorado  Springs,  gold,  refundg. 

water,  5%,  1910, 65,000.00 

Colorado,  reg.  coup,  funding,  4f0, 

1922, 223,000.00 

Coryell  Co.,  Tex.,  courthouse  and 

jail,  5%,  1937, 75,000.00 

Dallas,  Tex.,  gen.  imp.,  6%,  1913,.  66,000.00 

Dallas  Co.,   Tex.,   jail   refunding 

and  courthouse,  5%,  1906-1916,  253,000.00 
Davidson  Co.,  Tenn.,  new  asylum, 

&&  1903-1909, 195,000.00 

Davidson  Co.,  Tenn.,  county  re- 
funding, 5%,  1909, 70,000.00 

Dayton,  Ohio,  5&  1901-1914, . .  .  161,000.00 

Dearborn  Co.,  Ind.,  funding,  5$, 

1915, 24,000.00 

Denton  Co.,  Tex.,  courthouse,  5%, 

19  5 89,000.00 

Denver,  public  imp.,  series  C,  4.%, 

1908, 269,000.00 

DeWitt  Co.,  Tex.,  courthouse,  6%, 

1934-1935, 60,000.00 

Dodge  Co.,  Neb.,  courthouse,  5%, 

1919, 50,000.00 

D'glas  Co.,  Neb.,  rfdg.  4^,1915,. .  117,000.00 
Duluth,  Minn.,  Independent  Sch. 

District,  5&  1924, . . . 150,000.00 

Ellis  Co.,  Tex.,  courth'se  5%,  1934,  150,000.00 
El   Paso  Co.,  Col.,  rfdg.,  School 

District  No.  11,  5%,  1914 38.000.00 

Ellwood  Twp.,  111.,  fdg.,  5i&. . . .  6,000  00 
Emmett  Co.,  la  ,  rfdg.,  5&  1912, . .  5,000.00 
Evanston,  111.,  public  improve- 
ment, 4%,  1900-1918, 31,301.70 

Evanston,  111.,  refunding, 4$ 50,000.00 

Fayette  Co.,  Ind.,  fdg.,  6#,  1898,.  5,000.00 

Fayette    Co.,   Ind.,   funding,  6%, 

1904-1920, 10,000.00 

Fillmore  Co.,   Neb.,   courthouse, 

5%,  1913, 30,000.00 

Fort  Worth,   Tex.,  high"  school, 

4th  series,  5%,  1920, 69,000.00 


Par  Value. 

Market  Value. 

400,000.00 

468,920.00 

38,000.00 

38,813.20 

53,000.00 

54,012.30 

58,000.00 

61,375.60 

104,000.00 

110,734.50 

20,000.00 

21,180.00 

65,000.00 

66,176.50 

223,000.00 

237,584.20 

75,000.00 

76,687  50 

66,000.00 

66,000.00 

253,000.00 

260,466.00 

195,000.00 

219,937.00 

70,000.00 

70,168.00 

161,000.00 

181,665.50 

24,000.00 

28,533.60 

89,000.00 

90,121.40 

269,000.00 

273,357.80 

60,000.00 

61,262.00 

50,000.00 

50,245.00 

117,000  00 

123,282  90 

150,000.00 

173,835.00 

150,000.00 

157,785.00 

38,000.00 

39,934.20 

6,000.00 

6,169.80 

5,000.00 

5,000.00 

30,000.00 

31,221.90 

50,000.00 

51,889.50 

5,000.00 

5,000.00 

10,000.00 

11,391.25 

30,000.00 

30,000.00 

69,000.00 

76,141.50 
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Book  Value.  Par  Value.        Market  Value. 

Frankfort,  Ind.,  school,  5&1907- 

1910, 12,000.00  12,000.00  13,341.90 

Freeport,  111.,  city  hall,  5&  1918,  28,008.00  24,000.00  29,102.40 

Fremont,  Neb.,  s'rage,  5%,  1912,  35,000.00  35,000.00  35,000.00 

Gage  Co.,  Neb.,  courthouse,  5fc, 

1909, 48,000.00  48,000.00  48,235.20 

Galveston,  Tex., lim.d't,5#,1931,  50,000.00  50,000.00  54,370.00 

Galveston,     Co.,    Tex.,  bridge, 

5&  1913 100,000.00         100,000.00         103,200.00 

Greene  Co.,  Ind.,  fdg.,4fcU915,  40,000.00  40,000.00  45,520.00 

Greenfield,   Ind.,    water  works, 

6&  1904-1914, 23,000.00  23,000.00  27,561 .60 

Hale  Co.,  Ala.,  rfdg.,  Q%,  1915,  21,500.00  21,500.00  22,080.50 

Hamilton,  O.,  el.  l't  50.  1914-15,  50,000.00  50,000.00  60,579.00 

Hamilton,  Co.,  Tenn.,  fdg.,  5%, 

1905, 120,000.00         120,000.00         129,156.00 

Hancock  Co.,  Ind.,  courthouse, 

4i&  1908-1916 ..,..  35,000.00  35,000.00  38,716.30 

Harris  Co.,  Tex.,  jail,  5&  1935,  100,000.00  100,000.00  105,100.00 
Hennepin  Co.,  Minn.,  courth'se 

and  city  hall,  4^,1924, 200,000.00         200,000.00         243,380.00 

Henry  Co.,  O.,  rfdg. ,5%  1900,..  5,000.00  5,000.00  5,079.00 

Hopkins  Co.,  Tex.,  courthouse 

and  jail,5&  1934, 65,000.00  65,000.00  67,366.00 

Idaho  wagon  road  5&  1913,....  118,242.00  117,000.00  123,002.10 
Jasper    Co.,  Ind.,     courthouse, 

4£$,  1921-1926, 82,500.00  82,500.00  89,925.00 

Jasper  Co.,    Ind.,    courthouse, 

2d  series,  4^,  1907-1932, .....         40,000.00  40,000,00  45,662.50 

Jasper  Co.,    Ind.,    courthouse, 

3d  series,  4%  1903-1922, 32,237.50  30,000.00  32,551.00 

Jeffersonville,    Ind.,    rfdg.,  5$, 

1922, 73,500.00  73,500.00  87,766.35 

Jennings    Co.,    Ind.,    fdg.,  5£, 

1903-1924,  55,000.00  55,000.00  64,120.50 

Kansas  City,    Kans.,    rfdg.,  5#, 

1913, 27,045.00  25,000.00  26,390.00 

Kansas  City,  Kans.,  rfdg. .series 

U,  No.  9,  5i#,  19101911,  ....        100,000.00         100,000.00  111,650.00 

Kansas  City,  Kans.,  rfdg., series 

T,  No.  9,  6%,  1907, 40,000.00  40,000.00  44,952.00 

Kansas  City,  Mo.,  6&  1901 50,000.00  50,000.00  52,520.00 

Kearney,  Neb.,  sewer  6&  1910,  17,000.00  17,000.00  17,000.00 

Kenton,  O.,  Union  School  Dist. 

6&  1899-1915, 42,500.00  42,500.00  49,507.75 

Knox  Co.,   Tenn.,   bridge,    5f0, 

1901-1926, 215,000.00         215,000.00         251,762.00 

La  Porte  Co.,  Ind.,  courthouse, 

5#,  1899-1903, 90,000.00  90,000.00  93,096.00 
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Book  Value.  Par  Value.        Market  Value. 

La  Porte,  Ind.,  school,  5&  1899- 

1907, 16,000.00  16,000.00  16,828.40 

Las  Animas  Co.,   Col.,  county, 

5#,  1914, 119,500.00  119,500.00  124,208.30 

Lebanon  Village,    Ohio,    water 

works,  5%,  1914-1922, 30,000.00  30,000.00  35,838.10 

Lincoln,    Neb.,    Railroad    Aid, 

5,11910, . 25,000.00  25,000.00  25,312.50 

Lorain    Co.,    Ohio,    Erie   Ave. 

bridge,  4&  1899-1916, 170,163.72         165,000.00         172,338.20 

Madison,   Wis.,  Per.    St.  Imp., 

4£&  1917, 15,000.00  15,000.00  16,039.50 

Madison    Co.,   Ala.,    road,   b%, 

1920 22,500.00  22,500.00  25,724.25 

Mahaska  Co.,  Ohio,  funding,  4%, 

1907, 30,000.00  30,000.00  31,065.00 

Mahoning  Co.,  Ohio,  Market  St. 

bridge,  4£&  1899-1917, 190,000.00         190,000.00         212,878.00 

Manchester,  Va.,  wat.,  5%,  1928,  32,500.00  32,500.00  33,283.25 

Marion  Co.,  Ind.,fdg.,  5#,  1901,  55,000.00  55,000.00  57,293.50 

Marion  Co.,  la.,  fdg.,  5%,  1905,.  18,000.00  18,000.00  18,516.60 

Marion  Co.,  Kan.,  refdg.,  5%%. 

1920, 43,000.00  43,000.00  47,764.40 

Mass.  Met.  Wat.  Ln.,  di%,  1935,  500,000.00  500,000.00  561,250.00 
Mass.,  Met.  Parks  Ln.,3^,  1937,  1,500,000.00  1,500,000.00  1,687,800.00 
Mass.,  Harbor  Imp.,  %\%,  1937, .  250,000.00  250,000.00  281,300.00 
McCracken    Co.,    Ky.,    refdg., 

5#,  1933, 200,000.00         200,000.00         219,300.00 

Medina    Co.,    Ohio,     Infirmary 

bds.  of  1894,  5%,  1899-1908, . .  5,500.00  5,500.00  5,568.05 

Medina  Co.,   Tex.,  courthouse, 

Qfe,  1908, 8,000.00  8,000.00  8,000.00 

Menard  Co.,  111.,  courthouse,  5%, 

1899-1915, 45,000.00  45,000.00  47,636.25 

Menominee,    Mich.,   refdg.,  5%, 

1915, 44,000.00  44,000.00  51,378.80 

Mercer    Co.,    Ohio,    road,    6$, 

1899-1900, 11,000.00  11,000.00  11,165.10 

Milam  Co.,  Tex.,  jail,  %  1935,  20,000.00  20,000.00  20,180.00 

Milam  Co.,  Tex.,  refdg.,  5&  1935,        12,800.00  12,800.00  13,322.24 

Milam    Co.,    Tex.,    courthouse 

refdg.,  5%,  1935, 73,500.00  73,500.00  76,498.80 

Milwaukee,  Wis.,  4&  1899-1909,  719,000.00  719,000.00  750,090.40 
Mil.  &  North.  R.R.  Co.,  Q%,  1910,  240,060.00  198,000.00  244,530.00 
Minneapolis,  Minn.,  4#,  1917, . .  27,000.00  27,000.00  29,967.30 

Minneapolis,  Minn.,  water,  4%,. 

1925, 90,000.00  90,000.00         102,645.00 

Minneapolis,  Minn.,  water,  4#,. 
1927 40,000.00  40,000.00  45,888.00 
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Book  Value.  Par  Value.        Market  Value. 

Minneapolis,   Minn.,  school,  4#, 

1927, 99,000.00  99,000.00         113,572.80 

Montgomery    Co.,     Ala.,    road 

and  bridge,  5&  1935, 100,000.00         100,000.00         118,090.00 

Monroe   Co.,    Ind.,  fdg.,   series 

A.,  5i&  1905-1908, 20,000.00  20,000.00  22,615.00 

Monroe   Co.,  Wis.,  courthouse, 

5%,  1899-1905, 35,000.10  35,000.00  36,560.00 

Morrison  Co. ,Minn.,fd. ,5,3,1915,  25,000.00  25,000.00  28,860.00 

Muskingum  Co.,  O.,  bdge,   5£, 

1899-1900, 50,000.00  50,000.00  50,790.00 

Nash.,  Tenn.,  fdg.,  Q%,  1907,..  40,000.00  40,000.00  42,540.00 
Nash.,  Tenn.,  Centennial  Expo- 
sition, 4i&  1916, 100,000.00         100,000.00         105,370.00 

Nash.,  Tenn.,  trunk  sewer,  4§#, 

1923, , 100,000.00         100,000.00         114,040.00 

Neenah,  Wis.,  water  works,  5$, 

1903-1913, 60,000.00  60,000.00  66,112.00 

Newark   Twp.,    Ohio,   Soldiers' 

Memorial  Bdg.,  5&  1900-11,.  30,000.00  30,000.00  32,871.30 

New    York    City   schoolhouse, 

3^,1916, 1,046,575.00         986,000.00      1,053,442.40 

No.    Chic,    111.,  Lincoln  Park, 

5#,  1907, 30,000.00  30,000.00  33,069.00 

No.  Da.,  rfdg.,  4#,  1927, 50,000.00  50,000.00  55,660.00 

O'Brien  Co.,  la.,  rfdg,,  4&  1913,  82,000.00  82,000.00  82,000.00 

Omaha  School  Dis.,  5%,  1912,..  34,000.00  34.000.00  39,290.40 

Osage  Co.,  Kas.,  R.R.,  7*,  1899,  20,000.00  20,000.00  20,35400 

Osceola  Co.,  la.,  rfdg., 4i£,  1915,  50,000.00  50,000.00  50,725.00 

Ottawa,  111.,  school,  4^,  1899- 

1912, 42,000.00  42,000.00  44,495.10 

Ottawa,  111.,  water,  5&  1914,...  60,000.00  60,000.00  70,698.00 

Ottumwa,  la,,  U%,  1917, 35,000.00  35,000.00  38,955.00 

Owen  Co., Ky.,rfdg.5&  1917-37,  100,000.00  100,000.00  121,050.00 
Paris,  111.,  Union  School  Dist., 

fdg.,  3d  class,  5#,  1899-1916,.  18,000.00  18,000.00  19,695.00 

Parkersb'g.W.  Va.,  imp.,  series 

E,  5^,  1914, 28,000.00  28,000.00  30,366  00 

Pasadena,  Cal.,  mupl.  imp.,  5£, 

1899-1901,.... 18,000.00  18,000.00  18,140.80 

Pasadena,    Cal.,    sch.    dis.,    6ff', 

1899-1905, 35,000.00  35,000.00  37,358.50 

Pickaway   Co.,  O.,  courthouse, 

6^,1899-1907,   30,000.00  30,000.00  32,143.50 

Pittsylvania  Co.,  Va,,  rfdg.,  6#, 

1916 50,000.00  50,000.00  58,930.00 

Polk  Co.,  Neb.,  R.R.,  10&1899,  10,000.00  10,000.00  10,000.00 

Pulaski  Co.,  Ind.,    courthouse, 

5?,  1909, 40,000.00  40,000.00  44,860.00 

Red   Wing,    Minn.,   bdge.,    5%, 

1902-1913, 49,000.00  49,000.00  52,724.30 
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Book  Value.  Par  Value.         Market  Value. 

Reno  Co.,  Kas.,  rfdg.,  6&  1919,  50,000.00  50,000.00  61,895.00 

Reno  Co.,  Kas.,  rfdg.,  series  P, 

5&  1916 45,000.00  45,000.00  47,025.00 

Richland  Co., Wis.,  Insane  Asy., 

5^,1899-1905 35.000.00  35,000.00  36,482.00 

Richmond,  Va.,  reg.,  4$,  1929,.  100,000.00  100,000.00  104,480.00 
Riverside,  111.,  Board  of  Edu.  of 

Dist.  No.  5,  H%,  1917, 20,000.00  20,000.00  21,270.00 

Rush   Co.,  Ind.,  courthouse,  5%, 

1901-1916, 160,000.00         160,000.00         179,050.00 

San  Antonio,  Tex.,  street  im- 
provement, 6%,  1931, 12,000.00  12,000.00  15,062.40 

St.  Croix  County,  Wis.,  insane 

asylum,  5%,  1902-12, 55,000.00  55,000.00  60,759.50 

St.  Louis  Co.,  Minn.,  municipal 

railroad  aid,  5%,  1923, 50.000.00  50,000.00  55,530.00 

Seymour,  Ind.,  fdg.,  5%,  1901-10,  25,000.00  25,000.00  26,823.50 

Sheboygan,  Wis.,  5&  1902,....  50,000.00  50,000.00  52,285.00 

Sheboygan,    Wis.,    bridge    and 

viaduct,  Ufa,  1899-1901, 23,000.00  23,000.00  23,308.00 

Spokane,  Wash.,  gen.  municipal, 

series  A,  6&  1911, 310,000.00         310,000.00         358,825.00 

Spokane,    Wash.,    gold,  water, 

series  B,  6&  1911 217,645.00         190,000.00         219,925.00 

Spokane  Co.,  Wash.,  gold  fdg., 

Q%,  1913, 50,000.00  50,000.00  53,450.00 

Springfield,  111.,  5%,  1900, 12,700.00  12,700.00  13,020.04 

Sterling,  111.,  board  of  educa- 
tion, 4i%,  1902-07, 20,000.00  20,000.00  21,062.50 

Steubenville,  O., water  works,5#,         19,000.00  19,000.00  21,511.35 

Tarrant  Co.,  Tex., rfdg., 5%,  1912,  68,000.00  68,000.00  68,000.00 

Tarrant  Co.,  Tex.,  courthouse, 

5%,  1933 , 204,000.00         204,000.00         204,000.00 

Tippecanoe  Co.,  Ind.,  court- 
house rfdg.,  5%,  1903, 175,000.00         175,000.00         186,165.00 

Tipton    Co.,    Ind.,   courthouse, 

5$,  1904-24, 85,000.00  85,000.00         103,943.90 

Toledo,  Ohio,  water  works,  5$, 

1899-1901 , 90,000.00  90,000.00  91,410.00 

Tuscola,  111. ,  fdg. ,5%,.. 20,000.00  20,000.00  20,652.00 

U.  S.  5%  of  1894,  1904,. ........     1,350,000.00      1,350,000.00      1,520,370.00 

U.  S.  currency  Q%,  1899, 20,000.00  20,000.00  20,000.00 

U.  S.  4&  1907, 40,000.00  40,000.00  44,748.00 

Utah  Territory,  public  building, 

5^,1912, 218,638.00         208,000.00         241,342.40 

Utah  State  rfdg.,  4#,  1916, 121,000.00         121,000.00         128,865.00 

Vincennes,  Ind.,  high  school,  5%, 

1907, 22,000.00  22,000.00  24,180.20 

Wabash    Co.,    Ind.,    fdg.,    b%, 

1899-1900, 10,000.00  10,000.00  10,111.50 
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"Waco,  Tex., sewer, second  series, 

5&  1921 30,000.00  30,000.00  33,240.00 

Waco,  Tex.,  Waco  &  N.    W. 

R.  R.  substitute,  6&  1912,  . . .  41,000.00  41,000.00  48,314.40 

Walla  Walla  Co.,  Wash.,  fdg., 

5$,  1910, 80,000.00  80,000.00  80,832.00 

Wapello  Co., la,  fdg  ,4^,1904-9,         35,467.40  34,000.00  36,463.30 

Washington    Co.,   Neb.,    rfdg., 

5&  1910, ...  74,000.00  74,000.00  80,652.60 

Waupun,  Wis.,  water  works,  5#, 

1899-1912, 27,000.00  27,000.00  28,792. 10 

Wayne   Co.,   Ind.,    courthouse, 

series  C,  4W,  1902, 18,000.00  18,000.00  18,662.40 

Wayne   Co.,   Ind.,    courthouse, 

series  E,  4-^,  1904, 10,000.00  10,000.00  10,560.00 

Wayne  Co.,  Ind.,  fdg.,  4tf 84,161.00  80,000.00  89,363.00 

West  Chicago,  Ill.,park,5#,1911,  620,000.00  620,000.00  662,160.00 
West  Chicago,  111., park,5#,  1915,  500,000.00  500,000.00  544,800.00 
West  Chicago,  111., park,5#,  1917,  300,000.00  300,000.00  329,940.00 
White  Co.,  Ind.,  courthouse, 4^, 

1903-15,.    44,000.00  44,000.00  47,137.50 

Williamson  Co.,   111.,   fdg.,   3d 

class,  4i#,  1899-1914, 80,000.00  80,000.00  84,358.00 

Winston,  N.   C,   water  works, 

5^,1924, 60,000.00  60,000.00  62,214.00 

Woodbury  Co.,  la.,  fdg.,  4£#, 

1905, 238,000.00         238,000.00         251,732.60 

Woodbury  Co.,  la.,  rfdg.,  4£#, 

1916, 65,000.00  65,000.00  66,540.50 

Woodford  Co.,  Ky.,  rfdg.,  4#, 

1905-18 34,889.20  34,000.00  35,701.45 

Wyandotte  Co.,  Kan.,  jail  and 

bridge,  5%,  1919, 94,000.00  94,000.00         101,999.40 

Wyandotte   Co.,   Kan.,    bridge, 

5&  1899-1907, 67,500.00  67,500.00  71,519.25 

Wyandotte  Co.,    Kan.,   Turner 

bridge,  6&  1899-1905, 35,000.00  35,000.00  37,191.30 

Youngstown,  O.,  board  of  edu- 
cation, 6^,1901-02, 25,000.00  25,000.00  27,011.70 

Totals, $22,526,094.47  $22,119,000.00  $24,199,396.48 
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PENN  MUTUAL  LIFE  INSURANCE  COMPANY, 

PHILADELPHIA,    PA. 

Commenced  Business,  May,  1847. 

Harry  F.  West,  President.  Henry  C.  Brown,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 

I.     CAPITAL. 

Amount  of  net  ledger  assets  December  31,  1897, $30,929,473.56 

II.     INCOME  DURING  YEAR. 

First  year's  premiums, $989,148.92 

Renewal  premiums,  less  $1,917.45 
for  renewal  reinsurance 4,511,284.23 

Dividends  applied  by  policy-hold- 
ers to  pay  running  and  accumu- 
lated premiums, 717,983.20 

Dividends  applied  by  policy -hold- 
ers to  purchase  paid-up  addi- 
tions and  annuities, 151,992.85 

Surrender  values  applied  to  pay 
running  premiums,  1st  year's 
premiums,  and  renewals, 59,379.19 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and  an- 
nuities,   . 139,145.00 

Consideration  for  annuities  (other 
than  matured  installment  poli- 
cies),    86,409.24 

Total  premium  income, $6,655,342.63 

Rents  from  company's  property, .      $131,298.45 

Interest  on  loans  on  mortgages  of 
real  estate, 680,852.98 

Interest  on  collateral  loans,  in- 
cluding premium  notes,  loans, 
or  liens, 333,741.47 

Interest  on  bonds  and  dividends 
on  stocks, 456,994.44 

Interest  on  other  debts  due  the 
company,    and  on    deposits    in 

banks, 15,320.92 

Total  rents  and  interest, 1,618,208.26 

Profits  on  sales  of  real  estate,  $9,493.70;  on  sale 
or  maturity  of  securities,  $78,267.46, 87,761.16 
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From  other  sources 9,992.46 


Total  income  during  the  year, 8,371,304.51 

Total, $39,300,778.07 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

For  death   claims,  $1,556,354.85; 

additions,  $10, 844.00, $1,567,198.85 

Matured  endowments, $398, 149. 00 ; 

additions,  $13,865.00 412,014.00 

Installment  death    claims,     $24,- 

679.81 ;  additions,  $649  00 25,328.81 


Total,    $2,004,541.66 

Deduct  amount  received  from  other 
companies  for  claims  on  policies 
of  this  company  re-insured, ....  10,000.00 


Total  net  amount  actually  paid  for  losses 

and  matured  endowments, $1,994,541.66 

Paid  to  annuitants, 38,759.97 

Premium  notes,  voided  by  lapse, 38,451.69 

Dividends  applied  by  policy-holders  to  pay  run- 

niDg  and  accumulated  premiums, 717,983.20 

Dividends  applied  by  policy-holders  to  purchase 

paid-up  additions  and  annuities, 151,992.85 

Surrender  values  paid, 499,377.87 

Surrender  values  applied  to  pay  running  premi- 
ums,    59,379.19 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities,  ...    139,145.00 


Total  paid  policy-holders, $3,639,631.43 

Commissions  and  bonuses  to  agents  (less  com- 
mission received  on  re-insurances),  new  poli- 
cies, $500,611.54;  renewal  policies,  $300,958.- 

91;  on  annuities,  $3,824.81 805,395.26 

Salaries  and  allowances  for  agencies,  including 

managers,  agents,  and  clerks, 90,978.84 

Salaries  and  all  other  compensation:  officers, 
$38,000.00;  home  office  employes,  $110,220.27,         148,220.27 

Medical  examiners'  fees, 71,671.40 

Taxes  on   premiums,   $77,969.06;    on  reserves, 

$7,914.02;  municipal  licenses,  $5,444.78,....  91,327.86 
Taxes   on  real  estate,    $50,288.70;    on  other  in- 
vestments, $77,143.17, 127,431.87 

Internal  revenue,    15,680.66 

Insurance  Department  fees  and  agents'  licenses,  9,176.78 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate, 17,869.17 

Rent,  40,281.44 

Advertising,  $22,288.18;  printing  and  stationery, 

$13,370  26,     35,658.44 
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Legal  expenses,   $8,903.24;    for  furniture,  etc., 

$4,652.43 13,555.67 

Losses  on  sales  of  real  estate,  $23.80;  on  sale  or 

maturity  of  securities,  $188.00, 311.80 

Depreciation  of  real  estate 42,039.55 

Depreciation  of  stocks  and  bonds, 47,988.96 

All  other  items,... 118,156.13 

Total  disbursements, $5,315,275.53 


Balance, $33,985,502.54 

IV.    LEDGER  ASSETS. 
Book    value    real    estate    (Schedule    A),   unin- 
cumbered,     $2,775  370.31 

Mortgage  loans  on  real  estate,  first  liens, 13,157,321.87 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  collateral  (Schedule  C), 2,509,113.92 

Loans  made  to  policy-holders  on  this  company's 

policies  assigned  as  collateral, 2,513,657.00 

Premium  notes  on  policies  in  force,  of  which 

$9,425.00  is  for  first  year's  premiums, 996,974  39 

Book  value  bonds,  excluding  interest  and  stocks 

(Schedule  D) 11,274,854.40 

Cash  in  company's  office,  $1,718.21  ;  deposited  in 

bank,    $514,100.00, 515,818.21 

Bills    receivable,     $131,180.27;     agents'    debit 

balances,  $4,096.51 135,276.78 

All  other  assets, .        '  113,021.32 


Total $33,991,408.20 

LEDGER   LIABILITIES. 

Agents'  credit  balances, 5,905.66 


Total  net  ledger  assets,  as  per  balance  above $33,985,502.54 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $290,995.41 

Interest  due  and  accrued  on  collateral  loans, 6,108.94 

Interest  due  and  accrued  on  other  assets, 3,000.00 

Rents  due  and  accrued  on  company's  property 

or  lease, 9,583.87 

Total  interest  and  rents 309,688.22 

Market  value   of  bonds  and  stocks  over  book  value,  as  per 

Schedule  D, 487,982.54 

New  Business.  Renewals. 

Gross  premiums,    not  more  than 

three  months  due  after  period 
of  grace,  unreported  on  policies 

outstanding  December  31 $167,899.79       $255,881.15 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31, . .  96,296.37         434,026.22 

Totals, $264,196.16       $689,907.37 
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Deduct  cost  of  collection  50.5  per 
cent,  on  "new";  5.6  per  cent, 
on  "renewals," 133,419.06  38,634.81 

$130,777.10       $651,272.56 
Net  amount  of  uncollected  and  deferred  premiums, 782,049.66 

Gross  assets, $35,565,222.96 

ASSETS  NOT   ADMITTED. 

Supplies,  printed  matter,  stationery,  furniture, 

fixtures,  safes,  etc., $10,000.00 

Agents'  debit  balances,  not  secured  by  bonds, . .  4,096.51 

Bills  receivable,  unsecured, 131.180.27 


Total, 145,276.78 


Total  admitted  assets, $35,419,946. 1 8 

Y.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1898, 
as  computed  by  the  company,  according  to 
the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest, $29,445,052.00 

Same  for  reversionary  additions, 738,344.00 

Same  for  annuities  (including  those  in  reduc- 
tion of  premiums), . . . 331,928.00 

Total $30,515,324.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 48,886.00 

Net  reinsurance  reserve, T7. $30,466,438. 00 

Present  value  of  amounts  not  yet  due  on  matured  installment 
policies  (face,  $279,603.00) 214,538.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not 
due, 142,941. 87 

Unpaid  dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  deferred 
premiums 64,689.62 

Premiums  paid  in  advance, 24,117.25 

All  other  liabilities, 29,809.00 

Liabilities  on  policy-holders'  accounts, $30,942,533.74 

Gross  divisible  surplus, 4,477,412.44 

Total, $35,419,946. 18 

VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 38,343  $96,546,657.00 

Endowment  policies, 17,421  38,822,814.00 

All  other  policies 3,647  11,036,213.00 

Reversionary  additions 1,567,^83.00 
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Neio  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 7,952  $20,315,859.00 

Endowment  policies, 2,972  7,061 ,208.00 

All  other  policies, 1,997  6,503,310.00 

Reversionary  additions, 913,919.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, ...              344  $596,955.00 

Endowment  policies, 202  238,119.00 

All  other  policies, 595  1,526,901.00 

Reversionary  additions, 692.00 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 33  $169,126.00 

Endowment  policies,   6  33,812.00 

All  other  policies, 6  5,480.00 

Total  number  and  amount, 73,518  $185,338,948.00 

Deduct  policies  ceased  to  be  in  force, 7,720  19,814,646.00 

Total  policies  in  force  at  the  end  of  the  year,         65,798  $165,524,302.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 647  $1,692,159.00 

By  maturity  (end.), 175  422,921.00 

By  expiry  (term), 343  963,408.00 

Bysurrender, 1,328  3,124,845  00 

By  lapse, 2,919  6,684,435.00 

By  change  and  decrease, 68  684,459. 00 

By  not  taken, 2,240  6,242,419.00 

Total  terminated, 7,720  $19,814,646.00 

VII.    BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut December  31,  1897, 451  $1,187,450.00 

Number  and  amount  of  policies  issued  during  the 

year 40  191,000.00 

Totals, 491  $1,378,450.00 

Deduct  number  and  amount  ceased  to  be  in  force, .          126  209,350.00 

Total  number  and  amt.  in  force  Dec.  31, 1898,          365  $1,169,100.00 
Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 3  3,850.00 

Totals 3  $3,850.00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 3  $3,850.00 

Premiums  collected  during  the  year, $45,591.01 
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VIII.    GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $3,806,249.63 

Loading  earned  on  premiums  of  insurance  and  annuity, 1,564,869.63 

Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid), $1,599,110.87 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special  lia- 
bilities),          393,087.22      1,992,198.09 

•  

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 2,429,076.00 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (ad- 
justed with  changes,  restorations,  and  not-taken  policies  con- 
sidered in  force  at  beginning  of  year),  of  which  $80,132.00 
was  from  policies  upon  which  three  years'  premiums  had  not 
been  paid, 839.527.00 

Total  credits, $10,631,920.35 

DEBITS. 

Expenses  incurred.  Insurance  (including 
change  in  cost  of  collecting  unpaid  and  de- 
ferred premiums,  and  in  liability  for  unpaid 
bills,  accounts,  etc.), $1,347,321.99 

Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 328,322.11    $1,675,644.10 

Interest  required  to  maintain  reserve 1,271,530.00 

Death  losses  incurred,  $1,627,623.71  ;  annuity 
payments  incurred,  $38,759.97, $1,666,383.68 

Less  re-insurances,  reserves,  and  compromises  on 
losses,  and  reserves  released  by  death  of  annui- 
tants,   73,951.86      1,592,431.82 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value),  of  which  $29,129.14  was  for  policies  upon 
which  three  years'  premiums  had  not  been  paid, 736,353.75 

Dividends  to  policy-holders  (including  tontine  or  deferred  divi- 
dends used  over  reserves,  and  change  in  liability  for  dividends 

due  and  unpaid) 878,548.24 

Surplus  at  end  of  year, 4. 477,412.44 

Total  debits, $10,631, 920.35 
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Schedule  A.     Real  Estate  oioned  by  the  Company. 

In  Philadelphia  (including  company's  office  building), $966,931.11 

Elsewhere  in  Pennsylvania 47,114.75 

In  Ohio, 128,185.01 

Iowa, ...  54,651.00 

Texas, 64.967.98 

Kansas, 8,879.90 

Missouri 164,017.75 

Colorado, 196,687.50 

North  Carolina 5,756.15 

Delaware, 17,314.58 

Virginia, 135,265.44 

Tennessee, 18,002.20 

Indiana, 1,576.29 

Minnesota, 224,942.93 

Washington, 325,352.81 

Alabama 14.850.00 

Nebraska 251,579.22 

New  Jersey, 11,712.70 

Georgia, 57,368.05 

Florida 80,214.94 

Total, $2,775,370.31 


Schedule  C.     Loans  on  Collateral. 

Description.  Market  Value.        Amt.  Loaned. 

Frankf'd  &  Southwark  Phil.  City  Pass.  R.R.Co.,  $29,664  00  j      $]q  qqO  QO 

Cambria  Iron  Co.,  and 47,250.00  -^ 

Assignment  of  policies  No.  96,754,  $10,000,  and 

No.  111,629,  $40,000,  aggregate  reserve  being  f       °»»wu- w 

$3,900.15, 3.900.15  j 

City  of  Lynchburg,  Va.,  8%  bonds,  and 12.300.00  i 

City  of  Lynchburg,  Va.,  5%  bonds, 4,600.00  j"        14>000-00 

Phil.  Trust,  Safe  Dep.  &  Ins.  Co., 23,100.00           16,000.00 

Camden  Horse  R.  R.  Co., 75,000.00           50,000.00 

Phil.  Traction  Co., 9,500.00             2,000.00 

Frankf'd  &  Southwark  Phil.  City  Pass.  R.R.Co.,  55,620.00           40,000.00 

Metropolitan  Street  Ry.  Co. , 95,500.00  \ 

Union  Traction  Co.,  and 9,600.00  I     100,000.00 

Pitts.  Cons.  Traction  Co.  preferred, 12,000.00  ) 

Phil.  Traction  Co., 9,500.00             5,000.00 

Atlantic  City  Gas  &  Water  Co., 14,245.00           10,000.00 

Thirteenth  &  Fifteenth  Sts.  Pass.  Ry.  Co., 13,250.00             3,000.00 

Alton  Ry.  &  Illum'g  Co.,  1st  mtge.  5%  bds.,  and  26,500.00  j        13,000.00 

Kansas  City  (Mo.)  Gas  Co.  5%  1st  mtge.  sinking  [• 

fund,  25-year  gold  bds., 41,160.00  )        39,500.00 

Sunbury  &  Lewistown  Ry.  Co., 37.500.00           25.000  00 

Camden  Gas  Light  Co., 27,500.00           20,000  00 

Millville  (N.  J.)  Mfg.  Co.,  1st  mtge.  1% bds.,  and  8,160.00 

New  Chester  Water  Co.,  1st  mtge.  Q%  bds., 14,700.00 


15,000.00 
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Description.  Market  Value. 

Phil.  Traction  Co.,  and 43,035.00 

Met.  St,  Ry.  Co.,  5%  deb.  ctfs., 2,360.00 

Mtge.  Trust  Co.,  Pa.,  5%  deb.  bds. 3,000.00 

Phil.  Traction  Co., 8,170.00 

Girard  Life  Ins.,  Annuity  &  Trust  Co., 23,750.00 

Land,  Title  &  Trust  Co., 43,500.00 

Reading  Co.,  and  Phil.  &  Reading  Coal  &  Iron 

Co.,  gen.  mtge.  4#  gold  bds., 880.00 

Penn.  R.  R.  Co., 1,525.00 

Phil.  &  Reading  R.  R.  Co., 21,000  00 

Cons.  Traction  Co.  of  N.  J.,  and 5,985.00 

Cons.  Traction  Co.  of  N.  J.,  h%  bds., 5,450.00 

Phil.,  Read.  &N.E.  R.  R.  Co.,  1st  mtge.  5f0  bds.,  14,060.00 

Minn.  Title,  Ins.  and  Trust  Co., 13,250.00 

Lehigh  Val.  R.  R,  Co.,  cons.  mtge.  6^  bds., . . ..  7,980.00 

Met.  St.  Ry.  Co.,  and ,  95,500.00 

Union  Traction  Co., 64,000.00  f 

United  Gas  Improvement  Co., 12,800,00 

United  Gas  Improvement  Co., 25,600.00 

United  Gas  Improvement  Co.,  and 25,600.00  ) 

Elec.  &  People's  Traction  4jg  stk.  trust  ctfs., . . . .  2,910.00  j 
Assignment  of  mortgages  aggregating   $9,900, 

covering  property  in  Phcenixville,  Pa., 9,900.00 

Perkiomen  R.  R.  Co.,  1st  series,  5%  bds., 2,040.00 

Choctaw,  Okla.  &  Gulf  R.  R  Co.  pref.,  .......  13,200.00  \ 

Choctaw,  Okla.  &  Gulf  R.  R.  Co.  com.,  and. . .  5,600.00  | 

Penn.  Mfg.  Light  &  Power  Co. , 2,400.00  ) 

Comptroller's   Warrants    of    City  of    Trenton, 

N.  J.,  to  order  of  and  endorsed  by  Mercer  Co. 

collector, 35,000.00 

Bal.  &  North.  Elec.  Ry.  Co.,  1st  mtge.  sinking 

fund  5fc  bonds, 115,000.00 

Pittsburg,  Ft.  Wayne  &  Chicago  Ry.  Co., 17,900.00 

New  York  Cen.  &  Hudson  River  R.  R.  Co.,  and  6,954.00 

United  New  Jersey  R.  R.  &  Canal  Co., 14,040.00 

Fire  Association  of  Philadelphia, 11,715.00 

Philadelphia  Traction  Co. ,  and 5,320.00 

Union  Traction  Co., : 9,568.00 

United  Gas  Improvement  Co., 25,600.00 

Huntingdon  &  Broad  Top  Mountain  R.  R.  and 

Coal  Co.,  preferred, 4,350.00 

Electric  Storage  Battery  Co.,  common, 11,800.00 

Electric  Storage  Battery  Co. ,  preferred, 6,500.00 

Northern  Pacific  Ry.  Co.,  common, 4,400.00 

Penn.  Mfg.,  Light  &  Power  Co., 4,800.00 

Philadelphia  Electric  gold  trust  ctfs., 10,200.00  J 

Trenton,  N.  J.,  Trust  &  Safe  Deposit  Co., 16,050.00 

United  Gas  Improvement  Co. , 76,800.00 


Anit.  Loaned. 

15,000.00 

1,500.00 

6,000.00 

15,600.00 

25,000.00 

600.00 
700.00 

20,000.00 

22,037.00 

11,400.00 

3,000.00 

I      100,000.00 

8,000.00 
19,000.00 

22,300.00 


5,000.00 
1,500.00 

15,000.00 


35,000.00 
85,000.00 
26,500.00 

18,425.00 
1,495.00 


50,000.00 


5,000.00 
50,000.00 
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Description . 

Northern  Pacific  Ry.  Co.,  common, 

Northern  Pacific  Ry.  Co.,  preferred, 

Philadelphia  Traction  Co. , 

Union  Traction  Co.,  and 

Penn.  R.  R.  Co., 

Philadelphia  Traction  Co. , 

Elec.  &  People's  Traction  A.%  stk.  trust  ctfs., . . . 

Union  Traction  Co  ,  and 

Chicago  City  Ry.  Co., 

United  Gas  Improvement  Co.,  and.   

American  Tobacco  Co. , 

West  Chicago  St.  Ry.  Co.,  6%  deb.  bds.  of  1914, 
West  Chicago  St.  Ry.  Co.,  40-yr.  cons.  m.  5%  bds., 
Ogden  St,  Ry.  Co.,  Chicago,  1st  mtge.  6%  bds.  of 

1916,  and 

No.  Chicago  St.  Ry.  Co.,  %  deb.  bds.  of  1911,. 
Millville,  N.  J.,  Mfg.  Co.,  1st  mtge.  1%  bds.,  and 
Mays  Landing,  N.  J.,  Water  Power  Co.,  4$  loan, 
Mays  Ldg.,  N.  J. ,  Water  Power  Co.,  4$  loan,  and 
Millville,  N.  J.,  Mfg.  Co.,  1st.  mtge.  1%  bds.,  . . 

Texas  Pacific  Ry.  Co.,  1st  mtge.  5$  bds., 

Southern  Ry.  Co.,  1st  cons.  mtge.  5%  bds., 

Chesapeake  &  Ohio  Ry.  Co.,  6%  bds.  of  1908, . . . 

Northern  Central  Ry.  Co.,  6%  bds.,  series  C 

Elec.  &  People's  Traction  4^  stock  trust  ctfs., . . 
Ore.  Short  Line  Ry.  Co.,  1st  m.  6%  bds.  of  1922, 
Ore.  Short  Line  Ry.  Co.,  1st  cons.  m.  5%  bds.  of 

1946, 

United  Gas  Improvement  Co., 

Consolidated  Traction  Co.  of  Pittsburg,  pref.,. 

Ore.  Short  Line  R.  R.  Co.,  and 

Welsbach  Light  Co. , 

Cortlandt  &  Homer  Traction  Co.,  1st  m.  6%  bds., 

Bay  State  Gas  Co.,  2d  mtge.  b%  bds., 

Phil.,  Read.  &  N.  E.  R.  R.  Co.,  1st  m.  4-5$  bds., 
Dutchess  County  R.  R.  Co.,  1st  mtge.  6%  bds., .. 
Union  Pac,  Denv.  &  Gulf  R.R.  Co.,  5%  bds.,  and 

Fidelity  Ins.,  Trust  &  Safe  Deposit  Co., 

Fidelity  Trust,  Ins.  &  Safe  Deposit  Co., 

Durham,  N.  C,  6%  bond,  and 

City  of  Charleston  (W.  Va.)  school  bond 

Equitable  Illuminating  Gas  Light  Co.,  pref.,.. . 

Consolidated  Traction  Co.,  Pittsburg,  com., 

Union  Traction  Co., 

Penn.  Mfg.  Light  and  Power  Co. , 

Northern  Pacific  Railway  Co.,  com.,  and 

United  Traction  Co.,  of  Pittsburg,  com., 

Westinghouse  Air  Brake  Co. , 

Equitable  111.  Gas  Light  Co.,  1st  m.,  5%  bonds,. 
19 


Market  Value. 

Amt.  Loaned. 

15,400.00  1 

42,350  00  j 

49,000.00 

19,000.00 

3,000.00 

9,600.00 

6,500.00 

2,440.00  J 

19,000.00  ] 
32,010.00  1 
33,568.00 

52,575.00 
6,325.00 
9,000.00 

9,900.00  J 

2,176.00 
1,420.00 

1,500.00 

39,000.00  " 
56,050.00 

V     100,000.00 

10,500.00 

21,000.00  J 

40,800.00 
18,000.00 

40,000.00 

22,500.00 
61,200.00 

60,000.00 

27,250.00  1 

5,300.00 

3,540.00 

5,900.00 

9,700.00 

13,000.00 

55,000.00 

r       15,000.00 

1,100.00 

38,400.00 

15,540.00 

2,100.00 

3,900.00  J 

40,500.00 

20,000.00 

27,690.00  ' 

4,400.00 

5,600.00 

y      55,000.00 

17,400.00 

22,250.00 

17,800.00 

14,000.00 

1,030.00 
1,100.00 

[         1,000.00 

21,000.00  ^ 

4,800.00 

28,800.00 

y    100,000.00 

24,000  00 

44,000.00 

4,200.00  J 

40,800.00 

26,200.00 

1,100.00 

500.00 
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Description.  Market  Value. 

Harrisburg,  Pa.,  City  Pass.  Ry.  Co.,  and 8,125.00 

Middletown,  Highspire  and  Steelton  St.  Ry.  Co.,  2,000.00 

Second  &  Third  Streets  Pass.  Ry.  Co., 20,625.00 

Frankford  &  Southwark,    Phila.  City  Pass.  R. 

R.  Co.,  and 7,416.00 

Catawissa  R.  R.  Co.,  1st  pref., 2,652.00 

North  Carolina,  6fc'  debenture  bonds, 6,550.00 

A.  &  P.  Roberts  Co. ,  6#  bonds 125,000.00 

Easton  &  Amboy  R,  R.  Co. ,  reg.  5#  bonds, 5,400  00 

Electric  &  People's  Traction,  4$  stock  trust  cer- 
tificates, and   2,910  00 

United  New  Jersey  R  R.  and  Canal  Co., 5,200  00  j 

U.  S.  Leather  Co.,  6#  sinking  fund  gd.  bds.,  and  6.960.00  j 

Texas  &  Pacific  Ry.  Co  ,  1st  m.  5#  bonds, 6,540.00  i 

United  States,  5£  loan  of  1894, 2,260.00 

Boston  United  Gas,  5fc  sink,  fund  trust  bds.,  and  38,640.00  j 
Penn.  &  N.  Y.  Canal  and  R.  R.  Co.,  consolidated 

mtg.  5#  bonds, 10,200.00  ) 

West  Chicago  Street  Railway  Co., 128,800.00 

Comptroller's  Warrants  of  City  of  Trenton,  N.J., 

to  order  of  and  end.  by  Mercer  Co.  Collector,. .  50,000.00 
Comptroller's  Warrantsof  City  of  Trenton,  N.  J., 

to  order  of  and  end.  by  Mercer  Co.  Collector,. .  20,000.00 

Pennsylvania  Railroad  Co. ,  and 48,800.00 

Reading  Co  ,  com., 12,600.00 

Central  R.  R.  of  N.  J.,  100-yr.  5#  gold  bds.,  and  5,750.00 

United  N.  J  R  R.  and  Canal  Co.,  A.%  gold  bds.,.  23,000.00 

Trenton  Trust  &  Safe  Deposit  Co. , 535. 00 

Union  Traction  Co., 4,000.00 

Union  Traction  Co., 14,400.00 

Philadelphia  Traction  Co.,  and 2,280.00 

We^tinghouse  Air  Brake  Co 1,020.00 

United  Gas  Improvement  Co. , 64,0()0  00 

Marion,  Ohio,  Water  Co.,  1st  m.  5#  gold  bds., . .  3,100.00 

Marion,  Ohio,  Water  Co.,  2d  m.  5^ gold  in. bds.,  400.00 

Marion,  Ohio,  Water  Co., 250.00 

Shelby ville,  Ind.,  Water  &  Light  Co.,  1st  mtg., 

0%  gold  bonds, 4,500.00 

Shelbyville,  Ind.,  Water  &  Light  Co.,  2d  mtg., 

6£  gold  income  bonds, 540  00 

Shelbyville,  Ind.,  Water  &  Light  Co., 360.00 

Warsaw,  Ind.,  Water  Co.,  1st  mr  5%  gold  bds.,.  2,000.00 

Warsaw,  Ind.,  Water  Co.,. 135.00 

Shelbyville.  Ills  ,  Water  Co.,  1st  m.,  4#  g.  bds.,  1,350.00 
Shelbyville,  Ills.,  Water  Co.,    2d   m.,  6£  g.  in- 
come bds 300.00 

Shelbyville,  Ills.,  Water  Co.,  and 150.00 

$120.00  4%  1st  m.  bond  scrip,  Shelbyville,  Ills. 

Water  Co., 108.00 

Lawrence,  Kan.,  Water  Co.,  1st  m.  5£  g.  bds.,.  1,000.00 


Amt.  Loaned. 
4,000.00 

15,000.00 

8,000.00 

5,000.00 
100,000.00 


y       10,000.00 


10,000.00 
2,000.00 

40,000.00 

100,000.00 

50,000.00 

20,000.00 
50,000.00 

23,000.00 

500.00 
2,800.00 

13,000.00 

45,000.00 
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Description.  Market  Value.        A mt.  Loaned. 

Lawrence,  Kan.,  Water  Co.,  2d  m.  5%g.  in.  bds.,  300.00 

Lawrence,  Kan.,  Water  Co.,  and 150.00 

$80.00  5$  1st  m.  bond  scrip,  Lawrence,  Kan., 

Water  Co., 80.00 

Paola,  Kan.,  Water  Co.,  1st  m.  4% g.  bds., 450.00 

Paola,  Kan.,  Water  Co.,  2d  m.  5%  g.  in.  bds.,. .  200.00  Y 

Paola,  Kan.,  Water  Co.,  and 125  00 

$322.50  4$  m.  bd.  sp.  Paola,  Kan.,  Water  Co.,  290.25 
Crawfordsville,  Ind.,  Water  &  Light  Co.,  lstm., 

5%  gold  bonds, 1,300.00 

Crawfordsville,  Ind.,  Water  &  Light  Co.,  2d  m., 

6$  gold  income  bonds, 2,160.00 

Richfield  School  Dist.,  No.  5,  Morton  Co.,  Kan., 

Q%  bonds 2,400.00 

Abilene,  Kan.,  Water  Co. ,  1st  m.  5%  g.  bds., . . .  7,000.00 

Abilene,  Kan.,  Water  Co.,  2d  m.  5%  g.  in.  bds.,  4,800.00 

Abilene,  Kan.,  Water  Co., 1,500.00 

Topeka,  Kan. ,  Water  Co. ,  1st  m.  5%  gold  bds. , .  400.00 

Topeka,  Kan.,  Water  Co.,  con.  1st  m.  5%  bds.,.  1,500.00 

Topeka,  Kan.,  Water  Co.,  gen.  m.,5#g.  in.  bds.,  500.00 

Topeka,  Kan.,  Water  Co., 50.00 

Cape  Girardeau  Southwestern  R.  R.  Co  6%  bds.,  2,000.00 

Consol.  Gas  &  Elec.  Lt.  Co.,  6%  extension  bds.,  4,750.00 

American  Debenture  Co.,  6%  bds.,  Series  E, 2,000.00 

Toledo  &  Ohio  Central  Ex.  R.R.  Co.,  5%  bds.,. .  5,400.00 
Marietta  Ry.  Co.,  100-year  1st  m.  A.%  gold  bds., 

guar,  by  Bait.  &  Ohio  Southw'n  Ry.  Co.,  and  13,000.00 

Marietta  Railway  Co., 325  00  _ 

Totals, $2,978,691.40    $2,149,013.92 


Loans  on  Mortgage  Collateral. 


Calvary  Baptist  Church  property, 
Minneapolis,  Minn . , 

Beth  Tefiloh  Synagogue  property, 
Brunswick,  Ga.,  with  individual 
guar,  of  principal  and  interest, . 

Edison  Electric  Light  and  Power 
House,  with  contents  and  equip- 
ment, Erie,  Pa., . 

A  4  and  5  story  brick  and  stone 
mill,  with  lot  399  x  140,  at 
Twenty  third  and  Hamilton  Sts., 
Philadelphia,  Pa. , 

Loan  on  assignment  of  $25,000 
mtge.,  covering  4-story  brick  and 
stone  store  and  office  bdg.,  with 
lot  42  x  100,  Sioux  City,  Iowa, . 


Loaned. 


$7,500.00 


2,000.00 


5,000.00 


70,000.00 


20,000.00 


Value  of 
Land. 

Value  of 
Buildings. 

$5,000.00 

$15,000.00 

2,000.00 

8,000.00 

20,000.00 

20,000.00 

70,000.00 


30,000.00 


80,000.00 


20,000.00 
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Loan  on  assign,  of  Deed  of  Trust 
of  $9,000,  secured  by  prop,  on 
Tejon  St.,  between  Bijou  and 
Platte  Ave.,  lot  100  x  200,  Colo. 
Springs,  Colo., 

Loan  on  assign,  of  mtge.,  covering 
3-story  and  basement  brick  store 
bdg.,  N.E.  cor.  Eighth  Ave. and 
Second  St.,  lot  93  x 240,  Clinton, 
Iowa, 

Loan  on  assign,  of  mtge.  cover- 
ing 3-story  brick  bdg.,  cor.  Mas- 
cher,  Somerset,  and  Mutter  Sts., 
lot  100  x  931,  Phila.,  Pa., 

Loan  on  assgn.  of  mtge.,  cover- 
ing 3-story  brick  store  bdg.,  No. 
17  S.  Fourth  St.,  lot  17£  x  103+, 
Philadelphia,  Pa. , 

Loan  on  assign,  of  $20,000  mtge., 
covering  3-story  frame  hotel,  lot 
143  x  241,  LoDgport,  N.  J., 

Loan  on  assign,  of  Deed  of  Trust, 
covering  4-story  brick  and  iron 
store  and  office  building,  at  so. 
cor.  of  Sixteenth  and  Larimer 
Sts.,  lot  75  x  125,  Denver,  Colo., 

Loan  on  $250,000  1st  m.  bds.,  cov- 
ering Monticello  Hotel.an  8-story 
brick  hotel  bdg.,S.E.cor.Grandy 
St.  and  City  Hall  Ave.,  lot  150  x 
227,  also  vacant  lot  adjoining 
above,  35  x  100,  Norfolk,  Va.,.. 

Loan  on  assgn.  of  $10,000  m.,  cov- 
ering Beach  House,  a  frame  h'tel 
bdg.,  lot  636  x  — ,  also  triangular 
lot  510  x  450  x  240,  known  as 
Block  23,  Sea  Girt,  N.  J.  This 
m.  is  subject  to  m.  No.  1,502  for 
$10,000, 

Loan  on  assgn.  of  $8,000  m.,  cov- 
ering 2%  acres  of  ground  at  Vent- 
nor,  Atlantic  City,  N.  J., 

Loan  on  assgn.  of  m.,  covering  2- 
story  b'k  dwell'g,  2325  Nicholas 
St. ,  lot  15  x  52,  Philadelphia,  Pa. , 

Loan  on  assgn.  of  $10,000  m.,  cov- 
ering 4-story  brick  dwelling,1917 
Spruce  St.,  lot  20  x  104,  Phila- 
delphia, Pa. , 


Loaned. 


4,000.00 


,000.00 


12,000.00 


10,000.00 


15,000.00 


90,000.00 


100,000.00 


7,500.00 


2,000.00 


1,600.00 


4,000.00 


Value  of 
Land. 


15,000.00 

15,000.00 

10,000.00 

10,000.00 
15,000.00 

125,000.00 


80,000.00 


20,000.00 

10,000.00 

1,200.00 

15,000.00 


Value  of 
Buildings. 


5,000.00 


15,000.00 


15,000.00 


10,000.00 


15,000.00 


80,000.00 


350,000.00 


60,000.00 


1,800.00 


12,000.00 
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Value  of  Value  of 

Loaned.  Land.  Buildings. 

Loan  on  $3,500  m. covering  3-story 

brown  stone  front  dwelling,  1418 

Diamond  St.,  Philadelphia,  Pa.,  1,500.00  2,500.00  5,000.00 

Totals, $360,100.00       $445,700.00       $711,800.00 

Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Description.  Par  Value.  Market  Value. 

Abington  twp.,  Montgomery  Co.,  Pa.,  coupon 

improvement  4J&  1924, $20,000.00         $21,700.00 

Akron,  O.,  Gas  Co.  1st  m.  coup,  gold,  5$,  1947,  50,000.00  50,625.00 

Alexandria  Co.,  Va.,  courthouse  %%,  1928, 20,000.00  21,600.00 

Allegheny  Valley  R.  R.  gen.  m.  coup,  gold,  4$, 

1942, 76,000.00  82,080.00 

Allegheny  Valley  R.  R.  1st  m.  coup.,  1%,  1910, .  25,000.00  33,000.00 

Allentown  &  Bethlehem,  Pa.,  Rapid  Transit  1st 

m.  gold,  6fc,  1911, 100,000.00         113,000.00 

Atchison,  Topeka  &  Sante  Pe  R'way  gen.  m., 

100-year  gold,  4#,  1995, 100,000.00         100,000.00 

Atlantic  City,  N.  J.,  city  water  gold  coup.,  5%, 

1925, 40,000.00  49,200.00 

Austin,  Texas,  "Water  Co.,  and  Austin  Water, 

Light  &  Power  Co.  receivers'  certificates, ....  12,500.00  12,500.00 

Baltimore,  Md. ,  6%,  1900, 100,000.00         104,250.00 

Bank  of  North  America  stock,  Philadelphia, . . .  7,600.00  19,228.00 

Beatrice,  Neb.,  city  coup.,  6#,  1897-8, 23,000.00  23,000.00 

Boonville,  Mo.,  Water  Co.  1st  m.  coup.  20-year 

6^,1903, 50,000.00  50,375.00 

Bridgeport,  Conn.,  Traction  Co.   1st  m.  coup. 

gold,  5&  1923 , 50,000.00  53,000.00 

Brooklyn,  N.  Y.,  Wharf  &  Warehouse  Co.  1st 

m.  coup,  gold,  5%,  1945, 100,000.00  93,000.00 

Buffalo  &  Susquehanna  R.  R.  1st  m.  coup,  gold, 

5&  1913, 50,000.00  50,625.00 

Burlington,  la. ,Water  Co.  1st  m.  coup.,  6%,  1902,  30,000.00  31,200.00 

Central  of  Georgia  R'way  cons.  m.  coup,  gold, 

5&  1945, 100,000.00  92,250.00 

Central  R'way  of  Peoria,  111.  1st  m.  coup,  gold, 

5%,  1915, 52,000.00  55,640.00 

Central  Pacific  R'way  1st  m.  coup.,  ext.  at  5$, 

Speyer  &  Co.  certif .  of  deposit,  1901, 100,000.00         105,000.C0 

Champaign  &  Urbana,  111.,  Water  &  Elec.  Light 

Co.  1st  m.  coup.,  6&  1899, 100,000.00         101,000.00 

Charleston,  W.  Va.,  city  Board  of  Educat'n  in- 
dependent dist.  school  bldg.  coup.,  6%,  1927,.  10,000.00  11,000.00 
Charleston,  W.  Va.,  city  Board  of  Educat'n  in- 
dependent dist.  school  bldg.  coup.,  6&  1927, .  3,000.00  3,300.00 
Charleston,  W.  Va.,  city  school  series  No.    2, 

coup.,  6&  1922, 57,000.00  67,830.00 
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Description.  Par  Value.        Market  Value 

Cheltenham  twp.,  Montgomery  Co.,  Pa.,  coup., 

4^,1915, 66,500.00  70,490.00 

Chester,  Pa.,  city  fund,  coup.,  series  of  1897, 

4&1927, 25,000.00  26,125.00 

Chester,  Pa.,  city  com.  sch.  dist.  loan,  reg.  4$, 

1914, 60,000.00  61,800.00 

Chicago  &  Erie  R.R.  1st  m.  coup,  gold,  5$,  1982,  50,000.00  56,000.00 

Chicago  North  Shore  Street  R'way  1st  m.  coup. 

gold,  6#,  1912 100,000.00         107,500.00 

Chicago,  111.,  sanit.  dist.,  munic  coup.  5%,  1900,  50,000.00  52,375.00 

Chic.  &  W.  Mich.  R'way  coup,  m.,  5*.  1921,. . .  100,000.00  87,500.00 

Chic,  Hammond  &  Western  1st  m.  30-year  gold 

coup.,  6&  1927, 100,000.00         128,500.00 

Chicago,  Rock  Island  &  Pacific  gen.  m.  gold 

reg.,  4%,  1988, 100,000.00         106,750.00 

Chic,  Mil.  &  St.  P.  gen.  m.  gold  coup.,  4%,  1989,  100,000.00         109,000.00 

Chillicothe,  O.,  Gas  &  Water  Co.  1st  m.  coup., 

5;;,  1901, •       83,500.00  84,195.83 

Cleveland,  O.,  city  Cable  R'way  Co.  1st  m.  gold 

coup. ,  5,1  1909, 100,000.00         105,000.00 

Cleveland,   Lorain   &  Wheeling   R'way  1st  m. 

cons,  gold  coup.,  5&  1933, 100,000.00         109,000.00 

Cornwall  &  Lebanon  R.  R.  1st  m.  reg.,  5&  1921,  30,000.00  31,950.00 

Cornwall  &  Lebanon  Car  Trust  reg.  certif.,  6$, 

1900, 17,000  00  17,310  00 

Craven  County,  N.  C,  coup.,  5$,  1933, 24,500.00  25,235  00 

Delaware  Ins.  Co.,  Philadelphia 12,500.00  12,000.00 

Delaware  River  R.  R.  &  Bridge  Co.  1st  m.  gold 

coup.,  4%,  1936, 100,000.00  107,000.00 

DuBois,  Clearfield  Co.,  Pa.,  boro.  coup,  water 

works,  series  K,  4\%t  1927, 46,000.00  50,255.00 

Duluth,  Minn.,  Street  R'way  1st  m.  coup,  gold, 

5%,  1920, 50,000.00  47,500.00 

Duquesne  Club,  Pittsburg,  Pa.,  1st  m.  coup.,  5#, 

1899-1909, 121,000.00         122,008.33 

Duquesne  Traction  Co.,  Pittsburg,  Pa.,  1st  m. 

40-years  coup.,  5#,  1930, 75,000.00  85,500.00 

Durham,  N.  C.,  coup.,  6$,  1921-28, 20,000.00  20,600.00 

Dutchess  Co.  R.  R   1st  m.  coup.,  6&  1940, 15,000.00  12,000.00 

East  Cleveland,  O.,  R.  R.  1st  m.  coup,  gold,  5;/, 

1910, 30,000.00  32,400.00 

Elgin,  Joliet  &  East'n  R'way  1st  m.  coup,  gold, 

5<;,  1941, 100,000.00  101,000.00 

Equitable  Gas  Light  Co.  of  New  York  1st  cons. 

m.  coup,  gold,  5;f,  1932,. 75,000.00  88,875.00 

Equitable  Ilium.  Gas.  Lt.  Co.  of  Philadelphia 

1st  m.  gold  coup. ,  5fo,  1928, 100,000.00         110,000.00 

Erie  &  Pitts.  R.R.  gen.  m.  gold  coup.,  3^,  1940,  170,000.00  172,975^.00 

Fairmount  Pk.  Trans.  Co.,  Philadelphia,  1st  m. 

gold,  5;;,  1912, „.  100,000.00         107,500.00 
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Description.  Par  Value.  Market  Value. 

Pernandina,  Fla.,  city  coup.,  Q%,  1909, 27,000.00  30,172.50 

Findlay,  0.,  coup.,  6*.  1902, 25,000.00  27,000.00 

Fort  Pitt  Traction  Co.,  Pittsburg,  Pa.,  1st  m. 

40  year  coup.,  5&  1935, 75,000.00  83,250.00 

'Freeport,  111.,  Water  Co.  1st  m.  coup,  g.,  6£  1912,  94,000.00  96,350.00 

Girard  National  Bank,  Philadelphia, 2,000.00  3,250.00 

Grand  Rapids  &  Indiana  R'way  Co 100,000.00  7,500.00 

Hamilton  &  Rossville,  O.,  Hydraulic  Co.  coup., 

6&1901, 33,000.00  33,000.00 

Hastings,  Neb.,  coup.,  5%,  1906 100,000.00  104,000.00 

Hastings,  Neb.,  city  sewerage  coup.,  5%,  1911,..  13,000.00  13,715.00 

Hazleton,  Pa.,  city  school  dis.  coup.,  H,  1925,. .  33,000.00  34,980.00 

Hazleton,  Pa.,  sec'd  city  coup,  loan,  4%,  1903-28,  35,000.00  36,750.00 
Hestonville,  Mantua  &  Fairrnount  R.  R.  Pass. 

Co.  of  Phila.  cons.  m.  coup,  gold,  5%,  1924,. .  50,000.00  58,500.00 
Hudson  River  Water  Power  &  Paper  Co.  1st  m. 

coup,  gold,  Qfo,  1902, 50,000.00  51,500.00 

Hutchinson,  Kan.,  Water,  Light  &  Power  Co. 

1st  m.  30-year  coup.,  4%,  1928, 58,000.00  58,000.00 

Independence,  Kan.,  city  &  township  coup.,  1%, 

1905-15, 10,200.00  10,863.00 

Independence,  Kan.,  city  refunding  coup.,  5%, 

1908-18 5,000.00  5,125.00 

Indianapolis,  Ind.,  city  Board  of  School  Com- 
missioners' notes,  4%,  1899, 50,000.00  51,000.00 

Illinois  Central  R.  R.,  Louisville  Div.  &  Term'l 

1st  m.  gold  coup.,  3il  1953, 100,000.00  96,000.00 

Jacksonville  &  St.  Louis  R.  R.  cons.  m.  coup. 

gold,  5%,  1925 13,250.00  8,612.50 

Jacksonville  &  St.  Louis  R.  R.  income  m.  coup. 

gold,  4f0,  1935, 60,500.00  18,150.00 

Jacksonville  Southeastern  R.  R.  1st  m.  coup., 

6&  1910, 17,000.00  14,960.00 

Jamestown,  N.  Y.,  Water  Supply  Co.  1st  m. 

coup  ,  6%,  1908, 150,000.00  154,500.00 

Jersey  City,  N.  J.,  tax  arr'ge  g.  coup.,  4%,  1903,  100,000.00  104,000.00 

Johnstown,  Pa.,  school  dis.  coup.,  5%,  1921, ....  33,000.00  35,310.00 

Johnstown,  Pa.,  school  dis.  coup  ,  4%,  1928, ....  100,000.00  102,500.00 

Joliet,  111.,  Gas  Lt.  Co.  1st  m.  coup,  g.,  5%,  1938,  50,000.00  51,250.00 

Joplin,  Mo.,  Water  Co.  1st  m.  coup.,  6%,  1901,.  60,000.00  61,200.00 
Kansas  City,  Mo.,  Cable  R'way  1st  m.  coup., 

5%,  1901, 100,000.00  102,500.00 

Lake  Erie  &  Western  R.  R.  1st  m.  50-year  coup. 

gold,  5%,  1937, 25,000.00  29,937.50 

Lehigh  Valley  R.  R.  Car  Trust  coup,  gold,  5%, 

1902-6, 50,000.00  51,000.00 

Lehigh  Valley  R.  R.  m.  and  coll.  trust  coup,  g., 

5&  1997, 100,000.00  101,000.00 

Lima,  O.,  city  coup.,  5fc,  1906-10, 150,000.00  157,500.00 

Lincoln  City,  Neb.,  coup.,  6&  1905, 29,000.00  30,305  00 
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Description.  Par  Value.        Market  Value. 

Lincoln,  Neb  ,  Gas  Co.  1st  m.  coup,  g.,  6&  1911,  50.000.00  51,000.00 

Lorain,  O.,  village  coup,  refunding,  5%,  1914,. . .  49,000.00  53,900.00 

Lynchburg,  Va.,  city  refund'g  coup.,  4\%,  1927,  50,000.00  54,250.00 

Mahanoy  City,  Pa.,  boro.  pav.  coup. ,  4%,  1908-28,  30,000.00  32,625.00 

Martin's  Ferry,  O.,  coup,  school,  5%,  1913, 25,000.00  28,375.0ft 

Martin's  Ferry,  O.,  city  electric  light  coup.,  5%, 

1901-30 28,000.00  30,520.00 

McKeesport,  Pa.,  school  district  30-year  coup., 
4£&  1924, 57,000.00  63,270.00 

Metropolitan  Ferry  Co.  of  New  York  1st  m.  50- 
year  coup,  gold,  5%,  1937 60,000.00  67,100.00 

Metropolitan  Street  R'way  Co.,  N.  Y.,  gen.  m. 
and  coll.  trust  coup,  gold,  5&  1997, 50,000.00  59,500.00 

Middletown,  Pa.,  bor.,  common  school  district 
4%  coupon,  1918, 25,000.00  26,375.00 

Minn.  &  Duluth  R.  R.,  1%  1st  m.  coupon  gold, 
Minn.  &  St.  Louis  R.  R.  guarantee,  1907, 50,000.00  57,000.00 

Minn.  &  St.  Louis  R.  R.  1st  m.  7%  coupon  gold, 
Minn,  to  Merriam  Junction,  1907,   100,000.00         116,000.00 

Montgomery,  Ala.,  city,  4\%  cou.  wat.,  1928,  . . .  50,000.00  54,500.00 

Mt.   Pleasant,  Pa.,  bor.,  5%    funding    and    im- 
provement, series  of  1897,  1922, 24,000.00  25,920.00 

Mt.   Pleasant,   Pa.,  bor.,  5f0  funding   and    im- 
proved, series  of  1896,  1916, 23,500.00  26,417.92 

Nebraska,  Neb.,  city  of,  6%  cou,  rfdg.,  1908, ....  100,000.00         103,000.00 

Newark,  N.  J.,  Pass.  Ry.   Co.   1st  cons.  m.  40- 
year  5%  gold,  1930, 100,000.00         117,500.00 

Newark  (N.  J.)  Consolidated  Gas  Co.  5$  cons, 
gold  m.  coupon,  1948, 50,000.00  51,750.00 

New  Brighton,  Pa.,  school  district,  series  D,  5% 

coupon  gold,  1899  1914, 13,000.00  14,105.00 

N.  Y.  P.  &  N.  Car  Trust,  series  A,  5?0  reg.  ctfs., 

1899-1900 36,000.00  36,720  00 

N.  &  W.  Ry.  1st  cons.  m.  4%  cou.  gold,  1996, . . .  50,000.00  44,750.00 

Norfolk,  Va.,  city,  6$  coupon,  1899-1900, 35,000.00  36,400.00 

No.  Chi.,  111.,  St.-Ry.  20-year  5$  coupon,  1909, .  50,000,00  53,750.00 

N.  E.  Pa.  R.  R.  5%  coupon  gold  m.,  P.  &  R. 
guarantee,  1920, 100,000.00  96,500.00 

Northern  Cent.  Ry.  gen.  m.  5%  coupon,  1926,..  110,000.00         132,000.00 

Northern  Pacific  Ry.  prior  lien  railway  and  land 

grant  4%  coupon,  1997, 5,000.00  5,150.00 

North  Side  Electric  St.  Ry.  of  Chi.,  Ills.,  20-year 

1st  m.  6$  coup.,  guar,  by  No.  Chi.  R.R.,1915,  25,000.00  27,375.00 

Ohio  River  R.  R.  1st  m.  5fc  coupon  gold,  1936, . .  100,000.00         105,000.00 

Paducah  Water  Supply  of  Baltimore,  Md.,  1st 
m.  6$  coupon,  Paducah,  Ky.,  works,  1925, . . .  74,000.00  74,740.00 

Penna.  Co.,  guaranteed  Z\%  gold  reg.  trust  cer- 
tificates, series  A,  1937, 237,000.00         242,925.00 

Penna.  R.  R.  gen.  m.  6%  reg.,  1910, 106,000.00         137,800.00 

Penna.  R.  R.  1st  m.  5%  reg.  navy  yard,  1901, . . .  100,000.00         106,000.00 
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People's  Pass.  Ry.  4%  gold  reg.  stock  trust  ctf s. , 

1943 135,000.00         145,800.00 

People's  Street  Ry.  of  Luzerne  Co.,  Pa.,  6%  gen. 

m.  gold  coupon,  1921, 20,000.00  24,000.00 

People's  Street  Ry.  of  Luzerne  Co.,  Pa.,  6%  1st 

m.  gold  coupon,  1918, 25,000.00  29,750.00 

Phila.,  Pa.,  city„  series  K,  %\$  reg.  loan  of  1894, 

1914 " 100,000.00         107,500.00 

Pbila.  &  Erie  R.  R.  reg.  gold,  int.  5$,  guar,  by 

Penna.  R.  R.,  1920, 25,000.00  29,750.00 

Phila.  &  Erie  R.  R.  6$  gold  coin  m.  coup.,  due 

1920,  guar,  by  Penna.  R.  R.,  1920, 13,000.00  17,550.00 

Phila.  &  Reading  R.  R.  Del.  river  terminal  ex- 
tension 5%  coupon  m.  gold,  1942, 100,000.00  95,000.00 

Phila.  &  Reading  R.  R.  1st  series  H  cons.  m. 

coupon,  1937 100,000.00         103,000.00 

Phila.  &  Reading  R.  R.  gold  car  trust,  series  D, 

5%  coupon  certificates,  1899, 11,000.00  11,000.00 

Phila.  &  Reading  R.  R.  imp.  m.,  extended  to 

April  1,  1947,  at  4$, 100,000.00         103,500.00 

P.,  R.  &N.  E.  R.  R.  1st  m.  4#-5#coup.gd.,1942,         100,000.00  \ 

P.,  R.  &N.  E.  R.R.  inc.,ser.A,5#coup.gd.,1952,  12,000.00  I       44,000.00 

P.,R.  &N.  E.  R.R  inc.,ser.B.,5#coup.gd.,1952,  10,000.00) 

(P.,  R.  &  N".  E.  R.  R.)  Re-organization  Com.  ctfs. 

for  new  1st  m.  5$,  to  be  issued  by  the  Central 

New  England  Railway, 8,750.00  8,750.00 

P.,  C,  C.  &  St.  L.  Ry.  cons.  m.  4£#  coup,  gold, 

series  A,  guaranteed  by  the  Penna.  Co.,  1940,  25,000.00  28,562.50 

P.,  C,  C.  &St.  L.  Ry.  cons.  m.  k\%  coup,  gold, 

series B,  guaranteed  by  the  Penna.  Co.,  1942, . .  25,000.00  28,562.50 

P.,  C,  C  &  St.  L.  Ry.  cons.  m.  A\%  coup,  gold, 

series  C,  guaranteed  by  the  Penna.  Co.,  1942, .  50,000.00  56,875.00 

P.,  C,  C.  &  St.  L  Ry.  4$  cons.  m.  coup,  gold, 

1945, • 100,000.00         107,000.00 

Pittsburg,   Pa.,  Cons.   Gas  Co.   1st  m.  5f0  gold 

coupon,  1948 100,000.00         110,000.00 

Pittston,  Pa.,  boro.,  U%  coupon,  1915, 33,300.00  34,382.25 

Raleigh,  3ST.  C,  city,  5%  cons,  debt,  1919, 25,000.00  28,750.00 

Raleigh,  N.  C.,  city,  5%  coup.,  due  1903,  1899 

(option  after), 25,000.00  25,750.00 

Ravenna,  O.,  5%  coupon,  1899-1911, 49,000.00  52,430.00 

Rockbridge,  Va,  county,  5%  coupon  gold,  1922, .  65,000.00  66,625.00 

St.  Joseph,  Mo.,  Water  Co.,  1st  m.  6%  coupon 

gold,  1900, 100,000.00         100,000.00 

St.  Louis,  Mo.,  Merchants  Bridge  Co.  1st  m.  %% 

coupon,  1929, 75,000.00  81,750.00 

St.  L.,  I.  M.&  S.Ry.2d  m.  5%  ext.gd.coup.,1947,         100,000  00         106,000.00 

Salem,  N.  J.,  5%  registered,  1901-1906, 35,000.00  37,975.00 

Seaboard  &  Roanoke  R.  R.  5%  1st  m.  coup.,  1926,  100,000.00         106,500.00 
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Second  Ave.  Trac  Co.  of  Pittsburg,  Pa.,  1st  m. 

5%  coupon  gold,  1934, 50,000.00  56,500.00 

Second  Ave.,N.  Y.,  R.  R.  1st  cons.  m.  5%  gold 

coupon,  1948, 100,000.00         116,500.00 

Sioux  City,  la.,  Stock  Yards  Co.,  lstm.  6%  coup. 

gold,  1905, 90,000.00  92,700.00 

Sioux  City,  la.,  Terminal  R.  R.  and  Warehouse 

1st  rn.  6#  coupon  gold,  1900 150,000.00         120,000.00 

Sioux  City,  la.,  Traction  Co 95,211.00  55,967.28 

Sou.  Pac.  R.  R.  of  New  Mexico  1st  m.  6$  coup. 

gold,  prin.  and  int.  guar.by  Sou. Pac.Co.,  1911,  100,000.00         113,000.00 

Southern  Ry.  1st  cons.  rn.  5£  coupon  gold,  1944,  .  66.000.00  69,960.00 

Southern  Railway  preferred  stock, 150,000.00  62,625.00 

South  Side  Elev.  R.  R.,  Chicago,  Ills.,  lstm. 4^ 

coupon,  1907, 100,000.00         105,250.00 

Steinway  Ry.  of  Long  Island  City,  N.  Y.,  1st  m. 

Qfo  coupon  gold,  1922, 50,000.00  59,250.00 

Stockton,  N.  J.,  5f0  coupon,  gen.  imp.,  1905-1906,  34,000.00  36,380.00 

Stockton,  N.  J.,  5£ coupon,  refunding,  1905,. . . .  16,000.00  17,120.00 

Terre  Haute,  Ind.,  Street  Ry.  1st  m.  65^  coupon 

gold,1912, 25,000.00  25,000.00 

Thirteenth  &  Fifteenth  Sts.  Pass.  Ry.  of  Phila. 

5#  coupon  mortgage,  1934, 50,000.00  61,500.00 

Toledo,  O.,  4ft  coupon  school,  1909, 35,000.00  37,800.00 

Toledo  Belt  Ry.  1st  m.  5#  coupon  gold,  1899-1903,  31,000:00  31,516.67 

Toledo  &  Ohio  Cent.  Ext.  R.  R,  5$  coupon  1st  m. 

gold,  Toledo  &  Ohio  Cent,  guar.,  1938, 125,000.00  37,500.00 

Trenton,  N.  J.  Pass.  Ry.  cons.  1st  m.  6^  coupon 

gold,  1931, 88,000.00  99,440.00 

Trenton,  IST.  J.,  city,  comptroller's  warrants,  int. 

ofc  from  August  25, 1898, 80,000.00  81,600.00 

Tyrone,  Pa.,  Gas  &  Water  Co.  1st  m.  6£  coupon 

1917, 27,000.00  29,025.00 

Union  League  of  Phila.  1st  series  5-year  4^%  cou- 
pon, 1899, 3,000.00  3,053.91 

Union  Pacific  R.R.  1st  m.  railroad  and  land  grant 

4%  gold  coupon,  1947, 40,000.00  42,100.00 

U.  S registered  4£ cons,  of  1907, 115.000.00         128,512.50 

U.  S.  4$  coupon  loan  of  1895, 1925, 100,000.00  129,250.00 

United  Traction  Co.  of  Pittsburg,  Pa.,  gen. m.  5% 

coupon  gold,  1997, 48,000.00  53,040  00 

Upper  Darby,  Pa.,  twp.,  roadloan,  5£cou.,1922,  133,000.00         152,950.00 

Venice  &  Carondelet  Ry.  1st  m.  6$  coup.   Ills. 

&  St.  L.  R.R.  guarantee,  1900, 100,000.00         100,000.00 

Venice  &  Carondelet  Ry.  lstm.  6$  coupon,  Ills. 

.  &  St.  L.  R.  R.  guarantee,  1902, 100,000.00         100,000.00 

Warren,  Warren  Co.,  Pa.,  borough,  sewer,  1897 

4^  reg.,  1927, 20,000,00  22,000.00 

Warren,  Warren  Co.,  Pa.,  borough,  sewer,  4^ 

boncls  of  1898-1928, 5,000.00  5,500.00 


PENN    MUTUAL    LIFE    INSURANCE    COMPANY. 


299 


Description.  Par  Value.  Market  Value. 

Warren,  Warren  Co.,  Pa.,  borough,  school  dis- 
trict, 4$  coupon  of  1897, 1927, 55,000.00  58,093.75 

Washington,  Pa.,  borough,  school  district,  4£# 

coupon,  1899-1912, .    45,500.00  47,775.00 

Western  National  Bank  stock,  Philadelphia, 5,000.00  6,800.00 

Western  Pa.  R.  R.  4$  loan  reg.  coupon,  1928, . . .  22,000.00  23,540.00 

West  Chester,  Pa.,  Gas  Co.  1st  m.  sinking  fund, 

%  coupon  gold,  1913, 62,500.00  66,250.00 

West  Chicago  St.  R.  R.  Tunnel  Co.  5f0  20-year 

m.  coupon,  1909, 50,000.00  53,000.00 

Wilkinsburg,  Pa.,  borough,  school  district,  4}£ 

coupon,  1900-1924, 50,000  00  54,500.00 

Wilmington,  N.  C. ,  city,  5%  coupon  gold,  1922, . .  90,000.00  94,050  00 

Winston,  N.  C,  city,  5% coupon  gold,  1924, 60,000.00  66,300.00 

Xenia,  O.,  board  of  education,  5f0  coupon,  1899,  5,000.00  5,050.00 

Totals, $11,495,811.00  $11,762,836.94 
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PROVIDENT  LIFE  AND  TRUST  COMPANY, 

PHILADELPHIA.    PA. 

Commenced  Business,  June,  1865 

Samuel  R.  Shipley.  I  C.  Walter  Boeton,  Secretary 

J^".orney  in  <[  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash. $1,000,000.00 

Amount  of  ne:  ledger  :?sets  December  31.  1S97 $3*2  *~~  144  II 

n.     INCOME  DURING  YEAR. 

First  rear's  premiums,  less  interest 
included  in  deferred  premiums. 

nated,  $4,696.26 $464.9; 

Renewal  premuinw,  less  interest 
included  in  iefened  preminms, 
estimated  $41,387.45 3,539,37! 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, 
renewals 5CT  781  12 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  additions 
and  annuities. 107,332  14 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and 
annuities 71,142 

Consideration  for  annuities  other 
than  matured  installment  poli- 
cies),   87-58 

Total  premium  income f  4, $24, 27 

Bents   from  company*G  property,       $33. £ 

Interest  on  loans  on  mortgages   of 

real  estate 664*637.89 

est  on  collateral  loans,  includ- 
ing premium  notes,  loans,  or 
liens, 845,1   8.85 

Interest  on  bonds  and  dividends 

onstocks 604.S47.13       . 

ifavt"s  Note— The  interest  earned  by  the  investments  which  make  up  the  $1,049,000.00 
-  -  Dck  is  not  included  in  the  report  of  the  income  of  the  company. 
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Discount  on  claims  paid  in  ad- 
vance, $308.18;  interest  on  de- 
ferred premiums,  estimated, 
$46,083.71, 46,391.89 

Total  rents  and  interest, 1,594,279.69 

Profit  on  sales  of  real  estate,  $1,442.93  ;  on  sale 
or  maturity  of  securities,  $128,627.79, 130,070.72 

Total  income  during  the  year, 6,548,629.97 

Total, $39,423,974.48 


III.     DISBURSEMENTS  DURING  YEAR. 

For    death  claims,   $1,161,770.49; 

additions,  $17,896.00, $1,179,666.49 

Matured  endowments,$859,451.00; 

additions,  $24,869.00, 884,320.00 

Installment  death  claims 27,681.11 

Total  net  amount  actually  paid  for  losses 

and  matured  endowments, $2,091,667.60 

Paid  to  annuitants, 52,014.18 

Dividends  paid  policy-holders, 69,172.62 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums, 567,780.12 

Dividends  applied  by  policy-holders  to  purchase 

paid  up  additions  and  annuities, 107,222.14 

Surrender  values  paid, 376,254.18 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities, 71,142.00 

Total  paid  policy-holders, $3,335,252.84 

Commissions  and  bonuses  to  agents  ( less  com- 
missions received  on  re-insurances),  new  poli- 
cies, $187,834.20  ;  renewal  policies,  $205,330.- 

88;  on  annuities,  $2,090.69, 395,255.77 

Salaries  and  allowances  for  agencies,  including 

managers,  agents,  and  clerks, 43,071.97 

Salaries    and  all  other  compensation:  officers, 

$57,000.00;  home  office  employes,  $124,794.05,  181,794.05 

Medical  examiners'  fees, 18,757.00 

Taxes  on  premiums,  $55,323.43  ;  on  reserves, 
$6,072.09;  municipal  licenses,  $212.00;  inter- 
nal revenues,  $10,263. 22, 71,870.74 

Taxes  on  real  estate, 12,879.94 

Insurance  Department  fees  and  agents'  licenses, .  6,173.30 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate, 58,327.96 

Rent, 17,743.43 

Advertising,  $11,952.01;  printing  and  station- 
ery, $15,497.17;  postage,  $8,753.69, 36,202.87 
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Legal   expenses,  $3,079.45  ;  for  furniture,  etc., 

$12,349.54, 15,428.99 

All  other  items 14,678.67 


Total  disbursements, $4,207,437.53 


Balance, $35,216,536.95 

IV.     LEDGER   ASSETS. 

Book  value  real  estate  (Schedule  A),  unin- 
cumbered     $2,648,667.08 

Mortgage  loans  on  real  estate,  first  liens, 11,458,654.45 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral  (Schedule  C), 1,794,864.03 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral, 3,106,389.96 

Premium  notes  on  policies  in  force, ....  13,643.00 

Book  value  of  bonds,  excluding  interest, 
$14,457,035.00;  stocks,  $1,615,103.31  (Sched- 
ule D), 16,072,138.31     - 

Cash    in    company's    office    and    deposited  in 

bank, 122,180.12 

Total  net  ledger  assets,  as  per  balance  above, $35,216,536.95 

NOX-LEDGER   ASSETS. 

Interest  due  and  accrued  on  mortgages, $324,997.97 

Interest  accrued  on  collateral  loans, 10,792.47 

Interest   accrued  on  premium  notes,   loans,  or 

liens 38,829.87 

Rents  due  and  accrued  on  company's  property 

or  lease, 7,262.76 


Total  interest  and  rents, 381,883.07 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 
book  value,  as  per  Schedule  D, 1,069,187.69 

New  Business.         Renewals. 
Gross  premiums,  not  more   than 

three  months  due  after  period  of 
grace,    unreported    on    policies 

outstanding  December  31, $57,594. 12       $211,839.30 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31, .  60,580.30         568,022.45 

Totals, $118,174.42       $779,861.75 

Deduct  cost  of  collection,  40  per 
cent,  on  "new";  7.5  per  cent. 
on  "renewals," 47,269.77  58,489.63 


$70,904.65       $721,372.12 
Deduct  balance  necessary  to   reduce   net   pre- 
miums to  81£  of  the  gross  premiums 64.867.47 

Net  amount  of  uncollected  and  deferred  premiums, 727,409.30 

Total  admitted  assets, $37,395,017.01 
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V.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1898,  as 
computed  by  the  company  according  to  the 
Actuaries'  Table  of  Mortality,  with  4  per  cent, 
interest $30,225,665.00 

Same  for  reversionary  additions, 780,484.00 

Same  for  annuities  (including  those  in  reduc- 

duction  of  premiums), 441,249.00 

Net  reinsurance  reserve, $31,447,398.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 
policies  (face,  $122,845.32),  •  •  •  ■ 85,937,00 

Matured  endowments  due  and  unpaid, $9,662.00 

Death  losses  due  and  unpaid, 26,294.94 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due 35,941.00 

Death  losses  which  have  been  reported  and  no 
proofs  received, 97,351.51 

Death  losses  and  other  policy  claims  resisted  by 
the  company,  not  yet  outlawed, 10,435.30 

Due  and  unpaid  on  annuity  claims, 1,945.63 

Net  policy  claims, 181,630.38 

Unpaid  dividends  or  other  profits  due  policy-holders,  includ- 
ing those  contingent  on  payment  of  outstanding  and 
deferred  premiums, 54,510.02 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  legal  fees,  etc.,  due  or  accrued, 196.92 

Premiums  paid  in  advance, 202, 119.89 

Surrender  values  claimable  on  policies  canceled  whose  reserves 
are  not  included  above, 171,748.00 


Liabilities  on  policy-holders'  accounts, $32,143,540.21 

Gross  divisible  surplus, $4,251,476.80 

Capital  stock  paid  up, 1,000,000  00      5.251.476.80 

Total, $37,395,017.01 

VI.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Whole  life  policies, 

Endowment  policies, 

All  other  policies, 

Reversionary  additions, 

New  Policies  issued  during  the  year. 


Whole  life  policies, 

Endowment  policies, . . . 

All  other  policies, 

Reversionary  additions . 


Number. 

Amount. 

3,579 

$12,595,196.00 

31,199 

88,964,004.00 

3,848 

15,979,569.00 

1,115,959.00 

year. 

Number. 

Amount. 

465 

$1,283,755.00 

3,298 

8,248,045.00 

722 

2,577,694.00 

163,087.00 
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Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 18  $52,850.00 

Endowment  policies, 94  269,335.00 

All  other  policies, 12  56,731.00 

Reversionary  additions, 1,508.00 

Old  Policies  changed  and  increased  diLring  the  year. 

Number.  Amount. 

Whole  life  policies, 17  $80,011 .00 

Endowment  policies, 77  310,587.00 

All  other  policies, 7  24,067.00 

Total  number  and  amount, 43,336        $131,722,398.00 

Deduct  policies  ceased  to  be  in  force, 2,813  8,986,848.00 

Total  policies  in  force  at  the  end  of  the  year,         40,523       $122,735,550.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 360  $1,320,176.00 

By  maturity  (end.), 278  893,982.00 

By  expiry  (term), 2  50,000.00 

By  surrender, 690  2,132,055.00 

By  lapse 1,278  3,555,795.00 

By  change  and  decrease, 101  676,3^7.00 

By  not  taken, 104  358,513.00 

Total  terminated, 2,813  $8,986,848.00 

VII.     BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31, 1897, 190       $421 ,505.00 

Number  and  amount  of  policies  issued  during  the 
year, 60         131,856.00 

Totals, 250       $553,361.00 

Deduct  number  and  amount  ceased  to  be  in  force, ...  12  29,174.00 

Total  number  and  amt.  in  force  Dec.  31,  1898,  238       $524,187.00 

Number  and  amount  of  losses  and  claims  on  policies 
incurred  during  the  year, 1  $218.00 

Totals, 1  $218.00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, . . . 1  $218.00 

Premiums  collected  during  the  year, $15,955.21 

VIII.    GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $4,367,877.02 
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Loading  earned  on  premiums  of  insurance  and  annuity, 888,755.64 

Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid), $1,595,928.69 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special 
liabilities), 782,885.98       2,378,814.67 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 1,195,593.26 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations,  and  not-taken  policies  considered 
in  force  at  beginning  of  year), 602,857.64 

Total  credits, $9,433,898.23 

DEBITS. 

Expenses  incurred:  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills,  ac- 
counts, etc.), $763,336.74 

Expenses  incurred:  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 111,747.96       $875,084.70 

Interest  required  to  maintain  reserve,   1,243,602.91 

Death  losses  incurred, $856,941.00 

Less  re-insurances,  reserves,  and  compromises  on 
losses,  and  reserves  released  by  death  of  an- 
nuitants,   19,116.00         837,825.00 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  te 
surrender  value), 505,337.53 

Dividends  to  policy-holders  (including  tontine  or  deferred 
dividends  used  over  reserves,   and  change   in  liability  for 

dividends  due  and  unpaid), 720,571.29 

Surplus  at  end  of  year, 5,251,476.80 

Total  debits, $9,433,898.23 

Schedule  A,    Real  Estate  owned  by  the  Company. 

In  Pennsylvania,  including  company's  office  building, $1,034,586.82 

Minnesota, 367,198.42 

Indiana, 26,836.42 

Ohio, 103,933.28 

Colorado, 217,193.48 

Nebraska, 42,360.93 

New  Jersey, 31,357.91 

Missouri, 56,548.72 

Alabama 109,374.24 

Washington, 469,657.44 

Kansas, 31,339.45 
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Washington,  D.  C., 28,729.97 

Rhode  Island, 32,000.00 

Utah, 62,900.00 

Maryland, 10,900  00 

Virginia 3,500.00 

Iowa, 13,500.00 

Illinois, 6,750.00 

Total, $2,648,667.08 


Schedule  C.  Loans  on  Collateral 

Description.  Par  Value. 

TV  Chicago  Street  R.  R.  Co., ....  $77,500.00 

N.  Chicago  Street  R.  R.  Co., 9,000.00 

W.  Chicago  Street  R.  R.  Co.  ctf. 

of  indebtedness, 2,000.00 

Lehigh  Valley  R.  R.  Co., 120,000.00 

Mareden  Co.,  com., 80,000.00 

Marsden  Co.,  pref., 10,000.00 

Electric   &  People's    Traction  4£ 

trust  certificates, 15,000.00 

N.  Chicago  St.  R.  R.  Co.  6*  certf. 

of  indebtedness, 30,000.00 

TV  Chicago  St.  R.  R.  Co.  6£  certf. 

of  indebtedness, 30,000.00 

Lehigh  Coal  &  Nav.  Co 20,000.00 

Baltimore  Trust  &  Guarantee  Co.,  5,000.00 

Philadelphia  Traction  Co 110,000.00 

The  United  Gas  Improvement  Co.,  14,350.00 

Philadelphia  Traction  Co., 5,000.00 

Cambria  Iron  Co. , 5,000.00 

Choctaw,  Oklahoma  &  Gulf  R.  R. 

Co.,  pref., 2,500.00 

Phila.  Elec.  Gold  Trust  certfs,  5jC,  40,000.00 
Atchison,  Topeka  &  Santa  Fe  R. 

R.  Co.  adjustment  bds, 20,000.00 

Reading  Co.,  1st  pref., 10,000.00 

Union  Traction  Co., 7,875.00 

N.  Chicago  St.  R.  R.  Co 15,000.00 

American  Bell  Telephone  Co. ,. . . .  7,400.00 

The  United  Gas  Improvement  Co. ,  5,000.00 

Union  Pass.  Ry.  Co 10,000.00 

Pennsylvania  Salt  Mfg.  Co., 30,750  00 

Internatl.  Nav.  Co.,  gen.  m.,  Sfc.  95,000.00 

Union  Traction  Co., 35,000.00 

Metropolitan  St.  Ry.  Co., 40,000.00 

Delaware  Div.  Canal  Co., 798,000.00 

Cons.  Trac.  Co.  of  Pittsburg,  pf.,  75,000.00 
Ashtabula  &  Pittsburg  Ry.    Co., 

lstm.,  6£, 1,000.00 


Market  Value.       Amt.  Loaned. 
$75,525.00 
19,800.00 


1,980.00 

52,800.00 

4,800.00 

3,300.00 

14,400.00 

29,700.00 


70,000.00 

49,255.55 

9,000.00 

50,000.00 

22,000.00 
150,000.00 


29,700.00  J 
15,200.00  ) 
16,000.00  J 
206,800.00 
35,875.00  1 

9,400.00 

4,100.00 

4,300.00 
40,400.00   f     108,000.00 


15,600.00 
4,600.00  I 
13,500.00  J 
33,000.00 
20,350.00 
12,500.00 
45,000.00 
61,500.00  J 
90,250.00 
60,000.00  ) 
75,200.00  J 
718,200.00 
87,000.00 


1,140.00 


24,388.89 
47,500.00 

75,000.00 
100,000.00 

462,000.00 
49,316.67 

950.00 
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Description.  Par  Value. 

Cons.  Trac.  Co.  of  N.  J.,  5#, 19,000.00 

Elec.  Storage  Battery  Co.,  com., .  50,000.00 

Northern  Pac.  Ry.  Co.,  pref., ....  50,000.00 
Bonds  and  mortgages  on  property 

in  Bridgeton,  N.  J., 9,000.00 

Choctaw,  Oklahoma  &  Gulf  R.  R. 

Co.,  pref., 48,000.00 

Choctaw,  Oklahoma  &  Gulf  R.  R. 

Co.,  com., 100,000.00 

Elec.  Storage  Battery  Co,,  pref.,.  30,000.00 

Welsbach  Light  Co. , . . .. 390.00 

American  Type  Founders'  Co.,  6%,  8,000.00 

P.,  R.  &  N.  E.  R.  R.  Co.,  4& . . . .  22,000.00 

P.,  R.  &  N.  E.  R.  R.  Co.,  4  &  5&.  45,000.00 
Equitable  Illumg.  Gas  Light  Co., 

1st  m.,  5%, 5,000.00 

N.  Y.  and  Queens  Co.  Ry.  Co.,  5$, 

reorganization  receipt, 15,000.00 

Citizens'  St.  R.  R.  Co.  of  Ind.,  5#,  5,000,00 

Phila.  Elec.  Gold  Trust  certfs., . . .  15,000.00 

Atlantic  Coast  Elec.  R.  R.  Co.,  5$,  7,000.00 

Pa.  Mfg.  Light  and  Power  Co.,  . .  1,000.00 

United  Trac.  Co.  of  Pitts'g,  com.,  10,000.00 

Tradesmen's  National  Bank, 5,000.00 

Finance  Co.  of  Pa.,  1st  pref., ....  10,000.00 

W.  Jersey  &  Seashore  R.  R.  Co., .  19,800.00 

Pennsylvania  R.  R.  Co., 5,000.00 

Millville  Gas  Light  Co., 1,100.00 

May's  Land'g  Wat.  Power  Co.,  4$,  10,000.00 

W.  Chicago  St.  R.  R.  Co., 390,000.00 

N.  Chicago  St.  R.  R.  Co.,  6%  certf. 

of  indebtedness, 60,000.00 

Totals, $2,665,665.00 


Market  Value 
20,520.00 
27,500.00 
37,500.00 

9,000.00 

41,280.00 


1 


27,000.00  J 

18,900.00 

2,886.00 

7,600.00 

9,680.00 

21,600.00 

5,450.00 

11,250.00 
4,300.00 

15,150.00 
5,950.00 
4,600.00 
4,000.00 
6,000.00 

11,000.00 

21,780.00 

6,000.00 

1,100.00 

9,000.00 

354,900.00 

59,400.00 


Arut.  Loaned. 
50,000.00 

3,970.00 
50,000.00 

25,000.00 


75,000.00 


25,000.00 


348,482.92 


$2,540,266.00    $1,794,864.03 


Schedule  D.     Stocks  and  Bonds  owned 

Book  Value. 
United  States  Bonds  — 

U.  S.  3?e,  1918, $107,000.00 

U.  S.  4&  1925, 320,000.00 

U.  S.  4^,1907, 112,000.00 

Va.  Cent.  2  and  3&  1991, 59,150.00 

County  and  Municipal  Bonds  — 

Cook  Co.,  111.,  4&  1909-12, 200,000.00 

Hennepin  Co.,  c.  h.  and  c.  h.  4#, 

1921  and  1924, 207,700.00 

City  of  Richmond,Ya.,  5&1921,  125,000.00 

City  of  Chicago,  111.,  4%,  1921,.  200,000.00 

Lynchburg,  Va.,  5%,  1921 50,000.00 

City  of  Quincy,  111.,  4&  1908, .  100,000.00 


the  Company. 

Par  Value.       Market  Value. 


$100,000.00 
250,000.00 
100,000.00 
100,000.00 


200,000.00 

200,000.00 
125,000.00 
200,000.00 
50,000.00 
100,000.00 


$107,000.00 

320,000.00 

113,000.00 

82,000.00 


206,000.00 

221,000.00 
138,750.00 
220,000.00 
50,720.00 
104,000.00 
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Book  Value. 

City  of  N.Y.,  reg.  l'n,  3^,1918,  106,000.00 

City  of  St.  Louis,  4%,  1918, 88,000. 00 

City  of  Jersey  City,  5fc,  1922, . . .  102,500.00 

City  of  Trenton,  4%,  rfdg.,  1904,  60,000.00 

City  of  Cincinnati,  3.65#,  1932, .  468,000.00 

City  of  Milwaukee,  5&  1902, . . .  150,000.00 

Philadelphia  City,  3^, 228,000.00 

Salt  Lake  City,  school  dist,  5$, 

g.,  1913 75,000.00 

Cincinnati   City  pavement,    4%, 

1902  and  1905,   50,000.00 

City  of  Trenton,  street  improve. 

loan,  4%,  1904, 11,000.00 

City  of  Louisville,  Ky.,  4$,  1923,  250,000.00 

C'y  of  Baltimore,  loan,  3^,  1927,  285,450.00 

City  of  Baltimore,  loan,  6%,  1900,  1,925.00 

Portland,  Ore.,  g.,  b%,  1922 50,700.00 

City  of  Boston,  3|&  1937, 210,000.00 

City  of  Boston,  3i#,  1907, 51,000.00 

City  of  Baltimore,  loan,  6$,  1900,  14,700.00 

Railroad  Bonds  — 
Penn.  &  N.Y. Canal  &  R.R„  4%, 

1939, 135,000.00 

Atlantic  City,  gold  m.  5%,  1919.,  108,000.00 

Lehigh  Val.  annuity  5% 60,000.00 

Rich.  &  Dan.  cons.  m.  6#,  1915,  122,220  00 

Phil.  &  Erie  gen.  m.  5$,  1920, . .  55,930.00 
West.  N.  Y.  &  Penn.  1st  m.  5$, 

1937 68,200.00 

Cen.    of    Georgia  cons,  gold  5%, 

1945, 184,000.00 

Chic.  &  E.  1st  m.  g.  5$,  1982.,.  55,500.00 
A.,  T.  &  S.  F.  gen.  m.  gold  4%, 

1995, 569,000.00 

Atlantic  City  gold  m.  5%  1919, .  65,000.00 
Belt  R.  R.  &  Stock  Yard  m.  6%, 

1911, 30,000.00 

Cent,  of  Ga.  cons.  gd.  5%,  1945,  212,740.00 

Chic.  &  Erie  1st  m.  gd.  5^,1982,  358,000.00 
Chi.,  Mil.  &  St.  P.  (Chi.  &  Mo. 

Riv.  Div.)  1st  m.  %  1926,  . .  55,000.00 
Chi.,  Mil.  &  St.  P.  gen.  m.  gd. 

4%,   1989 318,000.00 

Chi.  &N.W.gen.m.gd.  3H1987,  303,000.00 
Chi.,  St.  L.  &  New  Orleans  gd., 

guar,  by  111.  Cent.,  3i#,  1951,  149,250.00 
Chi. ,  Rock  Island  &  Pacific  gen. 

m.  5%,  1988, 500,000.00 

Easton  &  Amboy,lst  m.5^,1920,  20,000.00 


Par  Value. 
100,000.00 

88,000.00 
100,000.00 

60,000.00 
450,000.00 
144,000.00 
222,000.00 

75,000.00 

50,000.00 

11,000.00 

250,000.00 

300,000.00 

1,900.00 

49,000.00 
200,000.00 

50,000.00 

14,300.00 


150,000.00 

100,000.00 

50,000.00 

97,000.00 

47,000.00 

62,000.00 

200,000.00 
50,000.00 

650,000.00 
65,000.00 

30,000.00 
236,000.00 
350,000.00 

55,000.00 

300,000.00 
300,000.00 

150,000.00 

500,000.00 
20,000.00 


Market  Value. 
106,000.00 

95,920.00 
114,000.00 

60,600.00 
490,500.00 
148,320.00 
229,855.00 

81,000.00 

50,500.00 

11,110.00 

267,500.00 

288,000.00 

1,957.00 

56,350.00 
211,000.00 

51,000.00 

14,729.00 


135,000.00 
108,000.00 

60,000.00 
122,220.00 

55,930.00 

68,200.00 

184,000.00 
55,500.00 

643,500.00 
70,200.00 

33,900.00 
217,120.00 
388,500.00 

63,250.00 

324,000.00 
303,000.00 

148,500.00 

530,000.00 
21,600.00 
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Book  Value.  Par  Value.        Market  Value. 

Erie  prior  lien  gold,  4#,  1996, . .  472,500.00  500,000.00  470,000  00 
Kansas  City,  Pittsburg  &  Gulf 

1st  m.,  5fe,  1923, 40,500.00  50,000.00  34,000.00 

Lehigh  Coal  &  Nav.  Co.  gen.  m. 

4$%,  1924, 270,000.00         270,000.00         275,400.00 

Lehigh  Coal  &  Nav.  Co.,  collat- 
eral trust  gold  4i#,  1905, 102,000.00         100,000.00         101,000.00 

Lehigh  Val. Co.  annuity  61  an.,  467,000.00  450,000.00  540  000.00 
Lehigh  Val.  Co.  1st  ra. 4^,1940,  247,500.00  250,000.00  267,500.00 
Mo.  Pac.,  1st  cons.  m.  6%,  1920,  89,000  00  89,000.00  97,010.00 

N.  Y.  C.  &  H.  R.  m.  gold  3*£ 

1997, 311,000.00         300.000.00         327,000.00 

N.  Y.  C.  &  H.  R.  Lake  Shore 

collateral  trust,  8*&  1998, ....  163,875.00  175,000.00  171,500.00 
N.  Y.,  L.  E.  &W.,  5th  m.   4& 

1928, 50,000.00  50,000.00  51,500.00 

Northern  Central  sterl.  6&  1904,  143,000.00  143,000.00  154,440.00 
N.  Y.,  L.   E.  &  W.  Dock  and 

Improvement  6%,  1913, 200,000.00         197,000.00         212,760.00 

No.  Pacific  prior  lien  4&  1997, .  140,500.00  179,000  00  182,580.00 
No.  Pacific  gen.  lien,    railway 

and  land  grant  3%,  2047, 177,887.50         332,500.00         229,425.00 

North  Pennsylvania  6&1905,..  271,000.00  271,000.00  295,390.00 
Passaic  &  Newark  Elec.  Trac. 

Co.   1st  m.   gold,  princ.  and 

int.  guar,  by  Cons.  Trac.  Co. 

of  New  Jersey,  5£  1937, 193,000.00         188,000.00         193,640.00 

Penna.  &  N.  Y.  Canal  &  R.  R. 

Co.,  5%,  1939, 48,750.00  46,000.00  46,920.00 

Penna.  &  N.  Y.  Canal  &  R.  R. 

Co.  4&  1939, 259,950.00         260,000  00         234,000.00 

Pennsylvania  cons.  m.  %%,  1905,  165,000.00  165,000.00  189,750.00 
Pennsylvania  cons.  m.  5&  1919,  100,000.00  100,000.00  125,000.00 
Penna.  real  est.  purch.  money 

1st  m.  gold  4%,  1923 124,000  00         124,000.00         135,160.00 

Phila.  &  Balto.  Cent.  5%,  1911,.        110,000.00         110,000.00         112,200.00 

Phila.  &  Erie  4,1  1920, 260,000.00         260,000.00         278,200.00 

Phila.  &  Reading  10-year  sink- 
ing fund  loan  5#,  1902, 124,700.00         128,000.00         129,280.00 

Phila.  &  Reading  1st  series  ex- 
tended cons,  4%,  1937 242,000.00         242,000.00         249,260.00 

Phila.  &  Read.  imp.  ex.4^,1947,  303,360.00  300,000.00  309,000.00 
Phila.,  Wil.  &  Balto.  tr.  ctf.  4£ 

1921, 3,000.00  3,000.00  3,240.00 

P.,  C,  C.  &  St.  L.  cons.,  series 

D,  gold,  4&  1945, 46,687.50  45,000.00  47,700.00 

Reading  Co.  and  The  Phila.  & 

Reading  Coal  and  Iron   Co., 

gen.  mtge.  gold,  4£  1997, ....        284,000.00         350,000.00         301,000.00 
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Book  Value.  Par  Value.        Market  Value. 

Second  Avenue  of  New  York, 

1st  cons.,  52,  1948, 230,350.00         200,000.00         230,350.00 

Texas  &  Pacific  1st  m.  5&  2000,  9,460.00  11,000.00  11,990.00 

Texas   &  Pacific  income  mtge. 

5&2000, 9,300.00  31,000.00  14,570.00 

Union  Pacific  R.  R.  Co.  1st  m. 

R.  R  and  land  grant  gold,  42, 

1947, . . . . .        282,000.00         300,000.00         309,000.00 

Verdigris  Val. ,  Independence  & 

West.    1st  m.,  guar,   by  Mis- 
souri Pacific,  52,  1926, 49,000.00  50,000.00  31,500.00 

Wabash  2d  m.  5&  1939, 44,800.00  64,000.00  60,160.00 

West  Chicago  Street  cons.  mtge. 

gold,  5^,  1936, 163,200.00         170,000.00         159,800.00 

West  Phila.  Pass.  5%,  1926, 50,000.00  50,000.00  57,500.00 

West.  Penn.  gold  42,  1928, 150,000.00         150,000.00         154,500.00 

Wilkes-Barre  &  Scranton  1st  m. 

guar,  by  Lehigh  Coal  &  Nav. 

Co. ,  4|2,  1938, 103,000.00         100,000.00         105,000.00 

Miscellaneous  — 

The  Del.  R.  F.  Co.  of  N.  J.,  52, 

1921, 17,100.00  19,000.00  19,380.00 

Allen.  Gas  Co.  1st  m.  62,  1906,.  49,500.00  55,000.00  55,000.00 

Asa  Parker's  estate,  coup,  notes, 

52,  1899, 89,150.00  90,000.00  89, 150.00 

Gloucester  Ferry  52,  1928, 122,000.00         122,000.00         122,000.00 

Detroit  City  Gas  gd.  mtge.  52, 

1923, 92,500.00         100,000.00  97,000.00 

Gloucester  Ferry   1st  m.   gold, 

52.  1928, 125,000.00         125,000.00         125,000.00 

Kansas  City,  Mo.,  Gas  Co.,  52, 

1922, 66,500.00  70,000.00  65,800.00 

N.  E.  Gas  &  Coke  Co.  52,  1937,        180,000.00         200,000.00         204,000.00 
People's  Gas  Light  &  Coke  Co. 

of  Chi.,  1st  m.  gold,  62,  1904,        157,000.00         143,000.00         154,440.00 
G.  Rapids  &  Indiana  Ry.  Co.,..  5,000.00         100,000.00  10,000.00 

Metropolitan  Street  Ry.  Co.,...        270,756.25         200,000.00         376,000.00 
New  England  Gas  &  Coke  Co.,  20,000.00  80,000.00  24,000.00 

N.Y.Cent.&Hud.Riv'rR.R.Co.,        173,250.00         150,000.00         183,000.00 
Norfolk    &    Western     Railway 

Co.,  adjustment  pref., 30,000.00  50,000.00  30,500.00 

Northern  Pacific  Ry.  Co.  pref.,        198,125.00         312,500.00         237,500.00 

Philadelphia  Traction  Co., 223,500.00         150,000.00         282,000.00 

Reading  Co.,  1st  pref.  stock  trust 

certificates, 24,000.00  60,000.00  27,600.00 

Reading  Co.,  2d  pref  stock  trust 

certificates 50,000.00         200,000.00  46,000.00 

The  United  Gas  Imp.  Co., 474,140.81         225,000.00         567,000.00 

Union  Traction  Co. 40,812.50  75,000.00  46,500.00 

Union  Pacific  R.  R.  Co.  pref.,.        105,518.75         150,000.00  108,000.00 

Totals, $16,072,138.31  $16,482,200.00  $17,141,326.00 
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PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY, 

NEW  YORK   CITY. 

Commenced  Business,  August,  1875. 

E.  W.  Scott,  President,  William  E.  Stevens,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $100,000.00 

Amount  of  net  ledger  assets,  December  31,  1897, $1,989,530.53 

II.     INCOME  DURING  YEAR. 

First  year's  premiums,  less  $4,- 
258.30  for  first  year's  re-insur- 
ance      $658,904.71 

Renewal  premiums,  less  $3,470.22 
for  renewal  re-insurance, , .     1,773,137.26 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, 
renewals, 171,458.00 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and  an- 
nuities,    8,577.77 

Total  premium  income, $2,612,077.74 

Rents  from  company's  property,. .       $23,559.77 

Interest  on  loans  on  mortgages  of 
real  estate, - 16,185.61 

Interest  on  collateral  loans,  includ- 
ing premium  notes,  loans,  or 
liens, 5,780.28 

Interest  on  bonds  and  dividends 
on  stocks, 37,609.50 

Interest  on  other  debts  due  the 
company,  and  on  deposits  in 
banks, 15,341.30 

Interest  on  overdue  premiums, . . .  1,055.12 

Total  rents  and  interest, 99,531.58 

Profits  on  sale  or  maturity  of  securities, 1,296.92 

From  other  sources, 25,000.00 

Total  income  during  the  year, 2,737,906.24 

Total,.. $4,727,436.77 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 


For  death  claims, $1,200,099.70 

Installment  death  claims 1,000.00 

Total $1,201,099.70 

Deduct  amount  received  from 
other  companies  for  claims  on 
policies  of  this  company  re-in- 
sured   25,000.00 

Total  net  amount  actually  paid  for  losses 
and  matured  endowments, $1,176,099.70 

Paid  to  annuitants, 1,581.40 

Premium  notes,  voided  by  lapse,  less  $1,128.90 
restored  by  revival 46,099.18 

Dividends  paid  policy-holders,  less  $168.85  re- 
ceived for  dividends  on  re-insurances, 17,944.02 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums, 171,458.00 

Surrender  values  paid, 10,252.30 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities, v.  8,577.77 

Total  paid  policy-holders, $1,432,012.37 

Paid  stockholders  for  interest  or  dividends 
(amount  declared  during  the  year,  $10,466.40),  10,466.40 

Commissions  and  bonuses  to  agents  (less  com- 
mission received  on  re-insurances),  new  pol- 
icies, $413,106.39  ;  renewal  policies,  $104,- 
489.68, 517,596.07 

Commuting  renewal  commissions, 2,700.00 

Salaries  and  allowances  for  agencies,  including 
managers,  agents,  and  clerks, 35,215.77 

Salaries  and  all  other  compensation:  officers, 
$75,500.00;  home  office  employes,  $67,374.95,.  142,874.95 

Medical  examiners'  fees,  $49,269.01;  inspection 

of  risks,  $6,261.62 55,530.63 

Taxes  on  new  premiums,  $7,668.40  ;  renewal 
premiums,  $20,565.21  ;  on  reserves,  $400.56  ; 
municipal  licenses,  $3,524.84;  internal  revenue, 
$9,659.78, , 41,818.79 

Taxes  on  real  estate 3,306.71 

Insurance  Department  fees  and  agents'  licenses, .  5,543.74 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate, 8,504.67 

Rent, 34,365.52 

Advertising,  $19,835.85  ;  printing  and  station- 
ery, $16,467.51;  postage,  $13,310.40 49,613.76 

Legal  expenses,  $24,461.88;   for  furniture,  etc., 

$10,392.07, 34,853.95 

All  other  items, 121,224.51 

Total  disbursements, $2,495,627.84 

Balance, - $2,231,808.93 
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IV.      LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered         $362,688.40 

Mortgage  loans  on  real  estate,  first  liens, 289,750.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral  (Schedule  C), 35,985.00 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral, 56,029.52 

Premium  notes  on  policies  in  force,  of  which 
$119,874.04  is  for  first  year's  premiums 187,516.19 

Book  value  bonds,  excluding  interest,  $762,- 
965.19;  stocks,  $110,682.41  (Schedule  D),. . . .  873,647.60 

Cash  in  company's  office,  $32,822.77;  deposited 
in  bank,  $251,585.82, 284,408.59 

Bills  receivable,  $1,132.23,  agents'  debit  bal- 
ances, $141,222.18 142,354.41 

Total, $2,232,379.71 

LEDGER   LIABILITIES. 

Agents'  credit  balances, 570.78 


Total  net  ledger  assets,  as  per  balance  above, $2,231,808.93 

NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on  mortgages, $3,473.94 

Interest  accrued  on  bonds  and  stocks, 10,789.16 

Interest  due  and  accrued  on  premium  notes, 

loans,  or  liens, 5,734.84 

Interest  accrued  on  deposits, 795.20 

Rents  due  and  accrued  on  company's  property 

or  lease, 5,833.51 


Total  interest  and  rents 26,626.65 

Market  value  of  bonds  and   stocks  over  book  value,  as  per 
Schedule  D 100,643.42 

New  Business.  Renewals. 

Gross  premiums,  not  more  than 
three  months  due  after  period  of 
grace,  unreported  on  policies  out- 
standing December  31, $277,672.00       $163,411.00 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31, .  27,497.00         227,957.00 

Totals, $305,169.00       $391,368.00 

Deduct  cost  of  collection,  62  per 
cent,  on  "new";  6  per  cent, 
on  "renewals," 189,205.00  23,482.00 

$115,364.00       $367,886.00 

Net  amount  of  uncollected  and  deferred  premiums, 483,850.00 

Internal  revenue  stamps  on  hand, 7,282.38 

Gross  assets, $2,850,211.38 
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ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  not  secured  by  bonds, . .  $91,434.18 

Bills  receivable,  unsecured, 1,132.23 

Premium  notes  or  loans  and  net  premiums  in 

excess  of  reserve  on  policies, 218.91 

Total, 92,785.32 

Total  admitted  assets, $2,757,426.06 

Y.     NON-LEDGER  LIABILITIES. 

Net  preseDt  value  of  all  the  outstanding  poli- 
cies in  force  on  the  31st  day  of  December, 
1898,  as  computed  by  the  company  according 
to  the  Actuaries'  Table  of  Mortality,  with 
four  per  cent,  interest, $1,996,971.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 2,918  00 

Net  re-insurance  reserve, $1,994,053.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 
policies  (face,  $7,500.00) 5,815.00 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due $30,000.00 

Death  losses  which  have  been  reported  and  no 
proofs  received, 66,250.00 

Death  losses  and  other  policy  claims  resisted  by 
the  company,  not  yet  outlawed, 49,000.00 

Net  policy  claims, 145,250.00 

Premiums  paid  in  advance, 5,810.31 

Surrender  values  claimable  on  policies  canceled  whose  reserves 

are  not  included  above, 5,731.76 

Liabilities  on  policy-holders'  accounts, $2,156,660.07 

Gross  divisible  surplus, $500,765.99 

Capital  stock  paid  up, 100,000.00        600,765.99 

Total $2,757,426.06 

VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  fores  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 4,378         $12,829,205.00 

Endowment  policies, 845  1,541,916.00 

All  other  policies 22,206  70,513,247.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 1,967  $5,745,156.00 

Endowment  policies, .*  438  1,107, 170.00 

All  other  policies, 6,719  22,575,467.00 
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Old  Policies  revived  during  the  year. 

Number. 

Whole  life  policies 44 

Endowment  policies, 2 

All  other  policies, 128 

Old  Policies  changed  and  increased  during  the 

Number. 

Whole  life  policies, 54 

Endowment  policies, 6 

All  other  policies, 82 

Total  number  and  amount, 36,869 

Deduct  policies  ceased  to  be  in  force, 7,205 


Amount. 
$152,236.00 
2,000.00 
425,500.00 


Amount. 
$221,263.00 
21,842.00 
17,916.00 


$115,152,918.00 
22,560,781.00 


Total  policies  in  force  at  the  end  of  the 
year, 


29,664         $92,592,137.00 


Policies  ceased  to  be  in  force  during  the  year 

Number. 

By  death, 

By  expiry  (term), 

By  surrender, 

By  lapse, 

By  change  and  decrease, 

By  not  taken, 

Total  terminated 


327 
3,415 

134 

1,637 

80 

1,612 


Amount. 

$1,146,306.00 

10,326,125.00 

386,528.00 

5,209,350.00 

789,729.00 

4,702,743.00 


7,205         $22,560,781.00 


VII.     BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti-     • 

cut  December  31,  1897, 145       $476,167.00 

Number  and  amount  of  policies  issued  during    the 

year 130         378,075  00 

Totals 


Deduct  number  and  amount  ceased  to  be  in  force, 


Total  number  and  amt.  in  force  Dec.  31,  1898,. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 

Total, 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 

Premiums  collected  during  the  year, 


275       $854,242.00 
74         219,965.00 


201 


$634,277.00 
$5,000.00 


$5,000.00 

$2,000.00 
$12,481.06 


VIII.    GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year $391,899.60 

Loading  earned  on  premiums  of  insurance  and  annuity, 915,385.00 
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Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid) $97,443.18 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special  lia- 
bilities),    73,177.46         170,620.64 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 1,468,517.81 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations,  and  not-taken  policies  considered 
in  force  at  beginning  of  year),  of  which  $101,031  was  from 
policies  upon  which  three  years'  premiums  had  not  been  paid,  133,283.76 

Total  credits, $3,079,706.81 

DEBITS. 

Expenses  incurred.  Insurance  (including change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills,  ac- 
counts, etc.), $1,051,304.09 

Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 12,311.38    $1,063,615.47 

Interest  required  to  maintain  reserve, 75,771.04 

Death  losses  incurred,   $1,114,070.00  ;  annuity 

payments  incurred,  $1,581.40, $1,115,651.40 

Less  re-insurances,  reserves,  and  compromises 

on  losses,  and  reserves  released  by  death  of 

annuitants,...*. 46,795.37      1,068.856.03 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value),  of  which  $540.00  was  for  policies  upon 
which  three  years'  premiums  had  not  been  paid, 70,661  01 

Dividends  to  policy-holders  (including  tontine  or  deferred  divi- 
dends used  over  reserves,  and  change  in  liability  for  dividends 
due  and  unpaid) 189,570.87 

Dividends    to   stockholders  (including  change  in  liability  for 

dividends  due  and  unpaid),  $10,466.40, 200,037.27 

Surplus  at  end  of  year, 600,765.99 

Total  debits, $3,079,706.81 

Schedule  A.     Real  Estate  owned  by  the   Company. 

In  Georgia $108,000.00 

Texas, 225,391.00 

Washington, 10,945.00 

Mississippi, 12,642.00 

New  Jersey,   5,710.00 

Total, $362, 688.00 
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Schedule  G.     Loans  on  Collateral. 

Description.  Par  Value.  Market  Value.    Amount  Loaned. 

Provident  Investm't  Co.,    Waco,  ") 

Tex., $1,000.00  $600.00  '}     $20,000.00 

WacoNatatoriumCo.,Waco,Tex.,  24,000.00  24,000.00  J 

Hancock  Nat.  Bank, Boston,  Mass.,  22,300.00  15,610.00  1 

Mathieson    Alkali    Works,    New  J-       15,985.00 

York.N.  Y., 2,500.00  375.00  j 

Totals, $49,800.00         $40,585.00        $35,985.00 

Schedule   D.  —  Stocks  and  Bonds  owned  by  the   Company. 

Book  Value.  Par  Value.        Market  Value. 

Government  Bonds  — 

United  States  reg.  4%,  1925,  ....      $117,875.00       $100,000.00       $128,208.34 

Canada  loan  4$,  1903, 2,116.04  2,000.00  2,089.40 

Quebec,  5f0,  1908, 14,565.30  13,500.00  15,269.85 

Municipal  Bonds  — 

Winnepeg  city  %\%,  1938, 26,000.00  26,000.00  26,000.00 

Richmond  City,  Va.,  4%,  1923,.  10,100.00  10,000.00  10,250.00 

Montreal,  4$,  1926 43,357.50  41,000.00  46,559.60 

Englewood,    N.    J.,    school  5% 

1897  to  1903, 5,159.15  5,000.00  5,034.15 

Toronto  City,  sterling,  4%,  1925,  33,747.46  30,660.00  34,700.99 

Toronto  City,  deb.,  Z\%,  1929,..  25,503.76  24,333.33  25,503.76 

Railroad  Bonds — 
Ann  Arbor,  1st  mtge.,  4%,  1995,  12,333.34  16,000.00  14,240.00 

Atchison  J.  Co.  &Wn.  1st  mtge., 

(Union  T.  Co.  cer.),    6&  1905,  15,241.55  16,000.00  11,200.00 

Atchison,  Topeka  &  8.  F.  gen. 

mtge.  4%,  1995, 9,137.50  10,000.00  9,887.50 

Central  R.  R.  &  Bridge  Co.,  5%, 

1940, 9,950.00  10,000.00  9,100.00 

Chic,  Bur.   &   Q.   convert.  5%, 

1903, 10,137.50  10,000.00  12,433.34 

Chic.  &  Erie  1st  mtge.  5^,1982,  15,056.25  15,000.00  16,675.00 

Chic.  &West'n  Ind.  gen.  mtge. 

6&  1932, 23,550.00  20.000.00  23,750.00 

Cin.,  San.   &  Cleve.  1st  mtge. 

con.  o%,  1928, £,075.00  5,000.00  5,575.00 

CI.,  Cin.,Ch.  &St.   L.   (St.  L. 

Div.)  1st  con.  term.  mtge.  4%, 

1990, 18,145.00  20,000.00  19,666.67 

Duluth,  S.    S.  &  Atl.  1st  mtge. 

5$,  1937, 19,425.00  20,000.00  22,155.00 

Flint  &Pere  Mar.  mtge.  6^,1920,  7,018.75  7,000.00  8,400.00 

Fremont,  Elkhorn  &  M.  V.  con. 

mtge.  6%,  1933, 25,525.00  20,000.00  27,600.00 

Lake  Erie  &  Western  1st  mtge. 

5^1937, 11,562.50  10,000.00  11,750.00 
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Book  Value.  Par  Value.        Market  Value. 

Minneapolis  &  St.  Louis  1st  con. 

mtge.  5$,  1934, 29,475.00           30,000.00           32,825.00 

Nash.,Ch.  &  St.  Louis (M.  McM. 

W.  &  A.),  1st  mtge.,  6&  1917,  11,200.00 
N.  Y.  Central  &  Hudson  R.  (L. 

S.  coll.)  3i%,  1998, 58,912,50 

N.  Y.,Ch.  &  St.  L.  1st  mtge.  4%, 

1937, 9,162.50 

Norfolk    &    Western    1st    con. 

mtge.  4%,  1996, 7,962.50 

Ore.  Short  L.  1st  mtge.  6#,  1922,  10,862.50 

Pitts.  &  Wn.  1st  mtge.  4%,  1917,  25,137.50 

Southern  1st  con.  mtge.  5^,1994,  26,587.50 

Tex.  &  Pac.  1st  mtge.  5%,  2000,  35,203.59 
Toledo  &  Ohio  Cent.  1st   mtge. 

5%,  1935, 7,760.00 

Toronto,  Ham.  &  Buf .  1st  mtge. 

4%,  1946, 9,100.00 

Un.   Pac.  1st  mtge.  land   grant 

4%,  1947, 23,343.75 

Wabash  1st  mtge.  5%,  1939, ....  30,876.25 

Railroad  Stocks  — 

Ann  Arbor,  pref., 6,166.66 

Chicago,  Mil. ,  &  St.  Paul,  pref. ,  37,062.50 

Chicago,  No.  Western,  com.,..  20,500.00 

Lake  Erie  &  Western,  pref., ...  16,975.00 

Bank  Stocks — 

Macon,  Ga. ,  Savings, 1,980.00 

Provident  Nat.,  Waco,  Texas,.  5,000.00 
Settlement  Co.,  Traders,  Tac. , 

Wash., 2,067.00 

Washington  Trust  Co.,  N.  Y.,. .  4,618.75 

Miscellaneous  — 
North.  Tel.  Co.,  1st  m.  bds.,  1%, 

1904, 15,900.00           15,000.00           16,350.00 

Pullman  Palace  Car  Co.  stk.,..  14,312.50           15,000.00           23,700.00 

Waco,  Texas,  Natatorium  Co.,.  2,000.00            2,000.00            2,000.00 

Totals, $873,647.60       $876,060.33       $974,291.02 
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PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA, 

NEWARK,   N.    J. 

Commenced  Business,  January,  1876. 

John  F.  Dryden,  President.  Forrest  F.  Dryden,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.    CAPITAL. 


Capital  stock  paid  up  in  cash $2,000,000.00 

Amount  of  net  ledger  assets,  December  31,  1897, $23,072,224.26 

II.    INCOME  DURING  YEAR. 

First  year's  premiums,  less  interest 
included  in  deferred  premiums, 
$46,726.60,  and  $17,514.08  for 
first  year's  re-insurance, $3,057,902.65 

Renewal  premiums,  less  interest 
included  in  deferred  premiums, 
$69,649.89,  and  $6,128.43  for 
renewal  re-insurance, 12,625,407.23 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, 
renewals, 4,049.11 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  additions 
and  annuities, 4,118.89 

Surrender  values  applied  to  pay 
running  premiums,  first -year 
premiums,  $118.29;  renewals, 
$398.54, 516.83 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and 
annuities, 431,846.75 

Consideration  for  annuities  (other 
than  matured  installment  poli- 
cies),   15,610.24 

Total  premium  income, $16,139,451.70 

Rents  from  company's  property, 
including  $62,294.17  for  com- 
pany's use  of  own  buildings, . .      $209,835.41 

Interest  on  loans  on  mortgages  of 
real  estate, 524,456.33 
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Interest  on  collateral  loans,  in- 
cluding premium  notes,  loans, 
or  liens, 16,026.92 

Interest  on  bonds  and  dividends 

on  stocks, 465,560.49 

Interest  on  other  debts  due  the 
company,  and  on  deposits  in 
banks, 4,471.64 

Interest  on  deferred  premiums, . . .        116,376.49 

Total  rents  and  interest, 1,336,727.28 

Profits  on  sales  of  real  estate,  $4,044.76;  on  sale 

or  maturity  of  securities,  $1,600.00, 5,644.76 

From  other  sources, 52.00 

Total  income  during  the  year, 17,481,875.74 

Total, $40,554,100.00 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

For  death   claims,    $4,635,110.69; 

additions,  $114,424.03, $4,749,534.72 

Matured   endowments,  $5,700.00; 

additions,  $88.00, 5,788.00 

Installment  death  claims, 350.00 

Total  net  amount  actually  paid  for  losses 
and  matured  endowments, $4,755,672.72 

Paid  to  annuitants,   2,635.29 

Premium  notes,  voided  by  lapse,  less  $2,499.68 
restored  by  revival, 21,383.88 

Dividends  paid  policy-holders, 139,739.40 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums, 4,049.11 

Dividends  applied  by  policy-holders  to  purchase 

paid-up  additions  and  annuities, 4,118.89 

Surrender  values  paid 29,440.26 

Surrender  values  applied  to  pay  running  pre- 
miums,   516.83 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities, 431,846.75 

Total  paid  policy  holders, $5,389,403.13 

Paid  stockholders  for  interest  or  dividends 
(amount  declared  during  the  year, $200,000.00),  200,000.00 

Commissions  and  bonuses  to  agents  (less  com- 
mission received  on  re-insurances),  new  poli- 
cies, $1,642,231.16;  renewal  policies,  $1,736,- 
779.14;  on  annuities,  $782.90 3,379,793.20 

Salaries  and  allowances  for  agencies,  including 
managers,  agents,  and  clerks, 1,804,051.45 
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"^Salaries  and  all  other  compensation:   officers, 

$197,050.00;  home  office  employes, $432, 724. 82,         629,774.82 

Medical  examiners'  fees,  $283,160.12;  inspec- 
tion of  risks,  $16,424.10, 299,584.22 

Taxes  on  premiums,  $162,838.38;  surplus, 
$52,401.18;  municipal  licenses,   $32,995.17,..  248,234.73 

Taxes  on  real  estate,  $45,384.04;  internal  rev- 
enue, $27,654.53, 73,038.57 

Insurance  Department  fees  and  agents'  licenses,  7,563.03 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate, 92,789.85 

Rent  (including  $62,294.17  for  company's  use 
of  own  buildings), 182,610.18 

Advertising,  $177,257.01  ;  printing  and  station- 
ery, $61,125.74;  postage  and  express,  $51,- 
009.99, 289,392.74 

Legal  expenses,  $28,833.91;  for  furniture,  etc., 
$60,164.48, 88,998.39 

Losses  on  sales  of  real  estate,  $1,112.92;  on  sale 
or  maturity  of  securities,  $31,767.60, 32,880.52 

All  other  items, 209,307.20 

Total  disbursements, $12,927,422.03 

Balance, $27,626,677.97 

IV.     LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,       $3,557,234.29 

Mortgage  loans  on  real  estate,  first  liens, 10,489,318.63 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral  (Schedule  C), 30,000.00 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral, 171,312.47 

Premium  notes  on  policies  in  force, 54,258.05 

Book  value  bds., excluding  interest  (Schedule  D),     12,013,447.50 

Cash  in  company's  office,  $13,121.93;  deposited 

in  bank,  $1,297,985.10, 1,311,107.03 

Total  net  ledger  assets,  as  per  balance  above, $27,626,677.97 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $190,675.48 

Interest  accrued  on  bonds  and  stocks, 99,557.54 

Interest  accrued  on  collateral  loans, 4,412.85 

Interest  accrued  on    premium  notes,   loans,  or 

liens, 1,506.64 

Rents  due  and  accrued  on  company's  property 

or  lease, 12,090.49 

Total  interest  and  rents, 308,243.00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value,  as  per  Schedule  D, 320,177.50 

♦Company's  Note.  — Including  fees  to  directors,  and  committees  and  expenses. 
21 
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INDUSTRIAL. 

New  Business.  Renewals. 

Gross    premiums  not   more  than 

three  months  due  after  period  of 

grace,    unreported    on    policies 

outstanding  December  31, $2,716.36         $29,607.58 

Deduct  cost  of  collection  100^  per 

cent,  on  "new  "  ;   30^  per  cent. 

on  "renewals,   2,716.36  8,882.27 

$20,725.31 

ORDINARY. 

;  New  Business.  Renewals. 

Gross  premiums,  not  more   than 

three  months  due  after  period  of 
grace, unreported  on  policies  out- 
standing December  31, $90,665.45         $56,032.51 

Gross  deferred  premiums  on  poli- 
cies outstandiug  December  31,. .       272,320.13         447,944.15 

Totals, $362,985.58       $503,976.66 

Deduct  cost   of  collection,  60£  on 

"new"  ;  1\%  on  "renewals,"..        217,791.35  37,798.25 

$145,194.23       $466,178.41 

Net  amount  of  uncollected  and  deferred  premiums, 632,097.95 

Other  items 53,626.61 

Gross  assets, $28,940,823.03 

ASSETS   NOT   ADMITTED. 

Supplies,  printed  matter,  stationery,  furniture,  fixtures,  safes, 
law  library,  etc., 53.626.61 

Total  admitted  assets $28,887,196.42 

V.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on   the   31st  day  of  December,  1898, 

as  computed  by  the  company  according  to  the 

Actuaries'  Table  of  Mortality,  with  four  per 

cent,  interest,   $20,371,669.00 

Same  for  reversionary  additions, 21,869.00 

Same  for  annual  and  weekly  annuities  (including 

those  in  reduction  of  premiums), 18,078.00 

Net  re-insurance  reserve, $20,411,616.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 

policies  (facer$5,650.C0); : 4,041.88 

Death  losses  in  process  of  adjustment  or  adjusted 

and  not  due $18,532.76 

Death  losses  which  have  been  reported  and  no 

proofs  received, 28,342.27 
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Death  losses  and  other  policy  claims  resisted  by 
the  company,  not  yet  outlawed, 21,264.49 

Net  policy  claims, 68,139.52 

Unpaid  dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and   deferred 

premiums, 3,265.69 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  legal  fees,  etc.,  due  or  accrued, 28,763.66 

Premiums  paid  in  advance, 17,019.91 

Special  reserve, 2,465,455.00 

Liabilities  on  policy-holders'  accounts, $22,998,301.66 

Gross  divisible  surplus, $3,888,894.76 

Capital  stock  paid  up, 2,000,000.00      5,888,894.76 

Total,   $28,887,196.42 


VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Ordinary.                                                                                  Number.  Amount. 

Whole  life  policies, 45,469  $50,452,878.00 

Endowment  policies, 6,650  7,398,929.00 

All  other  policies, 464  1,355,562.00 

Reversionary  additions, 139,269.00 

New  Policies  issued  during  the  year. 

Whole  life  policies, 31,493  34,984,857.00 

Endowment  policies, 4,768  4,868,074.00 

All  other  policies, 1,067  1,602,969,00 

Reversionary  additions, ....  36,670.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 1,721  $1,814,665.00 

Endowment  policies,  158  153,750.00 

All  other  policies, 1  2,000.00 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, $81,160.00 

Endowment  policies, 69,355.00- 

All  other  policies, 500. 00* 

Total  number  and  amount, 91,791  $102,960,638.00 

Deduct  policies  ceased  to  be  in  force, 19,864  22,405,785.00 

Total  policies  in  force  at  the  end  of  the  year,       71,927  $80,554,853.00. 
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Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 424  $435,855.00 

By  maturity  (end.), 6  5,588.00 

By  expiry  (term), 27  31,500.00 

By  surrender, 467  539,571.00 

By  lapse, 15,302  14,752,204.00 

By  change  and  decrease, 748,118.00 

By  not  taken 3,638  5,892,949.00 

Total  terminated, 19,864     $22,405,785.00 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Industrial.  Number.  Amount. 

Whole  life  policies, 2,599,710  $301,214,564.00 

Endowment  policies, 8,744  879,880.00 

All  other  policies, 50,246         1,676,508.00 


New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 935,872  $104,287,114.00 

Endowment  policies, 257  7,990.00 

All  other  policies, 25,535  736,458.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 82,085       $9,971,827.00 

Endowment  policies, 249  32,133.00 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, $6,045,262.00 

Total  number  and  amount, 3,702,698   $424,851,736.00 

Deduct  policies  ceased  to  be  in  force, 778,172       90,859,536.00 

Total  policies  in  force  at  the  end  of  the  year,   2,924,536  $333,992,200.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 42,985  $4,258,722.00 

By  expiry  (term), 180  97,427.00 

By  surrender, 32,630  5,206,893.00 

By  lapse, 701,311  81,266,483.00 

By  not  taken, 1,066  30,011.00 

Total  terminated, 778,172     $90,859,536.00 
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VII.     BUSINESS  IN  CONNECTICUT  DURING  1898. 

Ordinary.                                                                Number.  Amount. 
Number  and  amount  of  policies  in  force  in   Con- 
necticut December  31,  1898, 956  $1,146,244.00 

Number  and  amount  of  policies  issued  during  the 

year, 763 663,907.00 

Totals, 1,719  $1,810,151.00 

Deduct  number  and  amount  ceased  to  be  in  force, 371 390,150.00 

Totalnumberandamt.inforceDec.31,1898,        1,348  $1,420,001.00 
Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year, 7  $6,369.89 

Totals, 7  $6,369.89 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year, 7  $6,369  89 

Premiums  collected  during  the  year $37,800.47 

Industrial.                                                                  Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1897, 16,522  $2,589,061.00 

Number  and  amount  of  policies  issued  during  the  year,  11,200  1,562,237.00 


Totals, 27,722        $4,151,298.00 

Deduct  number  and  amount  ceased  to  be  in  force, 7,607  1,079,600.00 


$3,071,698.00 


$6,030.00 


37.772.55 


Total  number  and  amount  in  force  Dec.  31, 1898,  20,115 
Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1897,... 1 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 323 

Totals, 324  $37,832.85 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year V. 321  $37,545.70 

Premiums  collected  during  the  year, $114,847.14 

VIII.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CBEDITS. 

Surplus  at  beginning  of  year, $5,240,118.36 

Loading  earned  on  premiums  of  insurance  and  annuity, 8,083,222.86 

Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid), $1,363,235.42 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special  lia- 
bilities),       —496,866.45       *866,368.97 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 3,441,883.74 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations,  and  not-taken  policies  considered 
in  force  at  beginning  of  year),  of  which  $701,500.00  was  from 
policies  upon  which  two  years'  premiums  had  not  been  paid,      1,568,820.65 
Total  credits, $19,200,414.58 

*  Department  Note.— Adjusted  with  $500,000.00  special  reserve  laid  aside  towards  an  ulti- 
mate change  to  3  per  cent,  basis. 
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DEBITS. 

Expenses  incurred :  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills, 
accounts,  etc., $7,024,392.17 

Expenses  incurred:  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 139,122.12      7,163,514.29 

Interest  required  to  maintain  reserve, 997,135.00 

Death  losses  incurred,  $4,668,855.70  ;  annuity 
payments  incurred,  $2,635.29, $4,671,490.99 

Less  reinsurances,  reserves,  and  compromises  on 
losses,  and  reserves  released  by  death  of  annu- 
itants,    466,793.00      4,204,697.99 


Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value),  of  which  $11,465.49  was  for  policies  upon 
which  two  years'  premiums  had  not  been  paid, 483,187.72 

Dividends  to  policy-holders  (including  tontine  or 
deferred  dividends  used  over  reserves,  and 
change  in  liability  for  dividends  due  and  un- 
paid),         $262,984.82 

Dividends  to  stockholders  (including  change  in 
liability  for  dividends  due  and  unpaid), 200,000.00         462,984  82 

Surplus  at  end  of  year, 5,888,894.76 

Total  debits, $19,200,414.58 


Schedule  A.     Real  Estate  owned  by  the  Company. 

In  New  Jersey,  including   Company's  home  office  building, 

Newark, $2,576,548  97 

Colorado, 479,650.34 

Kansas, 45,510.24 

Missouri, 174,550.00 

Minnesota 280,974.74 

Total  cost  value, $3,557,234.29 


Schedule  C.     Loans  on  Collateral. 

Par  Value.  Market  Value.         Amt.  Loaned. 
The  Newark  &  S.  Orange  Railway 

Co.,  2dm.  bds., $30,000.00  $41,100.00         $30,000.00 

Schedule  D.     Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.        Market  Value- 

United  States  Bonds  — 

United  States  Gov.,  4#,  1907, . . .      $119,500.00  $100,000.00       $111,000.00 
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Book  Value.  Par  Value.       Market  Value. 

Municipal  and  Miscellaneous  Bonds  — 

Atlantic  City,  N.  J.,  water,  5%, 

1925, 281,562.50         250,000.00         287,500.00 

H  Borough  of  Asbury  Park,  N.  J., 

water,  5%,  1927, 49,275.00  45,000.00  50,850.00 

Borough  of  Chatham,  N.  J.,  wa- 
ter, 4&  1917, 45,000.00  45,000.00  45,000.00 

Borough  of  Lodi,  N.J.,  st.  imp. 

5f0,  1927, 13,800.00  12,000.00  13,800.00 

Buffalo  City,  N.Y.,  gas  comp'y, 

5%,  1947, 191,000.00         200,000.00         186,000.00 

Columbus,  O.,  gas,  5%,  1932,. . .  180,162.50  180,000.00  185,400.00 
City  of  Elizabeth,  N.  J.,  adjust- 
ment, 4#,  1922, 276,190.00         281,000.00         281,000.00 

Equitable  Gas  Light  of  N.  Y., 

5%,  1932, 147,000.00         125,000.00         147,500.00 

Jersey  City,  N.  J.,  assessment, 

5%,  1924, 53,625.00  50,000.00  60,500.00 

Kansas  City,  Mo. ,  gas  company, 

gold,  5%,  1922, 53,150.00  55,000.00  53,900.00 

Lackawanna  Iron  &  Steel  Co., 

gold,  5%,  1926, 315,000.00         300,000.00         315,000.00 

Newark,  N.  J.,  corporate,  reg., 

6$,  1908, 12,100.00  10,000.00  12,200.00 

Newark,  N.  J.,  fd.  debt  water, 

4$,  1922, 601.00  600.00  684.00 

Newark,  N.  J.,  city  improvem't, 

4%,  1923, 350,000.00         350,000.00         399,000.00 

Newark,  N.  J.,   public   school, 

4&  1899 34,000.00  34,000.00  34,000.00 

Newark,   N.  J.,   gas  company, 

Q%,  1944, 24,700.00  19,000.00  26,030.00 

Newark,  N.  J.,  consolidated  gas 

company,  5#,  1948, 512,500.00         500,000.00         525,000.00 

New  Jersey  Zink  Co.,  1st  mtg., 

gold,  5&  1917, 315,000.00         300,000.00         318,000.00 

Orange,  N.  J.,  sewer,  6%,  1929 

to  1933, 57,000.00  57,000.00  71,820.00 

Orange,    N.   J.,   sewerage   and 

drainage,  4\%,  1913, 50,000.00  50,000.00  50,000.00 

Passaic,  N.  J.,  water  company, 

5%,  1937, 100,000.00         100,000.00         100,000.00 

Township  of  East  Orange,  N.  J., 

improvement,  6%,  1899  to  1903,  4,534.75  4,534.75  4,534.75 

Railroad  Bonds  — 
Atchison,  Topeka  &  Santa  Fe, 

general  gold,  4&  1995 142,250.00         150,000.00         148,125.00 

Baltimore  &  Potomac,  1st  m. ,  g. , 

6&  1911, 31,805.00  26,000.00  32,240.00 
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Book  Value.  Par  Value.        Market  Value. 

Belief ontaine  &  Indiana,  lstm., 

1%,  1899, 3,314.40  3,000.00  3,000.00 

Camden  &  Atlantic,  1st  m.,  6$, 

1899, 7,327.60  7,000.00  7,105.00 

Cedar  Rapids  &  Missouri  River, 

1st  m. ,  Ifc,  1909, 66,982.50  52,000.00  66,040.00 

Chic,  B.  &  Q.,  1st  in.,  1%,  1903,  388,312.55  323,000.00  368,220.00 
Chic,  Mil.  &  St.  Paul,  C.  &  P. 

Div.,  1st  m.,  Qf0,  1910,    192,437.50         165,000.00         198,000.00 

Chic  &  St.  L.,  lstm.,  6#,  1915,  123,465.00  111,000.00  134,310.00 
Chic  &  Northwestern,   1st  m., 

U%,  1902, '      50,000.00  50,000.00  51,500.00 

Chic,  St.  Louis  &  Pittsburg,  1st 

m.,  gold,  5$,  1932, 127,468.75         110,000.00         132,000.00 

Chic,  B.  &  Q.,  Iowa  Div.,  1st 

m. ,  4&  1919, 236,562.50         239,000.00         247,365.00 

Chic,  B.&Q.,skg.fd.,5#,  1901,  204,108.80  198,000.00  204,930.00 
Chic,  St.  Paul  &  Minn.,  1st  m., 

gold,  6#,  1918, 3,686.25  3,000.00  3,960.00 

Chic,  St.  Louis  &  New  Orleans, 

con.  gold,  h%,  1951, 748,995.50         608,000.00         769,120.00 

Chic.  &  Southwestern,  1st  m., 

7fc  1899, 68,188.70  64,000.00  65,920.00 

Chic.  &  Northwestern,  gen.  con. 

gold,  7^,1902, 5,593.75  5,000.00  5,625.00 

Chic,  B.  &  Q.,  Nebraska  Ex., 

4$,  1927, 125,422.50         122,000.00         126,880.00 

Chic,  Rk.  Is.  &  Pacific,  gen.m., 

gold,  41  1988, 360,500.00         350,000.00         367,500.00 

Cin.,  Ind.,  St.  L.  &  Chic,  gen. 

1st  m.,  gold,  41  1936, 308,535.00         308,000.00         320,320.00 

Cin.,  Dayton  &  Ironton,  1st  m., 

51  1941, 33,675.00  30,000.00  32,850.00 

Clevc,  Cin.,  Chic.  &  St.  Louis, 

St.  L.  Div.,  1st  m.,  41  1990,.         39,800.00  40,000.00  39,800.00 

Cleve. ,  Col. ,  Cin.  &  Ind. ,  1st  m. , 

7#,1899, 304,684.70         277,000.00         279,770.00 

Columbus  &  Ind.  Central,  1st  m. , 

71  1904, 262,059.45         221,000.00         258,017.50 

Columbus  &  Ind.  Central,  2d  m., 

7$,  1904, 79,406.55  68,000.00  79,390.00 

Detroit,  Monroe  &  Toledo,  1  st  m . , 

7$,  1906, 79,038.75  63,000.00  76,545.00 

Detroit,  Gd.  Rapids  &  Western, 

1st  con.,  41  1946, 115,400.00         135,000.00         122,850.00 

East  Tenn.,  Ya.  &  Ga.,  1st  m., 

4^  1900 11,550.00  11,000.00  11,495.00 

Escanaba  &  Lake  Superior,  1st 

m.,  61  1901, 9,456.90  9,000.00  9,540.00 
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Book  Value.  Par  Value.       Market  Value. 

Fremont,  ElkhorD  &  Mo.  Valley, 

1st  m.,  6$,  1933 85,256.95  67,000.00  92,460.00 

Hannibal  &  St.  Joseph,  1st  m., 

6^,  1911, 244,751.50         209,000.00         252,890.00 

Harlem  River  &  Portchester,  1st 

m.,  Hfe>  1903, 5,787.50  5,000.00  57,625.00 

Ind.  Belt  R.R.  &  Stock  Yd.  Co., 

1st  m.,  6%,  1911, 264,437.50         225,000.00         270,000.00 

Ionia  &  Lansing,  1st  m.  5^,1899,  14,130.20  14,000.00  14,070.00 

Iowa  Midland,  1st  m„  8%,  1900,         56,721.00  50,000.00  53,750.00 

Jackson,  Lansing  &  Saginaw,  1st 

m.,  5%,  1901, 57,619.75  58,000.00  60,465.00 

Kalamazoo,  Allegan  &  G.  R'pds, 

1st  m.,  5$,  1938 26,125.00  25,000.00  30,000.00 

Kansas  City  &  Independence  Air 

Line,  5%,  1922, 39,840.00  48,000.00  40,800.00 

Lake  Shore  Railway  Company, 

1st  m.,  7%,  1899, 150,324.70         135,000.00         136,350.00 

Lake  Shore  &  Mich'n  Southern, 

2d  m.,  7%,  1903, 129,340.00         112,000.00         129,920.00 

Louisiana  &  Mo.  River,  1st  m., 

7^,1900, 127,387.35         112,000.00         118,300.00 

Long  Island,  con.  gold,  5%,  1931,         70,095.00  59,000.00  72,570.00 

Long  Island,  con.  gold,  4&  1931,  200,450.00  190,000.00  201,400.00 
Louisiana  &  Mo.  River,  2d  m., 

7%,  1900, 9,592.20  9,000.00  9,540.00 

Mich.  Central,  1st  m.,  7%,  1902,.         57,911.25  52.000.00  57,720.00 

Mich.  Central,  1st  m.,  5%,  1902,.  2,084.60  2,000.00  2,080.00 

Mich.  Central,  Grd.  Riv.  Valley 

Div.,  1st  m.,  61  1909, 45,762.50  40,000.00  47,600.00 

Milwaukee  &  Madison,  1st  m., 

6%,  1905, .        122,105.00         110,000.00         124,300.00 

Milwaukee  &  Northern,  1st  m., 

Qfc  1910, 168,845.45         144,000.00         174,240.00 

Minneapolis  &  St.  Louis,  Iowa 

Ex.,  7%,  1909, 2,500.00  2,000.00  2,470.00 

Morris  &  Essex,  1st  m.,  7%,  1901,  4,385.00  4,000  00  4,360.00 

N.  Y.  Central  &  Hudson  River, 

1st  m.,  7%,  1903, 28,468.75  25,000.00  28,625.00 

N.  Y.,  Lackawanna  &  Western, 

2d  m.,  5%,  1923, 2,312.50  2,000.00  2,350.00 

North  Hudson  Co.,  N.  J.,  Ry. 

Co.,  %,  1914, 7,215.00  6,000.00  7,200.00 

Ottawa,   Oswego  &  Fox  River 

Valley,  1st  m.,  8%,  1900, 30,160.30  26,000.00  27,657.50 

Pittsburg,  Cin.  &  St.  Louis,  1st 

m  ,  7%,  1900, 205,498.35         191,000.00         201,743.75 

St.  Louis  &  Iron  Mountain,  1st 

m.,  4£&  1947, 172,745.00         166,000.00         176,790.00 
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Book  Value.  Par  Value.       Market  Value- 

St.  Paul  &  Northern  Pacific,  1st 

m.,  coupon,  6&  1923, 414,362.00         324,000.00         426,060.00 

St.  Paul  &  Northern  Pacific,  1st 

m.,  registered,  Q%,  1923, 86,172.50  67,000.00  87,435.00 

St.  Paul,  Minn.  &  Manitoba,  1st 

m.,  gold,  6&  1909, 89,466.25  76,000.00  92,720.00 

St.  Paul,  MiDn.  &  Manitoba,  1st 

m.,  4&S,  1933, 146,710.00         136,000.00         151,980.00 

St.  Paul,  Minn.&Manitoba,Dak. 

Ex.,  1st  m.,  6%,  1910, 224,280.25         189,000.00         230,580.00 

Syracuse,  Binghamton  &  N.  Y., 

1st  m.,  1%,  1906, 5,950.00  5,000.00  6,262.50 

Union  &  Logansport,  1st  m.,  1%, 

1905, 14,437.00  12,000.00  14,280.00 

Union  Pacific  1st  R.  R.  &  Land 

Grant,  gold,  4%,  1947, 97,500.00         100,000.00         103,000.00 

West  Shore,  1st  m.,  4&  2361,...         63,000.00  60,000.00  66,600.00 

Winona  &  St.  Peter,  1st  m.,  7%, 

1907, 116,008.75  92,000.00         114,540.00 

Bridgeport  Traction  Co.,  street, 

5&  1923, 325,000.00         350,000.00         360,500.00 

Consolidated  Tract'n  Co.,  street, 

5&  1933, 225,810.00         215,000.00         235,425.00 

Essex  Pass.,  con.  m.,  6#,  1905,         12,320.00  11,000.00  12,320.00 

Newark  Pass.,  1st  m.,  B%,  1930,       108,480.00  96,000.00         113,280.00 

North  Jersey,  street,  4&  1948, . .         12,300.00  15,000.00  12,150.00 

Plainfield,  street,  5%,  1922, 7,200.00  8,000.00  8,000.00 

Rapid  Transit  of  Newark,  street, 

5%,  1921, 308,870.00         326,000.00         352,080.00 

Trenton,  street,  consol.  m.,  gold, 

5&  1938, 108,000.00         108,000.00         108,000.00 

Totals, $12,013,447.50  $11,094,134.75  $12,333,625.00 
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STATE  MUTUAL  LIFE  ASSURANCE  COMPANY, 

WORCESTER,    MASS. 

Commenced  Business,  June,  1845. 

A.  George  Bullock,  President.  Henry  M.  Witter,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Amount  of  net  ledger  assets,  December  31,  1897, $12,865,395.44 

II.     INCOME  DURING  YEAR. 

First  year's  premiums, $285,114.57 

Renewal  premiums,  less  $6,810.32 
for  renewal  re-insurance, 2,033,533.64 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, . .        281,551.68 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  addi- 
tions and  annuities, 87,127.26 


Total  premium  income, $2,687,327. 15 

Rents  from  company's  property, 
including  $15,000.00  for  com- 
pany's use  of  own  buildings, . . .       $89,987.64 

Interest  on  loans  on  mortgages  of 
real  estate, 114,207.12 

Interest  on  collateral  loans,  includ- 
ing premium  notes,  loans,  or 
liens, 48,244.19 

Interest  on  bonds  and  dividends 
on  stocks, 339,911.47 

Interest  on  other  debts  due  the 
company, 27,204.83 

Discount  on  claims  paid  in  ad- 
vance   632.55 


Total  rents  and  interest, 620,187.80 


Total  income  during  the  year, 3,307,514.95 

Total, $16,172,910.39 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

For  death  claims,  $699,857.03;  ad- 
ditions, $14,442.93, $714,299.96 
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Matured  endowments, $152,562.00; 

additions,  $5,222.00, 157,784.00 


Total  net  amount  actually  paid  for  losses 

and  matured  endowments, $872,083.96 

Premium  notes  voided  by  lapse, 34,825.00 

Dividends  paid  policy-holders 8,241.18 

Dividends  applied  by  policy- holders  to  pay  run- 
ning premiums, 281,551.68 

Dividends  applied  by  policy-holders  to  pur- 
chase paid-up  additions  and  annuities, 87,127.26 

Surrender  values  paid, 367,394.65 

Total  paid  policy-holders, $1,651,223.73 

Commissions  and  bonuses  to  agents  (less  com- 
mission received  on  re-insurances),  new  poli- 
cies, $149,513.80  ;  renewal  policies,  $160,- 
558.17, 310,071.97 

Salaries  and  allowances  to  agencies,  including 
managers,  agents,  and  clerks, 33,299.81 

Salaries   and  all  other  compensation :   officers, 

$18,075.00;  home  office  employes,  $31,032.22,  49,107.22 

Medical  examiners'  fees,  $20,685.00;  inspection 
of  risks,  $3,700.00, 24,385.00 

Taxes  on  new  premiums,  $1,921.63  ;  renewal 
premiums,  $11,985.45;  on  reserves,  $21,085.45; 
municipal  licenses,  $1,777.86  ;  internal  reve- 
nue, $4,378  53, 41,148.92 

Taxes  on  real  estate, 21,485.99 

Insurance  Department  fees  and  agents'  licenses,  5,152.03 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate, 29,488.77 

Rent  (including  $15,000.00  for  company's  use  of 
own  buildings), 48,068.80 

Advertising,  $2,376.70;  printing  and  stationery, 

$10,092.25;  postage,  $5,195.93, 17,664.88 

Legal  expenses,  $2,526.96;  for  furniture,  etc., 

$2,659.65 5,186.61 

All  other  items, 72,045.21 


Total  disbursements, $2,308,328.94 

Balance $13,864,581.45- 

IV.     LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,     $1,569,300.00 

Mortgage  loans  on  real  estate  (Schedule  B), 2,558,719.55 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral  (Schedule  C), 578,625.00 

Loans  made  to  policy-holders  on  this  com- 
pany's policies  assigned  as  collateral, 645,366.00 

Premium  notes  on  policies  in  force, 226,913.29 
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Book  value  bonds,  excluding  interest,  $7,003,- 

520.00;  stocks,  $1,098,749.00  (Schedule  D),. . 8    8,102,269.00 

Cash  in  company's  office,  $2,476.18;  deposited  in 
bank,  $177,912.46, 180,388.64 

Total  net  ledger  assets,  as  per  balance  above,.  $13,864,581.45 
Deduct  premium  notes  on  policies  in  force  for 
which  no  credit  is  taken, 229,913.26 

$13,634,668.19 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $36,031.31 

Interest  accrued  on  bonds  and  stocks, 108,293.50 

Interest  accrued  on  collateral  loans, 6,938.71 

Interest  accrued  on  premium  notes,  loans,  or 

liens, 13,122.76 

Rents  accrued  on  company's  property  or  lease, .  8,502.00 

Total  interest  and  rents, 172,888.28 

Market  value  of  bonds  and  stocks  over  book  value,  as  per 
Schedule  D, 559,898.00 

New  Business.  Renewals. 

Gross   premiums,  not  more  than 

three  months  due  after  period 
of  grace,  unreported  on  policies 

outstanding  December  31, $39,242.39       $119,933.63 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31,.  47,376.83         226,495.26 

Totals, $86,619.22       $346,428.89 

Deduct  cost  of  collection,  47.9  per 
cent,  on  "  new  "  ;  6.88  per  cent, 
on  "renewals,"... 41,490.61  23,834.31 


$45,128.61       $322,594.58 
Net  amount  of  uncollected  and  deferred  premiums, 367,723.19 


Total  admitted  assets, $14,735,177.66 

V.    NON-LEDGER  LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1898,  as 

computed  by  the  company  according  to  the 

Actuaries'  Table  of  Mortality,  with  four  per 

interest, $12,695,398.00 

Same  for  reversionary  additions, 540,324.00 

Total, $13,225,722.00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 28,120.00 

Net  re-insurance  reserve, $13,197,602.00 

.Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due, $6,000.00 
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Death  losses  which  have  been  reported  and  no 

proofs  received, 41,808.00 

Net  policy  claims, 47,808.00 

Liabilities  on  policy-holders'  accounts, ' $13,245,410.00 

Gross  divisible  surplus, 1,4S9,767.66 

Total $14,735,177.66 

VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, , 5,615         $15,438,173.00 

Endowment  policies, 17,375  48,547,390.00 

All  other  policies 311  1,130,243.00 

Reversionary  additions, 861,326  00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 2,209  $5,802,466.00 

Endowment  policies, 1,298  2,659,000.00 

All  other  policies, 301  1,009,400.00 

Old  Policies  re  rived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 2  $2,000.00 

Endowment  policies, 4  11,000.00 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 1  $7,049.00 

Endowment  policies ....  23,102.00 

Old  Policies  transferred  during  the  year. 

Number.  Amount. 

Whole  life  policies, 6  $11,000.00 

Endowment  policies, 1  5,000.00 

All  other  policies, 1  5,000.00 

Additions  by  Dividends  during  the  year. 

Number.  Amount 

Reversionary  additions, ^^ $167,638.00 

Total  number  and  amount, 27,124         $75,679,787.00 

Deduct  policies  ceased  to  be  in  force, 2,105 6,162,569.00 

Total  policies  in  force  at  the  end  of  the  year,.         25,019  $69,517,218.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount 

By  death, 236  $688,752.00 

By  maturity  (end.), 48  152,784.00 

By  expiry  (term) 3  3,203.00 

By  surrender, 847  1,957,886.00 

By  lapse, 510  1,387,640.00 

By  change  and  decrease, 63  947,397.00 

By  not  taken, 390  1,003,907.00 

By  transfer, 8  21,000.00 

Total  terminated, 2,105  $6,162,569.00 
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VII.    BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Con- 
necticut, December  31,  1897, 482         $1,239,774.00 

Number  and  amount  of  policies  issued  during 
the  year, , Ill  279,793.00 

Totals, 593         $1,519,567.00 

Deduct  number  and  amount  ceased  to  be  in 
force, 40  93,498.00 

Total  number  and  amount  in  force  Dec.  31,  1898,  553         $1,426,069.00 

Number  and  amount  of  losses  and  claims  on 

policies  unpaid  December  31,  1897, 1  $5,371.00 

Number  and  amount  of  losses  and  claims  on 

policies  incurred  during  the,  year, 18  8,754.11 

Totals, 19  $14,125.11 

Number  and  amount  of  losses  and  claims  on 

policies  paid  during  the  year, 19  $14,125.11 

Total  amount  of  premiums  collected  during  the  year, .  -  $47,833.02 

VIII.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $1,323,011.17 

Loading  earned  on  premiums  of  insurance  and  annuity,  ....  565,569.00 

Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid), $634,362.97 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special  lia- 
bilities   184,904.00         819,266.97 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 768,646.00 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (ad- 
justed with  changes,  restorations,  and  not-taken  policies  con- 
sidered in  force  at  beginning  of  year),  of  which  $29,389.00 
was  from  policies  upon  which  two  years'  premiums  had  not 
been  paid, 483,887.50 

Total  credits, ...     $3,960,380.64 

DEBITS. 

Expenses  incurred.  Insurance  (including 
change  in  cost  of  collecting  unpaid  and  de- 
ferred premiums,  and  in  liability  for  unpaid 
bills,  accounts,  etc.) $606,130.45 

Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments) 50,974.76       $657,105.21 

Interest  required  to  maintain  reserve, 525,055.00 
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Death  losses  incurred, 

Less  re-insurances,  reserves,  and  compromises  on 
losses,  and  reserves  released  by  death  of  annu- 
itants,   


$688,752.00 


222,319.00         466,433.00 


445,099.65 


376,920.12 


Surrender  and  lapse  values  allowed  (including  notes  can- 
celed over  restored,  net  unpaid  and  deferred  premiums  enter- 
ing into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value),  of  which  $22,055.84,  was  for  policies  upon 
which  two  years'  premiums  had  not  been  paid 

Dividends  to  policy-holders  (including  tontine  or  deferred  i  divi- 
dends used  over  reserves,  and  change  in  liability  for  divi- 
dends due  and  unpaid), 

Surplus  at  end  of  year, 1,489,767.66 

Total  debits, $3,960,380.64 

Schedule  A.     Real  Estate  owned  by  the  Company. 

In  Worcester,  Mass. , , $1,265,000.00 

Elsewhere  in  Massachusetts, 304,300.00 

Total, $1,569,300.00 


Schedule  C.     Loans  on  Collateral. 


Description. 

Norwich  &  Worcester  R.R.  Co.,. . 

Washburn  &  Moen  Mfg.  Co., 

Chi.  June.  Ry.  &Un.  Stk.  Yd.  Co., 
Worcester  Electric  Light  Co., .... 
Duncan  &  Goodell  Co.,  Worcester, 
K  Y.  Cen.  &  Hud.  Riv.  R.R.  Co., 

Worcester  National  Bank, 

Worcester  Safe  Dep.  &  Trust  Co., 

Mergenthaler  Linotype  Co., 

Torrington  Co.'s  trust  receipts, . . . 
Boston  El.  R.R.  Co.'s  tr.  receipts, 

Cumberland  Tel.  &  Tel.  Co., 

Oregon  Short  Line  R.R.  Co 

Osceola  Consolidated  Mining  Co., 

Boston  &  Albany  R.R.  Co. , 

Washburn  &  Moen  Mfg.  Co. , 

New  England  Building  Co., 

Boston  &  Albany  R.R.  Co., 

Fitchburg  R.R.  Co., 

Boston  &  Mont.  Cons.  Copper  & 

Silver  Mining  Co. , 

Boston  &  Mont.  Cons.  Copper  & 

Silver  Mining  Co 

Whitman  &  Barnes  Mfg.  Co., . . . . 

Landers,  Frary  &  Clark 

Pullman  Pal.  Car  Co.,  No.  9,654, . 
Pullman  Pal.  Car  Co.,  No.  9,654, . 


Par  Value. 

Market  Value. 

Amt.  Loaned. 

$5,400.00 

$11,070.00 

$6,500.00 

5,600.00 

8,680.00 

5,200.00 

5,000.00 

7,150.00  j 
1,225.00  ! 

6,500.00 

700.00 

4,500.00 

4,500.00 

1,500.00 

2,000.00 

2,440.00 

1,400.00 

1,500.00 

2,025.00 

1,500.00 

1,000.00 
5,900.00 

1,450.00  -j 
10,620.00 

10,000.00 

12,500.00 

14,000.00 

2,500.00 

4,000.00 

y     10,000.00 

4,000.00 

4,200.00 

10,000.00 

10,900.00 

15,000.00 

2,500.00 

8,000.00  J 

600.00 

1,440.00 

1,000.00 

40,000.00 

62,000.00 

20,000.00 

35,000.00 

35,000.00 

30,000.00 

1,200.00 

2,680.00 

■            800.00 

3,000.00 

3,120.00 

2,500.00 

27,500.00 

10,000.00 
h       15,000.00 

3,750.00 

41,250.00  - 

20,000.00 

14,000.00 

7,500.00 
i          5,500.00 

3,600.00 

4,608.00 

2,000.00 

3,100.00 

1,000.00 
800.00 
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Description.  Par  Value.  Market  Value.  Am't  Loaned. 

Quincy  Mining  Co., 8,500.00  47,600.00  33,000.00 

Globe  Corset  Co. , 2,600.00  2,600.00  )  2,000.00 

Goodyear  Shoe  Machinery  Co.,...  2,950.00  4,366.00  J  600.00 

Chesapeake  &  Ohio  R.R.  Co., ....  1,000.00  1,150.00  1,000.00 

Worcester  Traction  Co.  pref 10,000.00  9,750.00  j 

Mechanics  National  Bank, 10,000.00  9,000.00  I  30,000.00 

Worcester  Gas  Light  Co 10,000.00  20,000.00  ) 

American  Card  Clothing  Co., 4,000.00  4,600.00  j 

Worcester  Electric  Light  Co......  4,300.00  7,525.00  I  7,000.00 

N.  Y.  Cen.  &  Hud.  Riv.  R.  R.  Co.,  2,000.00  2,440.00  ) 

United  States  Envelope  Co., 10,000.00  9,500.00  8,000.00 

United  States  Envelope  Co., 8,000.00  8,480.00  8,000.00 

United  States  Envelope  Co., 11,000.00  11,660.00  11,000.00 

City  of  Birmingham,  Ala.,  pref., .  25,000.00  18,750.00  7,500.00 

Holyoke  Water  Power  Co., 4,800.00  9,600.00  3,000.00 

N.  Y.  Cen.  &  Hud.  Riv.  R.R.  Co.,.  1,000.00  1,220.00  ^ 

Pullman  Palace  Car  Co., 1,000.00  1,550.00  I  g  000  00 

Chicago  &  Alton  R.R.  Co., 600.00  990.00  | 

Morris  &  Essex  R.R.  Co., 300.00  510.00  J 

Worcester  Electric  Light  Co. .... .  2,900.00  5,075.00  }  3,000.00 

Worcester  Traction  Co.  pref.,...  1,700.00  1,657.00  )  2,200.00 

Receiver's  Cer.,  E.  H.  Carmack,  -\ 

Baltimore  Bid.,  Chicago,  No.  1.,  3,000.00  3,000.00!  3,000.00 

Receiver's  Cer.,  E.  H.   Carmack,,  I  1,000.00 

Baltimore  Bid.,  Chicago,  No.  2,  1,000.00  1,000.00  J 

New  England  Building  Co., 20,000  00  20,000.00  )  3Q  000  00 

The  South.  Marb.  Co.,  Atlan.,  Ga.,  5,000.00  5,000  00  ) 

United  States  Envelope  Co., 6,000.00  6,360.00  4,625.00 

Providence  &  Worcester  R.R.  Co.,  3,200.00  8,320  00)  12  000  00 

Norwich&  Worcester  R.R.  Co.,..  3,000.00  6,150.00  ) 

Totals $337,600.00  $512,811.00  $309,125.00 

Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.  Market  Value. 
United  States  Bonds — 

United  States  4$,  1925, $180,000.00  $150,000.00  $192,000.00 

County  and  Municipal  Bonds  — 

Attleboro,  Mass. ,  4%,  1906, 43,000.00  43,000.00  44,290.00 

Bangor,  Me.,  7%,  1899, 26,375.00  25,000.00  25,000.00 

Beverly,  Mass.,  4%,  1911, 51,375.00  50,000.00  52,000.00 

Boston,  Mass,,  4%,  1899, 25,125.00  25,000.00  25,000.00 

Boston,  Mass.,  4%,  1900, 25,000.00  25,000.00  25,000.00 

Chicago,  111.,  4%,  1901, 19,000.00  19,000.00  19,000.00 

Cincinnati,  Ohio,  6#,  1906, 9,640.00  8,000.00  9,040.00 

Cleveland,  Ohio  park,  4%,  1927,  50,000.00  50,000.00  53,500.00 

Clinton,  Mass.,  4%,  1901,, 41,400.00  40,000.00  40,400.00 

Clinton,  Mass.,  4%,  1907, 5,000.00  5,000.00  5,150.00 

Columbus,  Ohio,  5f0.  1906, 26,250.00  25,000.00  26,500.00 

Columbus,  Ohio,  5#,  1910, 26,250.00  25,000.00  26,750.00 

22 
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Book  Value.  Par  Value.  Market  Value. 
Columbus,  Ohio,  board  of  edu- 
cation, 5#,  1899, 25,000.00  25,000.00  25,000  00 

Co.  of  Franklin,  Ohio,  5&  1913,  10,000.00  10,000.00  10,800.00 
Co.  of  Hennepin  and  Minneapo- 
lis, Minn. ,  4*g,  1921, 51,500.00  50,000.00  54,000.00 

Duluth,  Minn.,  4%,  1921 18,200.00  20,000.00  20,400.00 

Duluth,  Minn.,  4&  1928, 50,000.00  50,000.00  50,000.00 

Fostoria,  Ohio,  5%,  1909, 20,000.00  20,000.00  20,800.00 

Indianapolis,  Ind.,  4%,  1927,  ...  50,000.00  50,000.00  54,000.00 
Kansas   City,  Mo.,  school  dist., 

4&1910, 23,800.00  25,000.00  25,750.00 

Lawrence,  Mass.,  6&  1906,  ....  53,000.00  50,000.00  57,000.00 

Lowell,  Mass.,  4%,  1911, 52,000.00  50,000.00  53,000.00 

Minneapolis,  Minn.,  4\%,  1912,  41,922.00  41,000.00  43,870.00 
Montclair,   N.   J.    school  dist., 

5%,  1899-1901, 2,500.00  2,500.00  2,500.00 

Montclair,   N.   J.,  school   dist., 

4£,  1899-1911, 45,000.00  45,000.00  46,800.00 

Montclair,  N.  J.,  sewer,  5^,1913,  52,125.00  50,000.00  55,000.00 

Medford,  Mass.,  4&  1923, 25,000  00  25,000.00  26,750.00 

Medford,  Mass.,  4&  1925, 20,000.00  20,000.00  21,400.00 

Nashville,  Tenn.,  4\%,  1918 10,000.00  10,000.00  10,500.00 

Newton,  Mass.,  6&  1905 26,750.00  25,00000  28,250.00 

Omaha,  Neb.,   sewer,    5&  1907,  30,875.00  30,000.00  81,800.00 

Omaha,  Neb.  park,  5&  1912,...  26,250.00  25,000.00  26,750.00 

Pawtucket,  R.  L,  4%,  1937 50,000.00  50,000.00  54,000.00 

Portland,  Me.,  6#,  1907, 19,000.00  20,000  00  22,800.00 

Providence,  R.  I.,  4\%,  1899, . . .  25,875  00  25,000.00  25,000.00 

Quincy,  Mass.,  4^,  1908, 8,000.00  8,000.00  8,320.00 

Quincy,  Mass.,  4%,  1911, .......  12,000  00  12,000.00  12,600.00 

Quincy,  111.,  4%,  1909, 15,000.00  15.000.00  15,450  00 

Quincy,  111.,  4%,  1913, 10,000.00  10,000.00  10,300.00 

Rutherford,  N.  J.,  borough  of, 

4£#,  1922 48,000.00  50,000.00  53,500.00 

St.  Louis,  Mo.,  5&  1900, 21,450.00  20,000.00  20,000.00 

St.  Paul.  Minn.,  bridge,  4^,1907,  23,230.00  23,000.00  23,920.00 
St.   Paul,   Minn.,   waterworks, 

4%,  1912, 27,270.00  27,000.00  28,350.00 

Toledo,  Ohio,  5#,  1903, 12,000.00  12,000.00  12,480.00 

Toledo,  Ohio,  5&  1913, 25,688.00  25.000.00  27,500.00 

Watertown,  Mass.,  4%,  1906....  50,000.00  50,000.00  52,000.00 
Wayne  County,  Mich. ,  building, 

4%,  1910 50,000.00  50,000.00  52,500.00 

Railkoad  Bonds  — 
Atlantic  Ave.   Ry.  Co.,  Brook- 
lyn, N.  Y.,  5%,  1909, 15,675.00  15,000.00  15,450.00 

Atlantic  Ave.   Ry.  Co.,  Brook- 
lyn, N.  Y.,  5%,  1931 27,500.00  25,000.00  27,000.00 

Baltimore  &  Ohio,  trust  receipts, 

4%,  1948, 100,000.00  100,000.00  99,000.00 
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Book  Value.  Par  Value.  Market  Value. 
Boston,    Clinton,    Fitchburg  & 

New  Bedford,  5&  1910, 33,000.00  30,000.00  33,300.00 

Boston  &  Maine,  4#,  1944 51,000.00  50,000.00  58,000.00 

Boston,  Revere  Beach  &  Lynn, 

Ufc,  1927, 11,200.00  10,000.00  11,200.00 

Broadw'ySurface,N.Y.,  5^,1905,  18,700.00  20,000.00  21,000.00 

Broad  w'y  Surface,  N.Y.,  5&1924,  42,000.00  40,000.00  46,000.00 

Brooklyn  City,  N.  Y.,  5%,  1941,  109,500.00  100,000.00  114,000.00 

Burlington  &Mo.River,  4&1910,  18,600.00  20,000.00  20,000.00 

Central  of  New  Jersey,  5%,  1987,  56,500.00  50,000.00  56,500.00 

Chi.,  Bur.  &  Quincy,  5&  1913,.  52,335.00  50,000  00  54,000.00 

Chi.,  Bur.  &  Quincy,  4$,  1919,.  28,400.00  30,000.00  30,000.00 

Chi.,  Bur.  &  Quincy,  4&  1922,.  19,800.00  20,000.00  20,000.00 

Chi.  &  Eastern  Illinois,  6#,  1934,  49,710.00  50,000.00  65,000.00 

Chi.  &  Eastern  Illinois,  5&  1937,  31,200.00  30,000.00  32,400.00 

Chi.  &  Indiana  Coal,  5&  1936,. .  25,000.00  25,000.00  26,000  00 

Chi.,  Mil.  &  St.  Paul,  1%,  1910,.  29,750.00  25,000.00  31,500.00 

Chi.  &  Northwestern,  1%,  1915,.  26,972.00  20,000.00  28,000.00 

Chi.  &  Northwestern,  5#,  1921, .  32,750.00  30,000.00  34,500.00 

Chi.  &  Northwestern,  6#,  1929,  30,000.00  30,000.00  35,400.00 

Chi.  &  Northwestern,  5$,  1929,  17,155.00  17,000.00  18,700.00 

Chi.,  R.  I.  &  Pacific,  4$,  1988,.  100,000.00  100,000.00  104,000.00 
Chi.,  St.  P.,  Minn.  &  Omaha, 

6fc,  1930, 57,500.00  50,000.00  65,000.00 

Chi.  &  West.  Indiana,  6#,  1932,  44,900.00  40,000.00  48,000.00 

Chi.  &  West  Michigan,  5^,1921,  24,312.00  25,000.00  21,250.00 

Chi.&W.Mich.scrip,5#,1904-08,  2,122.00  2,125.00  1,700.00 

Cin.,  Ham.  &  Dayton,  5%,  1942,  50,000.00  50,000.00  54,000.00 
Cleve.,  Cin.,  Chi.  &  St.  Louis, 

4&  1990, 112,500.00  125,000.00  122,500.00 

Cleve.,  Col.,  Cin.  &Ind., 7^,1914,  19,800.00  18,000.00  23,400.00 

Cleveland  Electric,  5^,1913,....  35,250.00  35,000.00  26,250.00 

Cleve., Lorain  &  Wheel. ,5^,1933,  47,500.00  50,000.00  54,000  00 

Col.  Connecting  Term.,  5%,  1922,  47,500.00  50,000.00  51,500.00 

Concord  &  Montreal,  4%,  1920, .  100,000.00  100,000.00  104,000.00 

Connecticut  River  scrip,4^,1903,  100,0(0.00  100,000.00  100,000.00 

Cons.  St.,  Columbus,  O., 5%,  1909,  50,000.00  50,000.00  50,000.00 

E.Middlesex  St.,  Mass.,  5&1918,  96,075.00  90,000.00  98,100.00 
Ellwood  Short  Line,  Penn.,  5%, 

1922, 22,500.00  25,000.00  26,000.00 

Essex  St.,  Mass.,  6&  1911, 95,700.00  94,000.00  101,520.00 

Evansville,  Terre  Haute  &  Chi., 

Q%,  1900, 10,250.00  10,000  00  10,000.00 

Fitchburg,  4&  1904, 25,000.00  25,000.00  25,000.00 

Fitchburg,  4%,  1927, 71,925.00  70,000.00  74,200.00 

Fulton  Elev.,  Brooklyn,  N.  Y., 

5%,  1929, 25,000.00  25,000.00  14,500.00 

Globe  St.,  Fall  River,  Mass.,  5%, 

1912, 29,950.00  30,000.00  30,600.00 
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Book  Value.  Par  Value.  Market  Value. 
Grand  Ave.,  Kansas  City,  Mo., 

5*,  1908, • 24,125.00  25,000.00  25.250.00 

Housatonic,  5fc  1937, 77,750.00  75,000.00  93,750.00 

Kings  County  Elevated,  Brook- 
lyn, X.  Y.,  5£  1925, 25,000.00  25,000.00  16,500.00 

Lake  Erie  &  Western,  51,  1937,.  51.500.00  50,000.00  58.500.00 

Lake  Erie  &  Western,  5£  1941, .  45,000.00  50,000.00  51,500.00 

Lehigh  &  New  York,  4g,  1945, .  92,250.00  100,000.00  93,000.00 

Lehigh  Valley  Term.,  5&1941,.  52,500.00  50,000.00  56,000.00 
Long  Island  City  &  Flushing, 

5%  1937 50,000.00  50,000.00  53,000.00 

Louisville  &  Nashville,  4£  1918,  49,750.00  50,000.00  50,000.00 
Lowell,   Lawrence  &  Haverhill 

St.,  5fc  1923, 10,650.00  10,000.00  10,650.00 

Lynn  &  Boston,  5£  1924, 25,750.00  25,000.00  26,250.00 

Maine  Central,  5jS,  1923 26,855.00  25,000.00  28,750.00 

Maine   Central   &   European   & 

North  American,  4#,  1933,...  90,000.00  100,000.00  108,000.00 
Metropolitan  St.  Ry.,  Co.,  Kan- 
sas City,  Mo.,  51,  1909, 29,250.00  30,000.00  30,000.00 

Metropolitan  St.   Ry.  Co.,  New 

York,  5*.  1997, 82,500.00  75,000.00  87,000.00 

Michigan  Central  5£  1902, 10,300.00  10,000.00  10,200.00 

Michigan  Central  6£  1909, 110,000  00  100.000.00  118,000.00 

Michigan  Central  5&  1931, 25,000.00  25,000.00  31,250.00 

Milwaukee  City,  Wis.,  5:;,  1908,  28,000.00  28,000.00  28,840.00 
Minneapolis,  Lyndale  ifc  Minne- 

tonka  51-,  1919 24,625.00  25,000.00  25,000.00 

Nassau  Electric  &  Atlantic  Ave. , 

Brooklyn,  4£  1951, 45,000.00  45,000.00  47,250.00 

New  York  Central   &    Hudson 

River  51,  1904, 32,325.00  30,000.00  31,200.00 

New  York, Lackawanna  &  West- 
ern 6£  1921, 46,333.00  40,000.00  53,600.00 

New  York,  Lackawanna  &  West- 
ern 51,  1923 26,937.00  25,000.00  '  29,000.00 

New  York  &  New  England  7#, 

1905, 10,662.00  10,000.00  11,700.00 

New  York,  New  Haven  «fc  Hart- 
ford, conv.  41,   1903 56,010.00  41,000.00  69,700.00 

North  Chicago  City  4K,  1927, .  51.000.0o  50,000.00  52,000.00 
North    End    Street,  Worcester, 

Mass.,  51,  1915, 50,500.00  50,000.00  53,000.00 

Northern  Ohio  5'/,  1945, 154,125.00  150,000.00  153,000.00 

Norwich  &  Worcester  41,  1927,  100,000.00  100,000.00  107,000.00 

Ohio  River  51,  1936, 24.375.00  25,000.00  26,250.00 

Old  Colony  Steamboat   Co.  of;, 

1903, 26,000.00  25,000.00  25,500.00 

Omaha  Street,  Neb.,  51,  1914,..  49,100.00  50,000.00  51,000.00 

Pacific  of  Missouri,  U1, 1938, . .  30,000.00  30,000.00  31,200.00 
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Book  Value. 
Penobscot    Shore  Line,  Maine, 

4#,  1920, 50,000.00 

Pittsburgh,  Cleveland  &  Toledo 

%%,  1922, 21,200.00 

Portland  &  Ogdensburg  5^,1908,  50,000.00 

Rio  Grande  &  Western  4#, 1939,  19,500.00 

Rutland  6#,  1902,   10,950.00 

Saginaw    Consolidated     Street, 

Mich.,  6&  1914, 9,800.00 

Saginaw    Union    Street,  Mich., 

6&  1911, 10,000.00 

Second  Avenue,  N.  Y. ,  5&  1948,  109,750.00 

St.   Johnsbury  &  Lake   Cham- 
plain  5%,  1944 55,000.00 

St.    Louis,    Iron    Mountain     & 

Southern  5%,  1935, 52,000.00 

St.  Paul,  Minneapolis  &  Mani- 
toba 4ft,  1933, 24,625.00 

St.  Paul,  Minneapolis  &  Mani- 
toba 6&  1933, 33,000.00 

Street   Ry.    of    Grand    Rapids, 

Mich.,  6%,  1912 16,050.00 

Terre  Haute  &  Indianapolis  5fc, 

1925,   25,000.00 

"  Thirty-fourth     St.     Crosstown, 

New  York,  5%,  1996, 86,500.00 

Toledo  &  Ohio  Central  5&  1935,  48,000.00 

Ulster  &  Delaware  5%,  1928,. . . .  15,600.00 

Union  Pacific  4$,  1947, 97,312.00 

United  Traction  &  Electric  Co., 

Providence,  R.  L,  5*,  1933, . .  25,000.00 

Wabash  5$,  1939,   50,000.00 

West  End  St.,  Boston,  5%,  1902,  15,000.00 

West  End  St.,  Boston,  4#,  1917,  49,780.00 

West    Side,    Milwaukee,    Wis., 

5%,  1909, 50,000.00 

Wilkesbarre  &  Eastern ,  5%,  1942,  48, 750. 00 

Worcester  Consolidated    Street 

5#,  1914, 110,870.00 

Worcester,  Nashua  &  Rochester 

4£,  1934, 104,750.00 

Worcester    &    Shrewsbury  bf0, 

1905, 6,030.00 

Railroad  Stocks  — 

Boston  &  Albany, 97,851.00 

Boston  Elevated 5,425.00 

Boston  &  Maine, 47,924.00 

Chicago  &  Alton, 45,754.00 

Chicago,  Bur.  &  Quincy, 13,256.00 


Par  Value.        Market  Value. 
50,000.00  52,000.00 


20,000.00 
50,000.00 
25,000.00 
10,000.00 

10,000.00 

10,000.00 
100,000.00 

50,000.00 

50,000.00 

25,000.00 

30,000.00 

15,000.00 

25,000.00 

75,000.00 

50,000.00 

15,000.00 

100,000.00 

25,000.00 
50,000.00 
15,000.00 
50,000.00 

50,000.00 
50,000.00 

116,000.00 

100,000.00 

6,000.00 

62,500.00 
5,000.00 
30,000.00 
33,800.00 
11,000.00 


21,600.00 
54,000.00 
22,500.00 
10,500.00 

7,500.00 

7,500.00 
112,000.00 

60,000.00 

52,500.00 

28,500.00 

39,000.00 

13,500.00 

28,000.00 

87,750.00 

52,500.00 

15,000.00 

102,000.00 

27,500.00 
55,000.00 
15,600.00 
53,000.00 

53,000.00 
48,000.00 

121,800.00 

107,000.00 

6,060.00 


150,000.00 

8,000.00 

50,400.00 

55,707.00  ■ 

13,200.00 
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Book  Value. 

Chicago  &  Northwestern,  pfd.,.  14,012.00 

Chicago  &  Northwestern,  com.,  37,500.00 

Chicago,  Rock  Island  &  Pacific,  35,085.00 

Fitchburg,  pref., 78,070.00 

Illinois  Central, 47,643.00 

Morris  &  Essex, 25,450.00 

New  London  &  Northern, 62,477.00 

N.  Y.,N.  H.  &  H., 101,020.00 

Norwich  &  Worcester, 126,481.00 

Providence  &  Worcester, 76,893.00 

West  End  St.,  pfd. , 26,100.00 

West  End  St.,  com., 24,725.00 

Bank  Stocks — 

Adams  National,  Adams,  Mass.,  13,122.00 

Atlantic  National, Boston.Mass.,  18,388.00 

Central  Nat'l,  Worcester,  Mass.,  30,986.00 

City  National,  Worcester,  Mass. ,  4,000.00 

Continental  Nat'l.Boston.Mass.,  10,012.00 

Eliot  National,  Boston,  Mass.,..  10,575.00 

First  National,  Boston,  Mass.,..  5,000.00 

Hyde&  Leath.  Nat'l, Bos., Mass.,  11,575.00 

Leicester  Nat'l,  Leicester, Mass.,  2,650.00 

Millbury  Nat'l,  Millbury,  Mass.,  2,500.00 

Nat'l  Shawmut,  Boston,  Mass.,  15,600.00 

Quinsigam'd  Nat'l,  Wor.,  Mass.,  10,090.00 

Redempt'n  Nat'l,  Boston, Mass.,  15,985.00 

Republic  Nat'l,  Boston,  Mass.,.  7,562.00 

Third  Nat'l,  Springfield,  Mass.,  10,000.00 

Tremont  Nat'l,  Boston,  Mass.,.  8,300.00 

Wachusett  Nat'l,  Fitchb'g.Mass.,  2,500.00 

Webster  Nat'l,  Boston,  Mass. , . .  3,575.00 

Worcester,  Nat'l,  Wor.,  Mass.,.  32,413.00 

Miscellaneous  — 
Abstract  Safety  Vault  Co.,  Chi., 

8&  1909, 52,000.00 

Am.  Bell  Tel.  Co.,  4&  1908, ....  100,000.00 

Cen.  Union  Tel.  Co.,  6g,  1916,.  26,250.00 
Congress    Hotel   Co.,    Chicago, 

6^,  1933 80,000.00 

Cromp'n  &  Knowles  Loom  Wks. , 

6^.  1899, 6,000.00 

Edison  Elec.  Illum'g  Co.,  Bkn., 

4&  1939, 46,250.00 

Maiden  Elec.  Co.,  Maiden,  Mass., 

5&  1917 31,800.00 

N.E.  Tel.  &  Teleg.  Co.,  5ft  1915,  26,250.00 
The  Erie  Tel.  &  Teleg.  Co.,  5ft 

1926, 24,250.00 


Par  Value. 

Market  Value. 

10,000.00 

17,500.00 

30,000.00 

42,000.00 

33,000.00 

36,960.00 

80,000.00 

83,200.00 

40,000.00 

44,800.00 

20,000.00 

34,000.00 

40,000.00 

70,000.00 

66,500.00 

131,670.00 

70,000.00 

143,500.00 

50,000.00 

130,000.00 

15,000.00 

32,400.00 

15,000.00 

26,400.00 

9,000.00 

11,700.00 

15,000.00 

17,400.00 

22,100.00 

28,730.00 

4,000.00 

5,600.00 

10,000.00 

11,900.00 

9,000.00 

12,510.00 

5,000.00 

10,600.00 

11,200.00 

11,984.00 

2,500.00 

3,625.00 

2,500.00 

2,500.00 

10,000.00 

15,000.00 

10,000.00 

14,000.00 

11,500.00 

13,570.00 

7,500.00 

11,850.00 

10,000.00 

20,000.00 

5,000.00 

3,750.00 

2,500.00 

3,750.00 

3,300.00 

3,498.00 

22,200.00 

28,860.00 

51,000.00 

45,900  00 

100,000.00 

101,000.00 

25,000.00 

27,000.00 

80,000.00 

80,000.00 

6,000.00 

6,000.00 

50,000.00 

48,500.00 

30,000.00 

31,800.00 

25,000  00 

26,250  00 

25,000.00 

25,000.00 

STATE    MUTUAL    LIFE    ASSURANCE    COMPANY.  343 

Book  Value.  Par  Value.  Market  Value. 
The   Standard   Gas  Light   Co., 

New  York,  5&  1930, 34,200.00  30,000.00  34,500.00 

U.  S.  Envelope  Co.,  6&  1918, . .          95,000.00  100,000.00  106,000.00 

Worcester  Gas  Lt.  Co.,  5&  1912,        100,000.00  100,000.00  106,000.00 

Am.  Bell  Tel.  Co., 13,750.00  5,000.00  13,750.00 

State  Safe  Deposit  Co., 4,500.00  4,500.00  4,500.00 

Totals, $8,102,269.00  $7,648,225.00  $8,662,167.00 
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UNION  CENTRAL  LIFE  INSURANCE  COMPANY, 

CINCINNATI,  OHIO. 

Commenced  Business,  1867. 

John  M.  Battison,  President.  E.   P.  Marshall,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $100,000.00 

Amount  of  net  ledger  assets,  December  31,  1897, $17,931,272.13 

II.    INCOME  DURING  YEAR. 

First  year's  premiums,  less  $35, 
477.25  for  first  year's  re-insur- 
ance,        $845,636.40 

Renewal  premiums,  less  $54,365.14 
for  renewal  re-insurance, 2,897,826.53 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, 
renewals, 81,857.69 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  additions 
and  annuities, 18,122.08 

Surrender  values  applied  to  pay 
running  premiums,  renewals, . .  6,636.94 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and  an- 
nuities,   85,553.72 

Consideration  for  annuities  (other 
than  matured  installment  poli- 
cies),           32,323.02 

Total  premium  income, $3,967,956.38 

Rents  from  company's  property, 
including  $5,000.00  for  com- 
pany's use  of  own  buildings,..       $20,992.63 

Interest  on  loans  on  mortgages  of 
real  estate, 960,160.42 

Interest  on  collateral  loans,  includ- 
ing premium  notes,  loans,  or 
liens, 63,797.65 
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Interest  on  bonds  and   dividends 

on  stocks, 12,997.50 

Interest  on  other  debts  due  the 

company,   and  on    deposits    in 

banks 159,227.31 


Total  rents  and  interest, 1,217, 175.51 


Total  income  during  the  year, 5,185,131.89 

Total, : $23,116,404.02 

III.     DISBURSEMENTS  DURING  YEAR. 

For    death    claims,    $846,442.27 ; 

additions,  $1,662.98, $848,105.25 

Matured  endowments,  $165,948.00; 

additions,  $2,010.88, 167,958.88 


Total, $1,016,064.13 

Deduct  amount  received  from  other 
companies  for  claims  on  policies 
of  this  company  reinsured, ....  2,500.00 

Total  net    amount    actually  paid   for 
losses  and  matured  endowments, ....    $1,013,564.13 

Paid  to  annuitants, 3,893.07 

Premium  notes,  voided  by  lapse, 201,035.50 

Dividends  paid  policy-holders, 80,949.88 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums, 81,857.69 

Dividends  applied  by  policy-holders  to  purchase 

paid-up  additions  and  annuities, .    18,122.08 

Surrender  values  paid, 109,446.50 

Surrender  values  applied  to  pay  running  pre- 
miums,    6,636.94 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities, 85,553.72 

Total  paid -policy-holders, $1,601,059.51 

Paid    stockholders    for    interest    or    dividends 

(amount  declared  during  the  year,  $10,000), . .  10,000.00 

Commissions  and  bonuses  to  agents  (less  com- 
mission received  on  re-insurances),  new  poli- 
cies, $456,322.95;  renewal  policies,  $184,162.29; 

on  annuities,  $1,616.15, 642,101.39 

Commuting  renewal  commissions, 222.89 

Salaries  and  allowances  for  agencies,  including 

managers,  agents,  and  clerks, 54,082.73 

Salaries  and  all  other  compensation:  officers, 
$44,933.26;  home  office  employes,  $68,346.44,         113,279.70 

Medical  examiners'  fees, 59,160.25 

Taxes  on  premiums,  $50,472  59;  internal  reve- 
nue, $5,874.29;  on  reserves,  $431.50, 56,778.38 
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Taxes  on  real  estate,   $12,799.34;  on  other  in- 
vestments, $1,249.89 14,049.23 

Insurance  Department  fees  and  agents'  licenses,  12,864.32 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate 16,991.72 

Rents  (including  $5,000.00  for  company's  use  of 
own  buildings, 31,367.64 

Advertising,  $5,921.73;  printing  and  stationery, 

$24,996.17;  postage,  $8,220.51, 39,138.41 

Legal  expenses,   $12,206.77;  for  furniture,  etc., 

$16,952. 16, 29,158.93 

Losses  on   sales  of  real  estate,    $7,274.55;   ac- 
counts charged  to  profit  and  loss,  $42,743.82, .  50,018.37 

Mortgage  investment  expenses, 114,830.04 

All  other  items, 58,652.30 

Total  disbursements, $2,903,755.81 

Balance, $20,212,«48.21 

IV.    LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,         $577,020.67 

Mortgage  loans  on  real  estate,  first  liens, 15,468,620.75 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral, 2,240,593.16 

Premium  notes  on  policies  in  force,   of  which 

$153,133.23  is  for  first  year's  premiums, 958,158.03 

Book  value  bonds,   excluding  interest  (Sched- 
ule .D), 384,734.37 

Cash   in    company's  office,    $481.07;   deposited 
in  bank,  $351,082.00, 351,563.07 

Bills  receivable,   $69,527.34;  agents'  debit  bal- 
ances, $192,240.02, 261.767.36 

Total, ,   $20,242,457.41 

LEDGER  LIABILITIES. 

Agents'  credit  balances, 29,809.20 

Total  net  ledger  assets,  as  per  balance  above, $20,212,648.21 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $461,307.83 

Interest  due  and  accrued  on  bonds  and  stocks,. .  1,481.67 

Interest  due  and  accrued  on  collateral  loans, . . .  86,307.89 

Interest  due  and  accrued   on   premium   notes, 

loans,  or  liens, 26,766.89 

Rents  due  and  accrued  on  company's  property 

or  lease, 8.039.57 

Total  interest  and  rents, 583,903.85 

Market  value  of  real  estate  over  book  value,  as  per  Schedule  A,  5,367.76 

Market  value  of  bonds  and  stocks  over  book  value  as  per 

Schedule  D, 2,546. 88 
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New  Business.  Renewals. 

Gross  premiums  not  more  than 
three  months  due  after  period  of 
grace,  unreported  on  policies  out- 
standing December  31, $225,946.56        $63,796.81 

Gross  deferred  premiums  on  poli- 
cies outstanding  December  31, . .  22,414.98  56,759.74 

Totals,    $248,361.54       $120,556.55 

Deduct  cost  of  collection,  47.5  per 
cent,  on  "  new  "  ;  6  per  cent, 
on  "renewals," 117,971.73  7,214.76 
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$130,389.81       $113,341.79 
Net  amount  of  uncollected  and  deferred  premiums, 243,731.60 


Gross  assets, $21,048,198.30 

ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  not  secured  by  bonds,. .  $192,240.02 

Bills  receivable,  unsecured, 69,527.34 

Commissions    payable  to   agents  on  premium 

notes  when  paid, 118,471.55 

Total, 380,238.91 


Total  admitted  assets $20,667,959.39 

Y.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1898,  as 

computed  by  the  company  according  to  the 

Actuaries  Table  of  Mortality,  with  four  per 

cent,  interest, $17,877,074 .00 

Same  for  reversionary  additions, ... 95,243.00 

Same  for  annuities  (including  those  in  reduction 

of  premiums), 4,009.00 

Total, $17,976,326.00 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies, 83,784.00 

Net  re-insurance  reserve, $17,892,542.00 

Matured  endowments  due  and  unpaid, $3,100.00 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due 14,428.00 

Death  losses  which  have  been  reported  and  no 
proofs  received, 58,349.00 

Death  losses  and  other  policy  claims  resisted  by 
the  company,  not  yet  outlawed, 47,448.00 

Net  policy  claims, 123,325.00 

Unpaid  dividends  or  other  profits  due  policy-holders,  includ- 
ing those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums, 5,396. 51 
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Premiums  paid  in  advance, 72,210.68 

Liabilities  on  policy-holders'  accounts, $18,093,474.19 

Gross  divisible  surplus, $2,474,485.20 

Capital  stock  paid  up, 100,000.00  2,574,485.20 

Total, $20,667,959.39 

VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 52,205  $94,132,245  00 

Endowment  policies, 4,729  8,081,941.00 

Allother  policies, 1,646  4,176,800.00 

Reversionary  additions, ....  126,358.00 

Xeic  Policies  issued  during  the  year. 

Number.  Amount 

Whole  life  policies, 15,588  $32,376,884.00 

Endowment  policies, 845  1,585,085.00 

All  other  policies, 711  2,115,300.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 509  $949,320.00 

Endowment  policies, 35  59,900.00 

All  other  policies, 11  29,500.00 

Additions  by  Dividends  during  the  year. 

Number.  Amount. 

Reversionary  additions, $32,092.00 

Total  number  and  amount, 76,279        $143,665,425.00 

Deduct  policies  ceased  to  be  in  force, 10,160  23,091,748.00 

Total  policies  in  force  at  the  end  of  the  year,         66,119        $120,573,677.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 480  $855,229.00 

By  maturity  (end.), 129  232,818.00 

By  expiry  (term), 161  246,000.00 

By  surrender, 422  858,278.00 

By  lapse, 5,695  11,219,614.00 

By  change  and  decrease, 249  1,512,510.00 

By  not  taken, 3,024  8,158,439.00 

Reversionary  additions  canceled, ....  8,860.00 

Total  terovnated 10,160  $23,091,748.00 
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VII.     BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount 

Number  and  amount  of  policies  in  force  in  Con- 
necticut December  31,  1897, 

Number  and  amount  of  policies  issued  during 
the  year, 

Totals, 

Deduct  number  and  amount  ceased  to  be  in 
force, 

Total  number  and  amount  in  force  Decem- 
ber 31,  1898, 

Number  and  amount  of  losses  and  claims  on 
policies  incurred  during  the  year, 

Totals, 

Number  and  amount  of  losses  and  claims  on 

policies  paid  during  the  year, 

Premiums  collected  during  the  year, ... 


265 

$589,111.00 

90 

242,099.00 

355 

$831,210.00 

50 

176,500.00 

305 

$654,710.00 

2 

3,000.00 

2 

$3,000.00 

1 

$2,000.00 
$23,529.73 

Till.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $2,347,418.73 

Loading  earned  on  premiums  of  insurance  and  annuity 848,782.42 

Interest,  rents,  etc.,  earned  (including  changes 

in  accrued  and  unpaid), $1,271,548.32 

Profit    and    loss    items  (including  changes    in 

market  values,  unadmitted  assets,  and  special 

liabilities) 94,462.72      1,177.085.60 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities) 1,093,724.28 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (ad- 
justed with  changes,  restorations,  and  not-taken  policies  con- 
sidered in  force  at  beginning  of  year),  of  which  $163,829.- 
71  was  from  policies  upon  which  three  years'  premiums  had 
not  been  paid, 452,581.00 

Total  credits, - $5,919,592.03 

DEBITS. 

Expenses  incurred.  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills, 
accounts,  etc.), $1,117,173.28 

Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 145,870.99    $1,263,044.27 

Interest  required  to  maintain  reserve, 779,864.08 
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Death  losses  incurred,  $894,120.25;  annuity 
payments  incurred,  $3,893.07, $898,013.32 

Less  re-insurances,  reserves,  and  compromises 
on  losses,  and  reserves  released  by  death  of 
annuitants, 195,539.91  702,473.41 


Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in   liability  for  policies  entitled  to 

surrender  value), 410,196.60 

Dividends  to  policy-holders  (including  tontine 
or  deferred  dividends  used  over  reserves,  and 
change  in  liability  for  dividends  due  and  un- 
paid),        $179,528.47 

Dividends  to  stockholders  (including  change  in 

liability  for  dividends  due  and  unpaid), 10,000.00  189,528.47 

Surplus  at  end  of  year, 2,574,485.20 

Total  debits, $5,919,592.03 

Schedule  A.    Heal  Estate  owned  by  the  Company. 

In  Ohio  (including  company's  home  office  building,  Cincinnati),  $222,624.69 

Indiana, 63,834.92 

Kansas, 45,290.42 

Michigan, 12,533  06 

Missouri, 28,108.90 

Nebraska, *. 18,270.39 

Texas, 70, 148.08 

Arkansas, 100,502.38 

Minnesota, 8,339.26 

South  Carolina, 5,636.23 

Georgia, 6,624.50 

Alabama, 475.60 

Total, $582,388.43 

Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

United  States  Bonds  — 

Book  Value.             Par  Value.  Market  Value. 

United  States  4&  1907, $122,125.00       $110,000  00  $123,062.50 

United  States  4&  1925, 192,390.62         150,000.00  193,781.25 

United  States  5&  1904, 57,218.75           50,000  00  56,437.50 

United  States  3&  1908, 13.000.00           13,000.00  14,000.00 


Totals, $384,734  37       $323,000.00       $387,281.25 
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UNION  MUTUAL  LIFE  INSURANCE  COMPANY, 

PORTLAND,   MAINE 

Commenced  Business,  October,  1849. 
Fred.  E.  Richards,  President.  J.  Frank  Lang, 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 
Amount  of  net  ledger  assets,  December  31,  1897, $6,860,391.35 

II.     INCOME  DURING  YEAR. 

First  year's  premiums,  less  $142.50 
for  1st  year's  re-insurance, $240,226.97 

Renewal  premiums,  less  $1,157.88 
for  renewal  re-insurance, 976,991.46 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums,  re- 
newals,   -. 11,489.49 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  additions 
and  annuities, 21,680.04 

Surrender  values  applied  to  pay 
running  premiums,  renewals,.. .  5,514.74 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and  an-   « 
nuities, 22,746.59 

Total  premium  income, $1,278,649. 2& 

Rents  from  Co.'s  property,  includ- 
ing $5,000.00  for  Co.'s  use  of  own 
buildings, $20,198.04 

Interest  on  loans  on  mortgages  of 
real  estate, 82,117.50 

Interest  on  collateral  loans,  includ- 
ing premium  notes,  loans,  or 
liens, 46,702.33 

Interest  on  bonds  and  dividends 
on  stocks, 166,731.25 

Interest  on  other  debts  due  the 
company,  and  on  deposits  in 
banks, 7,145.52 
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Discount  on  claims  paid  in  advance 
$739.33;  interest  on  deferred  pre- 
miums, $261.68, 1,001.01 

Total  rents  and  interest, 323,895.65 

Profits  on  sale  or  maturity  of  securities, 62,885.91 

Total  income  during  the  year, 1,665,430.85 

Total, $8,525,822.20 

III.     DISBURSEMENTS  DURING  YEAR. 

For  death  claims,  $541,916.07;  ad- 
ditions, $7,498.12, $549,414.19 

Matured  and  discounted  endow- 
ments, $116,311.27;  additions, 
$5,404.84, , . . . .- 121,716.11 

Installment  death  claims, 1,620.00 

Total  net  amount  actually  paid  for  losses 
and  matured  and  discounted  endowm'ts,       $672,750. 30 

Paid  to  annuitants, 588.33 

Premium  notes,  voided  by  lapse,  less  $809.58  re- 
stored by  revival,  including  $9,760.30  short- 
time  notes, 9,835.30 

Collateral  loan  note  voided  by  lapse, 900.00 

Dividends  paid  policy-holders, 11,273.68 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums, 11,489.49 

Dividends  applied  by  policy-holders  to  purchase 
paid-up  additions  and  annuities, 21,680.04 

Surrender  values  paid, 72,909.34 

Surrender  values  applied  to  pay  running  premi- 
ums,    5,514.74 

Surrender  values  applied  to  purchase  paid  up 
insurance  and  annuities,   22,746.59 

Total  paid  policy-holders, $829,687.81 

Commissions  and  bonuses  to  agents  (less  com- 
mission received  on  re-insurances),  new  poli- 
cies, $141,908.37;  renewal  policies,  $56,975.53,  198,883.90 

Commuting  renewal  commissions, 699.01 

Salaries  and  allowances  for  agencies,  including 
managers,  agents,  and  clerks, 122,020.31 

Salaries  and   all   other  compensation:   officers, 

$24,500.00;  home  office  employes,  $39,671.00,  64,171.00 

Medical  examiners'  fees, 28,615.74 

Taxes  on  new  premiums,  $3,273.65;  renewal 
premiums,  $10,833.90;  on  reserves,  $2,704.58  ; 
municipal  licenses,  $5,434.88, 22,247.01 

Taxes  on  real  estate, 9,927.22 

Insurance  Department  fees  and  agents'  licenses,  4,081.14 
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Repairs  and  expenses  (other  than  taxes)  on  real 
estate, 10,622.87 

Rent  (including  $5,000.00  for  company's  use  of 

own  buildings), 17,610.00 

Advertising,  $7,313.47 ;  printing  and  station- 
ery, $13,513.89;  postage,  $6,968  59, .  27,795.95 

Legal  expenses,  $11,206.58;  for  furniture,  etc., 

$1,074.93, 12,281.51 

Losses  on  sales  of  real  estate, 925.00 

All  other  items, 52,806.48 

Total  disbursements, $1,402,374.95 

Balance, j $7,123,447.25 

IV.    LEDGER   ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,      $1,022,939.55 

Mortgage  loans  on  real  estate,  first  liens, 1,274,461.66 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral  (Schedule  C), 674,773.69 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral, 9,825.00 

Premium  notes  on  policies  in  force,  including 
$35,013  62  short-time  notes  taken  in  settlement 
of  premiums, 193,780.62 

Book  value  of  bonds,  excluding  interest  and 
stocks  (Schedule  D), 3,840,642.87 

Cash    in  company's    office,  $269.00  ;   deposited 

in  bank,  $84,906.47 85,175.47 

Bills  receivable,  $14,422.00;  agents'  debit  bal- 
ances, $5,479.61, 19,901.61 

Cash  in  transit, 1,946.78 

Total  net  ledger  assets,  as  per  balance  above $7,123,447.25 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $24,976.39 

Interest  due  and  accrued  on  bonds  and  stocks, .  30,903.90 

Interest  due  and  accrued  on  collateral  loans, 3,419.23 

Interest  due  and  accrued   on  premium   notes, 

loans,  or  liens, 5,798.58 

Interest  due  and  accrued  on  other  assets,   1,090.48 

Rents  due  and  accrued  on  company's  property 

or  lease, 1 ,010.83 

Total  interest  and  rents 67,199.41 

Market  value  of  bonds  and  stocks  over  book  value,  as  per 

Schedule  D, 157,967.95 

23 
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New  Business.  Renewals. 

Gross    premiums    unreported    on 

policies  outstanding  Dec.  31,   . .        f  49,213. 13         $88,970.46 
Gross  deferred  premiums  on  poli- 
cies outstanding  Dec.  31, 27,681.44  77,787.84 

Totals, $76,894.57       $166,758.30 

Deduct  cost  of  collection,  59  per 
cent,  on  "new";  6  per  cent,  on 
"renewals," 45,367.80  10.005.50 


$31,526.77       $156,752.80 

Net  amount  of  uncollected  and  deferred  premiums 188,279.57 

Forborne  premiums  to  be  deducted  on  settlement    of   policy- 
claims  included  in  liabilities, 690  12 


Gross  assets, $7,537,584.30 

ASSETS  NOT   ADMITTED. 

Agents'  debit  balances  not  secured  by  bonds, $4,526.27 

Bills  receivable,  unsecured, 14,422.00 

Premiums  more  than  three  months  past  due 
after  period  of  grace  included  in  gross  pre- 
miums unreported, 2,599.26 

Total, 21,547.53 


Total  admitted  assets,   $7,516,036.77 

V.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  poli- 
cies in  force  on  the  31st  day  of  December, 
1898,  as  computed  by  the  company  according 
to  the  Actuaries'  Table  of  Mortality,  with  4% 
interest $6,656,950  00 

Same  for  reversionary  additions, 163,915.00 

Same  for  annuities  (including  those  in  reduction 

of  premiums), 3,219.00 

Total, $6,824,084.00 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies, 3.573.00 

Net  re-insurance  reserve, $6,820,511.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 

policies  (face,  $28,110.00), 20,273.00 

Matured  endowments  due  and  unpaid $16,376.50 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due, 53,899.23 

Death  losses  which  have  been  reported  and  no 

proofs  received, 50,871.41 

Death  losses  and  other  policy  claims  resisted  by 

the  company,  not  yet  outlawed, 2,000.00 

Net  policy  claims, 123,147.14 
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Unpaid  dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payments  of  outstanding  and  deferred 

premiums, 3,639.22 

Premiums  paid  in  advance, 1,310.93 

Any  other  liability  of  the  company, 1,121  00 

Liabilities  on  policy-holders'  accounts, $6,970,002.29 

Gross  divisible  surplus, 546,034.48 

Total, $7,516,086.77 

VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 15,300    $23,802,415.00 

Endowment  policies, 6,153  10,173,901.00 

All  other  policies, 3,046  5,457.058.00 

Reversionary  additions, 510,001.07 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, '     5,071  $6,939,812.00 

Endowment  policies, 1,078  1,333,145.00 

All  other  policies, : 199  395,000.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 50  $65,035.00 

Endowment  policies 9  10,000.00 

All  other  policies, 2  2,000.00 

Reversionary  additions, 760.57 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 14  $21,300.00 

Endowment  policies, 45  38,466.08 

All  other  policies, . , 3  7,000.00 

Reversionary  additions, 92,724.70 

Old  Policies  transferred  during  the  year. 

Number.  Amount. 

All  other  policies, 480  $725.676  00 

Total  number  and  amount, 31,450    $49,574  294.42 

Deduct  policies  ceased  to  be  in  force, 4,788  7.351.930.40 

Total  policies  in  force  at  the  end  of  the  year, 26,662    $42,222,364.02 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 315  $577,122  03 

By  maturity  (end.) 112  125, 142.82 

By  expiry  (term), 425  822,570. 0G 

By  surrender, 275  579,216.97 

By  lapse 2,199  2,838,385.70 

By  change  and  decrease, 62  184,951.88 

By  not  taken, 920  1,498,865  00 

By  transfer, 480  725,676  00 

Total  terminated, 4,788  $7,351,930.40 
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VII.     BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1897, 117        $231,078.02 

Number  and  amount  of  policies  issued  during  the 
year, 4  15,828.18 

Totals, 121        $246,906.20 

Deduct  number  and  amount  ceased  to  be  in  force, ...  6  22,166.83 

Total  number  and  amt.  in  force  Dec.  31,  1898, .  115       $224,739.37 

Number  and  amount  of  losses  and  claims  on  policies 
incurred  during  the  year, 3         $10,138.00 

Totals, *7~           3  $10,138.00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year 3  $10,138.00 

Premiums  collected  during  the  year, $7,296.65 

VIII.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year,    $518,532.71 

Loading  earned  on  premiums  of  insurance  and  annuity, 310,225.00 

Interest,  rents,  etc.,  earned  (including  changes 

in  accrued  and  unpaid) $317,153.17 

Profit   and    loss    items  (including  changes   in 

market  values,  unadmitted  assets,  and  special 

liabilities), 67,017.39         384,170.56 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 459,000.00 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations,  and  not-taken  policies  considered 
in  force  at  beginning  of  year),  of  which  $134,945.00  was  from 
policies  upon  which  three  years'  premiums  had  not  been  paid,  362,756.00 

Total  credits, $2,034,684.27 

DEBITS. 

Expenses  incurred:  Insurance  (including change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills,  ac- 
counts, etc.), $511,799.76 

Expenses  incurred:  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 20,550.09       $532,349.85 

Interest  required  to  maintain  reserve,   264,700.00 

Death  losses  incurred,  $574,491.00;  annuity  pay- 
ments incurred,  $588.33, $575,079.33 


UNION    MUTUAL    LIFE    INSURANCE    COMPANY. 


357 


Less  re-insurances,  reserves,  and  compromises  on 
losses,  and  reserves  released  by  death  of  an- 
nuitants,  , 224,482.00  350,597.33 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value),  of  which  $112,663.00  was  for  policies  upon 
which  three  years'  premiums  had  not  been  paid, 296,100.00 

Dividends  to  policy-holders  (including  tontine  or  deferred  divi- 
dends used  over  reserves,  and  change  in  liability  for  divi- 
dends due  and  unpaid), 44,902  61 

Surplus  at  end  of  year, 546,034.48 

Total  debits, . . .'. $2,034,684  27 

Schedule  A.     Real  Estate  owned  by  the  Company. 

In  Chicago,  111., $730,015.90 

Maine, 225,876.00 

Kansas, 50,000.00 

Missouri, 15,000.00 

North  Dakota, ". 2,047.65 

Total, $1,022,939.55 


Schedule  C.     Loans  on  Collateral. 

Description.  Par  Value.  Market  Value.  Amount  Loaned. 

Central  Wharf,  Portland,  Me.,...  $24,000.00  $24,000.00         $12,000.00 

First  Nat.  Bank  of  Wiscasset,  Me.,  500.00  500.00                495.00 
Flint  &  Pere  Marquette  R.  R.  Co., 

pref., 7,000.00  3,010.00             4,300.00 

Central  Wharf,  Portland,  Me.,...  9,000.00  9,000.00             4,200.00 
Camden  &  Rockland  Water  Co., 

Camden,  Me., 12,500.00  12,500.00           10,000.00 

Camden  &   Rockland  Water  Co., 

Camden,  Me., 6,300.00  6,300.00             5,000.00 

Lime   Rock  R.  R.  Co.,  Rockland, 

Me.,  6%, 7,000.00  7,280.00             4,000.00 

Portland  &  Rochester  R.  R., 5,000.00  6,250.00             5,000.00 

Portland,  Me.,  Water  Co., 8,000.00  8,000.00             5,000.00 

National   Shoe  &  Leather  Bank, 

Auburn,  Me., 11,000.00  11,000.00             9,000.00 

Mortgage  of  real  estate  on  3d  St., 

Minneapolis,  Minn., 15,259.60  15,259.60           14,275.73 

Portland,  Me.,  Water  Co. 5,200.00  5,200.00             5,000.00 

Portland  R.  R.  Co., 9,000.00  13,500.00             9,500.00 

City  of  Portland,  Me.,  6$, 3,000.00  3,390.00             3,000.00 

Fort  Smith,  Ark.,  Water  Co.,  6%,  6,500.00  6,500.00  j 

Kalispell  Water  Co.,  6$, 3,000.00  3,000.00  t       14,000.00 

Crystal  Water  Co.  6%, 6,000.00  6,000.00  ) 

Mt.  Vernon  Water  Co.  6%, 1,000.00  1,000.00                681.17 
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Description.  Par  Value. 

Springfield  R.  R.  Co.  6& 4,000.00 

Portland  Trust  Co. , 2,000.00 

Fort  Smith,  Ark.,  Water  Co.  61 .  5,000.00 

Crystal  Water  Co.  61 1,500  00 

Portland  R.  R.  Co., 1,200.00 

Maine  &  New  Hampshire  Granite 

Co.  5,1 9,500.00 

Maine  &  New  Hampshire  Granite 

Co.  51 5,500.00 

State  Publishing  Association, 10,000.00 

Maine  Trust  &  Banking  Co., 10,000.00 

Fort  Smith,  Ark.,  Water  Co.  61 .  1,000.00 

Lime  Rock  R.  R.  Co., 30,000.00 

Bangor  &  Aroostook  R.  R.  Co.  51  10,000  00 

P.  H.  &  J.  M.  Brown  Co., . .' 30,000.00 

Fort  Fairfield  Nat.  Bank, 1,000.00 

Presque  Isle  Nat  Bank, 1,000.00 

Sundry  mortgages  on  real  estate,  6,864.48 
Rockland,  Me.,  Building  Syndi- 
cate,   40,000.00 

Lime  Rock  R.  R.  Co., 2,500.00 

Merchants'     Exchange     Building 

Co.,  Kansas  City,  Mo., 174,200.00 

Cobb  Lime  Co., 11,200.00 

Lime  Rock  R.  R.  Co., 10,000.00 

First  Nat.  Bank,  Bath,  Me., 8,000.00 

Bath  Nat.  Bank,  Bath,  Me., 16,800.00 

Hereford  R,  R.  Co.,   16,900.00 

Maine  Trust  &  Banking  Co. , 4,900.00 

Citizens'  St.  Ry.  Co.,  Indianapolis, 

Ind.,  51 15,000.00 

A.  F.  Crockeit  Co., 20,000.00 

Certificate  of  Deposit  in  Chapman 

Nat.  Bank,  Portland, 1,218.42 

Central  of  Georgia  Ry.  Co.,  con. 

m.,  51 1,000.00 

Fort  Fairfield  Nat.  Bank 1,000.00 

Port.  &  Rumford  Falls  R.  R.  Co. ,  47,500.00 

Lime  Rock  R.  R.  Co 15,000.00 

Camden  &  Rockland  Water  Co., .  4,400.00 

Aroostook  Trust  &  Banking  Co., .  800.00 
Sundry   noles  and  deed  of  trust 

of  real  estate,  Chicago,. .......  6,500.00 

Springfield    Water     Works,     1st 

m.  61 5,000.00 

Springfield     Water    Works,     1st 

m.,  61 11,000.00 

Westbrook  Trust  Co., 500.00 

First  Nat.  Bank,  Portland, 800.00 

York  County  Nat.  Bank, 8,500.00 


Market  Value.  Amount  Loaned. 


4,000.00 

3.500.00 

2,500.00 

2.000.00 

5,000.00 

4,000.00 

1,500.00 

500.00 

1,800.00 

1,100.00 

9,500.00 

8,500.00 

5,500.00 

5,000.00 

10,000.00 

8,300.00 

13,000.00 

10,000.00 

1,000.00 

800.00 

30,000  00 

20,000.00 

10,600.00 

9,000.00 

30,000.00 

15,000.00 

1,300.00  ) 
1,350.00  S" 

2,000.00 

6,864.48 

4,000.00 

40,000  00 

25,000.00 

2,500.00 

2,000.00 

60,000  00 

56,368.31 

7,840.00 

3,700.00 

10,000.00 

5,000.00 

10,000.00  i 

25,200.00  1 
16,900.00  i 

50,000.00 

6,370.00  j 

11,250.00 

10,000.00 

20,000.00 

15,000.00 

1,218.42 


1,000.00 


930.00 

800.00 

1,300.00 

620.00 

59,375.00 

26,760.00 

15,000.00  ) 
4,400.00  J" 

15,000.00 

1,120.00 

750.00 

6,500.00 

1,600.00 

5,000.00 

4,000.00 

11,000.00 

9,500.00 

525.00 

500.00 

816.00 

300.00 

10,200.00 

8,500.00 
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Description.  Par  Value. 

Fort  Smith  Water  Co.  6& 500.00 

Leadville,  Col.,  Water  Co.  6#,.. . .  1,000.00 

Sterling  Water  Co.  5$ 2,000.00 

Athol  Water  Co., 8,000.00 

Reading  Co., 25,000.00 

Crystal  Water  Co.  6^, 8,000.00 

Fort  Smith  Water  Co.  6%, 2,000.00 

Fort  Smith  Water  Co.  6%, 5,000.00 

Portland  Water  Co. , 35,500.00 

Evansville,  Ind.,  5%, 1,000.00 

Phila.  &  Reading  R.  R.  Co., 20,000.00 

Pullman  Palace  Car  Co., 15,000.00 

Bar  Harbor  Electric  Light  Co.  A.%,  6,500.00 

Fergus  Falls  Water  Co.  6%, 500.00 

United  Gas  &  Electric  Co.  5%, 4,000.00 

Fort  Smith  Water  Co.  6%, 1,000.00 

Springfield  Water  Works  6#, 7,000.00 

Mortgage  of  real  estate,  Mechanic 

Falls  and  Notes, 

Northern  Pac.  R.R.  land  grant  %%,  1,000.00 

Beloit  Water  Works  Co.  6$, 1,000.00 

Maine  Steamship  Co.  6%, 500.00 

Geneva  Gas  Co.  5%, 1,000.00 

N.  Y.  Cen.  &  Hud.  R.  R.  Co.  3£&  11,000.00 

Goudy  &  Kent  Co.,  pref., 5,000.00 

Merchants  Nat.  Bank,  Portland, .  15,000.00 

Kennebec  Light  &  Heat  Co. , 4,000.00 

Bar  Harbor  Elec.  Light  Co. ,  com. ,  750. 00 

Bar  Harbor  Elec  Light  Co.,  pref.,  325.00 

Kennebec  Light  &  Heat  Co.  5%,  . .  9,000.00 

Lime  Rock  Railroad  Co., 12,000.00 

First  Nat.  Bank,  Portland, 2,300.00 

John  Bird  Co.,  Rockland, 25,000.00 

Kennebec  Light  &  Heat  Co.  5#, . .  4,500.00 
Bar  Harbor  Elec.   Light  Co.,  2d 

mtge.  4fc, 1,500.00 

Bar  Harbor  Elec.  Light  Co. ,  com. ,  750. 00 

Cascarde  Electric  Light  Co 5,000.00 

Chic,  Bur.  &  Quincy  R.  R.  Co.,. .  10,000.00 

Maine  Water  Co.  5%, 1,000.00 

The  Lewiston  Journal  Co., 12,000.00 

Edinburgh  Land  Co., 15,000.00 

Edinburgh  Land  Co. , 15,000  00 

Chicago,  Bur.  &  Quincy  R.  R.  Co. ,  5,000. 00 
Rome,  Watertown  &  Ogdensburg 

R.  R.  Co.  1%, 1,000.00 

Cleveland  City  Cable  Ry.  Co.  5&  1,000.00 

United  States  %% 1,000  00 

Erie  Teleg'ph  &  Teleph'ne  Co.  5&  1,000.00 


Market  V.alue. 
500  00  1 

1,000.00   | 

2,000.00  \ 

6,000.00  | 

3,000.00  J 

8,000.00 

2,000.00 

5,000.00 
35,500.00 

1,060.00 

9,600.00 
24,000.00 

5,850.00 
500.00 

4,000.00 

1,000.00 

7,000.00 


250.00 

1,180.00 

1,000  00 

550.00 

1,000.00 

13,530.00 

5,000.00 

20,800.00 

4,000.00 

375.00 

325.00 

9,450.00 

12,000.00 

2,346.00 

31,250.00 

4,725.00 

1 

1,350.00  \ 
375.00  J 

5,000.00 
12,500.00  ) 

1,030.00  \ 
12,000.00 
11,250.00 
11,250.00 

6,250.00  1 

\ 

1,080.00  j 
1,000.00  -> 
1,060.00  } 
1,000.00 


35# 

Amt  Loaned. 
8.000.00 


9,000.00 

5.000.00 
24,000.00 

16,332.25 

3,250.00 
450.00 

4,500.00 
6,000.00 

250.00 

2,000.00 

500.00 

10,937.50 

3,500.00 
18,000.00 

4,000.00 

8,000.00 
5,847.48 
2,000.00 
25,000.00 
4,000.00 

1,200.00 

2,500.00 
11,725.00 

10,000.00 
5,000.00 
5,000.00 

4,893.75 

2,000.00 
700.00 
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Description,  Par  Value.  Market  Value 

Western  Union  Telegraph  Co.,. ..  1,000.00  940.00  1 

Chic,  Bur.  &  Quincy  R.  R.  Co.,.  10,000  00  12,500.00 

Chic,  Mil.  &  St.  Paul  R.  R.  Co.,  2,000.00  2,400.00 

Chic,  Rock  Isl.  &  Pac  R.  R.  Co.,  1,000.00  1,130  00 

United  States  4#,   2,000.00  2,590.00 

Union  Electric  Co.  6% 500. 00  525. 00 

Kennebec  Light  &  Heat  Co.  5%, . .  500.00  525.00 

Sanford  Power  Co.  5% 500.00  510.00  J 

York  County  Nat.  Bank, 1,500.00  1,800.00 

American  Sugar  Refinery  Co., . . .  10,000.00  12,500.00 

North.  Pac.  R.  R.  Co.,  com.  stk.,  5,000.00  2,200.00 

Edinburgh  Land  Co., 15,000.00  11,250.00 

Totals, $940,854.50 

Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value. 
United  States  Bonds  — 

•U.  S.,  gold  41  due  1925, $389,884.44  $323,000.00 

State,  County,  and  Municipal  Bonds  — 


Amt.  Loaned. 


16,175.00 


1,500.00 

12,962.50 

5,000.00 


State  of  Maine,   reg.,  3$,  1917- 
1920, 


Province  of  New  Brunswick,  4%, 
1930-1931, 

Montreal     Harbor,    debentures, 

H,  1917-1918 

Annu.,  Prov.  of  On.,  1899-1925, 
Annu.,  Prov.  of  On.,  1899-1932, 
Co.  of  Cumberl'd,  Me.,  4&  1899, 
Itasca  Co.,    Minn.,    courthouse, 

6&  1915, 

Jefferson   Co.,  Ala.,  road  imp., 

6&1919, 

Jefferson  Co.,  Ala.,  road   imp., 

5^,1920, 

Spokane  Co.,  Wash.,    funding, 

gold,  Q%,  1912 

Belfast,  Me.,  refund'g,  A.%,  1925, 

Note,  Caribou,  Me.(schoolhouse, 
Dist.  No.  2,  bldg.  notes)  5#, 
1899-1903, 

Caswell  Plantation,  Me.,  6%, 
1898-1900, 


[ 

48,718.75  -j 


25,000.00 


18.000.00  i 


r 


f 


60,577.37 

30,432.50 

369,068.96 
5,050.00 

22,400.00 

28,750.00 

41,600.00 

10,650.00 
5,137.50 

5,000.00  { 
1,000.00 


5,000.00 

2,000.00  J 

3,000.00  > 

3,500.00  I 

48,500.00  I 

5,000.00  J 

10,000.00 

20,000.00 


5,000.00 

20,000.00 

25,000.00 

40,000.00 

10,000.00 
5,000.00 
1,000.00 
1,000.00 

1,000.00  y 

1,000.00  I 
1,000.00  J 

1,000.00 


$674,773.69 

Market  Value. 
$418,285.00 

50,000.00 

68,100.00 

31,200.00 

374,399.07 
5,050.00 

23,000.00 

30,000.00 

43,600.00 

10,600.00 
5,250.00 

5,000.00 
1,000.00 
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Damariscotta,  Me.,  4-£#,  1900,.. 

Americus,  Ga.,  Qf0,  1919 

Berlin..  N.H.,  funding,  4&  1917, 
Boone,  la.,  water  wks.,  5$,  1905, 
Cheboygan,   Mich. ,  water  wks. , 

5&  1914, : 

Cote  St.  Antoine,  P.  Q.,  4$,  1934, 
Delaware,  O.,  pub.  hall,  6#,  1901, 
Eufaula,  Ala.  (Water Wks.  &Gas 

&  Elec.  Lt.),  gold,  Q%,  1926, . . 
Note,   Gorham,  N.  H.,     school 

dist.,  Afc,  1899, 

Helena, Mont.,  s.  fd.,  6$,  1911,.. 
Montgomery,  Ala.,   water,    4£#, 

1928, 


Morris,  111.,    water  works, 
1905-1914, 


J 


Piqua,    O.,    st.  imp.,  5%,    1899- 

1905, 

Piano,  Tex.,  schoolhouse  imp., 

6%,  1911, 

Provo  City,  Utah,  water,   gold, 

6%,  1911, 

Pueblo,    Col.,  public  bldg.,  6$, 

1902 

Pueblo,  Col.,  water,  6%,  1904,. 
Pueblo,  Col.,  defic'cy,  6%,  1906, 
Richmond,  Ya.,  currency,  reg., 

4$,  1926-27, 

Seattle,  Wash.,  water  works  and 

sewer,  5$,  1910, 

St.  Louis  City,  Mo.,  gold,  3.65$, 

1915, 

Note,  Shelburne,  N.H.,4^,  1899- 

1905, 

Vancouver,  B.  C,  local  imp.  de- 
benture, 4$,  1910-38, 

West  Duluth,  Minn.,  gen.  fund, 

gold,  6&  1911, 

Railroad  Bonds  — 
Bridgton  &  Saco  Riv.  1st  mtge., 

gold,  4%,  1928, 

Knox  &  Lincoln  5%,  1921, 


Book  Value. 

2,000.00 

10,900.00 

10,437.50 

10,300.00 

18,846.00 

48,773.50 

5,631.25 

36,312.50 

2,000.00 
26,937.50 

26,062.50 


20,596.00  1 

15,637.50 

2,500.00 

25,000.00 

5,050.00 

15,862.50 
11,325.00 

10,735.00  | 

25,068.75 

10,500.00 

3,500.00 
71,121.06  | 

27,875.00 


10,000.00 
16,125.00 


Par  Value. 
2,000.00 
10,000.00 
10,000.00 
10,000.00 

18,000.00 

45,000.00 

5,000  00 

25,000.00 

2,000.00 
25,000.00 

25,000.00 
2,000.00 
3,000.00 
3,000.00 
3,000.00 
3,000.00 
3,000.00 
3,000.00  J 

15,000.00 

2,500.000 

25,000.00 

5,000.00 
15,000.00 
10,000.00 
10,000.00  ) 

1,000.00  ) 

25,000.00 

10,000.00 

3,500.00 
37,600.00  ) 
31,300.00  ) 

25,000.00 


10,000.00 
15,000.00 


Market  Value. 

2,000.00 

11,600.00 

10,600.00 

10,350.00 

19,440.00 

48,825.00 
5,250.00 

28;500.00 

2,000.00 
26,000.00 

27,000.00 


20,600.00 

15,375.00 

2,775.00 

28,750.00 

5,000.00 
15,900.00 
10,900.00 

11,220.00 

27,000.00 

10,600.00 

3,500.00 
71,389.25 

30,250.00 


10,200.00 
16,500.00 
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Book  Value.  Par  Value.        Market  Value. 

Lime  Rock,  Rockland,  Me. ,  1st 

mtge. ,  5%  1908, 30,200.00  30,000.00  31,200.00 

Maine Cen.  con.  mtge.,4^,  1912,  100,920.96  100,000.00  111,000.00 
Port.  &  Ogdensburg  1st  mtge., 

5*.  (M.C.R  R.)  1908, 52,000.00  50,000.00  55,000.00 

Portland  &  Rumford  Falls,  gold, 

4%,  1927,  sinking  fund 45,490.00  49,000.00  49,490.00 

Penobscot  Shore  Line  1st  mtge. 

reg.,4$,  1920,   91,227.50  88,000.00  94,600.00 

Rockl.,  Thomaston   &   Camden 

St.  gold,  5&  1922, 19,600  00  20,000  00  20,000.00 

Central  of  Ga.  con.  gold,  5^,1945,  39,445.00  42,000.00  39,060  00 

Concord  &  Montreal  4%,  1920, . .  26,062.50  25,000.00  26,250.00 

Erie,  prior  lien,  gold,  4%,  1996,.  23,250.00  25,000.00  28,625  00 

Hereford  4fCt  1930, 6,930.00  7,000.00  7,000  00 

Illinois  Cen.  (St.  L.  Div.  &Ter.) 

1st  mtge.,  gold,  S&,  1961,....  11,340.00  12,000.00  11,340.00 

Illinois  Cen.  (Louisville  Div.  & 

Ter.)  1st  mtge.,  gold,  3^,1953,         12,285.00  13,000.00  12,285.00 

Joilet,  111.,  1st  cons,  mtge.,  gold, 

5&1918,.. 5,000.00  5,000.00  5,150.00 

Kan.  &  Missouri  5%  (K.  City  F. 

S.  &  M.R.R.),  1922, 9,500.00  10,000.00  7,000.00 

Lake  Shore  &  Mich.  Southern 

gold,  3i&  1997, 25,875.00  25,000.00  26,500.00 

Lehigh   Valley  mtge.    and   col. 

trust  gold,  5%,  1997, 49,505.00  50,000.00  50,500.00 

Louisville  &  Nashville,  col.  trust, 

gold,  4%,  1918 42,520.00  44,000.00  42,460.00 

Middlesex  Valley  1st  mtge.  gold 

5^,1942, 1,950.00  2,000.00  2,000.00 

Norway  &  Paris  St.   1st  mtge. 

gold,  5fc,  1916, 18,900.00  18,000.00  18,900.00 

Saratoga,  K  Y.,  Tract.  Co.  1st 

mtge.  gold,  5$,  1927, 20,000.00  20,000.00  15,000.00 

Union  Electric,  Dover,  N.H.,  1st 

mtge.  gold,  5%,  1917, 23,750.00  25,000.00  25,000.00 

Utica  Belt  Line  Street  1st  mtge. 

gold,  5%,  1939, 26,325.00  27,000.00  25,560.00 

Corporation  Bonds  — 
Augusta,  Me.,  Water   Co.,   5%, 

1904 20,150.00  20,000.00  20,400.00 

Caribou,  Me.,  Water  Co.  lstm., 

gold,  50,  1916, 10,200.00  10,000.00  10,000.00 

Freeport,   Me.,   Water  Co.,  5%, 

1911, 20,000.00  20,000.00  20,000.00 

Kennebec  Light  &  Heat  Co.  1st 

m. ,  gold,  5%,  1918, 24,990.00  25,000.00  26,250.00 

Knox,  Me.,  Gas  &  Electric  Co., 

6%,  1903, 24,000.00  24,000.00  24,720.00 
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Book  Value.  Par  Value.        Market  Value. 

Me.  Water  Co.  1st  con.  m.,  5%, 

1931, 20,000.00  20,000.00  20,600.00 

Mousam  Water  Co.  1st  m.,  gold, 

5%,  1915, 10,000.00  10,000.00  10,300.00 

Otis  Falls  Pulp  Co.,  Me.,  1st  m., 

gold,  6$,  1916, 23,000.00  23,000.00  24,150.00 

Portland  Elevator   Co.   1st  m., 

gold,  4%,  1899-1937,  guar,  by 

G.  T.  Ry., 49,000.00  49,000.00  50,470.00 

Rockland,  Me.,  Water  Co.   1st 

m.,  gold.  5%,  1919, 24,000.00  24,000.00  25,920.00 

Rumford  Falls  Power   Co.   1st 

m.,  gold,  5^,  1907, 22,000.00  22,000.00  23,100.00 

Rumford  Falls  Light  &  Water 

Co.  1st  m.,  6%,  1908, 9,270.00  9,000.00  9,450.00 

Standish  Water  &  Construction 

Co.  trust  m.,  A.%,  1928,  guar,  by 

Portland  Water  Co., 18,600.00  20,000.00  20,600.00 

Sanford  Power  Co.  1st  m.,  gold. 

5fc,  1908, ....   : 41,875.00  42,500.00  43,350.00 

Umbagog  Paper  Co.  1st  m.,  gold, 

5$,  1918,  guar,  by  Interna- 
tional Paper  Co. , . 90,000.00  90,000.00  90,000.00 

York  Shore  Water  Co.  1st  m., 

gold,  5&  1916 10,000.00  10,000.00  10,500.00 

Athol,  Mass.,  Water  Co.  1st  m., 

gold,  5fe,  1912, 18,800.00  19,000.00  19,950.00 

Berlin  Water  Co.  1st  m.,  gold, 

5%,  1917, 25,000.00  25,000.00  25,750.00 

Crystal  Water  Co.,  Edgewater 

(8.  I.),  N.  Y.,  1st  m.,  6$,  1910,  18,620.00  19,000.00  19,000.00 

Ellicott  Square  Co.,  Buffalo,  N. 

Y.,  1st  m.,  gold,  5%,  1935,. . . .  26,250.00  25,000.00  26,875.00 

Fort  Smith,  Ark.,  Water  Co., 

6#,  1910, 19,600.00  20,000.00  20,000.00 

Goldsboro,  N.  C,  Water  Co.  1st 

m.,  6%,  1910, 24,500.00  25,000.00  25,000.00 

Leadville,     Colo.,     Water    Co. 

sinking  fund,  6%,  1915, 20,000.00  20,000.00  20,000.00 

Le  Mars,  Iowa,  Water  &  Light 

Co.  lstm.,  0%,  1904, 24,500.00  25,000.00  25,000.00 

Manitowoc,  Wis.,  Water  Works 

Co.  lstm.,  5%,  1922, 25,003.75  25,000.00  25,000.00 

Oshkosh,   Wis.,   Water  Works 

Co.  1st  con  m.,  cu.,  6£,  1920,.  24,500.00  25,000.00  25,000.00 

Port  Jarvis,  N.  Y.,  Gas  Co.  1st 

m.,  gold,  5^,  1909, 4,700.00  5,000.00  5,000.00 

Raton,  K  M.,  Water  Works  Co. 

1st  m.,  gold,  6f?,  1912, 14,700.00         15,,000.00  15,000.00 
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Book  Value.  Par  Value.  Market  Value. 
Richmond  Water  &  Light  Co., 

Richmond,  Ky.,  1st  m.,  gold, 

sinking  fund,  6&  1910, 17,640.00  18,000.00  16,200.00 

St.  Joseph,  Mo.,  Water  Co.  con. 

sinking  fund,  gold,  6&  1909,.  16,660.00  17,000.00  17,000.00 
Union  Electric  Co.,  Manchester, 

N.  H.,  %%,  1914 10,500.00  10,000.00  10,500.00 

United  Gas  &  Electric  Co.,  N. 

H.,  1st  m.,  gold,  5&  1917,. . . .  25,000.00  25,000.00  25,000.00 

Railroad  Stocks — 

Boston  &  Maine  com., 171,898.97  105,000.00  179,550.00 

Boston  Elevated 12,487.50  10,000.00  16,400.00 

Fitchburg  pref ., 51,500.00  50,000.00  57,500.00 

Illinois  Central, 5,300.00  5,000.00  5,750.00 

New  York  Cent.  &  Hud.  River,  142,242.90  120,000.00  147,600.00 

Pennsylvania, 22,650.00  20,000.00  24,800.00 

Portland  &  Rumford  Falls 18,000.00  20,000.00  25,000  00 

Portland,  Saco  &  Portsmouth, .  24,035.96  18,900.00  29,295.00 

West  End  Street  com., 59,406.25  35,000.00  63,000.00 

Corporation  Stocks  — 

Dixfield  &  Peru  Bridge  Co., . . .  13,800.00  13,800.00  13,800.00 
Mechanic  Falls  Water  &  Electric 

Light  &  Power  Co 100.00  100.00  100.00 

Bank  Stocks  — 

Canal  Nat'l,  Portland,  Me., ... .  24,000.00  20,000.00  20,000. 

Cumberland  Nat'l,  Portl'd,  Me.,  4,636.00  4,880.00  4,880. 

First  Nat'l,  Portland,  Me., 11,985.00  11,400.00  11,628. 

Merchants  Nat'l,  Portland,  Me.,  4,176.00  2,700.00  3,744. 

Nat'l  Traders,  Portland,  Me., . .  6,300.00  6,300.00  6,363. 

Portland  Nat'l,  Portland,  Me.,.  21,000.00  21,000.00  23,100 

Union  Safe  Deposit  &  Trust  Co., 

Portland,  Me 235,000.00  235,000.00  264,375. 

Biddeford  Nat'l,  Biddeford,Me.,  2,400.00  2,000.00  2,000, 

First  Nat'l,  Auburn,  Me., 2,500.00  2,000.00  2,500. 

First  Nat'l,  Wiscasset,  Me. , . . . .  900.00  1,000.00  1 ,000, 

First  Nat'l,  Lewiston,  Me.,  ....  15,000.00  10,000.00  15,400. 

First  Nat'l,  Bangor,  Me., 1,560.00  1,200.00  1,680. 

First  Nat'l,  Biddeford,  Me.,  . . .  7,000.00  5,000.00  6,750. 

LimeRockNat'l,  Rockland,Me.,  4,200.00  4,200.00  4,200. 

Manufacturers  Nat'l,  Lewiston, 

Me., 5,000.00  5,000.00  6,500.00 

North  Nat'l,  Rockland,  Me., . . .  13,341.00  10,000.00  13,000.00 

Northern  Nat'l,  Hallowell,  Me.,  12,500.00  10,000.00  10,000.00 

Norway  Nat'l,  Norway,  Me.,  . .  '  1,080.00  1,000.00  1,100.00 

Peoples  Nat'l,  Waterville,  Me.,.  4,400.00  4,000.00  4,000.00 

RichmondNat'l,Richmond,Me.,  560.00  560.00  560.00 

Rockland  Nat'l,  Rockland,  Me.,  7,250.00  5,000.00  7,000.00 

Rumford  Falls  Trust  Co.,  Rum- 
ford  Falls,  Me., 5,000.00  5,000.00  5,250.00 
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Book  Value.  Par  Value.       Market  Value. 

Ticonic  Nat'l,  Waterville,  Me.,.           3,850.00  3,500.00  3,500.00 

Westbrook  Trust  Co.,  West- 
brook,  Me., 5,000.00  5,000.00  5,250.00 

Commercial  Nat'l,  Omaha,  Neb.,           3,500.00  5,000.00  1,250.00 

Farmers    &     Mechanics    Nat'l, 

Waco,  Tex., 1,200.00  2,000.00  800.00 

Flour  City  Nat'l,  Minneapolis, 

Minn., 2,500.00  2,500.00  2,500.00 

Nat'l  Shawmut,  Boston,  Mass.,          15,000.00  10,000.00  16,000.00 

Nat'l     Bank      of      Commerce, 

Omaha,  Neb., 2,000.00  2,000.00  1,500.00 

People's  Investment  Co. ,  Dallas, 

Tex., 382.50  1,530.00  382.50 

First  Nat'l,  Buchanan  Co.,  Mo.,           1,500.00  1,500.00  1,500.00 

Sioux  Falls  Nat'l,  Sioux  Falls, 

S.  Dak., 2,000.00  2,000.00  2,000.00 

Totals $3,840,642.87        $3,998,610,82 
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UNITED  STATES  LIFE  INSURANCE  COMPANY, 

NEW   YORK   CITY. 

Commenced  Business,  March,  1850. 

George  H.  Burford.  President.  A.  Wheelwright,  Secretary. 

Attorney  in  Connecticut,  Inseraxce  Commissioner. 


I.     CAPITAL.      . 

Capital  stock  paid  up  in  cash, $4.40,000.00 

Amount  of  net  ledger  assets,  December  31,  1897, $7,195,250.97 

II.     INCOME  DURING  YEAR. 

First  year's  premiums,  less  63,- 
421.4?  for  1st  year's  re-insurance,      $179,913.93 

Renewal  premiums,  less  interest 
included  in  deferred  premiums, 
$7,418.13,  and  $5,379.45  for  re- 
newal re-insurance, 891,948.89 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, 
1st  year  premium,  $1,021.66;  re- 
newals, $132.23 1,153.89 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  addi- 
tions and  annuities, 4,718.00 

Surrender  values  applied  to  pay 
running  premiums,  1st  year  pre- 
miums,....   421.48 

Surrender  values  applied  to  pur- 
chase paid  up  insurance  and  an- 
nuities,    54,673.83 

Consideration  for  annuities  (other 
than  matured  installment  poli- 
cies),    52.241.00 

Total  premium  income, $1,185,071.02 

Rents  from  company's  property, . .        $25,833.1? 

Interest  on  loans  on  mortgages  of 

real  estate, 224,975. 74 

Interest  on  collateral  loan-,  in- 
cluding premium  notes,  loans, 
or  liens, 28,059.2? 
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Interest  on  bonds  and  dividends 

on  stocks, 78,849. 68 

Intere-t  on  other  debts  due  the 

company,   and    on    deposits   in 

banks, 2,360. 95 

Interest  on  deferred  premiums,.. .  7,418.13 

Total  rents  and  interest, 367,496.94 

Profits  on  sale  or  maturity  of  securities, 17,669.17 

Total  income  during  the  year, 1,570,237.13 

Total, $8,765,488.10 

III.     DISBURSEMENTS  DURING  YEAR. 

For  death  claims,  $509,864.50;  ad- 

diiions,  $12,892.08, $522,756.58 

Matured  endowments,  $55,310.00; 

additions,  $1,134.92, 56,444.92 

Installment  death  claims, 333.33 

Total, $579,534.83 

Deduct  amount  received  from 
other  companies  for  claims  on 
policies  of  this  company  re-in- 
sured,   5,000.00 

Total  net  amount  actually  paid  for  losses 
and  matured  endowments, $574,534.83 

Paid  to  annuitants 3,2/8.99 

Premium  notes,  voided  by  lapse,  less  $2,674  50 
restored  by  revival 15,397.96 

Dividends  paid  policy  holders,  less  received  for 
dividends  on  re-insurances, 85,658.78 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums, 1,153.89 

Dividends  applied  by  policy  holders  to  purchase 
paid-up  additions  and  annuities, 4,718.00 

Surrender  values  paid,  less  $914.85  received  on 
surrendered  reinsurances, 149,547.37 

Surrender  values  applied  to  pay  running  pre- 
miums,    421.48 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities, 54,673.83 

Total  paid  policy-holders, $889,385. 13 

Paid  stockholders  for  interest  or  dividends, 30,800.00 

Commissions  and  bonuses  to  agents  (less  com- 
missions received  on  re-insurances),  new  pol- 
icies,   $115,562.41 ;     renewal     policies,    $43,- 

289. 18 ;  on  annuities,  $3,409.47 162,261.06 

Salaries  and  allowances  for  agencies,  including 
managers,  agents,  and  clerks, 80,287.22 
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Salaries  and  all  other  compensation  :  officers, 
$34,069.98;  home  office  employes,  $27,256.33,  61,326.31 

Medical  examiners'  fees, 14,999.55 

Taxes  on  new  premiums,  $1,711.94;  renewal 
premiums,  $7,690.59;  on  reserves,  $1,359.73; 
municipal  licenses,  $592.54;  internal  revenue, 
1,066.47, 12,421.27 

Taxes  on  real  estate, 7,760.99 

Insurance  Department  fees  and  agents'  licenses,  3,235.90 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate, 10,461.60 

Rent, 25,202.82 

Advertising,  $18,056.38 ;  printing  and  station- 
ery, $5,539.82  ;  postage,  exchange,  express, 
etc.,  $7,616.40, 31,212.60 

Legal  expenses 11,531.50    * 

All  other  items, 20,934.02 

Total  disbursements, $1,361,819.97 

Balance $7,403,668.13 

IV.     LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,        $532,658.73 

Mortgage  loans  on  real  estate,  first  liens, 4,716,666.41 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  collateral  (Schedule  C),   8,345.58 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral, 433,543.75 

Book  value  bonds,  excluding  interest,  $1,521,- 

893.84;  stocks,  $14,300.00  (Schedule  D), 1,536,193.84 

Cash  in  company's  office,  $1,109.93;  deposited 
in  bank,  $159,963.05 161,072.98 

Bills  .receivable,  $2,320.00 ;  agents'  debit  bal- 
ances secured,  $12,866.84, 15,186.84 

Total  net  ledger  assets,  as  per  balance  above, $7,403,668.13 

NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on  mortgages, $47,036.62 

Interest  accrued  on  bonds  and  stocks, 21,795.05 

Interest  accrued  on  collateral  loans, 250.37 

Interest  due  and   accrued   on  premium  notes, 

loans,  or  liens, 17,231.17 

Interest  accrued  on  other  assets, 250.80 

Total  interest  and  rents,    86,564.01 

Market  value  of  real  estate  over  book  value,  as  per  schedule  A,  53,041.27 
Market  value  of  bonds  and  stocks  over  book  value,  as  per  Sched- 
ule D, .' 178,783.46 
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New  Business.        Renewals. 
Gross  [premiums,  not  more   than 

three  months  due  after  period  of 

grace,  unreported    on    policies 

outstandiog  December  31, $34,427.65       $114,553.49 

Gross  deferred   premiums  on  poli- 

;  cies  outstanding  December  31,. .  73,624.53 

Totals, $34,427.65       $188,178.02 

Deduct  cost  of  collection,  50  per 
cent,  on  "new";  6  per  cent, 
on  "renewals," 17,213.82  10,839.54 

Totals, $17,213.83       $177,338.48 

Net  amount  of  uncollected  and  deferred  premiums, 194,552.31 

Gross  assets, $7,916,609.18 

ASSETS  NOT   ADMITTED. 

Bills  receivable,  unsecured,    2,320.00 


Total  admitted  assets, $7,914,289.18 

Y.    NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 

in  force  on  the  31st  day  of  December,  1898,  as 

computed  by  the  company  according  to  the 

Actuaries'  Table  of  Mortality,  with  four  per 

cent,  interest, $6,811,338.00 

Same  for  reversionary  additions, 115,142.00 

Same  for  annuities  (including  those  in  reduction 

of  premiums), 68,623.00 

Total, $6,995,103.00 

Deduct  net  value  of  risks  of  this  company  re-in- 
sured in  other  solvent  companies, 48,703.00 

Net  re-insurance  reserve, $6,946,400.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 
policies  (face,  $30,000.00), 18,667.00 

Matured  endowments  due  and  unpaid, $14,127.00 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due -        35,325.31 

Death  losses  which  have  been  reported  and  no 
proofs  received,   38,795.00 

Death  losses  and  other  policy  claims  resisted  by 
the  company,  not  yet  outlawed, 12,513.51 

Net  policy  claims, 100,760.82 

Unpaid  dividends  or  other  profits  due  policy-holders,  including 
those  contingent  on  payment  of  outstanding  and  deferred 

premiums, 9,826.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  legal  fees,  etc.,  due  or  accrued, 3,060.52 

24 
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Premiums  paid  in  advance, 2,732.73 

Surrender  values  claimable  on  policies  canceled  whose  reserves 

are  not  included  above, 2,475.00 

Any  other  liability  of  the  company, 7,074.10 

Liabilities  on  policy-holders'  accounts, $7,090,996.17 

Gross  divisible  surplus, $383,293.01 

Capital  stock  paid  up, 440,000. 00  823,293.01 

Total, ; $7,914,289.18 

VI.     EXHIBIT  OF  POLICIES, 

Policies  and  Additions  in  force  at  the  end  of  tJie  previous  year. 

Number.  Amount. 

Whole  life  policies, 11,235  $21,594,968.00 

Endowment  policies, 1,727  3,171,240.00 

All  other  policies, 4,774  13,041898.00 

Reversionary  additions, 190,247.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 1,760  $3,780,810.00 

Endowment  policies 338  852,230.00 

All  other  policies, .. . 775  2,391,949.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 25  $58,970.00 

Endowment  policies, 5  7,000.00 

All  other  policies, 99  299,500.00 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies 30  $83,000.00 

Endowment  policies, 7  29,500.00 

All  other  policies, 16  25,500.00 

Total  number  and  amount, 20.791  $45,526,812.00 

Deduct  policies  ceased  to  be  in  force, 3,082  7,375,916.00 

Total  policies  in  force  at  the  end  of  the 

year 17,709  $38,150,896.00 

Policies  ceased  to  he  in  force  during  the  year. 

Number.  Amount. 

By  death, 302  $560,852.00 

By  maturity  (end.), 35  64,329.00 

By  expiry  (term), 212  785.000.00 

By  surrender, 303  778,573.00 

By  lapse, 1,638  3,611.924.00 

By  change  and  decrease 47  232,738.00 

By  not  taken 545  1,3*2  500.00 

Total  terminated, 3,082  $7,375,916.00 
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VII.     BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Con- 
necticut December  31,  1897 683  $1,124,135:00 

Number  and  amount  of  policies  issued  during 
the  year, 80  117,348.00 

Totals 763  $1,241,483  00 

Deduct  number  and  amount  ceased  to  be  in  force,  86  171,760.00 

Total  number  and  amt.  in  force  Dec.  3 1,1898,  677  $1,069,723.00 

Number  and  amount  of  losses  and  claims  on 
policies  incurred  during  the  year, 9  $17,150.00 

Totals, 9  $17,150.00 

Number  and  amount  of  losses  and  claims  on 

policies  paid  during  the  year, .  7  $13,150.00 

Premiums  collected  during  the  year $39,593. 14 

VIII.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  4%  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $714,379.18 

Loading  earned  on  premiums  of  insurance  and  annuity, 309,128.55 

Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid), $367,808.81 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special 
liabilities), 108,350.50         476,159.31 

Cost  of  insurance  (including:  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 419,134.23 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations,  and  not-taken  policies  considered 
in  force  at  beginning  of  year),  of  which  $69,092.00  was  from 
policies  upon  which  three  years'  premiums  had  not  been  paid,         344.361.00 

Total  credits, $2,263,162.27 

DEBITS. 

Expenses  incurred.  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  bills,  ac- 
counts, etc.), $427,891.87 

Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 37,263.59       $465,155.46 

Interest  required  to  maintain  reserve, 280,480.00 

Death  losses  incurred,  $547,660.00 ;  annuity 
payments  incurred,  $3,278.99, $550,938.99 
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Less  re-insurances,  reserves,  and  compromises  on 
losses,  and  reserves  released  by  death  of  an- 
nuitants  


217,947.00         332,991.99 


Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value), 

Dividends  to  policy-holders  (including  tontine 
or  deferred  dividends  used  over  reserves,  and 
change  in  liability  for  dividends  due  and 
unpaid), $101,356.67 

Dividends  to  stockholders  (including  change  in 

liability  for  dividends  due  and  unpaid), 30,800.00 

Surplus  at  end  of  year, , 


229,085.14 


132,156.67 
823,293.01 


Total  debits, $2,263,162.27 


Schedule  A.     Real  Estate  owned  by  the  Company. 


In  New  York  state, 

New  Jersey, 

Total  cost  value, 


$524,500.67 
8,158.06 

$532,658.73 


Schedule  C.     Loans  on  Collateral. 


Description.  Par  Value.        Market  Value.         Amt.  Loaned. 

American  Tel.  &  Cable   Co.  stk.,  $4,000.00  $3,920.00  $145.58 

United   N.  J.  R.  R.  &  Canal  Co. 

stock, 1,600.00  4,192.00  2,700.00 

Importers   and  Traders'  National 

Bank  stock 2,000.00  9,400.00  3,000.00 

Wabash  R.  R.   1st  m.  5#  50-year 

bonds  of  1939, 3,000.00  3,390.00  2,500.00 


Totals, 


$10,600.00         $20,902.00 


Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 


United  States  Bonds  — 
U.S.  4^  cons,  reg.,  1907, 


District  and  Municipal  Bonds 

D.  C.  3.65#fdg.  reg.,  1924 

Jersey  City,  7fc,  1905, 

Jersey  City  reg.  7%,  1905, 

Jersey  City  water  scrip, 7^,1902, 
Jersey  City  water  scrip, 5£,  1913, 
Pro  v.  of  N.  B.  trans,  debs.  4%, 

1922, 

City  of  Quebec  4£,  1926, 

Prov.  of  N.  B.  3£  sterling  loan, 

1938 


Book  Value. 
$60,602.55 

131,384.40 
46,650.60 

1,092.50 
108,250.00 

20,025.00 
25,000.00 

25,557.30 


Par  Value. 
$50,000.00 


120,000.00 

37,000.00 

6,000.00 

1,000.00 

100,000.00 

20,000.00 
25,000.00 

26,280.00 


$8,345.58 

Market  Value. 
$55,875.00 


141,300.00 

43,752.50 

7,095.00 

1,095.00 

113,000.00 

22,200.00 
26,125.00 

25,491.80 
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Book  Value.  Par  Value.        Market  Value. 

Railroad  Bonds  — 
K  Y.,  L.  &  W.  construction  2d 

m.  5%,  1923, 47,801.98  48,000.00  57,120.00 

Oswego  &  Syracuse  guar,  con- 
struction m.  5%,  1923, 30,600.00  30,000.00  35,751.00 

Chi.  &N.  W.  5#skg.  fd.,  1929,         97,117.34  98,000.00         106,575.00 

Chi.,  Mil.  &  St.  P.  1st  m.,  So. 

Minn.  Div. ,  6%,  1910, 105,629.06         100,000.00         119,000.00 

Chi.,  Mil.  &  St.  P.  1st  m.,  C.  & 

P.  West.  Div.,  5*,  1921, 46,256.00  50,000.00  59,750.00 

Mo.  Pac.  cons.  1st  m.  6%,  1920, .  100,896.06  100,000.00  108,500.00 
Mo.  Pacific  3d  m.  7%,  1908, ....  111,600.69  100,000.00  113,080.00 
la.  Cent.  5%  1st  m.  gold,  1938,.  71,550.00  90,000.00  95,922.00 

St.  L.,  I.  Mt.  &  Southern,  gen. 

cons,  andld.gt.m.gd.5$,1931,  35,732.88  50,000.00  51,875.00 

C,  B.  &  Q.  deb.  5%,  1913, 46,195.21  50,000.00  54,585.00 

Union  Pac.  1st  m.  and  land  grant 

gold  41  1947, 48,700.62  50,000.00  51,500.00 

L.  &  N.  gen.  m.  6&  1930, 36,600.00  40,000.00  46,900.00 

Burl.,  Cedar  Rapids  &  No.,  la., 

Minn.,   and  Dak.  Div.,  cons. 

1st  m.  5%,  1934, 42,000.00  50,000.00      .     54,375.00 

Chi.,  Rock  Island  &  Pac.  gen. 

m.  gold  4%,  1988, 103,500.00         100,000.00         104,750.00 

Met.  Elev.  1st  m.  gold,  6^,1908,  14,933.31  14,000.00  16,240.00 

East  Tenn.,  Ya.  &  Ga.,  5%  cons. 

m.  gold,  1956, 24,518.41  25,000.00  28,667.50 

Atch.,  Top.  &  S.  F.  gen.  m.  4f0 

100-year  gold,  1995, 93,578.17         100,000.00  99,000.00 

Tex.  &  Pac.  1st  m.  5%,  2000, . . .  17,559.26  25,000.00  27,395.00 

Mich  Cent.  1st  m.  1%,  1902, ....  28,562.50  25,000.00  27,707.50 

Railroad  Stock  — 

Union  Pacific, 14,300.00  27,500.00  20,350.00 

Totals, $1,536,193.00    $1,557,780.00    $1,714,977.00 
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WASHINGTON  LIFE   INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  February,  1860. 

W.  A.  Brewer,  Jr.,  President.  Graham  H.  Brewer,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.      CAPITAL, 


Capital  stock  paid  up  in  cash, $125,000.00 

Amount  of  net  ledger  assets  December  31,  1897, $14,068,530.69 

II.     INCOME  DURING  YEAR. 

First  year's  premiums, $271,717.66 

Renewal  premiums  for  renewal  re- 
insurance,       1,492,019.62 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, ..  77,266.85 

Dividends  applied  by  policy-hold- 
ers to  purchase  paid-up  additions 
and  annuities, 101,071.00 

Surrender  values  applied  to  pur- 
chase paid-up  insurance  and 
annuities, 98,746.43 

Consideration  for  annuities  (other 
than  matured  installment  poli- 
cies),   21,445.35 

Total  premium  income, $2,062,266.91 

Rents  from  company's  property, 
including  $34,933.33  for  compa- 
ny's use  of  own  buildings, $118,720.80 

Interest  on  loans  on  mortgages  of 
real  estate, 470,412.95 

Interest  on  collateral  loans,  in- 
cluding premium  notes,  loans, 
or  liens, 65,546.50 

Interest  on  bonds  and  dividends 

on  stocks 37,171.29 

Interest  on  other  debts  due  the 
company,  and  on  deposits  in 
banks, 40,297.86 

Discount  on  claims  paid  in  ad- 
vance,   8,451.09 

Total  rents  and  interest, $740,600.49 
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Profits  on  sales  of  real  estate,  $70.92;  on  sale  or 

maturity  of  securities,  $46,351.21, 46,422.13 

Total  income  during  the  year, 2,849,289.53 

Total, $16,917,820.22 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

For  death  claims,  $786,679.18;  ad- 
ditions, $30,462.14, $817,141.32 

Matured  endowments,  $292, 180. 00; 
additions,  $19,291.19, 311,471.19 

Total  net  amount  actually  paid  for  losses 
and  matured  endowments, $1,128,612.51 

Paid  to  annuitants, 20,036.77 

Return  premiums, 3,163.00 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums, 77,266.85 

Dividends  applied  by  policy-holders  to  pur- 
chase paid-up  additions  and  annuities, 101,071.00 

Surrender  values  paid, 93,256.68 

Surrender  values  applied  to  purchase  paid  up 
insurance  and  annuities 98,746.43 

Total  paid  policy-holders, $1,522,153.24 

Paid  stockholders  for  interest  or  dividends 
(amount  declared  during  the  year,  $8,750.00),  8,750.00 

Commissions  and  bonuses  to  agents  (less  com- 
mission received  on  re-insurances,  new  poli- 
cies, $151,209.50;  renewal  policies,  $90,714.13; 
on  annuities,  $276.23, 242,199.86 

Commuting  renewal  commissions, 35,156.42 

Salaries  and  allowances  for  agencies,  including 
managers,  agents,  and  clerks, 101,714. 12 

Salaries  and  all  other  compensation  :  officers, 
$56,500.00;  home  onice  employes,  $46,448.29,  102,948.29 

Medical  examiners'  fees,  $31,508.13;  inspection 
of  risks,  $12,479.15 43,987.28 

Taxes  :  premiums,  $15,129.15  ;  on  franchise, 
$280.95  ;  on  reserves,  $2,826.58  ;  municipal 
licenses,$6,297.79;  internal  revenue,$3,762.90,  28,297.37 

Taxes  on  real  estate, 17,915.13 

Insurance  Department  fees  and  agents'  licenses,  2,311.06 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate, 23,404.50 

Rent  (including  $34,933.33  for  company's  use  of 
own  buildings), 60,846.15 

Advertising,  $10,322.09  ;  printing  and  station- 
ery, $13,841.53  ;  postage  and  exchange,  $8,- 
793.19, 32,956.81 
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Losses  on  sales  of  real  estate,  $4,809.84;  on  sale 

or  maturity  of  securities,  $6,502.99, 11,312.83 

All  other  items, 23,117.42 


Total  disbursements $2,257,070.48 


Balance, $14,660,749.74 

IV.     LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,     $4,494,916.60 

Mortgage  loans  on  real  estate, 8,411,215.38 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral  (Schedule  C), 50,000.00 

Loans  made  to  policy-holders  on  this  company's 

policies  assigned  as  collateral,   977,267.61 

Book  value  bonds,  excluding  interest  (Sched- 
ule D), 496,040.33 

Gash  in  company's  office,  $17,969.66;  deposited 
in  bank,  $166,065.41, 184,035.07 

Agents'  debit  balances, 40,087.96 

Office  furniture, 7,186.79 

Total  net  ledger  assets,  as  per  balance  above, $14,660,749.74 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $114,676.27 

Interest  accrued  on  bonds  and  stocks, 1,454.16 

Interest  due  and  accrued  on  collateral  loans, ...  20,064.22 

Interest  accrued  on  other  assets, 3,807.95 

Rents  due  and  accrued  on  company's  property 

or  lease * 20,491.98 


Total  interest  and  rents 160,494.58 

New  Business.         Renewals. 

Gross  premiums,  not  more  than 
3  months  due  after  period  of 
grace,  unreported  on  policies 
outstanding  December  31,. . . .        $47,516.19  $73,669.21 

Gross  deferred  premiums  on 
policies  outstanding  Decem- 
ber 31,  35,195.51  170,839.13 

Totals, 7T      $82,711.70       $244,508.34 

Deduct  cost  of  collection,  55.7 
per  cent,  on  "  new"  ;  5.8  per 
cent,  on  "  renewals," 46,070.41  14,181.49 


$36,641.29        $230,326.85 
Net  amount  of  uncollected  and  deferred  premiums, 266.968.14 

Gross  assets, $15,088,212.46 
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ASSETS   NOT   ADMITTED. 
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Supplies,  printed  matter,  stationery,  furniture, 
fixtures,  safes,  etc., $7,186.79 

Agents'  debit  balances,  not  secured  by  bonds, . .  37,587.96 

Depreciation  in  ledger  assets  to  bring  same  to 
market  value,  bonds  and  stocks, 5,986.25 

Total, 50,761.00 

Total  admitted  assets, $15,037,451.46 

V.    NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  poli- 
cies in  force  on  the  31st  day  of  December, 
1898,  as  computed  by  the  company  accord- 
ing to  the  Actuaries'  Table  of  Mortality, 
with  four  per  cent,  interest, $13,692,363.00 

Same  for  reversionary  additions, 535,383.00 

Same  for  annuities  (including  those  in  reduc- 
tion of  premiums), , 132,238.00 

Net  re-insurance  reserve, $14,359,984.00 

Matured  endowments  due  and  unpaid, $8,578.28 

Death  losses  due  and  unpaid, 916.00 

Death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due, 9,000.00 

Death  losses  which  have  been  reported  and  no 

proof  received, 42,353.90 

Net  policy  claims, 60,848.18 

Premiums  paid  in  advance, 11,212.30 

Liabilities  on  policy-holders'  accounts, 14,432,044.48 

Gross  divisible  surplus, $605,406.98 

Capital  stock  paid  up 125,000.00         730,406.98 

Total, $15,037,451.46 

VI.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 17,373  $32,933,895.00 

Endowment  policies, 8,882  16,603,597.00 

All  other  policies, 51  

Reversionary  additions, 824,743.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 3,933  $8,049,386.00 

Endowment  policies, 877  1,956,622.00 

All  other  policies, 7  
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Old  Policies  revived  during  the  year. 


Whole  life  policies, .  . . 
Endowment  policies,  . 
Reversionary  additions, 


Number. 

Amount. 

359 

$703,519.00 

93 

186,836.00 

5,954.00 

Additions  by  Dividends  during  tlie  year. 

Number.  Amount. 

Reversionary  additions, $133,781.00 

Total  number  and  amount, 31,575    $61,398,333.00 

Deduct  policies  ceased  to  be  in  force, 4,540        9,086,970.00 

Total  policies  in  force  at  the  end  of  the  year, . .        27,035    $52,311,363.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 350  $796,060.00 

By  maturity  (end.), 137  244,702.00 

By  discount 33  95,834.00 

By  surrender, 644  1,391,312.00 

By  lapse, .*! 2,360  4,160,087.00 

By  not  taken 1,016  2,398,975.00 

Total  terminated, 4,540     $9,086,970.00 

VII.    BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number  and  amount  of  policies  in  force  in 

Connecticut  December  31,  1897, 

Number  and  amount  of  policies  issued  during 

the  year, 

Totals, 

Deduct  number  and  amount  ceased  to  be  in 
force, 

Total  number  and  amt.  in  force  Dec. 

31,  1898, 

Number  and  amount  of  losses  and  claims  on 
policies  incurred  during  the  year, 

Totals, 

Number  and  amount  of  losses  and  claims  on 

policies  paid  during  the  year, 

Premiums  collected  during  the  year, 


Number. 

Amount. 

609 

$871,347.00 

105 

164,952.00 

714 

$1,036,299.00 

67 

127,138.00 

647 

$909,161.00 

3 

$3,000.00 

3 

$3,000.00 

3 

$3,000.00 

$38,582.34 

VIII.    GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $578,733.71 

Loading  earned  on  premiums  of  insurance  and  annuity,  ....  476,787.20 
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Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid), $740,600.49 

Profit  and  loss  items  (including  changes  in 
market  values,  unadmitted  assets,  and  special 
liabilities), 46,422.13  787,022.62 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 588,691.38 

Eeserves  (full  tabular)  released  by  surrender  and  lapse  (ad- 
justed with  changes,  restorations,  and  not-taken  policies  con- 
sidered in  force  at  beginning  of  year), 346,149.68 

Total  credits, $2,777,384.59 


DEBITS. 

Expenses  incurred.  Insurance  (including 
change  in  cost  of  collecting  unpaid  and  de- 
ferred premiums,  and  in  liability  for  un- 
paid bills,  accounts,  etc.), $669,866.63 

Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 65,050.61       $734,917.24 

Interest  required  to  maintain  reserve, 564,048.64 

Death  losses  incurred,   $795,237.00;   annuity 

payments  incurred,  $20,036.77, $815,273.77 

Less  re-insurances,  reserves,  and  compromises 

on  losses,   and  reserves   released  by  death 

of  annuitants, 321,353.00         493,920.77 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value), 269,269.96 

Dividends  to  policy-holders  (including  tontine 
or  deferred  dividends  used  over  reserves, 
and  change  in  liability  for  dividends  due  and 
unpaid), $101,071.00 

Dividends  to  stockholders  (including  change  in 
liability  for  dividends  due  and  unpaid), ....  8,750.00         109,821.00 

Surplus  at  end  of  year, 605,406.98 

Total  debits, $2,777,384.59 

Schedule  A.    Real  estate  owned  by  the  Company. 

Including  home  office  building  : 

In  New  York  State, $4,352,900.21 

New  Jersey, 140,352.47 

Iowa, 1,663.92 

Total, $4,354,564.13 
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Schedule  C.     Loans  on  Collateral. 

Description.  Par  Value.  Market  Value.         Am't  Loaned. 

111.  Cen.  R.  R.,  St.  L.  Div.  bds.,  $17,000.00  $16,150.00  ] 

United  States,  3& 4,000.00  4,280.00  I 

Newark  Cons.  Gas  Co.,  bds.,. . . .  28,000.00  29,260.00  [     *™>uuu-uu 

Missouri  &  Texas  R.  R, , 10,000.00  8,800.00  J 

Totals,   $59,000.00  $58,490.00         $50,000.00 

Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.        Market  Value. 

Municipal  Bonds — 

N.  Y.  City,  reg.,  2ft,  1909-29,.  $125,312.50  $125,000.00       $113,750.00 

Rich'd,  Va.,cou.,  4%',  1920-23,.  11,230.00  11,000.00           11,230.00 

Havana  Municipal,  cou.,  6$,...  1,899.08  2,300.00             1,899.08 

Railroad  Bonds  — 
Chicago  &  Northw.  Extension, 

reg.,  4&  1926,   25,312.50  25,000.00           26,250.00 

West  Shore,  reg.,  4&  2361 105,971.25  100,000.00         110,000.00 

Winona  &  St.  Peter,  7#,  1907,..  6,218.75  5,000.00             6,218.75 

Chi.,  St.  L.  &  Pitts.,  5%,  1932,..  11,862.50  10,000.00           11,700.00 
Chi.,  Mil.  &  St.  Paul,  Hastings 

&  Dakota  Div.,  1%,  1910 60,577.50  47,000.00           61,100.00 

Chi.,  St.  L.  &  N.  O.,  5&  1951, .  48,800.00  40,000.00           48,800.00 
Chi.,   Ind.,  St.  L.  &  Chi.,  A$, 

1936, 20,300.00  20,000.00           20,400.00 

St.    Paul,   Minn.   &   Manitoba, 

Dakota  Ext.,  6%,  1910, 18,337.50  15,000.00           18,112.50 

Chi.,  Mil.   &  St.  Paul,  Chi.  & 

Pac.  Div. ,  61 1910, 30,281.25  25,000.00           30,625.00 

Cleve.  &  Pittsburg,  gen.  mtge., 

Uf0,  1942,. 29,937.50  25,000.00           29,968.75 

Totals, $496,040.33  $450,300.00       $490,054.08 
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CONNECTICUT  LIFE  INSURANCE  COMPANY  OF  AVATERBURY, 

WATERBURY,     CONN. 

Commenced  Business,  November,  1883. 

Lewis  A.  Platt,  President.  Edson  A.  Judd,  Acting  Secretary. 

Department  Note. —  The  following  condensed  statement  of  the  above  company  represents 
the  condition  of  the  company  according  to  the  sworn  statement  of  its  officers.  In  January  the 
commissioner  made  an  examination  and  found  its  condition  materially  different  from  that 
stated  below.  These  differences  are  pointed  out  in  a  statement  immediately  following  the  com- 
pany's figures. 

I.     BALANCE  SHEET. 

Capital  paid  up, $266,198.49 

Amount  of  net  ledger  assets,  December  31,  1897, $279,535.29 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  associa- 
tion or  its  agents,  without  deductions  for  com- 
missions or  other  expenses,  as  follows: 

First  year's  assessments  or  premiums :  expense, .         $55,459.71 

Subsequent  year's  assessments  or  premiums:  ex- 
pense, $26,220.57  ;  mortuary,  $93,148.13,  ....  119,368.70 

Total  paid  by  members, $174,828.41 

Interest  from  mortgages,  $1,652.16  ;  bonds  and 
stocks,  $1,390.00  ;  other  sources,  $2,174.77, ...  5,216  93 

Rents 554.00 

From  all  other  sources :  policy  fees,  $2  00 ;  sale 
of  stock,  $11,641.67;  premium  notes  on  policies 
in  force,  $130,581.68, 142,225.35 

Total  income  during  the  year, 322,824.69 

Sum  of  both  amounts, $602,359. 9S 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims  or  installments  paid, $114,354.50 

Disability,  sick,  or  accident  benefits 785.15 

Advanced  payments  returned  to  rejected  appli- 
cants,   456.05 

Paid  members  for  surrender  values, 5,021.08 

Total  paid  to  members $120,616.78 

Commissions  and  fees  retained  by  or  paid  or 
allowed  to  agents  on  account  of  first  year's 
fees,  dues,  assessments,  or  premiums,  $49,- 
630.64  ;  subsequent  years,  $3,136.88, 52,767.52 
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Salaries  and  allowances  of  managers  and  agents 
not  paid  by  commissions, 416.67 

Salaries  and  other  compensation  of  officers, 9,429.17 

Salaries  and  other  compensation  of  office  em- 
ployes   12,401.85 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise, 5,191.54 

Taxes  on  premiums,  $200.34  ;  Insurance  Depart- 
ment fees  and  licenses,  $1,139.58  ;  municipal 
licenses,  $20.00.. 1,359.92 

Rent, 2,944.85 

Furniture,     $1,010.58 ;    legal     expenses,     $17,- 

717.34  ;  advertising  and  printing,  $3,141.48, . .  21,869.40 

All  other  items, 34,235.74 


Total  disbursements, $261,233.44 


Balance,   $341,126.54 

IV.     LEDGER  ASSETS. 

Book  value  of  real  estate,  incumbered $7,864.20 

Loans  on  mortgages  of  real  estate,  first  liens, . . .  44,033.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  collateral, 18,657.59 

Book  value  of  bonds  (excluding  interest),  $21,- 

000.00  ;  and  stocks,  $1,450.00  (Schedule  D), . .  22,450.00 

Cash  in  office, 352.13 

Agents'  debit  balances,  $93,621.55  ;  bills  receiv- 
able, $46,573.64, 140,195.19 

Office  furniture,  $6,351.14  ;  library,  $280.45,  . . .  6,631.59 

Premium  notes  on  policies  in  force, 130,581.68 

Total, $370,765.38 

DEDUCT  LEDGER  LIABILITIES. 

Borrowed  money,  $25,320.30  ;  all  other,  $4,318.54,        29,638.84 


Total  net  ledger  assets,  as  per  balance, $341,126.54 

V.     NON-LEDGER  ASSETS. 

Interest    due    and     accrued     on 

mortgages, $3,815. 12 

Interest  due  and  accrued  on  other 

assets, 3,246.30 

Rents  due  on  property  or  lease, . .  70.00           $7,131.42 

Market  value  of  bonds  (not  including  interest) 

and  stocks  over  book  value  (Schedule  D), ....  650.00 

Total  non-ledger  assets, 7,781.42 

Gross  assets, $348,907.96 
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DEDUCT   ASSETS  NOT   ADMITTED. 

Furniture,     fixtures,     and      safes,      $6,351.14; 

library,    $280.45, $6,631.59 

Agents'   debit  balances  not  secured  by   bonds, 

$93,621.55;  bills  receivable,  not  secured,  $46,- 

573.64, 140,195.19 

Depreciation  in  ledger  assets  to  bring  same  to 

market  value,  if  less  than  book  value, 100.00 

Premium  notes  in  excess  of  reserve, 70,335.71 

Total, 217,262.49 

Total  admitted  assets, $131,645.47 

VI.     NON-LEDGER  LIABILITIES. 

Losses  on  stipulated  premium  policies,  adjusted, 
not  due, $6,850.00 

Losses  on  stipulated  premium  policies,  not  ad- 
justed, $16,824.07;  resisted,  $17,700.00, 34,524.07 

Disability,  sick,  accidents,  or  other  benefits, 
due  or  accrued,  remaining  unpaid 80.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  fees,  etc.,  due  or 
accrued, ■ 4,966.67 

Liability  on  contract, 10,748.03 

Total  liabilities, $57,168.77 

Balance  to  protect  contracts, $74,476.70 

Comprised  under  the  following  funds  : — 

Reserve  fund  (less  amount  thereof  included  in 
liabilities  and  in  assets  not  admitted), $50,000.00 

General  or  expense  fund  (less  amount  thereof 
included  in  liabilities  and  in  assets  not  ad- 
mitted),   24,476.70 

Total  special  funds, $74,476.70 

The  condition  of  the  foregoing  company,  as  found  by  the  Com- 
missioner, showed: 

Admitted  Assets  of  $39,402.14 

Non-ledger  liabilities,       .         .         .  40,043.00 

The  chief  discrepancy  between  the  assets  claimed  by  the  com- 
pany and  those  found  by  the  Commissioner  is  ascribable  to  the 
difference  of  opinion  between  the  Insurance  Department  and  the 
company  as  to  the  value  of  the  "premium  notes"  amounting  to 
$130,581.68,  and  included  among  the  assets  in  the  foregoing  state- 
ment. This  Department  claims  that  these  assets  are  worthless, 
inasmuch  as  there  is  no  security  back  of  any  premium  note  given  by 

25 
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the  policy-holder  to  the  company,  for  in  the  event  of  lapse  the  com- 
pany's liability  will  not  be  decreased,  as  would  happen  if  the  statutory 
reserve  were  maintained.  These  notes  are,  in  the  opinion  of  the 
Department,  simply  reductions  of  the  outstanding  policies  to  which 
they  refer.  This  company  was  cited  to  appear  before  the  Attorney- 
General  to  show  cause  why  he  should  not  apply  for  a  receiver,  and 
on  March  14th  a  representative  of  the  company  and  the  Insurance 
Commissioner  presented  the  facts  in  the  case.  In  the  front  part  of 
this  report  will  be  found  a  statement  of  the  action  taken  by  the 
Attorney-General  in  the  premises. 

VII.      EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 
Policiesor  certificates  in  force  December  31,1897,         *6,336       *$12,617,123.00 
Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year, 994             2,882,850.00 

Total, 7,330  $15,499,973.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year, 6,819  14.492,398.00 

Total  policies  or  certificates   in  force  De- 
cember 31,  1898, 511  $1,007,575.00 

Losses  and  claims  unpaid  December  31,  1897, ...  32  $104,371.64 

Losses  and  claims  incurred  duriDg  the  calendar 
year, 84  179,050.00 

Total, 116               $283,421.64 

Losses  aDd  claims. paid,  scaled  down,  and  com- 
promised during  the  year, 93              $243,047.57 

Losses  aDd  claims  outstanding  unpaid  Decem- 
ber 31,  1898, 23                $40,374.07 

Premiums  and  assessments  collected  during  year,  $174,828.41 

Business  in  Connecticut  during  1898. 

Number.  Amount. 

Policiesor  certificates  in  force  December  31,1897,  1,546  $2,059,773.00 

Policies  or  certificates  written  increased  during 
the  calendar  year, 50  106,450.00 

Total, : 1,596  $2, 166,223  00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 1,510  2,100,578.00 

Total    policies  or  certificates  in  force  De- 
cember 31,  1898 86  $65,645.00 

Losses  and  claims  unpaid  December  31, 1897, ...  10  $11, 150.00 

Losses  and  claims  incurred  during  the  calendar 
year, 18  21.525.00 

Totals, 28  $32,675.00 


*  By  error  of  1897  report,  policies  are  increased  by  22  and  amount  of  insurance  decreased  by 
$15,855.00. 
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Losses  and  claims  paid,  scaled  down,  and  compro- 
mised during  the  year, 21  22,620.00 

Losses  and  claims  outstanding  unpaid  last  December 

£31,1898, 7  $10,050.00 

Premiums  and  assessments  collected  during  year,. . .  $33,746.10 

VIII.    EXHIBIT  OP  POLICIES  OR  CERTIFICATES. 

Policies  or  Certificates  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Term  or  natural  premium  policies, $409  $1,058,750.00 

Whole  life  policies, 5,361  10,827,180  00 

Paid-up  and  limited  payment  policies, 80  239,148.00 

Endowment  and  all  others, 464  507,900.00 

New  Policies  or  Certificates  issued  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 348  $1,163,600.00 

Whole  life  policies, 445  1,062,400.00 

Paid-up  and  limited  payment  policies 155  584,600.00 

Endowment  and  all  others, 3  4,600.00 

Old  Policies  or  Certificates  revived  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 1  $10,000  00 

Whole  life  policies, 38  42,150.00 

Paid  up  and  limited  payment  policies, 2  12,500.00 

Endowment  and  all  others, 2  3,000  00 

Total  number  and  amount, *7,330  *$15,499,9 .'3.00 

Deduct  policies  ceased  to  be  in  force, 6,819      14,492,398.00 

Total  policies  in  force  at  the  end  of  the  year,  511      $1,007,575.00 

Policies  or  Certificates  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 84  $179,050.00 

By  surrender, 24  27,000  00 

By  lapse, 6,237  13,103,598.00 

By  not  taken, 474  1,182,750  00 

Total  terminated, 6,819    $14,492,398.00 

IX.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

Balance  to  protect  contracts  beginning  of  year, $156,312.07 

Premium  notes  on  policies  in  force, 130,581.68 

Fund     earnings  :    Expense,     net     receipts    and 
changes  in  liabilities, $81,680.28 

*  By  error  of  1897  report,  policies  are  increased  by  22  and  amount  of  insurance  decreasedlby 
$15,855.00. 
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Mortuary  (net  receipts  and  changes  in  liabilities) 

and  changes  in  non-ledger  assets, 63,615.77  145,296.05 

Interest,  rents,  etc.,  earned   (receipts   and  changes  in   accrued 

items), 18,812.19 

Balance  profit  and   loss  items  (and  changes  in  market  values 

and  unadmitted  assets), —  140,744.72 

Total  credits, $310,257.27 

Expenses  incurred  :  Insurance  ( amounts  paid   and  change  in 

liabilities), 143,583.33 

Death  losses  and   claims  incurred  (paid  adjusted 
with  change  in  liability  for  unpaid) $195,951.96 

Deduct  amount  saved  by  compromise,  etc. ,  dur- 
ing year 119,979.88  75,972.08 

Surrender  values  allowed  (paid  adjusted  with  change  in  liabili- 
ties),    5,021.08 

Dividends   declared  (paid  adjusted  with  change  in  liabilities),  456.05 

All  other  debits  (increase  in  liabilities  during  year  —  enter  de- 
crease above), 10,748.03 

Balance  to  protect  contracts  at  end  of  year, 74,476.70 

Total  debits, $310,257.27 

Schedule  A.     Heal  Estate  oicned  by  the  Company. 

New  York  City  Equity, $6,694.20 

Plainville,  Conn.,  Equity, 1,170.00 

Totals, $7,864.20 

Schedule  C.     Loans  on  Collateral. 
Description.  Amount  Loaned. 

S.  A  Dutton,  steamer  "Jessie  B.,"  endorsed  note,  and  Water- 
bury  Land  &  Improvement  Co. $11,641.12 

A.  H.  Mattoon,  loan  on  policy  No.  3953, 350.00 

E.  C.  Piatt,  loan  on  policy  No.  7261, 75.00 

Jennie  E.  Brewster,  loan  on  policy  No.  8773, 100.00 

John  B.  Doherty,  Middlesex  Banking  Co.,  series  A  42,  No.  19,  1,000.00 

H.  B.  Smith,  renewal  and  commission  interest,  bal.  of  loan, . . .  100.00 

John  B.  Doherty,  secured  note, 3,125.00 

S.  P.  Williams,  endorsed  note, 500.00 

J.  H.  Guernsey,  endorsed  note, 613.47 

Hy.  Jaquet,  renewal  interest, 25.00 

Ben.  E.  Proctor,  endorsed  mortgage  note, 150.00 

P.  J.  Nash,  loan  on  policy  No.  9877, 200.00 

Jas.  McGarrigle,  loan  on  policy  No.  9808 100.00 

Bridget  Bowes,  loan  on  policy  No.  10350,    50  00 

C.  O.  Sanford,  loan  on  policy  No.  11406, 100.00 

Dan'l  Greene,  loan  on  policy  No.  8610, 100.00 

E.  P.  Wiikinson,  loan  on  policy  No.  9988 50.00 

Waterbury  Land  &  Improvement  Co., 165.00 

S.-  A.  Dutton, 30.00 

Geo.  L.  Blakeslee,  loan  on  policy  No.  8740, 83.00 

Jas.  McGarrigle,  loan  on  policy  No.  9808, 100.00 

Total $18,657.59 


CONNECTICUT    LIFE  INS.     CO.    OF  WATERBURY.  389 

Schedule  I).  —  Stocks  and  Bonds  owned  by  the  Company. 

Description.  Book  Value.  Par  Value.        Market  Value. 

1  bond  St.  Louis  city, $1,000.00  $1,000.00  $1,000.00 

10  bds.  Stafford  Springs  Electric 

Light  &  Gas  Co. 10,000.00  10,000.00  10,300.00 

10  bds.  Waterbury  Traction  Co.,.  10,000.00  10,000.00  10,300.00 

10  shares  Mfrs.  Bank  stock,  Wat- 
erbury, Conn., 1,350.00  1,000.00  1,500.00 

1  share  W.,  M.  &  Conn.  Riv.  Ry.,  100.00  100.00            

Totals, $22,450.00  $22,100.00  $22,800.00 
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HARTFORD  LIFE  INSURANCE  COMPANY, 

HARTFORD,     CONN. 

Commenced  Business,  April,  1867. 

R.  B.Parker,  President.  Charles  H.  Bacall,  Secretary. 

ASSESSMENT  DEPARTMENT. 


I.     BALANCE  SHEET. 


Capital  stock  paid  up  in  cash, $250,000.00 

Amount  of  net  ledger  assets  December  31,  1897, $2,175,709.66 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  associa- 
tion or  its  agents  without  deductions  for 
commissions  or  other  expenses,  as  follows  : 

Membership  fees  required  or  represented  by 
applications, $309,824.00 

First  year's  assessments  or  premiums  :  Expense, 
$18,015.65;  mortuary,  $68,195.66;  safety  fund, 
$11,803.22 98,014.53 

Subsequent  year's  assessments  or  premiums  : 
Expense,  $18,282.44;  mortuary,  $1,559,601.17; 
taxes,  $11,669.47  and  $21,359.23;  advance, 
$8,278.64;  war  extra,  $750.00, 1,619,940.95 

Medical  examiners'  fees  paid  by  applicant, 17,236.25 

Total  paid  by  members, $2,045,015.73 

Interest  :    Bonds  and  stocks,  $17,409.24;   other 

sources,  $56,753.19, 74,162.43 

From  all  other  sources, 1,127.57 

Income  of  stock  department, 33,153.89 

Total  income  during  the  year, 2,153,459.62 

Sum  of  both  amounts, $4,329,169.28 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims  or  installments  paid, $1,378,216.43 

Advance  payments  applied 9,155.23 

Paid  members  for  dividends, 86,712.89 

Total  paid  to  members $1,474,084.55 

Commissions  and  fees  retained  by  or  paid  or 
allowed  to  agents  on  account  of  first  year's 
fees,  dues,  assestments,  or  premiums,  $69,- 
061.34;  subsequent  years,  $53,021.10, 122,082.44 
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Salaries  and  allowances  of  managers  and  agents 
not  paid  by  commissions 20,881.96 

Salaries  and  all  other  compensation  of  officers,  20,416.70 

Salaries  and  other  compensation  of  office  em- 
ployes,    37,677. 92 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise, 20,376.25 

Taxes  on  premiums,  $12,459.26;  Insurance  De- 
partment fees  and  licenses,  $3,134.51;  muni- 
cipal licenses,  $150.00;  tax  on  franchise, 
$215.00;  internal  revenue,  $1,137.02, 17,095.79 

Rent 6,123.29 

Legal  expenses,  $4,798.48;  advertising  and 
printing,  $10,802.02, 15,600.50 

All  other  items, 20,112.94 

Disbursements  stock  department, 90,938.32 

Total  disbursements, $1,845,390.66 

Balance, $2,483,778.62 

IV.    LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,    $264,402.59 

Loans  on  mortgages  of  real  estate,  first  liens,. . .  184,550.00 
Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  collateral  (Schedule  C), 20,000.00 

Book   value  bonds,    excluding  interest,  $217,- 

161.04,  and  stocks,  $155,803,58  (Schedule  D),  372,964.62 
Cash  in  office,   $5,654.60;    deposited  in   bank, 

$376,265.44, 381,920.04 

Geo.  P.  Bissell  &  Co. , 90.05 

Loans  on  policies,  stock  department, 68,132.50 

Safety  fund  in  Security  Co.  of  Hartford,  Conn.,  1,190,018.82 

Bills  receivable, 1,700.00 

Total  net  ledger  assets,  as  per  balance, $2,483,778.62 

V.     NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages, . . .         $2,572.04 
Interest  accrued  on  other  assets, . .  5,307.56 

Rents  accrued  on  property  or  lease,  2,099.68  $9,979.28 

Mortuary  assessments  (exclusive  of  expense  ele- 
ments), unpaid,  not  over  three  months  due  on 
insurance  in  force, 338,144.49 

Deferred  premiums,  stock  department, 124.21 

Total  non-ledger  assets, 348,247.98 

Gross  assets, $2,832,026.60 
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DEDUCT   ASSETS   NOT   ADMITTED. 


Bills  receivable,  not  secured, $1,700.00 

Loans  on  policies  in  excess  of  reserve, 473.00 

Depreciation  in  ledger  assets  to  bring  same  to 
market  value,  if  less  than  book  value,  real  es- 
tate, $33,258.28;  bonds  and  stocks,  $5,875.99; 
other,  $90.05, 39,224.32 

Total, 41,397.32 

Total  admitted  assets, $2,790,629.28 

VI.     NON-LEDGER  LIABILITIES. 

Death  losses  adjusted,  not  due $194,000.00 

Death  losses  not  adjusted,  $130,144.49;  resisted, 

$14,000.00, 144,144.49 

Salaries,  rents,  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  fees,  etc.,  due  or  ac- 
crued,    2,757.98 

Premiums  or  assessments  paid  before  due, 1,792.39 

Liabilities,  stock  department, 240,838.00 

Total  liabilities, 5<3,532.86 

Balance  to  protect  contracts, $2,207,096.42 

Comprised  under  the  following  funds:  — 

Mortuary  fund  (less  amount  thereof  included  in 
liabilities  and  in  assets  not  admitted),    $138,575.32 

Reserve  fund  (less  amount  thereof  included  in 
liabilities  and  in  assets  not  admitted), ... 72,138.72 

Safety  fund  (less  amount  thereof  included  in 
liabilities  and  in  assets  not  admitted), 1,190,018.82 

General  or  expense  fund  (less  amount  thereof 
included  in  liabilities  and  in  assets  not  ad- 
mitted),    556,343.56 

Capital  stock  paid  in, 250,000.00 

Total  special  funds, $2,207,096.42 

VII.    EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  op  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  December  31,1897,         44,118  $90,067,600.00 
Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year, 4,071  7,438,625.00 

Total 48,189  $97,506,225.00 

Deduct  decreased  or  ceased  to  be  in  force  during 
year, 6,016  12,138,350.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 42,173         $85,367,875.00 

Losses  and  claims  unpaid  December  31,  1897, ...  113  $326,350.00 
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Losses  and  claims  incurred  during  the  calendar 
year, 586  1,426,800.00 

Total, , 699  $1,753,150.00 

Losses  and  claims  paid,  scaled  down,  and  com- 
promised during  the  year, 553  1,415,005.51 

Losses  and  claims  outstanding  unpaid  December 
31,1898, 146  338,144.49 

Business  in  Connecticut  during  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,  1897, ...  9,258         $14,288,700.00 
Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year, 545  655, 150  00 

Total, 9,803  14,943,850.00 

Deduct  decreased  or  ceased  to  be  in  force  during 
year, 877  1,299,100.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 8,926  $13,644,750.00 

Losses  and  claims  unpaid  December  31,  1897, ...  24  $39,850.00 

Losses  and  claims  incurred  during  the  calendar 
year, 128  227,300.00 

Total, 152  $267,150.00 

Losses  and  claims  paid,  scaled  down,  and  com- 
promised during  the  year, 116  207,601.00 

Losses  and  claims  outstanding  unpaid  last  De- 
cember 31,  1898, 36  $59,549.00 

VIII.    EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Policies  or  Certificates  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Terra  or  natural  premium  policies, 44,055         $89,967, 100. 00 

Paid-up  and  limited  payment  policies, 63  100,500.00 

New  Policies  or  Certificates  issued  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 3,765  $6,971,625.00 

Whole  life  policies, 11  18,000.00 

Paid-up  limited  payment  policies, 271  401,000.00 

Old  Policies  or  Certificates  revived  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 24  $48,000.00 

Total  number  and  amount, 48,189  $97,506,225.00 

Deduct  policies  ceased  to  be  in  force, 6,016  12,138,350.00 

Total  policies  in  force  at  the  end  of  the 
year, 42,173  $85,367,875.00 
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Policies  or  Certificates  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 637  $1,426,800.00 

By  lapse, 4,590  8,912,100.00 

By  change  and  decrease, 46  512.950.00 

By  not  taken 743  1,286,500.00 

Total  terminated, 6,016         $12,138,350.00 

IX.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF   STATEMENT. 

Balance  to  protect  contracts  beginning  of  year, $1,572,044.95 

Fund    earnings.      Expense    (net    receipts    and 

changes  in  liabilities), $627,591.05 

Deposit  (net  receipts  and  changes  in  liabilities),  33,162.45 

Mortuary  (net  receipts  and  changes  in  liabilities) 

and  changes  in  non-ledger  assets, 1,644,591.32      2,305,344.82 

Interest,  rents,  etc.,  earned  (receipts  and  changes 
in  accrued  items), 74,162.43 

Balance  profit  and  loss  items  (and  changes  in 
market  values  and  unadmitted  assets), 22,389.06  51,773.37 

All  other  credits, 176,833.68 

Total  credits, $4,105,996.82 

Expenses  incurred.     Insurance   (amounts  paid  and  change  in 

liabilities), 279,491.20 

Death  losses  and  claims  incurred  (paid  adjusted 

with  change  in  liability  for  unpaid), 1,442,844.49 

Deduct  amount  saved  by  compromise,  etc. , 

during  year, 32,989.00      1,409,885.49 

Dividends  declared  (paid  adjusted  with  change  in  liabilities), . .  86,712.89 
All  other  debits  (increase  in  liabilities  during  year  —  enter  de- 
crease above), 122,840.82 

Balance  to  protect  contracts,  at  end  of  year, 2,207,096.42 

Total  debits, $4,105,996.82 
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HARTFORD  LIFE  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  April,  1867. 

R.  B.  Parker,  President.  Charles  A.  Bacall,  Secretary. 

STOCK  DEPARTMENT. 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash, $250,000.00 

Amount  of  net  ledger  assets  December  31,  1897, $2,175,709.66 

II.    INCOME  DURING  YEAR. 

Renewal  premiums, $1,297.66 

Dividends  applied  by  policy-hold- 
ers to  pay  running  premiums, . .  346.85 

Total  premium  income, $1,644.51 

Rents  from  company's  property, 
including  $3,500.00  for  com- 
pany's use  of  own  buildings,..       $13,705.04 

Interest  on  loans  on  mortgages  of 
real  estate, 8,555.35 

Interest  on  collateral  loans,  includ- 
ing premium  notes,  loans,  or 
liens 3,884.73 

Interest  on  bonds  and  dividends 
on  stocks, 3,974.75 


Total  rents  and  interest, 30,119.87 

From  other  sources, 1,389.51 

Income  of  assessment  department, 2,120,305.73 

Total  income  during  the  year, 2,153,459.62 

Total, $4,329,169.28 

III.     DISBURSEMENTS  DURING  YEAR. 

For  death  claims,  $15,655.00;  additions,  $421.33,  $16,076.33 

Dividends  paid  policy-holders,  less  $56.31  re- 
ceived for  dividends  on  re-insurances, 12,473.25 

Dividends  applied  by  policy-holders  to  pay  run- 
ning premiums, 346.85 

Surrender  values  paid, 20,450.75 

Total  paid  policy-holders, $49,347.18 
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Paid    stockholders    for    interest    or    dividends 

(amount  declared  during  the  year,  $25,000.00),  25,000.00 
Commissions  and   bonuses  to   agents,   renewal 

policies, 42. 38 

Taxes  on  real  estate, 4,574.39 

Repairs  and  expenses  (other  than  taxes)  on  real 

estate, 3,075.62 

Rent  (including  $3,500.00  for  company's  use  of 

own  buildings), 3,500.00 

Losses  on  sales  of  real  estate, 5,398.75 

Disbursements,  assessment  department, 1,754,452.34 

Total  disbursements, 1,845,390.66 

Balance, $2,483,778.62 

1Y.     LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,        $264,402.59 

Mortgage  loans  on  real  estate,  first  liens, 184,550.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  collateral  (Schedule  C), 20,000.00 

Loans  made  to  policy-holders  on  this  company's 
policies  assigned  as  collateral, 68,132.50 

Book  value    bonds,   excluding  interest,    $217,- 

161.04;  stocks,  $155,803.58  (Schedule  D),. . . .  372,964.62 

Cash  in  company's  office,  $5,654.60  ;  deposited 
in  bank,  $376,265.44, 381,920.04 

Bills  receivable, 1,700.00 

George  P.  Bissell  &  Co., 90.05 

Safe  fund  in  Security  Co.,  Hartford,  Conn.,. .  1,190,018.82 

Total  net  ledger  assets,  as  per  balance  above, $2,483,778.62 

NON-LEDGER   ASSETS. 

Interest  accrued  on  mortgages, $2,572.04 

Interest  accrued  on  bonds  and  stocks, 5,273.56 

Interest  accrued  on  collateral  loans,   34.00 

Rents  due  and  accrued  on  company's  property 

or  lease, 2,099.68 

Total  interest  and  rents, 9,979.28 

Net  amount  of  uncollected  and  deferred  premiums, . ..  124.21 

Mortality  call,  assessment  department, 338,144.49 

Gross  assets $2,832,026.60 

ASSETS  NOT  ADMITTED. 

Bills  receivable  unsecured, $1,700.00 

Premium  notes  or  loans  and   net  premiums  in 

excess  of  reserve  on  policies, 473.00 

Depreciation  in  ledger  assets   to  bring  same  to 
market  value  :  real  estate,  $33,258.28  ;  bonds 

and  stocks,  $5,875.99  ;   other,  $90.05 39,224  32 

Total, 41,397.32 

Total  admitted  assets, $2,790,629.28 
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V.     NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1898,  as 
computed  by  the  company  according  to  the 
Actuaries'  Table  of  Mortality,  with  4  per  cent, 
interest, 

Same  for  reversionary  additions, 


Total, 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies, 

Net  reinsurance  reserve, 


$239,182.00 
2,896.00 

$242,078.00 


6,136.00 


Death  losses  in  process  of  adjustment  or  adjusted  and  not  due, 

Safety  fund  in  Security  Co. , 

Mortality  and  reserve  funds,  assessment  dept., 

Other  liabilities,  assessment  department, 

Liabilities  on  policy-holders'  accounts, 

Gross  surplus, 

Capital  stock  paid  up, 

Total, 

VI.    EXHIBIT  OF  POLICIES 

Policies  and  Additions  in  force  at  the  end  of  the 


$556,343.56 
250.000.00 


$235,942.00 
4,896.00 

1,190,018.82 
210,734.04 
342,694.86 

$1,984,285.72 
806,343.56 


"Whole  life  policies, 

Endowment  policies, . . . 

All  other  policies, 

Reversionary  additions, 


Number. 
305 
3 
6 


New  Policies  issued  during  the 


Number. 


Reversionary  additions, 

Total  number  and  amount, 

Deduct  policies  ceased  to  be  in  force, 


$2,790,629.28 


year. 

Amount. 

$439,604.00. 

3,000.00 

6,500.00 

3,811.00 


Amount. 
$147.00 


314 
23 


$453,062.00 
46,932.00 


Total  policies  in  force  at  the  end  of  the  year, 
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Policies  ceased  to  be  in  force  during  the  year. 

Number. 

By  death, 14 

By  expiry  (term), 1 

By  surrender, 8 

By  change  and  decrease, 

Total  terminated 


$406,130.00 


Amount. 

$19,551.00 

2,000.00 

24,392.00 

989.00 


23 


$46,932.00 


VII. 


BUSINESS  IN  CONNECTICUT  DURING  1898. 

Number.  Amount. 


-Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1897,   42  $70,183.00 

Totals,...: 42  $70,183.00 
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Deduct  number  and  amount  ceased  to  be  in  force, ... .  3  7,300.00 


Total  number  and  amt.  in  force  Dec.  31, 1898,        39  $62,883.00 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1897, 1  $1,421.33 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 14  19,551.00 

Totals, 15            $20,972.33 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 11             $16,076.33 

Premiums  collected  during  the  year, $142.98 

VIII.    GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  Actuaries'  mortality  and  4  per  cent,  interest.) 

CREDITS. 

Surplus  at  beginning  of  year, $570,797.41 

Loading  earned  on  premiums  of  insurance  and  annuity, 628,026.21 

Interest,  rents,  etc.,  earned  (including  changes 
in  accrued  and  unpaid), $105,502.83 

Profit  and  loss  items  (including  changes  in  mar- 
ket values,  unadmitted  assets,  and  special 
liabilities), 9,419.79         114,922.62 

Cost  of  insurance  (including  expected  payments,  less  reserves 
expected  to  be  released  by  death,  on  annuities), 1,341,523.19- 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations,  and  not-taken  policies  considered 
in  force  at  beginning  of  year), 16,253  00 

Total  credits, $2,671,523.19 

DEBITS. 

Expenses  incurred.  Insurance  (including  change 
in  cost  of  collecting  unpaid  and  deferred  pre- 
miums, and  in  liability  for  unpaid  biLs,  ac- 
counts, etc.), $301,259.96 

Expenses  incurred.  Investment  (including  real 
estate  repairs,  taxes,  and  expenses,  and  for 
handling  investments), 7.650  01       $308,909.97 

Interest  required  to  maintain  reserve, 9,917.92. 

Death  losses  incurred, $1,446,351.00 

Less  re-insurances,  reserves,  and  compromise  on 
losses,  and  reserves  released  by  death  of  an- 
nuitants,    45,183.00      1,401,368.00 

Surrender  and  lapse  values  allowed  (including  notes  canceled 
over  restored,  net  unpaid  and  deferred  premiums  entering 
into  item  4,  and  change  in  liability  for  policies  entitled  to 
surrender  value) 20,450.75- 
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Dividends  to  policy-holders  (including  tontine 

or  deferred  dividends  used  over  reserves,  and 

change   in    liability  for    dividends   due    and 

unpaid), $99,532.99 

Dividends  to  stockholders  (including  change  in 

liability  for  dividends  due  and  unpaid), 25,000.00         124,532.99 

Surplus  at  end  of  year, 806,343.56 

Total  debits, $2,671,523.19 

Schedule  A.    Real  Estate  owned  by  the  Company. 

In  Hartford  and  West  Hartford,  Conn., $216,766.41 

Dakota 4,770.00 

Kansas, 42,106.18 

Minnesota, 160.00 

Colorado, 300.00 

Nebraska, 300.00 


Total  cost, $264,402.59 

Schedule  C.     Loans  on  Collateral. 

Description.  Book  Value.  Par  Value.       Amt.  Loaned. 

Adams  Express  Co., $7,700.00  $11,550,00  1 

Holy oke  Water  Co., 1,500.00  4,500.00  | 

Conn.  Fire  Insurance  Co., 2,700.00  4,455.00 

N.  Y.  &  N.  H.  R.  R., 2,200.00  4,026  00 

Eagle  Lock  Co., 2,175.00  4,350.00  )■     $20,000.00 

Travelers  Insurance  Co., 1,000.00  2,450  00 

Hartford  Steam  Boiler, 1.250.00  3,125  00 

Chic.  &  N.  W.,  pref ., 3,700.00  6,050.00  | 

Hartford  Fire  Insurance  Co., 1,400.00  7,000.00  J 

Totals, $23,625.00        $47,501.00         $20,000.00 

Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Bank  and  Loan  Stocks  — 
Home  Nat.,  Meriden,  Conn.,. . . 
Farmers  &  Mechanics  National, 

Hartford,  Ccmn 

First  Nat.,  Rockville,  Conn.,... 
Hartford  Nat.,  Hartford.  Conn., 
Mercantile  National,   Hartford, 

Conn 386.75  135.00  135.00- 

Rockville   National,   Rockville, 

Conn., 

First  Nat.,  Hartford,  Conn.,... 

City,  Hartford,  Conn 

Kansas  Loan  &  Trust  Co.,  To- 

peka,  Kan., 

Conn.  Building  &  Loan  Asso'n, 

Hartford,  Conn., 


Book  Value. 

Par  Value. 

Market  Value. 

$3,964.08 

$3,300.00 

$4,125.00 

9,595.50 
4,400.00 
1,905.25 

8,200.00 
3,600.00 
1,100.00 

9,184.00 
3,600.00 
1,540.00 

10,700.00 

44,483.50 

288.00 

10,000.00 

34,000.00 

300.00 

9,000.00 

39,100.00 

324.00 

3,000.00 

3,000.00 

1,500.00 

5,000.00 

5,000.00 

5,000.00* 
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Book  Value. 


Par  Value.       Market  Value. 


Railroad  Bonds  and  Stocks  — 

N.  Y.  Central  &  H.  R.  stock,..  26,987.50  22,000.00  27,115.00 

Chic,  Rock  Island  &  Pac.  stk.,  29,575.00  24,200.00  27,588.00 

Chic,  Bur.  &  Quincy  stock,...  15,516.00  14,200.00  17,750.00 

N.  Y.,  N.  H.  &  H.  4%, 28,343.75  25,000.00  28,500.00 

Chic,  Bur.  &  Quincy  5$, 3,796.00  3,700.00  4,722.00 

Chic,  Bur.  &  Quincy  1%, 2,123.18  2,000.00  2,295.00 

Municipal  Bonds  — 

Boise  City,  Idaho,  6#, 5,125.00  5,000.00  5,125  00 

Galveston,  Texas,  5%, *.....  5,000.00  5,000.00  5.125.00 

Tacoma,  Wash.,  5& 5,100.00  5,000.00  5,125.00 

Seattle,  Wash.,  5& 5,100.00  5,000.00  5,225.00 

Toledo,  Ohio,  5%, 5,550.00  5,000.00  5,593.75 

Seneca  City,  Kansas,  6%, 9,500.00  10,000.00  12,000.00 

St.  Louis,  Missouri,  dfB,  1865,...  1,000.00  1,000.00  1,000.00 

West  Hartford,  Conn.,  4& 9,557.00  9,500.00  9,595.00 

Manchester,  Conn.,  4%, 40,062.50  40,000.00  40,000.00 

Manchester,  Conn.,  4\%, 15,000.00  15,000.00  15,000.00 

Dayton,  Ohio,  5fB, 5,288.20  5,000.00  5,288.20 

Indianapolis,  Ind.,  6%, 1,114.33  1,000.00  1,114.33 

Clinton,  Iowa,  4£$, 5,063.75  5,000.00  5,063.75 

Cleveland,  Ohio,  6& 5,242.00  5,000.00  5,242.00 

New  Britain,  Conn.,  4£, 6,612.26  6,000.00  6,560.00 

Burnside  district  4^, 6,143.25  6,000.00  6,120.00 

Waterbury,  Conn.,  4$, 541.22  500  00  535.00 

Manchester,  Conn.,  H, 21,500.00  21,500.00  21,500.00 

Jersey  City  4fcg, 16,200.00  15,000.00  16,200.00 

Arsenal  school  district  4%, 1,068.60  1,000.00  1,068.60 

Northwest  school  district  4$, . . .  6,900.00  6,900.00  6,900.00 

Newport  News,  Ya.,  4^, 5,200  00  5,000.00  5,200.00 

West  Hartford  3%, 1,030.00  1,000.00  1,030.00 

Totals, $372,964.62  $339,135.00  $367,088.63 
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NATIONAL   LIFE  ASSOCIATION, 

HARTFORD,    CONN. 

Commenced  Business,  March,  1888. 
Stephen  Ball,  President.  Frederic  H.  Calkins,  Secretary. 


I.     BALANCE  SHEET. 

Paid-up  capital, $85,550.00 

Amount  of  net  ledger  assets,  December  31, 1897,        $425,672.51 
Increase  in  capital  during  year, 35,550.00 

Extended  at, $461,222.51 

II.    INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  associa- 
tion or  its  agents,  without  deductions  for  com- 
missions or  other  expenses,  as  follows : 

First  year's  assessments  or  premiums:  expense,.         $41,443.70 

Subsequent  year's  assessments  or  premiums:  ex- 
pense, $72,276.67;  mortuary  and  reserve, 
$521,261.11, 593,537.78 

Total  paid  by  members, $634,981.48 

Interest  from  mortgages,  $2,514.17;  bonds  and 

stocks,  $1,632.25;  other  sources,  $1,313.98,.. .  5,460.40 

Rents, 18,892.66 

Total  income  during  the  year, 659,334.54 

Sum  of  both  amounts, $1,120,557.05 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims  or  installments  paid, $478,204.10 

Endowments, 1,000.00 

Paid  members  for  dividends,  $3,887.75;  for  sur- 
render values,  $12,650.49, 16,538.24 

Total  paid  to  members, $495,742.34 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  first  year's  fees, 
dues,  assessments,  or  premiums,  $46,046.95; 

subsequent  years,  $20,556.33, 66.603.28 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions, 18,933.15 

Salaries  of  officers, 11,895.03 
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Salaries  and  other  compensation  of  office  em- 
ployes,    15,262.99 

Medical  examiners'  fees,  whether  paid  direct  by 

members  or  otherwise, 1,529.84 

Taxes  on  premiums,  $2,651.54;  insurance  de- 
partment fees  and  licenses,  $1,717.63;  tax  on 
franchise,   $25.00;  internal  revenue,   $385.66,  4,779.83 

Taxes  on  real  estate  and  investments,  $3,340.04; 
expenses  and  repairs  on  real  estate,  $14,972.27,  17,312.31 

Rent, 4,211.56 

Furniture,  $865.89;  legal  expenses,  $31,752.62; 
advertising  and  printing,  $3,584.84, 36,203  35 

Losses  on  disposal  of  securities, 2,219.90 

Interest  on  real  estate  incumbrances,  $15,265.71; 
other  interest,  $2,611.67;  postage  and  inci- 
cidental  expense,  $5, 630.35, 23,507.73 

Sundry  ledger  accounts  considered  valueless,. . .  32,464.40 

Total  disbursements, $730,665.71 

Balance, $389,891.34 

IV.     LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered,  $9,- 
614.30;  incumbered,  $263,375.00, $272,989.30 

Loans  on  mortgages  of  real  estate,  first  liens,. . .  49,260.31 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral, 9,584.42 

Book  value  of  bonds  (excluding  interest),  $1,- 
003.70;  and  stocks,  $59,047.18  (Schedule  D), .  60,050.88 

Cash  in  office,  $3,657.77,  deposited  in  banks, 
$12,741.90, 16,399.67 

Agents'  debit  balances,  $7,847.63;  bills  receiv- 
able, $10,828.50, 18,676.13 

Premium  notes, 4,696.64 

Total, $431,657.35 

DEDUCT   LEDGER   LIABILITIES. 

Agents'  credit  balances,  $266.01;  borrowed 
money,  $41,500.00, 41,766.01 

Total  net  assets,  as  per  balance, $389,891.34 

V.    NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $3,122.03 

Interest  due  and  accrued  on  other  assets, 1,609.08 

Rents  due  on  property  or  lease, 2,341.10  7,072.21 

Mortuary  assessments  (exclusive  of  expense  elements)  unpaid, 
not  over  three  months  due,  on  insurance  in  force, 15,417.58 

Gross  assets, $412,381.13 
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DEDUCT  ASSETS  NOT   ADMITTED. 

Agents'  debit  balances  not  secured  by  bonds, 
$7,847.63;  bills  receivable,  not  secured,  $10,- 

828.50, $18,676.13 

Depreciation  in  ledger  assets  to  briog  same  to 
market  value,  if  less  than  book  value,  real 
estate  estimated,  $60,000.00;  bonds  and  stocks, 

$1,348.93;  other,  $374.00, 61,722.93 

Total, 80.399.06 

Total  admitted  assets, $331,982.07 

VI.     NON-LEDGER  LIABILITIES. 

Losses  on  stipulated  premium  policies,  due  and 
unpaid,  $47,165.00;  adjusted,  not  due,  $48,- 
504.00, $95,669.00 

Losses  on  stipulated  premium  policies,  not  ad- 
justed, $47,258.00;  resisted,  *$20,000.00, 67,258.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  fees,  etc.,  due  or  ac- 
crued   10.279.97 

Surrender  value  obligations  due  or  accrued, ....  5,027. 02 

Premiums  or  assessments  paid  before  due, 4,955.96 

Total  liabilities, $183,189.95 

Balance  to  protect  contracts, f  $148,792.12 

Comprised  under  the  following  funds  : 

Reserve  fund  (less  amount  thereof  included  in 
liabilities  and  in  assets  not  admitted) $38,824.80 

Endowment  fund  (less  amount  thereof  included 
in  liabilities  and  in  assets  not  admitted), 21,869.23 

General  or  expense  fund  (less  amount  thereof  in- 
cluded in  liabilities  and  in  assets  not  admitted),  2,548.09 

Capital  stock  paid  in, 85,550.00 

Total  special  funds, $148,792.13 

VII.      EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  in  1898. 

Number.  Amount. 

Policies  or  certificates  in  force   Dec.  31,  1887,         14,803         $25,028,221.00 
Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year, 1,526  2,189.680.00 

Total 16,329         $27,217,901.00 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 8,566  14,581,516.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 7,763         $12,636,385.00 

*  Company's  Note.  —Face  amount,  $38,934.66,  but  can  be  settled  for  $20,000.00. 
t Department  Note.— The  department  deducts  from  the  above  balance,  $148,792.12,  loans 
on  company's  own  stock  $4,100.00. 
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Losses  and  claims  unpaid  December  31,  1897, ...  133               $199,815.60 
Losses  and  claims  incurred  during  the  calendar 

year 269                361,479.55 

Total, 402               $561,295.15 

Losses  and  claims  paid,  scaled  down,  and  com- 
promised during  the  year, 257                 379,433.47 

^ 

Losses  and  claims  outstanding  unpaid  December 

31,  1898, 145              $181,861.68 

Premiums  and  assessments  collected  during  year,  $634,981.48 

Business  in  Connecticut  during  1898. 

Number.  Amount. 
Policies  or  certificates  in  force   Dec.  31,  1897,  1,982            $2,306,368.00 
Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year, 377                 357,750.00 

Total '  2,359           $2,664,118.00 

Deduct  decreased  or  ceased  to  be  in  force  during 

year, 1,256             1,532,471.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 1,103            $1,131,647.00 

Number.  Amount. 

Losses  and  claims  unpaid  December  31,  1897, . .  18                $12,377.00 
Losses  and  claims  incurred  during  the  calendar 

year, 38                  29,381.00 

Total """  56                $41,758.00 

Losses  and  claims  paid,  scaled  down,  and  com- 
promised during  the  year, 41                   30,591 .00 

Losses  and  claims  outstanding  unpaid  last  De- 
cember 31, 1897, 15                $11,167.00 

Premiums  and  assessments  collected  during  year,  $45,372.15 


VIII.    EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Policies  or  Certificates  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Term  of  natural  premium  policies 9,145  $15,943,720.00 

Whole  life  policies,   5,499  8,838,401.00 

Paid-up  and  limited  payment  policies, 76  121,000.00 

Endowment  and  all  others, 83  125,100.00 

New  Policies  or  Certificates  issued  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 860  $1,087,750.00 

Whole  life  policies, 50  73,000.00 

Paid-up  and  limited  payment  policies, 273  470,125.00 
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Old  Policies  or  Certificates  revived  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 46  $81,500.00 

Whole  life  policies, 3  9,000.00 

Paid-up  and  limited  payment  policies, 18  22,805.00 

Endowment  and  all  others, 1  1,000.00 

Old  Policies  or  Certificates  increased  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 271  $431,500.00 

Whole  life  policies 2  6,000.00 

Paid-up  and  limited  payment  policies, 4,741  7,544,901.00 

Total  number  and  amount, 21,068  $34,755,802.00 

Deduct  policies  ceased  to  be  in  force, 13,305  22,119,417.00 

Total  policies  in  force  at  the  end  of  the  year,           7,763  $12,636,385.00 

Policies  or  Certificates  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death. 264  $494,775.00 

By  maturity, 1  1,000.00 

By  surrender, 45  62,050.00 

By  lapse, 6,492  11,031,557.00 

By  change  and  decrease, 5,330  8,566,535.00 

By  not  taken, 1,173  1,963,500.00 

Total  terminated, 13,305  $22,119,417.00 

IX.      GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

Balance  to  protect  contracts  beginning  of  year, ...  $121,655.11 

Fund    earnings :     Expense    (net    receipts    and 

changes  in  liabilities), $112,878. 19 

Mortuary  (net  receipts  and  changes  in  liabilities) 

and  changes  in  non-ledger  assets, 520,363.22  633,241.41 

Interest,    rents,     etc.,     earned     (receipts     and 

changes  in  accrued  items), $27,001.43 

Balance  profit   and  loss  items  (and  changes  in 

market  values  and  unadmitted  assets), -  1,361  23  25,640.20 

All  other  credits, TTT 35,550.00 

Total  credits, $816,086.72 

Expenses  incurred  :     Insurance  (amounts  paid 

and  change  in  liabilities), $149,928.20 

Investment  (handling  investments,  R.  E.  repairs, 

taxes,  and  expenses), 35,189.69  $185,117.89 

Death  losses  and  claims  incurred  (paid  adjusted  with   change 

in  liability  for  unpaid) 461,315.50 

Surrender  values  allowed  (paid  adjusted  with  change  in  liabili- 
ties),    16,973.46 

Dividends  declared  (paid  adjusted  with  change  in  liabilities),. .  3,887.75 

Balance  to  protect  contracts  at  end  of  year, 148,792.12 

Total  debits, $816,086.72 
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Schedule 

In  Alabama, 

Chicago,  111., 

Minnesota, 

New  York  City, .  . 

Nebraska 

Rochester,  X.  Y. , . 


A.     Real  Estate  owned  by  the  Association, 


$2,200.00 

163,375.00 

1,110.83 

100,000  00 

844.57 

5.458.90 


Total $272,989.30 

Deduct  estimated  depreciation, 60.000  00 

Market  value  above  incumbrances, $212,989.30 

Schedule  C.     Loans  on  Collateral. 


Market  Value. 


Unknown 


Description.  Par  Value. 

Seat,  Indianapolis,  Ind.,  Board  of 

Trade, $1,400.00 

Five  shares  Eastern  Building  and 

Loan  Asso'n 400.00 

Insurance  policies,    other   compa- 
nies (paid  up,  $4,141.00) 

103  shares  capital  stock  National 

Life  Asso'n, 7,650.00 

National  Life  Asso'n  policies, 

Totals $9,450.00 

Schedule  D.     Stocks  and  Bonds  oicned  by  the  Association. 


$400.00 


Unknown 


Amt.  Loaned. 

$1,079.48 

200  00 

3,830.94 

4,100.00 

374.00 


$9,584.42 


Municipal  Bonds  — 

Calloway  county,  Mo.,  4#, 

Bank  and  Loan  Stocks  — 

First  Nat.,  Hartford,  Conn.,. . . 

Farmers  &  Mechanics  Nat., 
Hartford,  Conn....... 

Hartford  Nat.,  Hartford,  Conn., 

National  Ex.,  Hartford,  Conn., 

City,  Hartford,  Conn. , 

Phomix  Nat.,  Hartford.  Conn., 

State,  Hartford,  Conn., 

Home  Nat.,  Merideu.  Conn.,. . . 

Middlet'n  Nat.,  Middlet'n,  Ct.,. 

First  Nat.,  Middletown,   Conn., 

Middlesex  Banking  Co.,  Middle- 
town,  Conn.. 

Northern  Trust  Co.,  Minneap- 
olis, Minn 

Eastern  Building  &  Loan,  Syra- 
cuse. N.  Y., 

Eastern  Building  &  Loan  (install- 
ment), Syracuse,  N.  Y., 

Miscellaneous  — 

Oklahoma  warrants,   

Totals 


Book  Value. 


$1,003.70 


Par  Value. 


;1, 000.00 


Market  Value. 


$1,003.70 


1,230.00 

10,000.00 

11.200.00 

7,444.25 

6.500.00 

7.215.00 

1,600.00 

1,000.00 

1,360.00 

7,709.50 

6,150.00 

7.626.00 

104.00 

100  00 

103.00 

6,432.50 

5,200.00 

6,636  00 

535.00 

500.00 

535.00 

5,458.67 

4,400.00 

5,280.00 

5,610.00 

5,100.00 

6,120  00 

1,620.00 

1,500.00 

1,560.00 

2,420.00 

2,300.00 

2,300.00 

2,000.00 

2,000.00 

1,000.00 

500.00 

500.00 

500.00 

"6.40 


5.606.86 


'6.40 


5,486.85 


P6.40 


5,486.85 


$60,050.88    $52,513.25    $58,701.95 


ASSESSMENT  LIFE 


INSURANCE    COMPANIES 


OF   OTHER   STATES. 


ABSTRACTS    COMPILED    FROM   THEIR   ANNUAL   STATE- 
MENTS SHOWING  THEIR  CONDITION  ON  THE 
31st  DAY  OF  DECEMBER,  1898. 


COVENANT    MUTUAL    LIFE    ASSOCIATION  409 


COVENANT  MUTUAL  LIFE  ASSOCIATION, 

GALESBURG,   ILL. 

Commenced  Business,  January,  1877. 

W.  H.  Smollinger,  President.  B.  F.  Reinmund,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets,  December  31,  1897, $750,628.61 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  associa- 
tion, or  its  agents,  without  deductions  for  com- 
missions or  other  expenses,  as  follows  : 

First  year's  assessments  or  premiums:  expense, 

$136,997.00;  mortuary,  $51,067.49, $188,064.49 

Subsequent  year's  assessments  or  premiums:  ex- 
pense, $155,168.52;  mortuary,  $975,927.81;  re- 
serve, $39,136.59;  deposit  fund,  $7,856.37, . . .      1,178,089.29 

Total  paid  by  members, $1,366,153.78 

Interest  from  mortgages,  $1,000.00;  bonds  and 

stocks,  $12,962.99;  other  sources,  $1,247.24,.  15,210.23 

Rents  (including  $2,500.00  for  association's  use 

of  own  buildings), 6,343.50 

Total  income  during  the  year, 1,387,707.51 

Sum  of  both  amounts, $2,138,336.12 

III.    DISBURSEMENTS  DURING  YEAR. 

Death  claims  or  installments  paid, $1,181,219.64 

Disability,  sick,  or  accident  benefits, 8,605.70 

Paid  members  for  dividends,  $7,616.89;  for  sur- 
render values,  $5,043.82, 12,660.71 

Total  paid  to  members, $1,202,486.05 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  first  year's  fees, 
dues,  assessments,  or  premiums,  $74,441.06  ; 
subsequent  years,  $10,483.69, 84,924.75 

Commissions  paid  or  allowed  for  collecting  as- 
sessments or  premiums  to  banks  or  collectors,  2,156.38 
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Salaries  and  allowances  of  managers  and  agents, 
not  paid  by  commissions, 34,406.39 

Salaries  of  officers, 22,975.00 

Salaries  and  other  compensation  of  office  em- 
ployes,   37,904.66 

Medical  examiners'  fees,  whether  paid  direct  by 

members,  or  otherwise, 13,055.50 

Taxes  on  premiums,  $2,706.55;  Insurance  Depart- 
ment fees  and  licenses,  $2,073.84;  municipal 
licenses,  $246.90,    5,027.29 

Taxes  on  real  estate  and  investments,  $942.64; 

expenses  and  repairs  on  real  estate,  $2,743.63,  3,686.27 

Rent  (including  $2,500.00  for  association's  use  of 

own  buildings),  less  sub-leases, 13,005.89 

Furniture,  $70.00;    legal  expenses,  $12,477.72; 

advertising  and  printing,  $8,631.72, 21,179.44 

Losses  on  disposal  of  securities, 20,321.82 

All  other  items, 48,216.90 

Total  disbursements, $1,509,346.34 

Balance, $628,989.78 


IV.    LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered, $85,000.00 

Loans  on  mortgages  of  real  estate,  first  liens, . ..  20,000.00 

Book  value  of  bonds,  excluding  interest  (Sched- 
ule D) 316,565.31 

Cash  in  office,  $29,165.69;   deposited  in  banks, 

$18,439.32, 49,036.13 

Agents'  debit  balances, 164,953.88 

Total, $635,555.32 

Deduct  ledger  liabilities, 6,565.54 

Total  net  ledger  assets,  as  per  balance, $628,989.78 

V.     NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages, $222.22 

Interest  due  and  accrued  on  other  assets, 3,105.27 

Rents  due  on  property  or  lease, 2,076.00  5,403.49 

Market  value  of  real  estate  over  book  value, 15,000.00 

Mortuary  assessments  (exclusive  of  expense  elements)  unpaid, 
not  over  three  months  due,  insurance  in  force, 200,125.00 

Gross  assets, $849,518.27 

DEDUCT   ASSETS  NOT   ADMITTED. 

Agents'  debit  balances  not  secured  by  bonds, . . .         $50,000.00 
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Depreciation  in  ledger  assets  to  bring  same  to 
market  value — bonds  and  stocks, 25,152.47 

Total, 75,152.47 

Total  admitted  assets $774,365.80 

VI.     NON-LEDGER  LIABILITIES. 

Losses  on  stipulated  premium  policies,  adjusted, 
not  due $12,000.00 

Losses  on  stipulated  premium  policies,  not 
adjusted,  $195,400,00;  resisted,  $17,000.00,...         212,400.00 

Losses  on  post  mortem  policies,  adjusted,  not 
due, 21,250.00 

Losses  on  post  mortem  policies,  not  adjusted, 
$214,410.00;  resisted,  $10,000.00, 224,410.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  fees,  etc.,  due  or  ac- 
crued,   •  2,541.65 

Excess  over  association's  whole  life  rates  of  all 
premiums  received  on  any  form  of  advance 
limited  payment  or  deposit  policies  and  4$  ac- 
cumulated interest  thereon, 14,989.76 

Total  liabilities, $487,591.41 

Balance  to  protect  contracts, $286,774.39 

Comprised  under  the  following  funds  : 

Reserve  fund  (less  amount  thereof  included  in 
liabilities  and  in  assets  not  admitted), $168,737.82 

■General  or  expense  fund  (less  amount  thereof  in- 
cluded in  liabilities  and  in  assets  not  admitted),  118, 036  57 

Total  special  funds, $286,774.39 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  in  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .         44,491  $86,562,075.00 
Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year, 12,748  22,018,925.00 

Totals, 57,239       $108,581,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year, 24,117  49,743,000.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 33,122         $58,838,000.00 

Losses  and  claims  unpaid  December  31,  1898,. .  227  528,335.00 

Losses  and  claims  incurred  during  the  calendar 
year, 563  1,176,225  00 

Total, 790  1,704,560.00 
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Losses  and  claims  paid,  scaled  down,  and  com- 
promised during  the  year, 574  1,234,500.00 

Losses  and  claims  outstanding  unpaid  December 

21,  1898, 216  $470,060.00 

Premiums  and  assessments  collected  during  the 

year, $1,366,153.78 

Business  in  Connecticut  during  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, ...              490  $842,875.00 
Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year, 173  267,850.00 

Total, 663  $1,110,725.00 

Deduct  decreased  or  ceased  to  be  in  force  during 

year, 214  427,125.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 449  $683,600.00 

Losses  and  claims  unpaid  December  31,  1897,  . .                  1  $5,000.00 
Losses  and  claims  incurred  during  the  calendar 

year, 8  10.625.00 

Total, 9  315,625.00 

Losses  and  claims  paid,  scaled  down,  and  com- 
promised during  the  year, 6  9,625.00 

Losses  and  claims  outstanding  unpaid  last  De- 
cember 31,  1898,  3  $6,000.00 

Premiums  and  assessments  collected  during  year,  $14,699.95 

VIII.     EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Policies  or  Certificates  in  force  at  tlxe  end  of  the  previous  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 18,127  $47,081,750.00 

Whole  life  policies, 12,895  16,126,575.00 

Paid-up  and  limited  payment  policies, 671  914,500.00 

Endowment  and  all  others, 12,798  22,439,250.00 

Neic  Policies  or  Certificates  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 8,637  $14,646,775.00 

Paid-up  and  limited  payment  policies, 389  558,250.00 

Endowment  and  all  others, 1,402  2,716,550.00 

Old  Policies  or  Certificates  revived  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 548  $1,433,750.00 

Whole  life  policies, 604  863,675.00 

Paid-up  and  limited  payment  policies 21  25,500.00 

Endowment  and  all  others, 368  648,250.00 
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Old  Policies  or  Certificates  increased  during  the  year. 


Term  or  natural  premium  policies, 

Whole  life  policies, 

Paid-up  and  limited  payment  policies, 
Endowment  and  all  others, 


383 

$587,000.00 

266 

369,250.00 

24 

35,000.00 

106 

134,925.00 

Total  number  and  amount, 57,239        $108,581,000.00 

Deduct  policies  ceased  to  be  in  force, 24,117  49,743,000.00 


Total  policies  in  force  at  the  end  of  the 
year,  . . 33,122         $58,838,000.00 

Policies  or  Certificates  ceased  to  oe  in  force  during  the  year. 

Number.  Amount. 

By  death, 563  $1,176,225.00 

By  surrender, 5,955  15,122,725.00 

By  lapse, 16,432  30,723,350.00 

By  change  and  decrease, 779  2,081,075.00 

By  not  taken, 388  639,625.00 

Total  terminated, 24,117         $49,743,000.00 

IX.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

Balance  to  protect  contracts  beginning  of  year, $515,173.85 

Fund    earnings:      Expense    (net    receipts  and 
changes  in  liabilities) $292,165.52 

Reserve  (net  receipts  and  changes  in  liabilities),  39,136.59 

Deposit  (net  receipts  and  changes  in  liabilities),.  7,856.37 

Mortuary  (net  receipts  and  changes  in  liabilities) 

and  changes  in  non-ledger  assets, 858,946.30      1,198,104.78 

Interest,  rents,  etc.,  earned  (receipts  and  changes 

in  accrued  items), $21,818.42 

Balance  profit  and  loss  items  (and  changes  in 

market  values  and  unadmitted  assets, 10,854.95  32,673.37 

Total  credits, $1,745,952  00 

.Expenses  incurred:    Insurance   (amounts  paid 

and  change  in  liabilities), $303,423.92 

Investment  (handling  investments,   real  estate 

repairs,  taxes,  and  expenses), _         3,686.27       $307,110.19 

Death  losses  and  claims  incurred  (paid  adjusted 
with  change  in  liability  for  unpaid), $1,176,225.00 

.Deduct  amount  saved  by  compromise,  etc.,  dur- 
ing year, 44,674.66     1,131,550.34 

Surrender  values  allowed  (paid  adjusted  with  change  in  lia- 
bilities),   5,043.82 

Dividends  declared  (paid  adjusted  with  change  in  liabilities), . .  7,616.89 

.All  other  debits  (increase  in  liabilities  during  year — enter  de- 
crease above), 7,856.37 

Balance  to  protect  contracts,  at  end  of  said  year, $286,774.39 

Total  debits, $1,745,952.00 
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Schedule  A.     Real  Estate  owned  by  the  Association. 

Book  Valuation. 

Home  office  :  Galesburg,  111., $85,000.00 

Schedule  D.    Bonds  owned  by  the  Association. 

Description.                                        Book  Value.           Par  Value,  Market  Value. 

U.  S.  registered  i% $252,029.75       $200,000.00  $224,000.00 

Dom.  of  Canada,  inscribed  3%. .. .          51,735.56           53,542.00  54,612.84 

Auditorium  6%, 10,800.00           10,800.00  10,800.00 

City  of  St.  Louis,  gold  3.65$ 2,000.00             2,000.00  2,000.00 

Totals $316,565.31       $266,342.00  $291,412.84 
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FIDELITY  MUTUAL  LIFE  ASSOCIATION, 

PHILADELPHIA,    PA. 

Commenced  Business,  January,  1879. 
L.  G.  Fouse,  President.  W.  S.  Campbell, 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.    BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31,  1897, *$2,006,212.18 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  Associa- 
tion or  its  agents,  without  deductions  for  com- 
missions or  other  expenses,  as  follows  : 

First  year's  assessments  or  premiums  :  Expense, 

$370,619.63  ;  mortuary,  $26,925.89, $397,545.52 

Subsequent  year's  assessments  or  premiums : 
Expense,  $292,354.28  ;  mortuary,  $633,685.45  ; 
reserve,  $455  031.90, 1,381,071.63 

Medical  examiners'  fees  paid  by  applicant, 2,745.09 

Fees  for  alterations  of  policies, 384. 75 

Total  paid  by  members, $1,781,746.99 

Interest  from  mortgages,  $14,729.32  ;  bonds  and 

stocks,  $7,423.01  ;  other  sources,  $25,429.43,  47,581.76 
Rents  (including  $30,000.00  for  association's  use 

of  own  buildings), 61,422.46 

Profit  on  sales  of  securities, 3,500.00 

Total  income  during  the  year, 1 ,894,251.21 

Sum  of  both  amounts, $3,900,463.3$ 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims  or  installments  paid, $816,152. 10 

Advance  payments  returned  to  rejected  appli- 
cants,   26,608.36 

Paid  members   for  dividends,    $22,596.90  ;   for 

surrender  values,  $52,625.02 75,221.92 

Total  paid  to  members, $917,982.38 

♦Department  Note.— This  item  is  $1,157.00  greater  than  last  year's  balance,  owing  to 
the  transfer  of  liabilities  under  installment  polic  es  from  ledger  to  non-ledger  assets. 
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Commissions  and  fees  retained  by  or  paid  or 
allowed  to  agents  on  account  of  first  year's 
fees,  dues,  assessments,  or  premiums,  $221,- 
064.90  ;  subsequent  years,  $73, 167.78, 294,232.68 

Commissions  paid  or  allowed  for  collecting  as- 
sessments or  premiums  to  banks  or  collectors,  7,849.09 

Salaries  and  allowances  of  managers  and  agents 
not  paid  by  commissions, 53,592.58 

Salaries  of  officers, 28,140.11 

Salaries  and  other  compensation  of  office  em- 
ployes,    77,012.67 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise, ■. 41,194.56 

Taxes  on  premiums,  $6,739.76;  insurance  depart- 
ment fees  and  licenses,  $9,842.63;  municipal 
licenses,  $398.83;  tax  on  franchise,  $50.43; 
internal  revenue,  $6,786.62, 23,818.27 

Taxes  on  real  estate  and  investments,  $13,123.99; 

expenses  and  repairs  on  real  estate,  $10,477.05,  23,601.04 

Rent  (including  $30,000.00  for  association's  use 

of  own  buildings), ,  48,903.67 

Furniture,  $1,080.83;  legal  expenses,  $8,003.81; 

advertising  and  printing,  $26,674.29, 35,758.93 

Losses  on  disposal  of  real  estate, 632.17 

All  other  items, 38,351.44 

Total  disbursements, §1,591,069.59 

Balance, $2,309,393.80 

IV.     LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered, $1,170,215.75 

Loans  on  mortgages  of  real  estate,  first  liens,. . . .  237,080.30 

Loans   secured  by  pledge  of  bonds,  stocks,  or 

other  collateral, •  76,287.16 

Book  value  of  bonds  (excluding  interest),  $288,- 

951.45  ;  and  stocks,  $12,304.50  (Schedule  D),  .  301,255.95 

Cash  in  office,    $4,268.16;  deposited  in  banks, 

$112,221.48, 116.489.64 

Interest-bearing  notes  secured  by  liens  on  policies,  67,862.04 

Loans  on  policies,  reserve  included  in  liabilities,  100,124.12 

Agents'  debit  balances,  $199,985.99  ;  bills  receiv- 
able, $14,006.17, 213,992.16 

Other  assets, 28.085.54 

Total, $2,311,392.66 

DEDUCT  LEDGER   LIABILITIES. 

Agents'  credit  balances,  $963.99 ;  all  other, 
$1,034.87, 1,998.86 

Total  net  ledger  assets,  as  per  balance, $2,309,393.80 
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V.     NON-LEDGER  ASSETS. 

nterest  due  and  accrued  on  mort- 
gages,   $7,485.57 

Interest  accrued  on  other  assets, . .  2,977.98 

Rents  accrued  on  property  or  lease,  1,302.62 

Total  interest  and  rents, $11,766.17 

Market  value  of  real  estate  over  book  value, 102,400.33 

Market  value  of  bonds  (not  including  interest), 

and  stocks  over  book  value  (Schedule  D), ....  3,373.22 

Total  non-ledger  assets, 117,539.72 

Gross  assets, $2,426,933.52 

DEDUCT   ASSETS   NOT   ADMITTED. 

Supplies,  printed  matter,  stationery, $2,705.64 

Agents'  debit  balances  not  secured  by  bonds, 
$147,556.59;  bills  receivable,  not  secured,  $14,- 
006.17, 161,562.76 

Suspended  banks, 445.80 

Total, 164,714.20 

Total  admitted  assets, $2,262,219.32 

VI.     NON-LEDGER  LIABILITIES. 

Losses  on  stipulated  premium  policies,  due  and 
unpaid,  $10,000.00;  adjusted,  not  due,  $15,- 
000.00, ' $25,000.00 

Losses  on  stipulated  premium  policies,  not  ad- 
justed, $104,319.90  ;  resisted,  $41,000.00, 145,319.90 

Present  value  future  payments  on  installment 
policy  claims  (f*e,  $13,800.00,  discounted 
at  4$, 11,600.16 

Salaries,  rents,  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  fees,  etc.,  due  or  ac- 
crued   1,695.74 

Premiums  or  assessments  paid  before  due, 1,576.26 

Reserve  4%  on  paid-up  and  "limited  advance 
payments  "  policies, 783,312.69 

Total  liabilities, $968,504.75 

Balance  to  protect  contracts, $1,293,714.57 

Comprised  under  the  following  funds  : 

Contingent  fund  (less  amount  thereof  included 
in  liabilities  and  in  assets  not  admitted), $1,292,728.21 

General  or  expense  fund  (less  amount  thereof 
included  in  liabilities  and  in  assets  not  ad- 
mitted),   986.36 

Total  special  funds, $1,293,714.57 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 

Policies  or  certificates  in  force,  Dec.  31,  1897, . .         31,653         $72,873,727.10 
Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year, 7,568  16,167,162.21 

Totals, 39,221  $89,040,889.31 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year, 5,953  13,995,045.36 

Total  policies  or  certificates  in  force,  De- 
cember 31,  1898,. . . .. 33,268         $75,045,843.95 

Losses  and  claims  unpaid,  December  31,  1897, . .  74  183,498.35 

Losses  and  claims  incurred  during  the  calendar 
year, 324  833,308.23 

Totals, 398  $1,016,806.58 

Losses  and  claims  paid,  scaled  down,  and  com- 
promised during  the  year, 344  846,486.68 

Losses  and  claims  outstanding  unpaid,  Decem- 
ber 31,  1898, 54  $170,319.90 

Premiums  and  assessments  colk cted  during  year, $1,778,617.15 

Business  in  Connecticut  during  1898. 

Number.  Amount. 
Policies  or  certificates  in  force,  Dec.  31,  1897, . .              191  $431,717.50 
Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year, 84  210,500.00 

Totals, 275  $642,217.50 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
iDgyear, 45  95,530  50 

Total  policies  or  certificates  in  force,  De- 
cember 31,  1898, 230  $546,687.00 

Losses  and  claims  incurred  during  the  calendar 
year, 2  $4,000.00 

Totals 2  $4,000.00 

Losses  and  claims  paid,  scaled  down,  and  com- 
promised during  the  year, 1  1,000.00 

Losses  and  claims  outstanding  unpaid  last  De- 
cember 31, 1898, 1  $3,000.00 

Premiums  and  assessments  collected  during  year, $13,787.80 

VIII.     EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Policies  or  Certificates  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 17,714  $4,212,320.00 

Whole  life  policies, 4,200  9,650,178.00 

Paid-up  and  limited  payment  policies, 9,739  19,011,229.00 
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New  Policies  or  Certificates  issued  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 2,837.  $7,271,473.00 

Whole  life  policies 1,768  3,709,433.00 

Paid-up  and  limited  payment  policies, 2,963  5,186,256.00 

Old  Policies  or  Certificates  revived  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 22  $49,000.00 

Whole  life  policies, 13  19,000.00 

Paid-up  and  limited  payment  policies, 19  44,500.00 

Old  Policies  or  Certificates  increased  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 39  $94,508.00 

Wholelife  policies, 70  174,496.00 

Paid-up  and  limited  payment  policies, 84  227,335.00 

Total  number  and  amount, 39,468        $89,649,728.00 

Deduct  policies  ceased  to  be  in  force, 6,200  14,603,884.00 

Total  policies  in  force  at  the  end  of  the 

year, 33,268        $75,045,844.00 

Policies  or  Certificates  ceased  to  oe  in  force  during  the  year. 

Number.  Amount. 

By  death, 322  $803,308.00 

By  expiry, 166  238,000.00 

By  surrender, 196  457,785.00 

By  lapse, 5,323  12,608,452.00 

By  change  and  decrease, 193  496,339.00 

Total  terminated, 6,200         $14,603,884.00 

IX.    GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

Balance  to  protect  contracts  beginning  of  year, $1,179,850.57 

Fund    earnings:      Expense    (net    receipts    and 

changes  in  liabilities), $665,527.49 

Reserve  (net  receipts  and  changes  in  liabili- 
ties),   455,031 .90 

Mortuary  (net  receipts  and  changes  in  lia- 
bilities) and  changes  in  non-ledger  assets,  660,611.34      1,781,170.73 

Interest,  rents,  etc.,  earned  (receipts  and  changes 

in  accrued  items), $111,264.86 

Balance  profit  and  loss  items  (and  changes 
in  market  values  and  unadmitted  assets),  96,526.86         207,791.72 

Total  credits, $3,168,813.02 

Expenses  incurred :  Insurance  (amounts  paid  and 

change  in  liabilities), $646,181.91 

Investment  (handling  investments,  R.  E.  re- 
pairs, taxes,  and  expenses), 23,601.04       $669,782.95 
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$823,099.23 


Death  losses  and  claims  incurred  (paid  adjusted 

with  change  in  liability  for  unpaid) 

Deduct    amount    saved    by  compromise, 
etc.,  during  year 20,125.58         802,973.65 

Dividends  declared  (paid  adjusted  with  change  in  liabilities), . .  101,830.28 
All  other  debits  (increase  in  liabilities  during  each  year  —  enter 

decrease  above), 300,511.57 

Balance  to  protect  contracts  at  end  of  year, 1,293,714.57 


Total  debits, $3,168,813.02 

Schedule  A.     Real  Estate  owned  by  the  Company. 

In  Pennsylvania, $1,111,827.49 

Minnesota, 13, 156  80 

Colorado, 12,635.39 

Nebraska, 4,032.12 

Missouri, 4,970.01 

Kansas, 9,576.77 

Washington 724.95 

Mississippi, 1,488.44 

Tennessee, 10,157  20 

Idaho, 1,646.58 


Total, $1,170,215.75 


Schedule  C     Loans  on  Collateral. 


Description.  Par  Value. 

Paid-up  policy  No.    32,791,    Nat. 

Life  Insurance  Co.  of  the  United 

States  for  $800, 

Paid-up  policy  No.  301,496,  New 

York  Life  Ins.  Co.  for  $380, 

Paid-up  policy  No.  301,497,  New 

York  Life  Ins.  Co.  for  $380, 

Judgment  vs  46  perches  land,  with 

dwelling,  situate  in  Laceyville, 

Wyoming  Co.,  Pa., 

Monroe  Water  Works  &  Light  Co., 

Monroe,  La.,  stk., 8,500.00 

66T2o9o  acres,  sec.  20,  blk.  20,  H.  & 

G.  N.    Ry.    survey,   Hall  Co., 

Texas, 

Lot  No.  14.  blk.  6,  Memphis,  Hall 

Co. ,  Texas, 

Undivided  half  interest  in  and  to 

5  acres  land,  sec.  10,  blk.  19,  H. 

6  G.  N.  Ry.  survey,  Hall  Co., 

Texas, 

Mortgage  of  $4,000  vs.  lots  10,  11, 
and  12,  blk.  5,  Dean's  add.  to 
Cedar  Rapids,  la.,  valued  at 
$7,500, 


Market  Value.       Am't  Loaned. 


$431.40 
204.94 
204.94 

800.00 
6,375.00 

6,600.00 
1,000.00 

250.00  J 

4,000.00 


$200.00 
200.00 

545.51 
3,000.00 

3.500.00 


400.00 


FIDELITY    MUTUAL    LIFE    ASSOCIATION. 


421 


Description.  Par  Value. 

Lot  2,  blk.   No.  5,  south  side  of 

Alabama  St.,  and   lot  No.   16, 

blk.  No.  64,  north  side  of  Walker 

St. ,  Memphis,  Tenn. 

Lot  No.  11,  blk.  No.  25,  west  side 

of  Main  St.,   Memphis,  Tenn., 

subject  to  a  prior  deed  of  trust 

for  $4,000, 

Mortgage,  260  acres,  Duplio  Co., 

North  Carolina, 

Penn.  Salt  Mfg.  Co.,  Philadelphia,  1,650.00 

South  Nat.  BaDk, 500.00 

Fair  mount    Park    Transportation 

Co.,  Philadelphia, 17,500.00 

North  Chicago  St.  Ry.  bds., 30,000.00 

Ogden  St.  Ry.  bds. 15,000.00 

Cicero  &  Proviso  St.  Ry.  bds., . . .  15,000.00 

Bergner  &  Engel    Brewing   Co., 

Philadelphia,  pref.  stk., 1,000.00 

Third  Nat.    Bank,   Philadelphia, 

pref.  stk., 2,500.00 

J.  B.    Stetson  Co.,  Philadelphia, 

pref.   stk., 500.00 

J.  B.  Stetson  Co.,    Philadelphia, 

com.  stk., 500.00 

Still  well-Bierce  &  Smith-Vaile  Co., 

Dayton,  O., 1,000.00 

Assignment   of  int.   of    $3,442.19 

in    estate    of  Andrew  Taylor, 

deceased, 

Polaris  Co.,  Albany,  N.  Y.,  stk., .          25,000.00 
Mortgage  property,  Springfield, . .  

Totals, $118,650.00 


Market  Value.    Amount  Loaned. 
1 


925.00 


y         1,025.00 


2,000.00  J 

200.00 

3,432.00 

902.50 

7,700.00 
30,300.00 
15,750.00 
14,250.00 

1,000.00 

2,800.00 

590.00 

420.00 

1,200.00  J 


2,600.00 

30,000.00 

1.000.00 


200.00 
2,400.00 

6,000.00 
50,000.00 

877.49 


4,000.00 


250.00 

2,898.88 
790.28 


$134,935.78         $76,287.16 


Schedule  I).     Stocks  and  Bonds  oioned  by  the  Company. 

Book  Value.  Par  Value.  Market  Value 
City  of  Galveston,  Texas,  5%  loan, 

1937, $26,461.54  $25,000.00         $26,625.00 

City  of  Philadelphia  Qf0  loan,  1902,  2,275.00  2,000.00             2,275.00 

City  of  Philadelphia  %  loan,  1903,  1,155  00  1,000.00             1,155.00 

City  of  Philadelphia  6% loan,  1904,  588.75  500.00  588.75 
City  of  St.  Louis,  Mo.,  3.65#  loan, 

1907, 1,000.00  1,000.00             1,040.00 

State    of   Pennsylvania    A.%   loan, 

1912, 6,581.25  5,850.00             6,581.25 

Atlantic  Coast  Electric  R.   R.  1st 

m.  5%  gold,  1900,  1945, 14,250.00  15,000  00           14,400.00 

Buffalo  &  Susquehanna  R.  R.  1st 

m.  5%  gold,  1913, 20,290.33  20,000.00           20,300.00 
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Book  Value.  Par  Value.        Market  Value. 

Central   of  Georgia  Ry.  con.    m. 

5&1945 22,750.00  25,000.00  22,791.67 

Cincinnati,   Rich.    &   Ft.  Wayne 

Ry.  1st  m.  7#,  1921, 12,470.10  10,000.00  12,625.00 

Holmesburg,  Tacony  &  Frankford 

Electric  Ry,  1st  m.  5;/  gold,  1925,  8,563.80  8,500.00  8,670.00 

Indiana,  Illinois  &  Iowa  R.  R.  1st 

m.  5#  gold,  1948, 25,125.00  25,000.00  26,000.00 

Lehigh  &  Hudson  River  Ry.   1st 

m.  5%  gold,  1920, 11,591.25  11,000.00  11,770.00 

Lehigh  Valley  Terminal  Ry.  1st 

m.  5%  gold,  1941, 21,868.28  20,000.00  22,350.00 

Lynn  &  Boston  R.  R.  1st  m.  5%, 

1924 25,582.55  25,000.00  26,875.00 

New  York,  Susquehanna  &  West. 

R.  R.  Ter.  1st  m.  5#  gold,  1943,  27,190.83  25,000.00  27,750.00 

Pennsylvania  &  New  York  Canal 

&  R.  R.  1st  m.  4^  gold,  1923, .  9,912.50  10,000.00  9,900.00 

Philadelphia  Electric  gold    stock 

trust  certificates,  1948, 15,240.27  15,000.00  15,187.50 

Scranton  &  Pittston  Traction  Co. 

1st  m.  6&  1923, 955.00  1,000.00  1,060.00 

Sioux  City  Ter.  R.  R.  &  Ware- 
house Co.  1st  m.  6%  gold,  1900,  10,000.00  10,000.00  9,000.00 
Spring  Brook  Water  Supply  Co. 

1st  m.  5%  gold,  1926, 25,000.00  25,000.00  25,250.00 

Missouri  Trust  Co.,  Sedalia,  Mo., 

6^  deb.,  1901, 100.00  100.00  100.00 

Third  Nat.  Bank,  Philadelphia, . .  7,529.50  7,000.00  7,840.00 

Union  Trust  Co., 2,800.00  2,800.00  2,520.00 

Paid  up   endowment   $2,000,   N. 

Y.  Life  Ins.  Co., 1,975.00  2,000.00  1,975.00 

Totals, $301,255.95       $292,750.00       $304,629.17 
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MAINE  BENEFIT  LIFE  ASSOCIATION, 

AUBURN,    MAINE. 

George  C.  Wing,  President.  Nathan  "W.  Harris,  Secretary. 

Commenced  Business,  March,  1885. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31,  1897, $121,897.46 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  Associa- 
tion or  its  agents,  without  deductions  for  com- 
missions or  other  expenses,  as  follows  : 

First  year's  assessments  or  premiums:  Expense,  $9,863.82 

Subsequent  year's  assessments  or  premiums:  Ex- 
pense, $8,564.09;  mortuary,  $147,644.66;  re- 
serve, $10,517.05  ;  dues,  $18,372.56;  miscella- 
neous, $74.69, 185,173.05 

Total  paid  by  members, $195,036.87 

Interest  from  bonds  and  stocks, 5,410.00 

Rents, 125.00 

From  all  other  sources, 2,130.41 

Total  income  during  the  year 202,702.28 

Sum  of  both  amounts, $324,599.74 

III.     DISBURSEMENTS  DURING  YEAR. 

Total  death  claims  or  installments  paid  to  mem- 
bers,         $152,891.94 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  first  year's  fees, 
dues,  assessments,  or  premiums,  $5,323.01; 
subsequent  years,  $1,178.36, 6,501.37 

Commissions  paid  or  allowed  for  collecting  as- 
sessments or  premiums  to  banks  or  collectors,  3,732.91 

Salaries  and  allowances  of  managers  and  agents 
not  paid  by  commissions, 9,882.06 

Salaries  of  officers,  $4,196.05;  other  compensa- 
tion of  officers,  $426.50, 4,622.55 
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Salaries  and  other  compensation  of  office  em- 
ployes,     2,550.25 

Medical  examiners'  fees,  whether  paid  direct  by- 
members  or  otherwise, 1,635.00 

Insurance  Department  fees  and  licenses, 202.00 

Taxes  on  real  estate  and  investments, 115.42 

Rent, 1,424.79 

Legal  expenses,  $1,177.23;  advertising  and  print- 
ing, $1,036.25, 2,213.48 

All  other  items, 3,129.63 

Total  disbursements, $188,901.40 

Balance, $135,698.34 

IV.     LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  (Sched- 
ule D), . .        $128,500.00 

Cash  in  office,  $568.09  ;  deposited  in  banks, 
$6,630.25, 7,198.34 

Totel  net  ledger  assets,  as  per  balance, $135,698.34 

V.     NON-LEDGER  ASSETS. 

Interest  accrued  on  assets, 650.01 

Market  value  of  bonds  (not  including  interest)  over  book  value 

(Schedule  D), 7,705.00 

Mortuary  assessments  (exclusive  of  expense  elements)  unpaid, 

not  over  three  months  due,  on  insurance  in  force, 77,412.90 

Gross  assets $221,466.25 

DEDUCT  ASSETS   NOT   ADMITTED. 

Furniture,  fixtures,  and  safes,  $700.00;  supplies,  printed  matter, 
stationery,  $300.00, 1,000.00 

Total  admitted  assets, $220,466.25 

VI.     NON-LEDGER  LIABILITIES. 

Losses  on  stipulated  premium  policies  adjusted, 

not  due, $13,500.00 

Losses  on  stipulated  premium  policies  resisted, .  2,500.00 

Losses  on  post  mortem  policies  not  due, 79,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  fees,  etc. ,  due  or  ac- 
crued,   400.13 

Premiums  or  assessments  paid  before  due, 16.20 

Total  liabilities, $95,416.33 

Balance  to  protect  contracts, $125,049.92 


MAINE    BENEFIT    LIFE    ASSOCIATION.  425 

Comprised  under  the  following  funds: 

Mortuary  fund  (less  amount  thereof  included  in 
liabilities  and  in  assets  not  admitted), - 10,450.41 

Emergency  fund  (less  amount  thereof  included 
in  liabilities  and  in  assets  not  admitted), 136,855.01 

General  or  expense  fund  (less  amount  thereof 
included  in  liabilities  and  in  assets  not  ad- 
mitted),   -1,354.68 

Total  special  funds, $125,049.92 

VII.    EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  in  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897,. . . .         6,052  $10,500,378.00 
Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year, 1,009                  751,250.00 

Total, 7,061  $11,251,628.00 

Deduct  decreased  or  ceased  to  be  in  force  during 
year, 1,448  1,591,199.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 5,613  $9,660,429.00 

Losses  and  claims  unpaid  December  31,  1897, ...  19  $36,040.00 

Losses  and  claims  incurred  during  the  calendar 

year, 99  214,725.00 

Total, 1,118  $250,765.00 

Losses  and  claims  paid,  scaled  down,  and  com- 
promised during  the  year, 75  155,765.00 

Losses  and  claims  outstanding  unpaid  Decem- 
ber 31,  1898, 43  $95,000.00 

Premiums  and  assessments  collected  during  year,  $176,589.62 

Business  in  Connecticut  duking  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, ...            192  $209,750.00 
Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year, 188  111,500.00 

Total 380  $321,250.00 

Deduct  decreased  or  ceased  to  be  in  force  during 
year, 116  101,500  00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 264  $219,750.00 

Losses  and  claims  incurred  during  the  calendar 

year, 5  $6,000.00 

Total, 5  $6,000  00 

Losses  and  claims  paid,  scaled  down,  and  com- 
promised during  the  year, 3  $4,000.00- 
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Number.  Amount. 

Losses  and  claims  outstanding  unpaid  last  Dec. 

31,1898, 2  $2,000.00 

Premiums    and    assessments    collected    during 

year, $3,442.77 

VIII.     EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Policies  or  Certificates  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 6,052        $10,500,378.00 

Neic  Policies  or  Certificates  issued  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 976  $712,250.00 

Old  Policies  or  Certificates  revived  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 68  $88,750.00 

Old  Policies  or  Certificates  increased  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 33  $39,000.00 

Total  number  and  amount, 7,129        $11,340,378.00 

Deduct  policies  ceased  to  be  in  force, 1,516  1,679,949.00 

Total  policies  in  force  at  the  end  of  the 
year, 5,613  $9,660,429.00 

Policies  or  Certificates  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 101  $214,725.00 

By  surrender, 2  6,000.00 

By  lapse, 1,264  126,474.00 

By  change  and  decrease, 31  71,750.00 

By  not  taken, 118  123,000.00 

Total  terminated, - 1,516  $1,679,949.00 

IX.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

Balance  to  protect  contracts  beginning  of  year, $123,397.46 

Fund    earnings :     Expense    (net    receipts    and 

changes  in  liabilities), $36,875.16 

Deposit  (net  receipts  and  changes  in  liabili- 
ties)   10,517 .05 

Mortuary  (net  receipts  and  changes  in  lia- 
bilities) and  changes  in  non-ledger  assets,  225,057.56         272,449.77 
Interest,     rents,     etc.,     earned     (receipts     and 

changes  in  accrued  items), $6,185.01 

Balance  profit  and  loss  items  (and  changes  in 

market  values  and  unadmitted  assets) 6,705.00  12,890.01 

All  other  credits, 7.7. 2,130.41 

Total  credits, $410,867.65 
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Expenses  incurred:  Insurance  (amount  paid  and 

change  in  liabilities), $37,394.04 

Investment  (handling  investments,  R.  E.  re- 
pairs, taxes,  and  expenses), 115.42         $37,509.46 

Death  losses  and  claims  incurred  (paid  adjusted, 

with  change  in  liability  for  unpaid), $250,765.00 

Deduct  amount  saved  by  compromise,  etc.,  dur- 
ing year, 2,873.06         247,891.94 

All  other  debits  (increase  in  liabilities  during 

year  —  enter  decrease  above), 416.33 

Balance  to  protect  contracts  at  end  of  said  year, 125,049.92 

Total  debits, $410,867.65 

Schedule  D.     Bonds  and  Slocks  owned  by  the  Association. 


State  and  Territorial  Bonds  — 

Maine,  3&  1901, 

Arizona,  5$,  1942, 

County  and  Municipal  Bonds  — 

Auburn  city,  4%,  1906, 

Houston,  Tex.,  school,  6&  1924, 

Auburn  city,  4$,  1925, 

Aroostook,  4%,  1915, 

Railroad  Bonds  — 

Aroostook  Northern,  5$,  1947, 

Bangor  &  Aroostook,  5#,  1943, 

Superior,  Wis.,  R.  T.,  6%,  1912, 

Maine  Central,  E.  &  N.  H.,  4$,  1933 

Maine  Central,  4\%t  1916, 

Maine  Central,  4*#,  1917, 

Lynn  &  Boston,  5%,  1924, 

Hereford,  4%,  1930, 

Penobscot  Shore  Line,  5%,  1920, 

Naumkeag  Street,  5%,  1910, 

Boston  &  Maine,  4%,  1942, 

Bait.,  Ches.  &  Atlantic,  5%,  1934, 

Miscellaneous  — 

Bath  Gas  &  Elec.  Co.,  5%,  1920, 

Erie  Tel.  &  Tel.  Co.,  &%,  1926, 

Lewiston  &  Auburn  Elec.  Light  Co.,  6%,  1909, 
Maine  &  N.  H.  Granite  Co.,  5%,  1912, 

Totals, 


Book  and 

Par  Value. 

Market  Value. 

$5,000.00 

$5,025.00 

10,000.00 

10,900.00 

500.00 

525  00 

5,000.00 

6,000.00 

3,000.00 

3,390.00 

5,000.00 

5,400.00 

10,000.00 

10,200.00 

12,000.00 

12,960.00 

3,000.00 

3,000.00 

3,000.00 

3,300.00 

1,000.00 

1,060.00 

4,000.00 

4,240.00 

5,000.00 

5,300.00 

10,000.00 

10,900.00 

10,000.00 

10,310.00 

5,000.00 

5,150.00 

5,000.00 

5,555.00 

10,000.00 

10,400.00 

5,000.00 

5,000.00 

10,000.00 

10,400.00 

2,000.00 

2,200.00 

5,000.00 

5,000.00 

$128,500.00 

$136,205.00 
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MASONIC  LIFE  ASSOCIATION  OF  WESTERN  NEW  YORK, 

BUFFALO,  N.  Y. 

Commenced  Business,  December,  1872. 

Charles  F.  Bishop,  President.  Nelson  0.  Tiffany,  8ecreta/ry. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets,  December  31,  1897, $73,829.10 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  associa- 
tion or  its  agents,  without  deductions  for  com- 
missions or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  ap- 
plications,    $90. 00 

Assessments  or  premiums:  expense  and  mortuary,        252,690.46 

Medical  examiners'  fees  paid  by  applicant, .....  2,174.35 

Total  paid  by  members, $254,954.81 

Interest     from     mortgages,    $3,637.91;      other 

sources,  $467.13, 4,105.04 

Rents, 410.00 

From  all  other  sources, 65.54 

Total  income  during  the  year 259,535.39 

Sum  of  both  amounts, $333,364.49 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims  or  installments  paid, $203,500.00 

Total  disability  payments, 5,000.00 

Advanced  payments  returned  to  rejected  appli- 
cants,    148.90 

Total  paid  to  members,   $208,648.90 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  first  year's  fees, 
dues,  assessments,  or  premiums 12,984.69 

Commissions  paid  or  allowed  for  collecting  as- 
sessments or  premiums  to  banks  or  collectors,  3,304.18 

Salaries  and  allowances  of  managers  and  agents 
not  paid  by  commissions, 4,725.00 

Salaries  of  officers, 4,400.00 
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Salaries  and  other  compensation  of  office  em- 
ployes,    4,645.21 

Medical  examiners'  fees  whether  paid  direct  by 
members,  or  otherwise, 2,298.50 

Insurance  Department  fees  and  licenses, 110.00 

Taxes  on  real  estate  and  investments,  $102.68  ; 
expenses  and  repairs  on  real  estate,  $391.57, . .  494.25 

Rents, 1,761.00 

Furniture,  $12.00;  legal  expenses,  $834.77;  ad- 
vertising and  printing,  $922.00, 1,768.77 

All  other  items, 6,071.56 

Total  disbursements, $251,212.06 

Balance, $82,152.43 

IV.     LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered, $7,200.00 

Loans  on  mortgages  of  real  estate,  first  liens, . . .  61,084.44 
Cash  in  office,    $835.06;    deposited    in  banks, 

$12,331.09 13,166.15 

Agents'  debit  balances, 701.89 

Total  net  ledger  assets,  as  per  balance, $82,152.43 

V.     NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, 1,038.31 

Market  value  of  real  estate  over  book  value, 1,000.00 

Mortuary  assessments  (exclusive  of  expense  elements)  unpaid, 

not  over  three  months  due, 244.74 

Furniture  and  fixtures 2,415.24 

Gross  assets, $86,850.72 

DEDUCT  ASSETS  NOT   ADMITTED. 

Furniture,  fixtures,  and  safes, $2,415.24 

Agents'  debit  balances  not  secured  by  bonds,. . .  701.84 

Total, 3,117.08 

Total  admitted  assets, $83,733.64 

VI.    NON-LEDGER  LIABILITIES. 

Losses  on  stipulated  premium  policies,  adjusted, 

not  due, $56,000.00 

Premiums  or  assessments  paid  before  due, 4,364.02 

Total  liabilities, $60,364.02 

Balance  to  protect  contracts, $23,369.62 

Comprised  under  the  following  funds  : 
Reserve  fund  (less  amount  thereof  included  in 
liabilities  and  in  assets  not  admitted), $23,369.62 

Total  special  funds, $23,369.62 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,  1897, . . .  9,190         $15,719,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year, 2,519  2,239  000.00 

Total, 11,709  $17,958,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year, 1,215  1,591,500.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 10,494  $16,366,500.00 

Losses  and  claims  unpaid  December  31,  1897,. . .  17  $34,000.00 

Losses  and  claims  incurred  during  the  calendar 
year, 128  230,500.00 

Total, 145  $264,500.00 

Losses  and  claims  paid,  scaled  down,  and  com- 
promised during  the  year, 116  208,500.00 

Losses  and  claims  outstanding  unpaid  December 

31,  1898, 29  $56,000.00 

Premiums  and  assessments  collected  during  the 

year 12  $252,690.46 

Business  in  Connecticut  during  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .           1,211  $1,857,500.00 
Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year, 106                 128,000.00 

Total, 1,317  $1,985,500.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year, 88  141,500.00 

Total   policies   or  certificates  in   force 

December  31,  1898, 1,229  $1,844,000.00 

Losses  and  claims  incurred  during  the  calendar 
year, 6  $12,000.00 

Total, 6  $12,000.00 

Losses  and  claims  paid,  scaled  down,  and  com- 
promised during  the  year, 4  10,000.00 

Losses  and  claims  outstanding  unpaid  last  De- 
cember 31,  1898 2  $2,000.00 

VIII.     EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Policies  or  Certificates  in  force  at  the  end  of  the  jirevious  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 9,190  $15,719,000.00 
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New  Policies  or  Certificates  issued  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 2,505  $2,227,500  00 

Old  Policies  or  Certificates  revived  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 14  $11,500.00 

Old  Policies  or  Certificates  increased  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, ....  $26,000.00 

Total  number  and  amount 11,709  $17,984,000.00 

Deduct  policies  ceased  to  be  in  force, 1,215  1,617.500.00 

Total  policies  in  force  at  the  end  of  the 

year, 10,494  $16,366,500.00 

Policies  or  Certificates  ceased  to  oe  in  force  during  the  year. 

Number.  Amount. 

By  death, ...              123  $225,500.00 

By  surrender,  total  disability, 5  10,000.00 

By  lapse, 1,047  1,244,500.00 

By  change  and  decrease, ....  79,500.00 

By  not  taken, 40  58,000.00 

Total  terminated, 1,215  $1,617,500.00 

IX.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

Balance  to  protect  contracts  beginning  of  year, $71,202.48 

Fund    earnings.     Expenses    (net    receipts    and 

changes  in  liabilities) $43,263.16 

Reserve  (net  receipts  and  changes  in  liabilities,.  8,323.33 

Mortuary  (net  receipts  and  changes  in  liabilities) 

and  changes  in  non-ledger  assets, 204,068.32         255,654.81 

Interest,  rents,  etc.,  earned  (receipts  and  changes 

in  accrued  items), ' $4,515.04 

Balance  profit  and  loss  items  (and  changes  in 

market  values  and  unadmitted  assets), 1,000.00  5,515.04 

All  other  credits, ...  65.54 

Total  credits, $332,437.87 

Expenses    incurred.     Insurance  (amounts  paid 

and  change  in  liabilities) $42,068.91 

Investment  (handling  investments,  R.  E.  repairs, 

taxes,  and  expenses), 494.25         $42,563.16 

Death  losses  and  claims  incurred  (paid  adjusted  with  change  in 

liability  for  unpaid), 230,900.5a 

All  other  debits  (increase  in  liabilities  during  year  —  enter  de- 
crease above), 35,604.56 

Balance  to  protect  contracts,  at  end  of  year 23,369.62 

Total  debits, $332,437.87 

Schedule  A.     Real  Estate  owned  by  the  Company. 
In  Buffalo,  N.  Y., $7,200.00 
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MUTUAL  RESERVE  FUND  LIFE  ASSOCIATION, 

NEW  YORK  CITY. 

Commenced   Business,  February,  1881. 

Frederick  A.  Burnham,  President.  Charles  W.  Camp,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31,  1897, $4,139,367.29 

II.     INCOME  DURING  YEAR. 

■Gross  amount  paid  by  members  to  the  associa- 
tion or  its  agents,  without  deductions  for  com- 
missions or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  ap- 
plication,   $24,196.38 

First  year's  assessments  or  premiums :  Expense, 
$628,031.84;  mortuary,  $14,791.78;  reserve, 
$51,470.39, , . .  694,294.01 

Subsequent  year's  assessments  or  premiums: 
Expense,  $1,049,660.12;  mortuary,  $3,437,- 
401.96;  reserve,  $157,275.59;  old  age  benefits, 
$11,642.62;  surrendered  policies,  $16,133.51,. .       4,672,113.80 

Medical  examiners'  fees  paid  by  applicant, 339.00 

Total  paid  by  members, $5,390,943.19 

Interest  from  mortgages,  $73,977.44;  bonds  and 

stocks,  $13,465.12;  other  sources,  $23,948.00,.  111,390.56 

Rents  (including  $50,400.00  for  association's  use 

of  own  buildings) 148,761.23 

Fees  for  alterations  in  policies,   972.28 

Deposits  received  during  1898,  assessments  paid 

before  due, 482,260.01 

Total  income  during  year, 6,134,327.27 

Sum  of  both  amounts, $10,273,694.56 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims  or  installments  paid, $3,887,500.95 

Old  age  benefits,  $5,139.47;  disability,  sick,  or 
accident  benefits,  $13,425.00, 18,564.47 
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Advanced  payments  returned  to  rejected  ap- 
plicants,    1,093.09 

Paid  members  for  dividends  (bonds  redeemed 
and  interest  paid),  $128,420.70;  for  surrendered 

policies,  $16,133.51 _     144,554.21 

Total  paid  to  members, $4,051,712.72 

Commissions  and  fees  retained  by  or  paid  or 
allowed  to  agents  on  account  of  first  year's 
dues,  assessments,  or  premiums,  $456,466.43; 
subsequent  years,  $180,342.53, 636,808.96 

Commissions    paid    or    allowed    for    collecting 

assessments  or  premiums  to  banks  or  collectors,  63,955.18 

Salaries  and  allowances  of  managers  and  agents 
not  paid  by  commissions, 56,044.60 

Salaries  of  officers, 92,918.00 

Salaries  of  office  employes, 243,829.59 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise, 27,650.45 

Taxes  on  premiums,  $14,753.26;  Insurance  De- 
partment fees  and  licenses,  $25,862.43;  muni- 
cipal licenses,  $2,809.54;  tax  on  franchise, 
$62.22, 43,487.45 

Taxes  on  real  estate  and  investments,  $20,463.96; 

expenses  and  repairs  on  real  estate,  $121,040.49,  141,504.45 

Rent  (including    $50,400.00     for    association's 

use  of  own  buildings), 86,623.96 

Legal    expenses,    $35,889.52  ;    advertising    and 

printing,  $73,831.96, 109,721.48 

Deposits  (assessments  paid  before  due)  applied 

on  assessments  and  included  in  income, 532,382.40 

Agents'  ledger  balances  charged  off, 200,000.00 

All  other  items, 289,300.06 

Total  disbursements, $6.575,939.30 

Balance $3,697,755.26 

IV.     LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered,   $563,318.54 

Loans  on  mortgages  of  real  estate,  first  liens 1,195,580.11 

Book  value  of  bonds,  excluding  interest  (Sched- 
ule D),  441,361.73 

Cash    in  office,  $732.07;    deposited  in    banks, 

$973,938.00, 974,670.07 

Agents'  debit  balances, 304,779.80 

Furniture  and  fixtures 59,677.26 

On  deposit  with  collecting    banks    and    with 

bonded  collectors, 159.239.33 

Total, $3,698,626.84 

DEDUCT  LEDGER  LIABILITIES. 

Agents'  credit  balances, 871.58 

Total  net  ledger  assets,  as  per  balance, $3,697,755.26 
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V.     NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mort- 
gages,           $13,416.36 

Interest  due  and  accrued  on  other 
assets 4,151.76 

Rents  due  and  accrued  on  prop- 
erty or  lease, 6,904.93         $24,473.05 

Market  value  of  real  estate  over  book  value,  . . .  10,841.06 

Market  value  of  bonds  (not  including  interest) 
over  book  value  (Schedule  D), 21,558.83         $56,872.94 

Mortuary  assessments  (exclusive  of  expense  ele- 
ments) unpaid,  not  over  three  months  due,  on 
insurance  in  force, $57,500.00 

Mortuary  assessments  to  become  due  on  post 
mortem  policies,  not  exceeding  one  assess- 
ment nor  the  amount  of  post  mortem  claims 
not  assessed  lor, 655,972.32 


Gross  assets, $3,754,628.20 

DEDUCT   ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes, $59,677.26 

Agents'  debit  balances  not  secured  by  bonds, . . .  304,779.80 

Special  reserve  to  cover  possible  shrinkage  in 
items  of  investment  received  from  Provincial 
Provident  Institution, 3,753.05 


Total,    368,210.11 


Total  admitted  assets, $3,386,418.09 

VI.     NON-LEDGER  LIABILITIES. 

Losses  on  stipulated  premium  policies,  ad- 
justed, not  due, $11,900.00 

Losses  on  stipulated  piemium  policies,  not  ad- 
justed, $10,000.00;  resisted,  $28,500.00 38,500.00 

Losses  on  post  mortem  policies,  due  and  unpaid, 

$5,000.00;  adjusted,  not  due,  $491,480.00 496,480.00 

Losses  on  post  mortem  policies,  not  adjusted, 

$731,974.70;  resisted,  $82,333.00, 814,307.70 

Claims  on  stipulated  premium  policies  reported,  30,170.00 

Claims  on  post  mortem  policies  reported, 391,026.36 

Salaries,  rents,  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  fees,  etc.,  due  or  ac- 
crued   2,917.58 

Dividend  obligations  due  or  accrued, 17,134.19 

Premiums  or  assessments  paid  before  due, 125,678.11 

Outstanding  bond  obligations,  full  face  value,.  75,127.77 

Total  liabilities, $2,003,241.71 

Balance  to  protect  contracts, $1,383,176.38 
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Comprised  under  the  following  funds: 

Reserve  fund  (less  amount  thereof  included  in 
liabilities  and  in  assets  not  admitted), $1,259,018.27 

Building  sinking  fund  (less  amount  thereof  in- 
cluded in  liabilities  and  in  assets  not  admitted),  39,754.92 

General  or  expense  fund  (less  amount  thereof 
included  in  liabilities  and  in  assets  not  ad- 
mitted),   84,403.19 

Total  special  funds, ; $1,383,176.38 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .       111,908  $301,567,101.00 
Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year, 12,779  32,027,390.00 

Total, 124,687       $333,594,491.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year, 22,308  64,425,170.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 102,379       $269,169,321.00 

Losses  and  claims  unpaid  December  31,  1897, . .  528  $1,737,884.86 

Losses  and  claims  incurred  during  the  calendar 

year, 1,392  4,237,530.00 

Total, 1,920           $5,975,414.86 

Losses  and  claims  paid,  scaled  down,  and  com- 
promised during  the  year, 1,352            $4,193,030.80 

Losses  and  claims  outstanding  unpaid  Decem- 
ber 31,  1898 568              1,782,384.06 

Premiums  and  assessments  collected  during  year,  $4,089,447.06 

Business  in  Connecticut  during  1898. 

Number.  Amouut. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .           1,615  $3,514,901.00 
Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year, 143                243,550.00 

Total, 1,758  $3,758,451 .00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year, 209  459,500.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 1,549  $3,298,951.00 

Number.  Amount. 

Losses  and  claims  unpaid  December  31,  1897, . .  10  $25,600.00; 

Losses  and  claims  incurred  during  the  calendar 

year, 30  61,900.00 

Total, 40  $87,500.00 
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Losses  and  claims  paid,  scaled  down,  and  com- 
promised during  the  year, 30  $61,000.00 

Losses  and  claims  outstanding  unpaid  last  De- 
cember 31,  1898, 10  26,500.00 

Premiums  and  assessments  collected  during 
year, $69,181.27 

VIII.     EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Policies  or  Certificates  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 85,324        $232,654,301.00 

Whole  life  policies, 26,584  68,912,800.00 

New  Policies  or  Certificates  issued  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies 1,232  $2,955,015.00 

Whole  life  policies, 11,049  27,796,775.00 

Paid-up  and  limited  payment  policies, 498  1,275,600.00 

Total  number  and  amount, 124,687        $333,594,491.00 

Deduct  policies  ceased  to  be  in  force, 22,308  64,425,170.00 

Total  policies  in  force  at  the  end  of  the  year,        102,379       $269,169,321.00 

Policies  or  Certificates  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 1,392  $4,237,530.00 

By  lapse, 16,485  46,665,690.00 

By  not  taken, 4,431  13,521,950.00 

Total  terminated, 22,308         $64,425,170.00 

IX.     GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

Balance  to  protect  contracts  beginning  of  year, $1,569,731.34 

Fund    earnings :     Expense    (net    receipts    and 

changes  in  liabilities), $1,702,106.53 

Reserve  (net  receipts  and  changes  in  liabili- 
ties),    208,745.98 

Mortuary  (net  receipts  and  changes  in  lia- 
bilities) and  changes  in  non-ledger  assets,       3,479,969.87      5,390,822.38 

Interest,  rents,  etc.,  earned  (receipts  and 
changes  in  accrued  items), $251 ,310. 19 

Balance  profit  and  loss  items  (and  changes  in 
market  values  and  unadmitted  assets) 41,743.61         209,566.58 

All  other  credits, 90,824.51 

Total  credits, $7,260,944.81 

Expenses  incurred:    Insurance  (amounts  paid 

and  change  in  liabilities), $1,651,057.31 
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Investment  (handling  investments,  R.  E.  re- 
pairs, taxes,  and  expenses), 143,704.45    $1,794,761.76 

Death  losses  and  claims  incurred  (paid  adjusted, 
with  change  in  liability  for  unpaid), $4,237,530.00 

Deduct  amount  saved  by  compromise,  etc.,  dur- 
ing year, , 305,529.85  3,932,000.15 

Surrender  values  allowed  (paid  adjusted,  with 

change  in  liabilities), 16,133.51 

Dividends  declared  (paid  adjusted,  with  change 

in  liabilities), 116,303.54 

All  other   debits  (increase  in  liabilities  during  year  —  enter 

decrease  above), 18,564.47 

Balance  to  protect  contracts  at  end  of  year, 1,383,176.38 

Total  debits, $7,260,944.81 

X.    BUSINESS  IN  FOREIGN  COUNTRIES  (OTHER  THAN  CANADA). 

Premiums  Re- 
Number  of       Whole  Amount  ceived  during 
Country.                                                                 Policies.                Assured.  year. 

Europe, 12,192       $34,333,582.00  $476,082.12 

West  Indies, 1,243            3,423,500.00  47,469.50 

Other  countries  and  islands, 64               306,500.00  4,249.36 

Asia, 14'              33,200.00  460.34 

Totals, 13,513       $38,096,782.00  $528,261.32 

Schedule  A.     Real  Estate  owned  by  the  Association, 

In  New  York  City, $555,812.44 

Dunwick,  Ont.,   7,506.10 

Total, $563,318.54 


Schedule  D.     Bonds  owned  by  the  Association. 

Book  Value.  Par  Value.  Market  Value. 

Province  of  Quebec,  5&  1908, ....  $17,000.00  $17,000.00  $19,082.50 

Province  of  Quebec,  5%,  1908,....  33,000.00  33,000.00  37,042.50 

Province  of  Quebec,  3$,  1937, ... .  120,206.68  126,533.34  120,206.68 

St.  Louis  city,  ^%%, 1,000.00  1,000.00  1,000.00 

Dominion  of  Canada,  3&  1938,  . .  52,325.57  53,570.00  54,641.40 

English  consols,  2f# 97,500.00  97,500.00  106,383.10 

Credit  Fonder  F.,  3& 19,121.54  20,200.00  20,113.83 

French  Rentes  F.,  reg.,  3#, 30,183.77  31,773.33  32,377.02 

Italian  cons.,  5fe 14,790.59  16,472.00  16,809.67 

Italian  cons.,  4-J& 11,233.58  10,746.66  11,713.86 

Winnipeg,  deben.,  4#, 35,000.00  35,000.00  36,050.00 

Canada  Coal  &  Railway,  6& 10,000.00  10,000.00  7,500.00 

Totals, $441,361.73  $452,795.33  $462,920.56 
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NORTHWESTERN  LIFE  ASSURANCE  COMPANY, 

CHICAGO,    ILL. 

Commenced  Business,  July,  1874. 

C.  E.  Mabie,  President.  R.  E.  Sackett,  Secretary  % 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31,  1897, $1,226,728.14 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  Associa- 
tion or  its  agents,  without  deductions  for  com- 
missions or  other  expenses,  as  follows  : 

First  year's  assessments  or  premiums  :  expense, 
$183,577.75  ;  mortuary,  $522,026.34  ;  reserve, 
$45,235.05, $750,839.14 

Subsequent  year's  assessments  or  premiums  : 
expense,  $264,866.46  ;  mortuary,  $987,172.36  ; 
reserve,  $190,427  88  ;  for  other  purposes, 
$81.93, 1,442,548.63 

Delinquent  charges, 2,154.74 

Total  paid  by  members, $2,195,542.51 

Interest  from  mortgages,  $39,751.18  ;  bonds  and 

stocks,  $9,025.99  ;  other  sources,  $2,314.50, . .  51,091.67 

Profit  on  sales  of  securities, 666.36 

From  all  other  sources, 26.01 

Total  income  during  the  year 2,247,326.55 

Sum  of  both  amounts, $3,474,054.69 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims  or  installments  paid, $1,681,111.47 

Disability  benefits, 500.00 

Total  paid  to  members, $1,681,611.47 

Commissions  and  fees  retained  by  or  paid  or 
allowed  to  agents  on  account  of  first  year's 
fees,  dues,  assessments,  or  premiums,  *$347,- 
346.35  ;  subsequent  years,  $8,637.81 355,984.16 

Commissions  paid  or  allowed  for  collecting  as- 
sessments or  premiums  to  banks  or  collectors,  12,114.13 

*  Company's  Note.— This  amount  includes  commissions  paid  for  transferring  more  than 
$22,000,000.00  from  the  "  post  mortem  assessment "  to  the  "  stipulated  premium  plan." 
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Salaries  and  allowances  of  managers  and  agents 
not  paid  by  commissions, 46,105.80 

Salaries  of  officers,  $48,291.52;  board  of  trustees 
account  expense,  $1,999.00, 50,290.52 

Salaries  and  other  compensation  of  office  em- 
ployes,    82,792.44 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise, 10,017.00 

Taxes  on  premiums,  $4,563.13;  insurance  de- 
partment fees  and  licenses,  $1,655.73  ;  munic- 
ipal taxes  and  licenses,  $391.21  ;  tax  on  fran- 
chise, $50.43  ;  internal  revenue,  $9,139.87, . . .  15,800.37 

Rent, 19,088.54 

Furniture,  $372.85  ;  legal  expenses,  $8,612.61  ; 
advertising,  stationery,  and  printing,  $15,- 
374  08, 24,359.54 

All  other  items 58,703.59 
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Total  disbursements, $2,356,867.56 

Balance, $1,117,187.13 

IV.     LEDGER  ASSETS. 

Loans  on  mortgages  of  real  estate,  first  liens, . . .       $749,250.00 

Book  value  of  bonds  (excluding  interest)  (Sched- 
ule D),  153,110.65 

Cash  in  office,  $995.26  ;  deposited  in  banks, 
$156,318.49, 157,313.75 

Agents'  and  other  debit  balances,  $42,661.17; 
bills  receivable,  $10,823.72, 53,484.89 

Other  assets, 7,208.07 

Total, $1,120,367.36 

DEDUCT   LEDGER  LIABILITIES. 

Agents'  and  other  credit  balances, 3,180.23 


Total  net  ledger  assets,  as  per  balance, $1,117,187.13 

Interest  due  and  accrued  on  mort- 
gage,...." ■   $12,004.78 

Interest  due  and  accrued  on  other 
assets, 4,293.70 


Rents  due  and  accrued  on  property  or  lease, . . .         $16,298.48 

Market  value  of  bonds  (not  including  interest) 
and  stocks  over  book  value  (Schedule  D),. . . .  2,721.23 

Mortuary  assessments  (exclusive  of  expense  ele- 
ments) unpaid,  not  over  three  months  due  on 
insurance  in  force, 41,000.00 

Uncollected  profit  on  bonds  sold  in  December, .  4,803.18 

Total  non-ledger  assets 64,822.89 

Gross  assets, $1,182,010.02 
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DEDUCT   ASSETS   NOT   ADMITTED. 

Agents'    debit   balances  not    secured  by  bonds,    $28,905.78  ; 
bills  receivable,  not  secured,  $10,823.72, 39,729.50 

Total  admitted  assets, $1,142,280.52 

V.     NON-LEDGER  LIABILITIES. 

Losses  on  stipulated  premium  policies,  adjusted, 

not  due, $131,700.00 

Losses  on  stipulated  premium  policies,  not  ad- 
justed, $78,000.00  ;  resisted,  $28,500.00, 106,500.00 

Losses  on  post  mortem  policies,  due  and  unpaid, 

$8,000.00  ;  adjusted,  not  due,  $93,500.00,.. . .  105,500.00 

Losses   on  post  mortem  policies,  not  adjusted, 

$21,000.00;  resisted,  $10,000.00  (Schedule  XI),  31,000.00 

Present  value  future  payments  on  installment 
policy  claims  (face  $5,000.00 discounted  at  d%),  3,608.86 

Premiums  or  assessments  paid  before  due, 7,938.27 

Advance  insurance   and    reserve    fund,    $183,- 

029.58  ;  suspense,  $104.91, 183,134.49 

Total  liabilities, $565,381.62 

Balance  to  protect  contracts $576,898.90 

Comprised  under  the  following  funds  : — 

Mortuary  fund  (less  amount  thereof  included  in 
liabilities  and  in  assets  not  admitted), . .  i $43,102.77 

Reserve  fund  (less  amount  thereof  included  in 
liabilities  and  in  assets  not  admitted), . .    .....  68,082.36 

Guarantee  fund  (less  amount  thereof  included  in 
liabilities  and  in  assets  not  admitted) 333,728.41 

General  or  expense  fund  (less  amount  thereof  in- 
cluded in  liabilities  and  in  assets  not  ad- 
mitted,)    131,985.36 

Total  special  funds, $576,898.90 

VI.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,1897, . . .         34,717  $98,475,400.00 
Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 1,965  4,168,000.00 

Total, 36,682       $102,643,400.00 

Deduct  decreased  or  ceased  to  be  in  force  during 

year, 16,251  47,815,000.00 

Total  policies  or  certificates  in  force  De- 
cember 31, 1888 20,431         $54,828,400.00 

Losses  and  claims  unpaid  December  31,  1897,. .  129  474,716.66 

Losses  and  claims  incurred  during  the  calendar 
year 492  1,611,000.00 

Total, "  621  $2,085,716.66 
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Losses  and  claims  paid,  scaled  down,  and  com- 
promised during  the  year, 511 1,715,016.66 

Losses  and  claims  outstanding  unpaid  December 

31,  1898, 110  $370,700.00 

Business  in  Connecticut  during  1898. 

Number.                 Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, ...             298              $850,500.00 
Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year, 15 29,500.00 

Total, 313  $880,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year, 134 418,500.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 179  $461,500.00 

Number.  Amount. 

Losses  and  claims  unpaid  December  31,  1897. ...  3  $15,500.00 

Losses  and  claims  incurred  during  the  calendar 

year 3 16,500.00 

Total, 6  $32,000.00 

Losses  and  claims  paid,  scaled  down,  and  com- 
promised during  the  year, 6  $32,000.00 

Premiums  and  assessments  collected  during  year,  $18,966. 61 

VII.    EXHIBIT  OF  POLICIES   OR  CERTIFICATES. 

Policies  or  Certificates  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 23,907         $73,480,000.00 

Whole  life  policies, 8,941  20,889,400.00 

Paid-up  and  limited  payment  policies, 1,869  4,106,000.00 

New  Policies  or  Certificates  issued  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 630  $1,439,729.00 

Whole  life  policies, 656  1,440,679.00 

Paid-up  and  limited  payment  policies, 679  1,268,464.00 

Old  Policies  or  Certificates  revived  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 1,015  $2,875,000.00 

Whole  life  policies, 2,659  7,080,500.00 

Paid-up  and  limited  payment  policies 715  1,593.500.00 

Old  Policies  or  Certificates  changed  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 406  $1,033,000.00 

Whole  life  policies, 6,474  21,637,500.00 

Paid-up  and  limited  payment  policies, 399 1,189,500.00 

Total  number  and  amount, 48,350       $138,033,272.00 

Deduct  policies  ceased  to  be  in  force, 27,919  83,201,408.00 

Total  policies  in  force  at  the  end  of  the 
year, 20,431  $54,831,864.00 
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Policies  or  Certificates  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 492  $1,611,000.00 

By  surrender, 8,174  26,807,331.00 

By  lapse, 18,549  52,615,242.00 

By  not  taken, 704  2,167,835.00 

Total  terminated 27,919         $83,201,408.00 

VIII.   GAIN"  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

Balance  to  protect  contracts  beginning  of   said 

year, $763,062.36 

Fund    earnings  :     Expense  (net    receipts    and 

changes  in  liabilities) $450,598.95 

Reserve  (net  receipts  and  changes  in  liabilities),  235,662.93 

Mortuary  (net  receipts  and  changes  in  liabilities), 

and  changes  in  non-ledger  assets, 1,344,780.63      2,031,042.51 

Interest,    rents,     etc.,     earned     (receipts    and 

changes  in  accrued  items), $61,084.95 

Balance  profit  and  loss  items  (and  changes  in 
market  values  and  unadmitted  assets), 41,953.89         103,038.84 

Total  credits, 2,897,143.71 

Expenses  incurred  :     Insurance  (amounts  paid  and  change  in 

liabilities), $669,784.46 

Death  losses  and  claims  incurred  (paid  adjusted 

with  change  in  liability  for  unpaid), $1,615,215.81 

Deduct  amount  saved  by  compromise,  etc.,  dur- 

ingyear, 33,905.19      1,581,310.62 

All  other  debits  (increase  in  liabilities  during  year  —  enter  de- 
crease above), 69,149.73 

Balance  to  protect  contracts  at  end  of  year, 576,898.90 

Total  debits, $2,897,143.71 

Schedule  D.     Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.  Market  Value. 

Chicago  River  Improvement  4%, . .  $5,066.75  $5,000.00  $5,400.00 

Chicago  City  Ry.  U%, 2,490.02  2,500.00  2,559.38 

Chicago  City  School  4%, 25,334.25  25,000.00  27,000.00 

Chicago  Municipal  4%, 25,333.75  25,000.00  25,343.75 

Chicago  Sewerage  4% 8,780.90  8,500.00  8,840.00 

Chicago  Sanitary  District  5& 30,862.50  30,000.00  30,525.00 

Chicago  Sanitary  District  5& 20,843.48  20,000.00  21,600.00 

Cook  County  Refunding  4\%,   . . .  20,600.00  20,000.00  20,350.00 

Cook  County  Refunding  4% 10,754.00  10,500.00  10,998.75 

St.  Louis  City  3.65$, 1,000.00  1,000.00  1,045.00 

West  Chicago  Street  R.  R.  6& . . .  2,045.00  2,000.00  2,170.00 

Totals, $153,110.65        $149,500.00       $155,831.88 
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SECURITY  MUTUAL  LIFE  ASSOCIATION, 

BINGHAMTON,    N.  T. 

Commenced  Business,  January,  1887. 

William  G.  Phelps,  President.  Charles  M.  Turner,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 

Amount  of  net  ]edger  assets  December  31  of  previous  year, ....       $509,736.01 

II.    INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  Associa- 
tion or  its  agents,  without  deductions  for 
commissions  or  other  expenses,  as   follows  : 

First  year's  assessments  or  premiums :  Expense,        $111,193.60 

Subsequent  year's  assessments  or  premiums  : 
Expense,  $104,125.07;  mortuary,  $269,256.71,  373,381.78 

Total  paid  by  members, $484,575.38 

Interest  from  mortgages,  $12,558.17;  bonds  and 

stocks,  $3,939.80;  other  sources,  $1,101.16,..  17,599.13 

Rents, 1,019.42 

From  all  other  sources, 1,264.67 

Total  income  during  the  year, 504,458.60 

Sum  of  both  amounts, $1,014,194.61 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims  or  installments  paid, $213,421.35 

Disability,  sick,  or  accident  benefits, 125.00 

Advanced  payments  returned  to  rejected  mem- 
bers,    118.49 

Paid  members  for  dividends,  $5,965.89;  for  sur- 
render values,  $1.351.04, 7,316.93 

Total  paid  to  members, $220,981.77 

Commissions  and  fees  retained  by  or  paid  or 

allowed  to  agents  on  account  of  first  year's 

fees,  dues,  assessments,  or  premiums,  $106,- 

452.99;  subsequent  years,  $31,872.97, 138,325.96 

Commissions  paid    or    allowed    for    collecting 

assessments   or  premiums    to  banks   or  col- 
-   lectors, 13,567.49 
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Salaries  and  allowances  of  managers  and  agents 
not  paid  by  commissions, 5,515.48 

Salaries  of  officers 5,624.96 

Salaries  and  other  compensation  of  office  em- 
ployees,    16,994.16 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise 8,421.50 

Taxes  on  premiums,  $2,469.73;  Insurance  De- 
partment fees  and  licenses,  $2,616.09;  muni- 
cipal licenses,  $101.00  ;  tax  on  franchise, 
$300.00;  internal  revenue,  $2,325.86, 7,812.68 

Taxes  on  real  estate  and  investments,  $220.24; 
expenses  and  repairs  on  real  estate,  $17.85,. ..  238.09 

Rent, 5,623.64 

Furniture,  $2,096.73  ;  legal  expenses,    $919.97; 

advertising  and  printing,  $7,185.97 10,202.67 

All  other  items, 33,181.47 

Total  disbursements, $466,489.87 

Balance, ,       $547,704.74 

IV.     LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered,   $9,966.45 

Loans  on  mortgages  of  real  estate,  first  liens, . . .  252,600.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral, 1,400.00 

Book  value  of  bonds,  excluding  interest  (Sched- 
ule D), 131,000.00 

Cash  in  office,   $4,547.87  ;  deposited  in  banks, 

$104,320.53, 108,868.40 

Agents'  debit  balances,  $71,923.97  ;  bills  receiv- 
able, $17.68, 71,941.65 

Other  assets, 408.00 

Total, $576,184.50 

DEDUCT   LEDGER   LIABILITIES. 

Agents'  credit  balances, 28,479.76 

Total  net  ledger  assets,  as  per  balance,   $547,704.74 

V.     NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $3,447.86 

Mortuary  assessments  (exclusive  of  expense 
elements),  unpaid,  not  over  thirty  days  due,  on 

insurance  in  force, 53,515.34 

Total  non-ledger  assets 56,963.20 

Gross  assets, $604,667.94 

DEDUCT   ASSETS    NOT    ADMITTED. 

Agents'  debit  balances  not  secured  by  bonds, 43,444.21 

Total  admitted  assets, $561, 223.7a 
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VI.     NON-LEDGER  LIABILITIES. 

Present  value  future  payments  on  installment 
policy  claims  (face,  $36,804.28  discount  at  4$),         $32,253.35 

Salaries,  rents,  expenses,  taxes,  bills,  accounts, 
bonuses,    commissions,    fees,     etc.,    due     or 

accrued, 8,758.83 

Total  liabilities, $41,012.18 

Balance  to  protect  contracts, $520,211.55 

Comprised  under  the  following  funds  : 

Reserved  fund  (less  amount  thereof  included  in 
liabilities  and  in  assets  not  admitted), $500,114.23 

General  or  expense  fund  (less  amount  thereof  in- 
cluded in  liabilities  and  in  assets  not  admitted),  20,097.32 

Total  special  funds, $520,211.55 


VII.    EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31, 1897, .. . .       11,033            $23,324,638.00 
Policies  or  certificates  written  or  increased  dur- 
ing calendar  year,   2,703                6,284,269.00 

Total, 13,736  $29,608,907.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year, 3,128  6,208,307.00 

Total  policies  or  certificates  in  force  De- 
cember 31, 1898,  10,608  $23,400,600.00 

Losses  and  claims  unpaid  Dec.  31,  1897, 9  66,855.29 

Losses  and  claims  incurred  during  the  calendar 
year, 89  187,007.00 

Total, ! 98                 $253,862.29 

Losses  and  claims  paid,  scaled  down,  and  com- 
promised during  the  year, 98                 $235,083.36 

Losses  and  claims  outstanding  unpaid  Decem- 
ber 31,  1897 $18,778.93 

Premiums  and  assessments  collected  during  year,  $484,575.38 

Business  in  Connecticut  during  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, ...            101  $232,500.00 
Policies  or  certificates  written  or  increased  dur- 
ing calendar  year, 89  227,500.00 

Total, 190  $460,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during 

year, 26  59,500.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 164  $400,500.00 
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Losses  and  claims  incurred  during  the  calendar 

year, 1  $1,000.00 

Total, 1                    $1,000.00 

Losses  and  claims  paid,  scaled  down,  and  com- 
promised during  the  year, 1                     $1,000.00 

Premiums  and  assessments  during  the  year, $8,264.55 

VIII.     EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Policies  or  Certificates  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 11,028  $23,323,625.00 

Paid  up  and  limited  payment  policies, 5  1,013.00 

New  Policies  or  Certificates  issued  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 2,531  $5,774  000.00 

Paid  up  and  limited  payment  policies, 3  741.00 

Old  Policies  or  Certificates  revived  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, 169  $509,500.00 

Old  Policies  or  Certificates  increased  during  the  year. 

Number.  Amount. 

Term  or  natural  premium  policies, . .  $28.00 

Total  number  and  amount, 13,786  $29  608,907.00 

Deduct  policies  ceased  to  be  in  force 3,128  6,208,307.00 

Total  policies  in  force  at  end  of  the  year,      10,608  $23,400,000.00 

Policies  or  Certificates  ceased  to  he  in  force  during  the  year. 

Number.  Amount. 

By  death, 89  $187,007.00 

By  surrender 16  39,000.00 

By  lapse 2,659  5,159,300.00 

By  change  and  decrease, . .  86,500.00 

By  not  taken . 364  736,500.00 

Total  terminated, 3,128  $6,208,307.00 

IX.    GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

Balance  to  protect  contracts  beginning  of  year, $494,285.52 

Fund  earnings:  Expense  (net  receipts  and  change 

in  liabilities), $215,318.67 

Reserve  (net  receipts  and  changes  in  liabilities),  251,590.05 

466,908.72 
Interest,  rents,  etc  ,  earned  (receipts  and  changes 

in  accrued  items) $18,880.07 

Balance  profit  and   loss  items  (and  changes  in 

market  values  and  unadmitted  assets), —43,444  21      —$24,564.14 

All  other  credits, $936,630.10 
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Expenses  incurred:  Insurance  (amounts  paid  and 
change  in  liabilities), 228,647.26 

Investment  (handling  investments,  R.  E.  repairs, 
taxes,  and  expenses), 1,391.46       $230,038.70 

Death  losses  and  claims  incurred  (paid  adjusted 
with  change  in  liability  for  unpaid), $213,546.35 

Deduct  amount  saved  by  compromise,  etc.,  dur- 
ing the  year, 34,601.94         178,944.41 

Surrender  values  allowed  (paid  adjusted  with  change  in  lia- 
bilities)   1,469.52 

Dividends  declared  (paid  adjusted  with  change  in  liabilities), . .  5,965.89 

Balance  to  protect  contracts,  at  end  of  year, 520,211.55 

Total  debits, $936,630.10 

Schedule  A.     Beal  Estate  owned  by  the  Association. 
In  Binghamton,  N.  Y.,   $9,966.45 

Schedule  C.     Loans  on  Collateral. 

Description.  Par  Value.  Market  Value.    Amount  Loaned. 

Bill  of  sale,  E.  W.  Doolittle's 
printing  plant, $2,500.00  $2,500.00  $1,400.00 

Schedule  D.     Stocks  and  Bonds  owned  by  the  Association. 

Book  Value.  Par  Value.  Market  Value. 

New  York,  add.  water  stk.,  3$, 

1904, $18,000.00  $18,000.00  $18,000.00 

New  York,   add.  water,   cons., 

3£  1907, 10,000.00  10,000.00  10,000.00 

New  York,  cons.,  3#,  1914-20-24,         92,000.00  92,000.00  92,000.00 

West  Plains,  Mo.,   school  dist. 

bds.,  5%, 1,000.00  1,000.00  1,000.00 

Binghamton    Street    Ry.     gold 

bds.  ,6%, 10,000.00  10,000.00  10,000.00 


Total, $131,000.00         $131,000.00        $131,000.00* 


ASSESSMENT  ACCIDENT 


INSURANCE  COMPANIES 


OF   OTHER   STATES, 


ABSTRACTS   COMPILED   FROM    THEIR   ANNUAL    STATE- 
MENTS  SHOWING   THEIR    CONDITION   ON 
THE    31st   DAY   OP    DECEMBER,   1898. 
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BROTHERHOOD  ACCIDENT  COMPANY, 

BOSTON,    MASS. 

Commenced  Business,  1892. 

John  J    Whipple,  President.  Jay  B.  Crawford,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 

(Accident  Insurance.) 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets,  December  31,  1897, $11,169.13  ' 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications, $8,325.00 

Annual  dues  as  per  contract, 21,703.25 

Premiums  or  assessments:  mortuary  benefits, 
$6,268.20;  temporary  disability  benefit,  $25,- 
592.15, 31,860.35 

Total  paid  by  members, $61 ,888. 60 

Total  income  during  the  year, 61,888.60 

Total, $73,057.73 

III.    DISBURSEMENTS  DURING  THE  YEAR. 

Specific  benefit  claims  paid,   $2,250.00 

Temporary  disability  benefit  claims  paid, 21,606.40 

Total  paid  to  members, $23,856.40 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues,.  8,893.19 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,  "...     1,818.67 

Salaries  of  officers, 11,583.12 

Salaries  and  other  compensation  of  office  em- 
ployes,   2,896.67 

Medical  examiners'  fees, 273.30 

Rent,    §1,000.03;    advertising,    stationery,   and 

printing,  $1,181.85, 2,181.88 

Insurance  Department  fees,  $266.77;  legal  ex- 
pense, $628.55, 895.32 

All  other  disbursements, 3,007.52 

Total  disbursements, $55,406.07 

Balance, $17,651.66 
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IV.     LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks  owned  (Sched- 
ule D), $6,000.00 

Cash  in  office,  $9,901.10;  deposited  in  bank,  $1,- 
750.56, 11,651.66 

Total  net  ledger  assets,  as  per  balance, $17,651.66 

V.     NON-LEDGER  ASSETS. 

Interest  due  and  accrued, $75.00 

Market  value  of  bonds  and  stocks  over  book 

value  (Schedule  D) 450.00 

Specific  benefit  assessments  to  be  made  for  claims 

resisted  and  not  assessed  for,  contingent  on 

the  result  of  suits  thereon,  not  exceeding  the 

amount  of  one  call  nor  the  amount  of  claims 

contested, 3,616.83 

Total  non-ledger  assets, 4,141.83 

Total  admitted  assets $21,793.49 

VI.     NON-LEDGER  LIABILITIES. 

Specific  indemnity  claims  in  process  of  adjust- 
ment, $1,250.00;  resisted,  $1,000.00 $2,250.00 

Temporary  disability  claims  in  process  of  ad- 
justment, $240.00;  adjusted  and  not  yet  due, 
$1,126.83, 1,366.83 

Total  actual  liabilities, $3,616.83 

Balance  to  protect  contracts, $18,176.66 

Comprised  under  the  following  funds: 

Mortuary  fund  (less  amount  thereof  included 
in  liabilities  and  in  assets  not  admitted), $4,931.20 

Reserveor  emergency  fund  (less  amountthereof 
included  in  liabilities  and  in  assets  not  ad- 
mitted)   10,536.59 

General  or  expense  fund  (less  amount  thereof 
included  in  liabilities  and  in  assets  not  ad- 
mitted),    2,708.87 

Total  special  funds, $18,176.66 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31, 
1897, 7,101  $22,869,000.00 

Policies  or  certificates  written  or  increased  dur- 
ing the  year, 1,665  4,528,250.00 

Totals, 8,766         $27,397,250.00 
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Deduct  number  and  amount  which  have  ceased 

to  be  in  force  during  the  year, 1,575             5,011,250.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 7,191          $22,386,000.00 

Losses  and  claims  on  policies  or  certificates  un- 
paid December  31,  1897, 36                  $3,339.19 

Losses  and  claims  on  policies  or  certificates  in- 
curred during  the  year, 568                  24,134.04 

Totals, 604                $27,473.23 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  the  year, 535                $23,856.40 

Losses  and  claims  unpaid  December  31,  1898,  . .  69                  $3,616.83 
Policies  or  certificates  terminated  by  death  or 

specific  benefit  during  the  year, 2                  $2,250.00 

Business  in  Connecticut  during  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31, 

1897, 330           $1,244,250.00 

Policies  or  certificates  written  or  increased  dur- 
ing the  year, 9                  27,750.00 

Totals, 339           $1,272,000.00 

Deduct  number  and  amount  which  have  ceased 

to  be  in  force  during  the  year 27                  92,000.00 

Total  policies  and  certificates  in  force  De- 
cember 31,  1898, 312            $1,180,000.00 

Losses  and  claims  incurred  during  the  year, 14                     $330.56 

Total, 14                     $330.56 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  the  year, 11                     $330.56 

Schedule  D.     Bonds  owned  oy  the  Company. 

Book  Value.  Par  Value.        Market  Value. 

United  States,  3%,  1898,  war, $6,000.00  $6,000.00           $6,450.00 
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MASONIC    EQUITABLE   ACCIDENT    ASSOCIATION   OF    THE 

WORLD, 

BOSTON,    MASS. 

Commenced  Business,  1892. 

Albert  C.  Smith,  President.  David  T.  Montague,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 

(Accident  Insurance.) 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31,  1897, $24,059.95 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 

represented  by  applications, $9,600.00 

Assessments,  specific,  and  temporary  disability 

benefit,  $57,494.23;  expense,  $26,054.41, 83,548.64 

Total  paid  by  members $93,148.64 

Interest, 834.44 

All  other  sources, 1,101.99 

Total  income  during  the  year, 95,085.07 

Total,   $119,145.02 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Specific  benefit  claims  paid, $13,500.00 

Temporary  disability  benefit  claims  paid, 35,854.50 

Advance  payments  returned  to  rejected  appli- 
cants   95.75 

Total  paid  to  members '. . .  $49,450.25 

Commissions  and  fees  retained  by  or  allowed  to 
agents  on  account  of  fees  and  dues, 11,339. 14 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,    4,296.73 

Medical  examiners'  fees 1,003.25 

Salaries  of  officers, 9,595.48 

Salaries  and  other  compensation  of  office  em- 
ployes,   3,526.10 

Insurance  Department  fees  and  agents'  licenses, 

$573.91 ;  legal  expenses,  $535.00, 1,108.91 


MASONIC    EQUITABLE    ACCIDENT    ASSOCIATION.  455 

Rent,  $1,310.07;  taxes,  $396.12;  advertising  and 

printing,  $1,444.14, 3,150.33 

All  other  disbursements, 5,434.13 

Total  disbursements, $88,904.32 

Balance, $30,240.70 

IV.    LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks  owned  (Sched- 
ule D),  $16,068.28 

Cash  in  office,  $3,155.02;  deposited  in  banks, 
$11,017.40, . 14,172.42 

Total  net  ledger  assets, $30,240.70 

V.    NON-LEDGER  ASSETS. 

Interest  due  and  accrued, $113.33 

Market  value  of  bonds  and  stocks  over  book 

value  (Schedule  D), 585.72 

Premiums  or  assessments  due  on 

last  call,  made  within  sixty  days 

on  insurance  in  force, $4,808.00 

Less  cost  of  collecting  same, 240.00  4,568.00 

Specific  benefit  assessment  to  be  made  for  claims 
resisted  and  not  assessed  for,  contingent  on 
the  result  of  suits  thereon, 4,600.00 

Total  non-ledger  assets, 9,867.05 

Gross  assets, $40,107.75 

DEDUCT  ASSETS  NOT   ADMITTED. 

Excess  of  assessments  included  above  over  liability  on  same 
account, 2,165.86 

Total  admitted  assets, $37,941.89 

VI.    NON-LEDGER  LIABILITIES. 

Specific  indemnity  claims  resisted, $4,600.00 

Temporary  disability  claims  in  process  of  adjust- 
ment, $382.14;  reported,  $720.00;  resisted, 
$1,300.00, 2,402.14 

Salaries,  rent,  and  office  expenses  due  and 
accrued, 641.34 

Advance  assessments, 2,427.50 

Total  actual  liabilities, $10,070.98 

Balance  to  protect  contracts, $27,870.91 

Comprised  under  the  following  funds  : 
Mortuary  fund  (less  amount  thereof  included 

in  liabilities  and  in  assets  not  admitted), . . .         $11,435.78 
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Reserve  or  emergency  (less  included  in  liabil- 
ity, or  assets  unadmitted), 16,184.83 

General  or  expense  fund  (less  amount  thereof 
included  in  liabilities  and  in  assets  not  ad- 
mitted),   250.30 

Total  special  funds, $27,870.91 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,  1897, . . .  7,763         $29,140,100.00 
Policies  or  certificates  written  or  increased  dur- 
ing the  year, 2,233  7,375,900.00 

Totals, 9,996         $36,516,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing the  year, 2,860  9,218,500.00 

Total  policies  or  certificates  in  force 
December  31,  1898, 7,136         $27,297,500.00 

Losses  and  claims  unpaid  December  31,  1897, . .  28  $4,426.69 

Losses  and  claims  incurred  during  the  year, 796  52,429.95 

Totals, 824  $56,856.64 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  the  year, 798  $49,854.50 

Losses  and  claims  unpaid  December  31,  1898, . .  26  7,002.14 
Policies  or  certificates  terminated  by  death  or 

specific  benefit  during  the  year, 6  17,500.00 

Business  in  Connecticut  during  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, ...                14  $59,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing the  year, 13                  40,950.00 

Totals, 27  $99,950.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing the  year, 1  1,250.00 

Total  policies    or  certificates  in  force 

December  31,  1898, 26  $98,700.00 

Losses  and  claims  incurred  during  the  year, ....  1  $36.00 

'  Totals, 1  $36.00 

Losses  and  claims  unpaid  December  31,  1898, . .  1  $36.00 

Scliedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.       Market  Value. 

United  States  Bonds  — 
United  States,  3%,  1918, $3,000.00  $3,000.00  $3,232.50 
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Bank  Stocks  — 

Tremont  National, 

Third  National, 

Webster  National, 

Lincoln  National, 

Freeman's  National, 

Shawmut  National, 

Railroad  Bonds — 

Fitchburg,  4&  1915, 4,246.78  4,000.00  4,260.00 

Totals, $16,068.28         $16,600.00         $16,654.00 


Book  Value. 

Par  Value. 

Market  Value. 

425.00 

500.00 

375.00 

3,136.50 

3,500.00 

3,270.50 

972.50 

1,000.00 

1,076.25 

2,000.00 

2,500.00 

1,887.50 

540.00 

600.00 

606.00 

1,747.50 

1,500.00 

1,946.25 
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THE  MASSACHUSETTS  MUTUAL  ACCIDENT  ASSOCIATION, 

BOSTON,    MASS. 

Commenced  Business,  January,  1884. 

Daniel  Lovering,  Jr.,  President.  G.  Leonard  McNeill,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 

(Accident  Insurance.) 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets,  December  31,  1897, $33,855.94 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 

represented  by  applications, $17, 112.00 

Premiums  or  assessments, 80,114.32 

Total  paid  by  members, $97,226.32 

Interest, 1,036.88 

Profit  and  loss, 78.44 

Total  income  during  the  year, 98,341.64 

Total, $132,197.58 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Specific  benefit  claims  paid, $6,362.00 

Temporary  disability  benefits  paid, 31,835  82 

Total  paid  to  members, $38,197.82 

Commissions  and  fees  retained  by  or  paid  or 

allowed  to  agents  on  account  of  fees  and  dues,  16,590.00 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,    10,142.11 

Salaries  of  managers  and  agents  not  paid  by 

commissions, 3,029.70 

Salaries  of  officers, 7,350.03 

Salaries  and  other  compensation  of  office  em- 
ployes,    6,434.23 

Rent,  $1,106.27;  taxes,  $299.87;  advertising  and 

printing,  $3,634.21, 5,040.35 

Insurance  Department  fees  and  agents'  licenses, 

$473.00;  legal  expenses,  $441.10, 914.10 

All  other  items, 9,532.73 

Total  disbursements, $97,231.07 

Balance, $34,966.51 
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IV.     LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks  owned  (Sched- 
ule D), $25,668.08 

Agents'  debit  balances, 1,225.09 

Cash  in  office,  $1,233.48;    deposited  in  banks, 

$5,747.70, 6,981.18 

Other  assets, 1,259.51 

Total, $35,133.86 

DEDUCT   LEDGER  LIABILITIES. 

Agents'  credit  balances, 167.35 

Total  net  ledger  assets,  as  per  balance, $34,966.51 

V.    NON-LEDGER  ASSETS. 

Accrued  interest, $225.00 

Office  furniture  and  fixtures,  etc., 3,286.48 

Market  value  of  bonds  and  stocks  over  book 
value, 705.67 

Premiums  or  assessments  due  and  unpaid  on 
last  call  made  within  sixty  days  on  insurance 
in  force,  net, 5,808.55 

Specific  benefit  assessments  to  be  made  for 
claims  resisted  and  not  assessed  for,  contingent 
on  the  result  of  suits  thereon, 12,886.83 

Total  non-ledger  assets, 22,912.53 

Gross  assets, $57,879.04 

ITEMS  NOT   ADMITTED. 

Furniture,  fixtures,  and  safes, $3,286.48 

Excess  of  uncollected  assessments  over  charges 

for  liability  on  same  account, 3,233.11 

Agents'  debit  balances  unsecured, 740.10 

Total, 7,259.69 

Total  admitted  assets, $50,619.35 

VI.      NON-LEDGER  LIABILITIES. 

Specific  indemnity  claims  in  process  of  adjust- 
ment, $750.00;  resisted,  $14,250.00, $15,000.00 

Temporary  disability  claims  in  process  of  ad- 
justment, $225.13;  resisted,  $237.14 462.27 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued,   2,093.68 

Capital  stock, 3,000.00 

Advance  assessments,   6,289.50 

Total  actual  liabilities, $26,845.45 

Balance  to  protect  contracts, $23,773.90 
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Comprised  under  the  following  funds : 

Mortuary  or  benefit  fund  (less  amount  thereof 
in  liabilities  and  in  assets  not  admitted), $8,940.84 

Reserve  or  emergency  fund  (less  amount 
thereof  included  in  liabilities  and  in  assets 
not  admitted), 12,990.00 

General  or  expense  fund  (less  amount  thereof 
included  in  liabilities  and  in  assets  not  ad- 
mitted),     1,843.06 

Total  special  funds, $23,773.90 


VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 

Number.  AmouDt. 

Policies  or  certificates  in  force  Dec.  31 ,  1897, ...  5,493  } H , ) U, 6 3>  J) 
Policies  or  certificates  written  or  increased  dur- 
ing the  year, 3,762  8,378,250.00 

Totals, 9,255      $29,412,875.00 

Deduct  decreased  or  ceased  to  be  in  force  during 
the  year, 2,909  8,045,375.00 

Total  policies  or  certificates  in  force  Dec. 

31,1898, 6,346      $21,367,500.00 

Losses  and  claims  unpaid  Dec.  31,  1897, 3  $2,157.14 

Losses  and  claims  incurred  during  the  year, 877  51,502.95 

Totals, 880              $53,660.09 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  the  year, 866             $38,197.82 

Losses  and  claims  unpaid  Dec.  31,  1898, 14             $15,462.27 

Policies  or  certificates  terminated  by  death  or 

specific  benefit  during  the  year $10,750.00 

Business  in  Connecticut  during-  1898. 

Number.  Amount. 

Policies  or  policies  in  force  Dec.  31,  1897, 167  $530,750.00 

Policies  or  certificates  written  or  increased  dur- 
ing the  year, 147  347,500.00 

Totals, 314  $878,250.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing the  year, 127  350,500.00 

Total  policies  or  certificates  in  force  Dec. 

21, 1898 187  $527,750.00 

Losses  and  claims  incurred  during  the  year, 38  $909.02 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  the  year, 38  $909.02: 
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Schedule  D.     Bonds  owned  by  the  Association. 

Description. 
City  of  Boston  bds.,  4%,  1899,  . . . 
City  of  Boston  bds,  8J&  1917,. . . . 
Boston  &  Lowell  R.R.  bds,4#,1905, 
Detroit,  Mich.,  bds.,  dif0,  1916,.. . 
Everett,  Mass.,  bds.,  4%,  1924,.  . . 
Indianapolis,  Ind.,  bds.,  4$,  1924, 
Leominster,  Mass.,  bds.,  4$,  1905, 
Maiden,  Mass.,  bds.,  4&  1922,.. . . 
Chicopee,  Mass.,  bds.,  4$,  1917,. . 
Fall  River,  Mass.,   reg.   bds.,  A.%, 

1914, 

Manchester,  N.  H.,  bds.,  4#,  1913, 
Waterbury,  Conn.,  bds.,  4%,  1910, 

Dover,  K  H.,  bds.,  4$,  1916, 

Quincy,  Mass.,  bds.,  4$,  1910, 

Wellesley,  Mass.,  bds.,  4#,  1906-7, 
Maine  Central  R.  R.  bds.,  4#,  1912, 
Cambridge,  Mass.,  bds.,  4$,  1913,. 

Totals, $25,668.08         $24,500.00         $26,373.75 


Book  Value. 

Par  Value. 

Market  Value. 

$500.00 

$500.00 

$500.00 

1,000.00 

1,000.00 

1,030.00 

1,000.00 

1,000.00 

1,040.00 

1,000.00 

1,000.00 

1,035.00 

1,070.00 

1,000.00 

1,130.00 

1,050.00 

1,000.00 

1,120.00 

1,031.58 

1,000.00 

1,043.75 

1,070.00 

1,000.00 

1,125.00 

2,140.25 

2,000.00 

2,217.50 

2,120.00 

2,000.00- 

2,200.00 

2,115.00 

2,000.00 

2,175.00 

2,095.00 

2,000.00 

2,140.00 

1,053.75 

1,000.00 

1,097.50 

2,125.00 

2,000.00 

2,150.00 

4,167.50 

4,000.00 

4,210.00 

1,042.50 

1,000.00 

1,062.50 

1,087.50 

1,000.00 

1,097.50 
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NATIONAL  ACCIDENT  SOCIETY, 

NEW   YORK   CITY. 

Commenced  Business,  December,  1885. 

Charles  H.  Webb,  President.  Joseph  I.  Barnum,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 

(Accident  Insurance.) 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31,  1897, $38,235.41 

II.     INCOME  DURING  YEAR. 

Premiums  or  assessments :  Temporary  disability 

benefit,  $21,082.60;  expense,  $30,426.10, $51,508.70 

Interest, 814.43 

Total  income  during  the  year, 52,823.18 

Total, $90,558.54 

III.     DISBURSEMENTS  DURING  YEAR. 

Specific  benefit  claims  paid, $6,150.00 

Temporary  disability  claims, 10,813.16 

Total  paid  to  members $16,963.16 

Commissions  paid  or  allowed  for  collecting 
assessments, 9,317.51 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  or  dues,. .  4,115.00 

Salaries  and  other  compensation  of  office  em- 
ployes,   9,656.88 

Rent,  $2,201.02;    advertising  and  printing,  $3,- 

877.61 ;  taxes,  $1.26, 6,079.89 

Insurance  Department  fees  and  agents'  licenses, 

$450.40;  legal  expenses,  $1,646.69 2,097.09 

All  other  disbursements, 8,901.45 

Total  disbursements, $57,130.98; 

Balance $33,427.56- 
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IV.    LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks  owned  abso- 
lutely (Schedule  D) $17,503.75 

Agents'  debit  balances 3,264.59 

Cash  in  office,  $865.92;  deposit  in  banks,  $10,- 

293.30, , ' 11,159.22 

Bills  receivable, 1,500.00 

Total  net  ledger  assets,  as  per  balance, $33,427.56 

V.    NON-LEDGER  ASSETS. 

Interest  due  and  accrued, $232.97 

Premiums  or  assessments  due  and 

unpaid  on  last  call,  made  within  ^ 

sixty  days  on  insurance  in  force,       $12,703.64 
Less  cost  of  collecting  same, 1,524.43  11,179.21 

Specific  benefit  assessments  to  be  made  for 
claims  resisted  and  not  assessed  for,  contingent 

on  the  results  of  suits  thereon, 1,350.00 

Other  items:  Furniture,  $5,125.00;  printed  mat- 
ter, $500.00, 5,625.00 

Total  non-ledger  assets, 18,387.18 

Gross  assets, $51,814.74 

DEDUCT   ASSETS  NOT   ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed 
matter,  stationery,  etc., $5,625.00 

Excess  of  assessments  above,  over  charges  in 
liabilities  on  same  account, 4,270.87 

Depreciation  in  ledger  assets  to  bring  same  to 
market  value, 600.00 


Total, 10,495.87 

Total  admitted  assets, $41,318.87 

VI.    NON-LEDGER   LIABILITIES. 

Specific  indemnity  claims  adjusted  not  yet  due, .  $4,050.00 

Specific  indemnity  claims  reported,  $100.00;  re- 
sisted, $1,350.00, 1,450.00 

Temporary  disability  claims  adjusted,  not  yet 
due, 700.00 

Temporary  disability  claims  in  process  of  ad- 
justment, $1,323.34;  reported  probable  lia- 
bility, $585.00;  resisted,  $150.00, 2,058.34 

Salaries,  rents,  expenses,  taxes,  bills,  etc.,  due 
or  accrued, 130.44 

Advance  assessment, 4,929.51 

Total  actual  liabilities, $13,318.29> 

Balance  to  protect  contracts, $28,000.5& 
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Comprised  under  the  following  funds: 
Mortuary  fund  (less  amount  thereof  included  in 

liabilities  and  in  assets  not  admitted), 

Reserve  or  emergency  fund  (less  amount  thereof 
included  in  liabilities  and  in  assets  not  ad- 
mitted),   

General  or  expense  fund  (less  amount  thereof  in- 
cluded in  liabilities  and  in  assets  not  admitted, 
Total  special  funds, 


$7,044.67 

17,470.56 
3,485.35 


$28,000.58 


VII. 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 


Policies  or  certificates  in  force  Dec.  31,  1897, . . . 
Policies  or  certificates  written  or  increased  dur- 
ing the  year, 

Totals, 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing the  year, 

Total  policies  or  certificates  in  force  De- 
cember 31,1898, 

Losses  and  claims  unpaid  December  31,  1897, . . 

Losses  and  claims  incurred  during  the  year, 

Totals 


Number. 
3,316 

1,765 


Amount. 
$28,079,750.00 

11,368,750.00 


5,081 


1,712 


$39,448,500.00 
12,434,250.00 


3,369 

41 

220 


$27,014,250.00 
$7,009.66 
18,211.84 


261 


211 
50 


$25,221.50 

$16,963.16 

$8,258.34 

Amount. 
$1,812,000.00 

806,000.00 


$2,618,000.00 
690,500.00 


Losses  and  claims  scaled  down,  compromised,  or 
paid  during  the  year, 

Losses  and  claims  unpaid  December  31,  1898,.. 

Business  in  Connecticut  during  1898. 

Number. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .  227 
Policies  or  certificates  written  or  increased  dur- 
ing the  year, 93 

Totals, 320 

Deduct  decreased  or  ceased  to  be  in  force  during 

the  year, 83 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 237 

Losses  and  claims  unpaid  December  31,  1897,. .  2 

Losses  and  claims  incurred  during  the  year, ...  10 

Totals, 12                  $1,081.41 

Losses  and  claims  scaled  down  and  compromised 

or  paid  during  the  year, 10                    $966.41 

Losses  and  claims  unpaid  December  31,  1898, ...  2                    $115.00 

Schedule  D.     Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.       Market  Value. 

United  States  coupons  5%, $11,962.50  $10,000  00         $11,275.00 

West  Shore  R.  R.  gtd.  coupon  4&.           3,243.75  3,000.00             3,375.00 

United  States  coupons  5%, 1,142.50  1,000.00             1,127.50 

United  States  registered  5%, 1,155.00  1,000.00             1,126.25 


$1,927,500.00 

$325.00 

756.41 


Totals, $17,503.75         $15,000.00         $16,903.75 
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NEW  ENGLAND  MUTUAL  ACCIDENT  ASSOCIATION, 

BOSTON,    MASS. 

Commenced  Business,  March,  1884. 

Augustus  P.  Martin,  President.  Franklin  J.  Moore.  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 

(Accident  Insurance.) 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31,  1897, $80,109.36 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 

represented  by  applications, $19,793.10 

Annual  dues  as  per  contract, 189.00 

Assessments:       Temporary    disability    benefit, 

$101,183.56;  expense,  $130,577.67 231,761.23 

Total  paid  by  members, $251,743.33 

Interest, 1,694. 13 

Reinsurance, 7,626.82 

Sale  of  furniture, 80.00 

Total  income, 7777777777777         261,144.28 

Total, $341,253.64 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Specific  benefit  claims $44,425.00 

Temporary  disability  benefit  claims, 81,519.50 

Advance  and  other  payments  returned, 2,637.35 

Total  paid  to  members, $128,581.85 

Commissions  and  fees  retained  by  or  paid  or 
allowed  to  agents  on  account  of  fees  and  dues, 
and  commissions  and  expenses  paid  or  allowed 
for  collecting  assessments, 80,015.93 

Salaries  of  managers  and  agents  not  paid  by 

commissions 8,099.96 

Salaries  of  officers,  $10,200.00  ;  other  compensa- 
tion of  officers,  $995.00, 11,195.00 

Salaries  and  other  compensation  of  office  em- 
ployes,   15,482.98 

Medical  examiners'  fees, 5,399.62 

Adjustment  expense, 6,631.91 
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Rent,  $3,327.49;  taxes,  $568.12;  advertising  and 

printing,  $4,470.52, 8,366.13 

Insurance  Department  fees  and  agents'  licenses, 

$2,036.55;  legal  expenses,  $3,140.02, 5,176.57 

All  other  items, 15,355.15 

Total  disbursements, $284,305.10 


Balance, $56,948.54 

IV.     LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks  owned  (Sched- 
ule D) $29,478.52 

Agents'  debit  balances,  including  $270.00  bills 
receivable, 4,935.39 

Cash  in   office,    $2,324.29;   deposited  in  banks, 

$22,778.61,   25,102.90 

Total, $59,516.81 

DEDUCT   LEDGER   LIABILITIES. 

Agents'  credit  balances, 2,568.27 

Total  net  ledger  assets,  as  per  balance, $56,948.54 

V.     NON-LEDGER  ASSETS. 

Interest  due  and  accrued, $493.37 

Market  value  of  bonds  (not  including  interest) 
and  stocks  over  book  value  (Schedule  D) 1,827.73 

Premiums  or  assessments  due  on 
last  call,  made  within  sixty  days 
on  insurance  in  force, $15,890.00 

Less  cost  of  collecting  same  esti- 
mated   4,767.00  11,123.00 


Due  on  account  re-insurance, 178.04 

Furniture,  fixtures,  and  supplies, 4,000.00 

Specific  benefit  assessments  to  be  made  for  claims 
resisted  and  not  assessed  for  contingent  on  the 
result  of  suits  thereon, 15,250.00 


Total  non-ledger  assets, 28,872.14 

Gross  assets, $89,820.68 

DEDUCT   ASSETS   NOT   ADMITTED. 

Agents'  debit  balances  unsecured, $2,779.18 

Furniture,  fixtures,  and  safes,  supplies,  printed 

matter,  stationery,  etc., 4,000.00 

Total 6,779.18 


Total  admitted  assets, $83,041.50 
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VI.     NON-LEDGER  LIABILITIES. 

Specific  indemnity  claims  adjusted,  not  yet  due,         $12,950.00 

Specific  indemnity  claims  in  process  of  adjust- 
ment, and  reported,  estimated,  $17,500.00; 
resisted,  estimated,  $15,250.00, 32,750.00 

Temporary  disability  claims  in  process  of  ad- 
justment and  reported,  $5,300.00  ;  resisted, 
$450.00  (estimated), 5,750.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  fees,  etc.,  due  and 
accrued,  estimated, 2,200.00 

Advance  assessments, 155.90 

All  other  liabilities, 500.00 

Total  actual  liabilities, $54,305.90 


Balance  to  protect  contracts, $28,735.60 

Comprised  under  the  following  funds  : 

Mortuary  (less  amount  thereof  included  in  lia- 
bilities and  in  assets  not  admitted), $2,545. 86 

Reserve  or  emergency  (less  amount  thereof  in- 
cluded in  liabilities  and  in  assets  not  admitted),  25,284.35 

General  or  expense  fund  (less  amount  thereof 
included  in  liabilities  and  in  assets  not  admit- 
ted),    905. 39 

Total  special  funds $28,735.60 


VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1897,  13,930      $86,894,525.00 
Policies  or  certificates  written  or  increased  during 

1898, 7,719        42,612,250.00 

Total, 21,649    $129,506,775.00 

Deduct  decreased  or  ceased  to  be  in  force  during 

1898 8,123        48,860,847.00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1898, 13,526      $80,645,928.00 

Losses  and  claims  unpaid  Dec.  31,  1897, 107             $36,580.00 

Losses  and  claims  incurred  during  1898, 1,657             140,814.50 

Total, 1,764           $177,394.50 

Losses  and  claims  scaled  down,  compromised,  or 

paid  during  1898, 1,635           $125,944.50 

Losses  and  claims  outstanding  unpaid  December 

31,  1898, 129             $51,450.00 
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Business  in  Connecticut  during  1898. 


Policies  or  certificates  in  force  Dec.  31,  1897, 

Policies  or  certificates  written  or  increased  during 
1898, 


Number. 

377 
60 


Amount. 
$2,727,800.00 

214,750.00 


Total, 437        $2,942,550.00 

Deduct  decreased  or  ceased  to  be  in  force  during 

1898, 203  1,383,000.00 


Total  policies  or  certificates  in  force  Decern 
her  31,  1898, 


Losses  and  claims  incurred  during  1898, 
Total, 


234 
32 


$1,559,550.00 
$1,974.91 


Losses  and  claims   scaled  down,  compromised,  or 
paid  during  1898, 


32 

31 


$1,974.91 
1,924.91 


Losses  and  claims  outstanding  unpaid  December 
31,  1898, 1 

Schedule  D.     Bonds  owned  by  the  Company. 


Municipal  Bonds  — 
Town  of  Abingdon,  Mass.,  4£, 

1913-14-15-16, 

City  of  Boston,  Mass.,  4&  1899, 

1919,  

City  of  Boston,  Mass.,  4£.  1913, 
City  of  Waltham.Mass.,  4g,  1909, 


Book  Value. 


$4,040.00 

12,254.35 

10,000.00 

3,184.17 


Par  Value. 


$4,000.00 

12,000.00 

10,000.00 

3,000.00 


$50.00 


Market  Value. 


$4,382.50 

12,660.00 

11,050.00 

3,213.75 


Totals, $29,478.52 


$29,000.00         $31,306.25 
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UNITED  STATES  BENEVOLENT  SOCIETY, 

SAGINAW,    MICH. 

CommeDced  Business,  1891. 
William  F.  Pearson,  President.  J.  Bert.  Pitcher,  Secretary. 

Attorney  in  Connecticut.  Insurance  Commissioner. 
(Accident  Insurance.) 


I.     BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31,  1897 $17,463.68 

II.    INCOME  DURING  THE  YEAR. 
Gross  amount  of  membership  fees  required  or 

represented  by  applications, $62,120.00 

Assessments  :      Temporary    disability    benefit, 

$111,929.30  ;  expense,  $47,969.70, 159,899.00 

Total  paid  by  members, $222,019. 00 

Interest, 788.40 

Total  income  during  the  year, 222,807.40 

Total, $240,271.08 

III.    DISBURSEMENTS  DURING  THE  YEAR. 

Specific  benefit  claims  paid, $7,825.00 

Temporary  disability  claims  paid, _       94,861  51 

Total  paid  to  members, $102,686.51 

Commissions  and  fees  retained  by  or  paid  or 
allowed  to  agents  on  account  of  fees  and  dues, 

for  former  local  councils, 58,853.14 

Commissions    paid   or   allowed    for    collecting 

assessments, 9,829.94 

Salaries  and  allowances  of  managers  and  agents 

not  paid  by  commissions, 9,089. 17 

Salaries  of  officers, 17,600.00 

Salaries  and  other  compensations  of  office  em- 
ployes,   3,439.00 

Insurance  Department  fees  and  agents'  licenses, 

$799.05;  legal  expenses,  $342.50 1,141.55 

Rent,    $1,009.00 ;    advertising     and    printing, 

$2,649.97;  taxes,  $34.46, 3,693.43 

All  other  disbursements 8,546.80 

Total  disbursements, $214,879.54 

Balance, $25,391.54 
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IV.     LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens, $7,200.00 

Book  value  of  bonds  and  stocks  owned  (Sched- 
ule D) 1,100.00 

Cash  deposited  in  banks, 17,091.54 

Total  net  ledger  assets,  as  per  balance, $25,391.54 

V.     NON-LEDGER  ASSETS. 

Interest  due  and  accrued, $156.57 

Agents'  debit  balances, 274.00 

Market  value   of  stocks  and  bonds   over  book 

value  (Schedule  D), 21.50 

Premiums  or  assessments  due  on  last  call,  made 
within  sixty  days  on  insurance  in  force,  net, . .            18,185.00 
Total  non-ledger  assets, 18,637.07 

Gross  assets, $44,028.61 

DEDUCT   ASSETS  NOT   ADMITTED. 

Excess  of  assessments  above,  over  charges  in  liabilities  on  same 
account, 12,225.00 

Total  admitted  assets, $31,803.61 

VI.     NON-LEDGER  LIABILITIES. 

Specific  indemnity  claims  reported,  $600.00;  re- 
sisted, $100.00, $700.00 

Temporary  disability  claims  in  process  of  ad- 
justment, $1,940.00;  reported,  $3,220.00;  re- 
sisted,   $100.00, 5,260.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts, 
commissions,  fees,  etc.,  due  and  accrued,. . . .  214.07 

Advance  assessments, 238.00 

Total  actual  liabilities, $6,412.07 

Balance  to  protect  contracts, $25,391.54 

Comprised  under  the  following  funds  : 
Indemnity  fund  (less  amount  thereof  included 

in  liabilities  and  in  assets  not  admitted,) $12,617.92 

Reserve  or  emergency  (less  included  in  liability 

or  assets  unadmitted), 11,665.46 

General  or  expense  fund  (less  amount  thereof  in- 
cluded in  liabilities  and  in  assets  not  admitted,)  1,108.16. 

Total  special  funds, $25,391.54 

VII.      EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  op  1898. 

Number.  Amouut. 

Policies  or  certificates  in  force  Dec.  31,  1897,..         12,349  $1,234,900.00 
Policies  or  certificates   written  and   reinstated 

during  the  year, 24,848  5,905,200.00 

Totals, 37,197  $7,140,100.00 
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Deduct  decreased  or  ceased  to  be  in  force  during 

the  year 16,448              2,687,300.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898 20,749           $4,452,800.00 

Losses  and  claims  unpaid   December   31,   1897 

(contested  cases) 1                     $100.00 

Losses  and  claims  incurred  during  the  year, 5,230               102,786.51 

Totals, 5,231             $102,886.51 

Losses  and  claims  scaled  down,  compromised,  or 

paid  during  the  year, 5,229             $102,686.51 

Losses  and  claims  unpaid  December  31,  1898. . .  2                    $200.00 

Business  in  Connecticut  during  1898. 

Nothing. 

Schedule  D.     Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.         Market  Value. 

U.  S.  consols,  i%, $100.00  $100.00              $111.50 

State  of  Mo.,  county  courthouse,..          1,000.00  1,000.00             1,010  00 


Total, $1,100.00  $1,100.00  $1,121.50 


CASUALTY,  FIDELITY  AND  SURETY 

(MISCELLANEOUS) 

INSURANCE   COMPANIES 

OF   THIS   STATE. 


ABSTRACTS   COMPILED    FROM    THEER  ANNUAL    STATE- 
MENTS  SHOWING   THEIR   CONDITION   ON 
THE    3  1st  DAY    OF   DECEMBER,   1898. 


THE    JETNA    INDEMNITY    COMPANY.  475 


THE  JETNA  INDEMNITY  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  May,  1897. 

Robert  A.  Griffing,  President.  E.  8.  Pegram,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Amount  of  capital  stock  authorized, $1,000,000.00 

Amount  of  capital  paid  up  in  cash, 250,000.00 

Amount  of  net  ledger  assets  December  31,  1897, $257,476.94 

II.     INCOME  DURING  YEAR, 

Fidelity 
and  Surety.        Plate  Glass. 

Premiums  received  in 
cash, $58,227.87     $11,257.74 

Deduct  reinsurance, 
rebate,  abatements, 
and  return  premi- 
ums,   2,538.86  406.94 

Net  cash  premi- 
ums,        $55,689.01     $10,850.80         $66,539.81 

Interest  on  bonds  and  dividends  on 

stocks,  .'. $8,795.42 

Interest  upon  other  debts  due  the 

company  and  on  deposits  in  bank,  485.29 

Total  rents  and  interest, 9,280.71 

Actual  cash  income, 75,820.52 


Sum  of  both  amounts, $333,297.46 


III.     DISBURSEMENTS  DURING  YEAR. 

Fidelity 
and  Surety.        Plate  Glass. 

Amount  paid  for  losses,       $2,079.95       $2,457.79 

Deduct    salvage    and 

reinsurance, 876.41       


Net  amount  paid 
for  losses,....        $1,203.54       $2,457.79  $3,661.33 
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Commissions  or  brokerage  to  agents, 

less  received  on  reinsurance,  ....  15,282  17 
Salaries,  traveling,  and  all  expenses 

of  agents   and  agencies   not   on 

commission  account, 10,406.76 

Salaries  and  all  other  compensation 

of  officers,  $8,000.00;  and  home 

office  employes,  $2,382.50, 10,382.50 

Taxes  on  premiums,  $58.71;  Insur- 
ance Department  fees  and  agents' 

licenses,  $1,496.20, 1,554.91 

Rent, 2,161.64 

Legal  expenses 611.98 

Furniture  and  fixtures,  $1,267.05  ; 

advertising,    $331.10;      printing 

and  stationery,  $2,934.17, 4,532.32 

All  other  items,   5,796.26 

Total  miscellaneous  expenses, 50,728.54 

Total  disbursements, $54,389.87 

Balance, $278,907.59 

IV.     LEDGER   ASSETS. 

Book  value  of  bonds,  excluding  interest,  $255,- 

348.00,  and  stocks,  $10,050.00  (Schedule  D), . .        $265,398.00 
Cash  deposited  in  banks 13,509.59 

Total  net  ledger  assets,  as  per  balance, $278,907.59 

NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks,. .  $2,653.73 

Interest  due  bank  balances,  36.70 

Total  outstanding  interest  and  rents, 2,690.48 

Market  value  of  bonds  and  stocks  over  book  value,  not  includ- 
ing interest  (Schedule  D) 6,082.00 

Total  admitted  assets,  $287,680.02 

V.     NON-LEDGER  LIABILITIES. 


Fidelity  and  Surety, 
Plate  Glass, 


Known  or 

estimated; 

Proofs  not 

filed. 

Estimated 
Expenses  in- 
cident to 
settlement. 

$397.35 

$50.00 

34.00 

$431.35 

$50.00 

3  and  expenses, . . . 

Net  amount  of  unpaid  claim  acc't, 
Aggregate  of  unpaid  claims 
Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 
less  from  date  of  policy: 


$481.35- 
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Fidelity  and  Surety,  $52,799.12;    unearned  (50$,       $26,399.56 
Plate  Glass, 10,133.02;  "  "  5,066.51 

Total  unearned  premiums,  as  computed  above, 31,466.07 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued, 225.00 

Commissions,  brokerages,  and  other  charges  due  to  agents  and 

brokers,  on  premiums  paid 300.00 

All  other  liabilities, 100.00 


Total  amount  of  all  liabilities, $32,572.42 

Joint-stock  capital  actually  paid  up  in  cash, $250,000.00 

Surplus  beyond  capital  and  other  liabilities, 5,107.60         255,107.60 

Total, $287,680.02 

VI.     RISKS  AND  PREMIUMS. 

FIDELITY. 


Kieks. 

Premiums. 

$208,800 

$1,508.25 

t,954,560 

39,468.36 

In  force  December  31, 1897, 

Written  or  renewed  during  the  year, 

Totals, $5,163,360  $40,976.61 

Deduct  expirations  and  cancellations, 342,900  3,615.08 

Balance, $4,820,460  $37,361.53 

Deduct  reinsured  policies, 30,000  135.00 


Net  in  force  December  31,  1898, $4,790,460  $37,226.53 

PLATE    GLASS. 

In  force  December  31,  1897, $28,405.88  $753.12 

Written  or  renewed  during  the  year, 633,362.47  11,248.74 

Totals, $661,768.35  $12,001.86 

Deduct  expirations  and  cancellations, 84,106.43  1,868  84 


Net  in  force  December  31,  1898, $577,661.92  $10,133.02 

SURETY. 

In  force  December  31,  1897, $752,609.60  $3,898.81 

Written  or  renewed  during  the  year, 4,491,794.25  16,743.09 

Totals, $5,244,403.85  $20,641.90 

Deduct  expirations  and  cancellations 976,256.13  5,069.31 

Net  in  force  December  31,  1898, $4,268,147.72  $15,572.59 

Losses  incurred  during  the  year, $3,661.33 

VII.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks              Premiums            Losses           Losses  At  Risk 

written.              received.               paid.          incurred.  end  of  year. 

Fidelity $1,518,986.20     $6,540.98  $1,518,986.20 

Surety, 1,518,898.53       7,555.20       $926.76       $926.76  1,518,898.53 

Plate  Glass,...        108,144.85       1,868.11          224.44         224.44  108,144.85 

Aggregate,  .    $3,146,029.58  $15,964.29    $1,151.20    $1,151.20  $3,146,029.58 
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VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED   BY   STATEMENT. 

Surplus  beginning  of  year, $8,126.45 

Premiums  (net)  received  during  year $66,539.81 

Increase  in  reinsurance  fund, 28,260.64 

Total  net  premiums  earned $38,279.17 

Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses),   $9,280  71 

Increase  in  accrued  interest,  mar- 
ket values,  unadmitted  assets, 
and  balance  of  profit  and  loss 
items  for  year, 4,156.83 


Total  interest  earned, 13,437.54 


Total  premiums  and  interest  earned, $51,716.71 

Losses  (net)  paid  during  year, . . .         $3,661.33 
Increase  in  net  unpaid  losses, ....  470.69 

Total  net  losses  incurred, $4,132.02 

Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses, nor  profit  and  loss 
items, $50,728.54 

Decrease  unpaid  expenses  (on  un- 
collected premiums,  unpaid 
bills,  accounts,  etc.,  in  liabil- 
ities),   125.00 

Total  expenses  incurred, 50,603.54 

Total  losses  and  expenses  incurred, 54,735.56 

Net  loss  for  the  year, $3,018.85 

Decrease  in  surplus  for  year 3,018.85 

Surplus  end  of  year, $5,107.60 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  10.79$. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  132.20$. 


Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Description.  Book  Value.  Par  Value.         Market  Value. 

U.  S.  Gov.  reg.,  4$,  1907, $134,056.25       $120,000.00       $135,000.00 

Chicago,   Mil.  &  St.   Paul  R.  R., 

Dubuque  Div.,  1st  m.,  6$,  1920,  6,212.50  5,000.00  6,500  00 

Central  R.  R.  of  New  Jersejr,  reg. 

gen.  mtge.  b%,  1987, 5,525.00  5,000.00  5,737.50 

Town   of    Bristol,    Conn.,    fund., 

second  series  4%,  1927, 10,800.00  10,000.00  11,100.00 

City   of   Boston,   Mass.,    reg.   for 

rapid  transit  loan,  $$%,  1936,...  25,875.00  25,000.00  27,250.00 
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Book  Value.  Par  Value.       Market  Value. 

Town  of  Wallingford,  Conn.,  Cent. 

Dist.  School  4%,  1927, 9,607.50  9,000.00  9,900.00 

State  of  Mass. ,  grade  crossing  loan, 

reg.  3&  1923, ■    26,843.75  25,000.00  27,437.50 

City  of  Hartford,  Conn.,  First  Dis- 
trict School  H,  1927 8,380.00  8,000.00  8,420.00 

City   of  Hartford,   Conn.,   South 

School  District  4$,  1927, 1,047.50  1,000.00  1,052.50 

Town  of  Huntington,  Conn.,  gold 

funding  4#,  1917, 2,138.00  2,000.00  2,170.00 

Union  Pacific  R.  R.  1st  m., 4%,  1947,  9,750.00  10,000.00  10,312.50 

Lynn  &  Boston  R.  R.  1st  m.,  5%, 

1924, 5,287.50  5,000.00  5,400.00 

Penn.,  New  York  Canal  &  R.  R., 

cons.  4\$,  1939, 5,000.00  5,000.00  5,000.00 

N.    Y.    Central   &  Hudson  River 

R.  R.,  Lake  Shore,  coll. 3^,1998,  4,825.00  5,000.00  4,900.00 

Illinois  Central  stock, 10,050.00  10,000.00  11,300.00 

Totals, $265,398.00       $245,000.00       $271,480.00 
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CONNECTICUT  MUTUAL  STEAM  BOILER  INSPECTION  AND 
INSURANCE  COMPANY, 

WATERBURY,     CONN. 

Commenced  Business,  September,  1886. 

A.  C.  Northrop,  President.  C.  H.  Bronson,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.      CAPITAL. 

Amount  of  net  ledger  assets,  December  31,  1897, $3,832.66 

II.     INCOME  DURING  YEAR. 

Steam 
Boiler. 

Premiums  received  in  cash $2,645.00 

Deduct  reinsurance,  rebate,  abate- 
ments, and  return  premiums,..  76.24 

Net  cash  premiums, $2,568.76 

Interest  upon  other  debts  due  the  company 
and  on  deposits  in  banks, 228.33 

Actual  cash  income, 2,797,09 

Sum  of  both  amounts, $6,629.75 

III.     DISBURSEMENTS  DURING  YEAR. 

Paid   policy-holders    for  interest   or   dividends 

(amount  declared  during  the  year,  $855.21), . .  $855.21 

Commissions  or  brokerage  to  agents,  less  re- 
ceived on  reinsurance, 16.15 

Salaries,  traveling,  and  all  expenses  of  agents 
and  agencies  not  on  commission  account,...  85.00 

Inspections, 930.12 

Salaries  and  all  other  compensation  of  officers, 

$550.00,  and  home  office  employes,  $28.50,..  578.50 

Taxes  on  premiums,  $28.74;  Insurance  Depart- 
ment fees,  $10.00 38.74 

Rent, 50.00 

Printing  and  stationery 22.50 

All  other  items, 41 .57 

Total  disbursements, $2,617.79 

Balance, $4,011.96 
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IV.     LEDGER   ASSETS. 

Cash  in  company's  office $11.96 

Demand  note  of  Waterbury  Button    Co.,    en- 
dorsed by  J.  R.  Smith, 4,000.00 


Total  net  ledger  assets,  as  per  balance, $4,011.96 

V.     NON-LEDGER  LIABILITIES. 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 

less  from  date  of  policy: 
Steam  Boiler,  $2,630.00;  unearned, 

(50$ $1,315.00 

Total   unearned  premiums  as  computed 
above $1,315.00 


Total  amount  of  all  liabilities, $1,315.00 

Surplus  beyond  capital  and  other  liabilities, 2,696.96 

Total, $4,011.96 

VI.    RISKS  AND  PREMIUMS. 

STEAM  BOILER. 

Risks.  Premiums. 

In  force  December  31,  1897, $642,000.00  $2,865.00 

Written  or  renewed  during  the  year, 579,000.00  2,630.00 


Totals, $122,100.00  $5,495.00 

Deduct  expirations  and  cancellations, 642,000.00  2,865.00 


Net  in  force  December  31,  1898, $579,000.00  $2,630.00 

VII.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks  Premiums  At  Risk 

Written.  Received.  end  of  Year. 

Steam  Boiler, $579,000.00  $2,568.76      $579,000.00 

VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, $3,832.66 

Premiums  (net)  received   during 
year, $2,568.76 

Total  net  premiums  earned, $2,568.76 

Interest,  etc., received  (less  real  es- 
tate taxes,  repairs,and  expenses,  $228,33 

Total  interest  earned, 228.33 


Total  premiums  and  interest  earned,         $2,797.09 
31 


482     CONNECTICUT    MUTUAL    STEAM    BOILER    INSP.    AND    INS.    CO. 

Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses,nor  profit  and  loss  items),         $1,762.58 

Total  expenses  incurred 1,762.58 

Net  gain  (or  loss)  for  the  year, $1,034.51 

Dividends  paid  to  stockholders, 
none;  to  policy-holders,  $855.21,  $855.21 

Total  dividends  incurred  for  year, 855.21 

Increase  in  surplus  for  year, 179.30 

Surplus  end  of  year, $4,011.96 

Ratio  of  total  "  net  losses  incurred  "  to  total  "  net  premiums  earned,"  none. 
Ratio  of  total  "  expenses  incurred  "  to  total  "  net  premiums  earned," 
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HARTFORD  COUNTY  TOBACCO  GROWERS'  MUTUAL 
INSURANCE  COMPANY, 

WINDSOR,    CONN. 

Commenced  Business,  June,  1897. 
D.  Ellsworth  Phelps,  President.  Geo.  R.  Maude,  Secretary. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets,  December  31,  1897, $1,335.22 

II.     INCOME  DURING  THE  YEAR. 

Received  for  premiums, $1,184.85 

Received  for  interest, 28.59 

Total  income, 1,213.44 

Sum  of  both  amounts, $2,548.66 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Net  amount  paid  for  losses, $2,058.00 

Commissions  or  brokerage  to  agents, 177.72 

Salaries  and  allowances  to  agents, 58.02 

Salaries,  fees,  and  all  other  charges:  officers,. . .  75.00 

Insurance  Department  fees, 10.00 

Advertising,   printing,  and  stationery,   $15.90; 

miscellaneous,  $3.25, 19.15 

Total  disbursements  during  the  year, $2,397.89 

Balance, ......  $150.77 

IV.     LEDGER  ASSETS. 

Cash  deposited  in  bank, $135.84 

Agents'  debit  balances, 14.93 

Total  net  ledger  assets,  as  per  balance,   $150.77 

Department  Note. —  The  company  has  no  liabilities.     Risks  terminate  with  the  season. 
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HARTFORD  STEAM  BOILER  INSPECTION  AND 
INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  October,  1866. 

J.  M.  Allen,  President,  J.  B.  Pierce,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Amount  of  capital  stock  authorized, $1,000,000.00 

Amount  of  capital  paid  up  in  cash, 500,000.00 

Amount  of  net  ledger  assets,  December  31,  1897, $1,951,707.78 

II.     INCOME  DURING  THE  YEAR, 

Steam  Boiler. 

Premiums  received  in  cash, $1,046,139.41 

Deduct  reinsurance,  rebate,  abate- 
ments, and  return  premiums,. . .        107,317.49 

Net  cash  premiums, $938;821.92 

Interest  on  loans  on  mortgages  of 

real  estate, $16,911.01 

Interest  on  bonds  and  dividends  on 

stocks, •    80,879.23 

Total  rents  and  interest, , 97,790.24 

Profit  on  sale  or  maturity  of  ledger 

assets  during  the  year  over  book 

values, ...   $1,057.46 

Income  from  all  other  sources, . . .  2,327.12  3,384.58 

Actual  cash  income, 1,039,996.74 

Sum  of  both  amounts, $2,991,704.52 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Net  amount  paid  for  losses, $55,725.72 

Stockholders  for  interest  or  dividends  (amount 

declared  during  the  year,  $60,000.00), $60,000.00 

Commissions  or  brokerage  to  agents,  less  re- 
ceived on  re-insurance, 220,002.80 

Salaries,  traveling,  and  all  expenses  of  agents 
and  agencies  not  on  commission  account 97,189.98 

Inspections, 329,157.33 
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Salaries  and  all  other  compensation  of  officers, 
$29,000.00,  and  home  office  employes,  $14,- 
504.68 43,504.68 

Taxes  on  premiums,  $12,194.84;  Insurance  De- 
partment fees  and  agents'  licenses,  $3,208  75  ; 
municipal  and  state  licenses,  $9,066.63  ;  in- 
ternal revenue,  $3,411.87, 27,882.09 

Rent, 4,250.00 

Legal  expenses, 900.00 

Furniture  and  fixtures,  $1,263.83;  advertising, 
$19,469.75  ;  printing  and  stationery,  $14,- 
261.18, 34,994.76 

Losses  on  ledger  assets  actually  sold  or  matured 

under  book  value, 236.34 

All  other  items 17.549.95 


Total  miscellaneous  expenses, 835,667.93 

Total  disbursements, $891,393.65 

Balance, $2,100,310.87 

IV.    LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered, $58,432.91 

Mortgage  loans  on  real  estate,  first  liens, 301,000.00 

Book  value  of  bonds  (excluding  interest,  $1,461,- 

020.79)  and  stocks,  $179,066.45  (Schedule  D),  1,640,087.24 
Cash  in  company's  office,  $3,523.70  ;  deposited 

in  banks,  $97,267.02, 100,790.72 

Total  net  ledger  assets,  as  per  balance, $2,100,310.87 

NON-LEDGER   ASSETS. 

Interest  accrued  on  mortgages, 6,982.67 

Market  value  of  bonds  and  stocks  over  book  value,  not  includ- 
ing interest  (Schedule  D), 42,503.76 

Gross  premiums  in  course  of  collection,  to  wit: 

Not  over  three         Unpaid  Commis- 
months  due.  sions  thereon. 

Steam  Boiler, $277,374.58         $30,647.90 


Total  net  not  over  three  months'  due 246,726.68 


Total  admitted  assets, $2,396,523.98 

V.     NON-LEDGER  LIABILITIES. 

Claims  unadjusted  and  unpaid, $16,984.27 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 

less  from  date  of  policy  : 
Steam  Boiler,  $84,994.67;  unearned, 

50$,   $42,497.33 

Total  one  year  or  less, $42,497.33 
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Gross  premiums  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy: 

Steam   Boiler,    $2,481,979.71  ;    un- 
earned, pro  rata, $1,286,705.40 

Total  more  than  one  year, 1,286,705.40 

Total  unearned  premiums  as  computed  above, 1,329,202.73 

Total  amount  of  all  liabilities, $1,346,187.00 

Joint  stock  capital  actually  paid  up  in  cash, $500,000.00 

Surplus  beyond  capital  and  other  liabilties 550,336.98      1,050,336.98 

Total, $2,396,523.98 

VI.     RISKS  AND  PREMIUMS. 

STEAM   BOILER. 

Risks.  Premiums. 

In  force  December  31,  1897, ; $274,330,707  $2,511,824.72 

Written  or  renewed  during  the  year, 119,728,589  1,067,183.96 


Totals, $394,059,296    $3,579,008.68 

Deduct  expirations  and  cancellations, 114,059,200      1,012,034.30 


Net  in  force  December  31,  1898, $280,000,096    $2,566,974.38 

Losses  incurred  during  the  year, $61,007. 17 

VII.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 


Risks 

Premiums 

Losses 

Losses 

At  Risk 

Written. 

Received. 

Paid. 

Incurred. 

end  of  Year. 

Steam  Boiler, 

$6,032,119 

$52,422.84 

$1,155.35 

$952,76 

$13,501,394.00 

VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, $447,159.66 

Premiums  (net)  received  during  year, $938,821.92 

Increase  in  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  reinsur- 
ance premiums, $11,463.44 

Increase  in  reinsurance  fund,. .  53,415,96  41,952.52 

Total  net  premiums  earned, $896,869.40 

Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses),         $99,767.36 

Decrease  in  accrued  interest,  mar- 
ket values,  unadmitted  assets, 
and  balance  of  profit  and  loss 
items  for  year, 11,979.14 

Total  interest  earned, 87,7S8  22 


Total  premiums  and  interest  earned, $984,657.62 
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Losses  (net)'paid  during  the  year,       $55,725.72 
Increase  in  net  unpaid  losses, . . .  !2,291.89 

Total  net  losses  incurred, $58,017.61 

Expenses  paid  (not  including  real 
estate^taxes,  repairs,  and  ex- 
penses, nor  profit  and  loss 
items), $760,567.51 

Increase  unpaid  expenses  (on  un- 
collected premiums,  unpaid 
bills,  accounts,  etc.,  in  liabil- 
ities),   2,895.18 

Total  expenses  incurred, 763,462.69 

Total  losses  and  expenses  incurred, 821,480.30 

Net  gain  for  the  year, $163,177.32 

Dividends  paid  to  stockholders, $60,000.00 

Total  dividends  incurred  for  year, 60,000.00 

Increase  in  surplus  for  year,   103,177.32 

Surplus  end  of  year, $550,336.98 

Ratio  of  total  "  net  losses  incurred"  to  total  "net premiums  earned/'  6.47$. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  85. 13$. 


Schedule  D,     Stocks  and  Bonds  owned  by  the  Company. 

Description.  Book  Value.  Par  Value.  Market  Value. 

United  States  and  State  Bonds  — 

State  of  Connecticut,  3^,  1903,.  $107,250.00       $100,000.00  $100,000.00 

Arizona  Territory,  5&  1942, ... .  10,000,00  10,000.00  10,200.00 

United  States  bonds,  4&  1907, ..  2,326.00  2,000.00  2,200.00 

Municipal  Bonds  — 

Wooster,  Ohio,  city,  5%,  1912,..  10,000.00  10,000.00  10,600.00 

Toledo,  Ohio,  city,  5%,  1913,. . .  16,125.00  15,000.00  16,500.00 

Columbus,  Ohio,  city,  4£&  1902,  10,300.00  10,000.00  10,300.00 
Atchison,  Kan.,  city,  5$,  1901- 

1921, 15,000.00  15,000.00  15,000.00 

Solomon,  Kan.,  city,  7#,  1899,..  1,990.00  2,000.00  2,000.00 

Hutchinson,  Kan.,  city,  6&1917,  12,000.00  12,000.00  13,200.00 
Coolidge,    Kan.,   ref.   bds.,   4$, 

1927, 5,500.00  5,500.00  2,200.00 

Horton,  Kan.,  city,  6#,  1904,...  10,600.00  12,000.00  12,600.00 

Oberlin,  Kan.,  city,  Q%,  1908,...  5,000.00  5,000.00  5,000.00 

Evansville,  Ind.,  city,  4t%,  1912,  12,000.00  12,000.00  12,000.00 

Vincennes,  Ind.,  city,  5%,  1899,  16,160.00  16,000.00  16,000.00 

York,  Neb.,  city,  Q%,  1907, 10,000.00  10,000.00  10,500.00 

Columbus,  Neb.,  city,  6£  1917,  10,100.00  10,000.00  10,500.00 

Trinidad,  Col.,  city,  6&  1905,..  5,125.00  5,000.00  5,250.00 

Gladstone,  Mich.,  city,  6f0, 1909,  10,000.00  10,000.00  10,500.00 
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Gladwin,  Mich.,  city,  1%,  1899- 
1905, ....   

Albina,  Ore.,  city,  6&  1921, .... 

Astoria,  Ore.,  city,  6^,1911-1922, 

Rockport,  Tex.,  city,  6$,  1931,. 

Ft.  Worth,  Tex.,  city,  5#,  1921,. 

Dallas,  Tex.,  city,  5%,  1920, 

Tyler,  Tex.,  city,  6&  1932, 

Wheeling,  W.  Va.,  city,  6%, 
1919-1923, 

Huntington,  W.  Va.,  city,  6$, 
1921, 

Charleston,  W.  Va.,  city,  6#, 
1914 

Richmond,  Va.,  city,  4£,  1925- 
1927, 

Roanoke,  Va.,  city,  %%,  1921, . . . 

Ogden,  Utah,  city,  6#,  1912, .... 

Olympia,  Wash.,  city,  6#,  1911, 

Athens,  Ga.,  city,  5^,1902-1921, 

Griffin,  Ga.,  city,  6&  1911, 

Abilene,  Kan.,  Board  of  Educa- 
tion, 6&  1998-1900, 

Anthony,  Kan.,  Board  of  Edu- 
cation, 6#,  1906, 

Kansas,  sch.  dist.,  6  and  7?c,  1898 
and  1903 

Maricopo,  Ariz.,  sch.  dist.,  6$, 
1913 

Centreville,  Iowa,  sch.  dist.,  5%, 
1904, 

Second  North  sch.  dist.,  Hart- 
ford, Afc,  1924, 

Center  sch.  dist.,  Waterbury,4$, 
1924, 

Redlands,  Lugonia  and  Crafton 
Union,  H.  S.  dist.,  6#,  1900- 
1902, 

W.  C.  special  drainage  dist.,  111., 
Q%,  1902, 

No.  Branch  Lake  Fork,  drainage 
dist.,  111.,  Ifo,  1900, 

Big  Lake  drainage  dist.,  111.,  6%, 
1906,....:   „ 

Beaver  Township  drainage  dist., 
111.,  6%,  1903-1907, 

Oxford,    Kan.,   twp.,  6%,    1917, 

Oswego,    Kan.,  twp.,   6$,  1905, 

Jefferson,  Kan.,  twp.,  6&  1916, 

Reno,  Kan.,   twp.,   6#,  1916,.... 


Book  Value. 

Par  Value. 

Market  Value. 

7,490.00 
11,175.00 
21,000.00 
10,000.00 

9,750.00 
10,300.00 

6,360.00 

7,000.00 
10.000.00 
19,000.00 
10,000.00 
10,000.00 
10,000.00 

6,000.00 

7,350.00 
12,500.00 
20,900.00 

7,500.00 
10,500.00 
10,500.00 

6,300.00 

11,300.00 

10,000.00 

11,000.00 

10,525.00 

10,000.00 

10,500.00' 

20,900.00 

20,000.00 

21,000.00 

29,562.50 

5,175.00 

5,462.50 

10,762.50 

20,200.00 

6,000.00 

30,000.00 

5,000,00 

5,000.00 

10,000.00 

20,000.00 

6,000.00 

30,000.00 
5,250.00 
5,500.00 
7,500.00 

20,000.00 
6,000.00 

4,080.00 

4,000.00 

4,000.00 

13,062.50 

12,500.00 

12,500.00 

9,756.80 

9,450.00 

9,450.00 

10,439.60 

10,000.00 

10,500.00 

10,100.00 

10,000.00 

10,100.00 

10,000.00 

10,000.00 

10,500.00 

10,975.00 

10,000.00 

11,200.00 

10,885.44 

10,200.00 

10,200.00 

10,250.00 

10,000.00 

10,000.00 

9,630.00 

9,000.00 

9,000.00 

15,600.00 

15,000.00 

15,600.00 

11,550.00 
8,500.00 
10,000.00 
10,000.00 
15,000.00 

11,000.00 
8,500.00 
10,000.00 
10,000.00 
15,000.00 

11,550.00 
8.925.00 
10,000.00 
10,500.00 
15,750.00 
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Dexter,  Kan.,  twp.,  6#,  1917,. . 
Haskell,  Kan.,  twp.,  7&  1919,. 
Albion,  Neb.,  vil.,  7#,  1906,... 
School  Creek  Precinct,  Clay  Co., 

Neb.,6#,  1907,.. 

Sutton  Prec,  Clay  Co.,  Neb.,  6#, 

1907, : 

Lewis  Prec,  Clay  Co.,  Neb.,  6& 
1907, 

Pawnee  Co.,  Kan.,  6$,  1917,... 

Cascade  Co.,  Mon.,  7$,  1911,.. 

Albany  Co.,  Wyo.,  6&  1907- 
1908, 

Spokane  Co.,  Wash.,  6&  1913, 

Snohomish  Co.,  Wash.,  6#, 
1912, 

Skagit  Co.,  Wash.,  6#,  1913,.. 

Rains  Co.,  Tex.,  6$,  1906, 

Graham  Co.,   Ariz.,  1%,   1902,.. 

Jefferson  Co.,  O.,  5&  1913,  ... 

Muskingum  Co.,  O.,  5%,  1906,. . 

Mil.  Co.,  Wis.,  5%,  1909, 

Marion  Co.,  Ind.,  5%,  1908, 

Railroad  Bonds — 

St.  L.  &  San  Fran.,  4%,  1996,. . . 
St.  L.  &  San  Fran.,  5&  1931,.. . 
St.  L.  &  San  Fran.,  6%,  1931,.. . 
Atl.  &  Charl.  Air  Line,  1%,  1907, 
Tex.  &  New  Or. ,  mtge.,  7^,1905, 
Lehigh  Val.  Term.,  5%,  1941,. . . 

Wabash,  5#,  1939, 

Term.  Ry.  Assoc'n  of  St.  Louis, 

Ufa,  1939, 

Cin.,  Dayton  &  Ironton,  5%,  1941, 
Dayton  &  Western,  6&  1905, ... 

Mahoning  Coal,  5f0,  1934, 

Cin.,  Jackson  &  Mackinaw,  4%, 

1991, 

Chi.,  Burl.  &  Q.,  con  v.,  5%,  1903, 
Chi.,  Burl.  &  Q.,  cons,  mtge., 

7&  1903,. 

Ind.  &  Lake  Mich.,  5&  1939,. .. 
Jamaica  &  Bkn.  Road  Co.,  5%, 

1930, 

Kanawha  &  Mich.,  4%,  1990, . . . 
Clev.,  Cin.,  Chi.  &  St.  Louis,  4%, 

1990 

Terre  Haute  &  Peoria,  5$,  1942, 


Book  Value. 

Par  Value. 

Market  Value. 

10,000.00 

10,000.00 

10,500.00 

5,250.00 

5,000.00 

2,500.00 

5,747.50 

5,500.00 

5,775.00 

5,000.00 

5,000.00 

5,250.00 

5,000.00 

5,000.00 

5,250.00 

4,000.00 

4,000.00 

4,200  00 

11,000.00 

11,000.00 

11,550.00 

8,590.00 

8,000.00 

8,800  00 

10,250.00 

10,000.00 

10,500.00 

10,500.00 

10,000.00 

10,500.00 

8,651.30 

8,000.00 

8,400.00 

10,537.50 

10,000.00 

10,500.00 

5,200.00 

5,000.00 

5,250.00 

5,350  00 

5,000.00 

5,250.00 

10,500.00 

10,000.00 

10,500.00 

5,000.00 

5,000.00 

5,100.00 

22,100.00 

20,000.00- 

22,000.00 

22,025.00 

20,000.00 

22,000.00 

6,455.20 

7,000.00 

5,950.00 

10,900.00 

10,000.00 

11,000.00 

9,900.00 

10,000.00 

12,500.00 

4,760.00 

4,000  00 

4,800.00 

27,690.00 

25,000.00 

28,750.00 

42,400.00 

40,000.00 

44,800.00 

20,775.00 

20,000.00 

22,400.00 

27,562.50 

25,000.00 

27,500.00 

9,550.00 

10,000.00 

11,000  00 

10,317.00 

15,000.00 

16,500.00 

9,350.00 

10,000.00 

12,000.00 

12,282.20 

14,000.00 

7,000.00 

2,200.00 

2,200.00 

2,750.00 

1,000.00 

1,000.00 

1,170.00 

10,000.00 

10,000.00 

5,000.00 

4,950.00 

5,000.00 

5,500.00 

7,600.00 

10,000.00 

7,800.00 

19,231.25 

20,000.00 

20,000.00 

10,150.00 

10,000.00 

5,000.00 
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Chi.  &  West.  Ind.,  6£  1932,. . . 
Evansville  &   Indianapolis,  6^, 

1926, 

N.  Y.,  N.  H.  &  H.,  debenture, 

4£  1908, 

Louisv.,  New  Albany  &  Chi., 

1st  mtge.,  H,  1911, 

Phil.  &  Read,  term.,  5&  1941,. . 
North.   Pae.,  1st  intge.,  Id.  gr., 

8&1921, 

North.  Pac.  term.,  6&  1933,  . . . 
Chicago  &  Erie  term.,  5&  1982, 
Atch.,  Topeka  &  Santa  Fe,  4& 

1995, 

Lehigh  Yal.  of  New  York,  41$, 

1940, 

Tol.  &  Ohio  Cen.,  5&  1935, .... 

Baltimore  Belt,  5&  1990, 

Union  Pacific  R.  R,  Id.  gr.,  4#, 

1947, 

Louisiana  Western,  6£,  1921, . .  . 

Central  of  N.  J.,  5&  1987 

Mo.,  Kan.  &  Eastern,  5&  1942,. 
Wheeling  &  Lake  E.,  5&  1926, 
Central  of  Georgia,  5#,  1945, . . . 
Hartford  Street,  deb.,  5$,  1915, 
West    Chicago    Street    Tunnel 

Co.,  5&  1909, 

Ba^k  Stocks  — 

City  National,  Hartford, 

Hartford  National,  Hartford, . . 
Security  Company,  Hartford, . . 
American  National,  Hartford, . . 
Far.  &  Mech.  Nat'l,  Hartford,. 
JEtna  National,  Hartford, 

Railroad  Stocks  — 

N.  Y.,H.  H.  &H., 

Chicago,  Burlington  &  Quincy,. 
Chic. ,  Mil.  &  St.  Paul  pref . 

Atch.,  Topeka  &  S.  F.  com 

Atch.,  Topeka  &  S.  P.,  pref. . . 
Chicago  Rock  Island  &  Pacific, 
Chicago  &  Northwestern  pref., 

Bald  Eagle  Valley, 

St.  L.  &  San  Francisco  1st  pref. , 
St.  L.  &  San  Francisco  2d  pref., 


Book  Value. 

Par  Value. 

Market  Value. 

29,000.00 

25,000.00 

30,000.00 

5,600.00 

5,000.00 

5,000.00 

7,693.50 

7,500.00 

12,975.00 

16,200.00 

15,000.00 

17,250.00 

29,120  00 

28,000.00 

33,600.00 

40,000.00 

35,000.00 

41,300.00 

17,202.50 

16,000.00 

18,400.00 

54,747.50 

50,000.00 

56,000.00 

22,300.00 

25,000.00 

25,000.00 

20,450.00 

20,000.00 

21,000.00 

10,325.00 

10,000.00 

10,325.00 

8,600.00 

10,000.00 

10,500.00 

26,700.00 

30,000.00 

31,500.00 

11,000.00 

10,000.00 

11,000.00 

29,965.00 

27,000.00 

30,240.00 

10,000.00 

10,000.00 

10,000.00 

10,100.00 

10,000.00 

10,500.00 

9,200.00 

10,000.00 

9,200.00 

30,525.00 

30,000  00 

30,600.00 

25,250.00 

25,000.00 

25,250.00 

4,251.20 

4,000.00 

4,000.00 

15,578.00 

10,000.00 

14,000.00 

11,990.00 

10,000.00 

12,000.00 

6,418.50 

5,000.00 

6,500.00 

9,013.25 

8,500.00 

9,520.00 

4,614.00 

4,300.00 

6,235.00 

23,125.00 

19,000.00 

37,810.00 

14,225.00 

12,000.00 

14,880.00 

12,100.00 

10  000.00 

16,500.00 

9,787.00 

10,000.00 

1,900.00 

997.50 

1,000.00 

500.00 

13,537.00 

11,000.00 

12,540.00 

14,025.00 

10,000.00 

18.500.00 

4,900.00 

2,500.00 

5,000.00 

2,400.00 

6,000.00 

4,020.00 

2,505.00 

16,700.00 

4,676.00 
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Book  Value.  Par  Value.  Market  Value. 

;.  St.  L.  &lSan  Francisco  com.,..            1,500.00  30,000.00  2,100.00 

Illinois-Central1 10,400.00  10,000.00  11,400.00 

Miscellaneous  — 

Northw.  Telegraph  Co.  stk.,...          10,150.00  10,000.00  11,500.00 

Pac.  &  Atlantic  Tel.  Co.  stk.,..            7,550.00  10,000.00  7,500.00 

Totals, $1,640,087.24  $1,417,350.00  $1,682,591.00 
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HOME  TRUST  COMPANY, 

DERBY,    CONN. 

Commenced  Business,  1893. 
Charles  E.  Clark,  President.  Charles  K  Downs,  Treasurer 


This  company  is  required  by  the  terms  of  its  charter  to  report  to  the  Insur- 
ance Commissioner  annually  the  amount  of  guaranty  or  surety  business  trans- 
acted.    For  the  year  ending  December  31, 1898,  the  following  report  is  made  : 

Bonds  issued, 37 

Total  amount, $8,600.00 

Premiums  on  same, 117.00 

Condition  of  the  Company  December  31,  1898. 

Total  liabilities,  except  capital  and  surplus $115,790.13 

Capital  stock, 25,000.00 

Surplus  over  all 6,469.93 

Total  assets $147,260.06 
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MUTUAL  PLATE  GLASS  AND  SAFE  INSURANCE  COMPANY, 

UNIONVILLE,    CONN. 

Commenced  Business,  October,  1895. 
H.  C.  Hart,  President.  Geo.  E.  Taft, 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Amount  of  net  ledger  assets  December  31,  1897, $461.64 

II.     INCOME  DURING  YEAR. 

Plate  Glass. 

Premiums  received  in  cash, $1,411.80 

Deduct  reinsurance,  rebate,  abate- 
ments, and  return  premiums, . . .  30.53 

Net  cash  premiums, $1,381.27 

Income  from  all  other  sources, 71.00 

Actual  cash  income, 1,452.27 


Sum  of  both  amounts, $1,913.91 

III.    DISBURSEMENTS  DURING  YEAR. 

Plate  Glass. 

Amount  paid  for  losses, $784.66 

Deduct  salvage  and  reinsurance, 130.00 

Net  amount  paid  for  losses, $654.66 

Commissions  or  brokerage  to  agents,  less  re- 
ceived on  reinsurance, $394.43 

Salaries  and  all  other  compensation  of  officers, . .  184.50 

Insurance  Department  fees, 10.00 

Advertising,   $10.00 ;    printing    and  stationery, 

$28.60, 38.60 

All  other  items, 55. 73 

Total  miscellaneous  expenses, 683.26 


Total  disbursements, $1,337.92 

Balance, $575.99 
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IV.     LEDGER  ASSETS. 


Cash  in  company's  office,  $138.89  ;  deposited  in 

banks,  $224.22, 

Agents'  debit  balances, 

All  other  items, 

Total  net  ledger  assets,  as  per  balance, 


$367.11 
102.88 
112.00 


$575.99 


NON-LEDGER  ASSETS. 

One-half  of  net  amount  of  outstanding  premiums  in  hands  of 
assured, 

Gross  premiums  in  course  of  collection,  to  wit  : 

Not  over  Unpaid  Net  Pre- 

three  months    Commissions       miums, 
due.  thereon.       less  postage. 

Plate  Glass, $150.82  $46.66        $102.88 

Total  net  not  over  three  months  due 


1.381.27 


102.88 


Gross  assets,. 


$2,060.14 


DEDUCT   ASSETS   NOT   ADMITTED. 

Agents'  debit  balances  unsecured, 

Total  admitted  assets, , 


102.88 


$1,957.26 


V.     NON-LEDGER  LIABILITIES. 

Gross  premiums  upon  all  unexpired  risks,  run- 
ning one  year  or  less  from  date  of  policy : 
Plate  Glass,  $1,381.27;  unearned  (50$), , .  $690.63 

Total  unearned  premiums,  as  computed  above, 

Total  amount  of  all  liabilities, 

Surplus  beyond  liabilities, 

Total, 

VI.     RISKS  AND  PREMIUMS. 

PLATE    GLASS. 

Risks. 

In  force  December  31,  1897, $31,427.54 

Written  or  renewed  during  the  year, 40,566.75 

Totals $71,994.59 

Deduct  expirations  and  cancellations, 31,427.54 

Net  in  force  December  31,  1898, $40,566.75 

BURGLARY. 

In  force  December  31,  1897, $1,200.00 

Deduct  expirations  and  cancellations, 1,200.00 

Losses  incurred  during  the  year, 


$690.63- 


$690.63 
1,266.63 


$1,957.26 


Premiums. 

$1,300.97 

1,381.27 


$2,682.24 
1,300.97 


1,381.27 


$24.00 
24.00 

$784.66- 
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VII.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks  Premiums  Losses  Losses  At  Risk 

Written.  Received.  Paid.  Incurred,     end  of  Year. 

Plate  Glass, $35,507.31     $1,158.61        $654.66        $654.66    $35,507.31 

VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, . .    $1,084.1$ 

Premiums  (net)  received  during  year, $1,381.27 

Increase  in  gross  uncollected  pre- 
miums, less  liabilities  for  un- 
paid return  and  reinsurance 
premiums, $80.30 

Increase  in  reinsurance  fund,. .. .  32.15  48  15 

Total  net  premiums  earned, .       $1,429.42 

Interest,  etc.,  received, $71.00 

Decrease  in  accrued  interest,  mar- 
ket values,  unadmitted  assets, 
and  balance  of  profit  and  loss 
items  for  year, 20.00 

Total  interest  earned 51.00 


Total  premiums  and  interest  earned, $1,480.42 

Losses  (net)  paid  during  year, . . .  $654.66 

Decrease  in  net  unpaid  losses, ...  40.00 

Total  net  losses  incurred, $614.66 

Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses,nor  profit  and  loss  items),  $683.26 

Total  expenses  incurred 683.26 


Total  losses  and  expenses  incurred, 1,297.92 

Net  gain  for  the  year, $182.50 

Increase  in  surplus  for  year, 182.501 

Surplus  end  of  year, $1,266.63 

Ratio  of  total  "  net  losses  incurred  "  to  total  "  net  premiums  earned,"  43.24$. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  47.44$. 


ACCIDENT,  CASUALTY,  FIDELITY, 
AND  SURETY 

(  MISCELLANEOUS  ) 

INSURANCE  COMPANIES 

OF    OTHER   STATES. 


ABSTRACTS   COMPILED   FROM    THEIR    ANNUAL    STATE- 
MENTS   SHOWING   THEIR   CONDITION    ON 
THE    31st  DAY    OP    DECEMBER,   1898. 


m 
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AMERICAN  SURETY  COMPANY  OF  NEW  YORK, 

NEW  YORK   CITY. 

Commenced  Business,  April,  1884. 

Walter  S.  Johnston,  President.  W.  E.  Keyes,  Secretary. 

Attorney  in  Connecticut,  Instjbance  Commissioner. 


I.     CAPITAL. 


Amount  of  capital  paid  up  in  cash, $2,508,000.00 

Amount  of  net  ledger  assets  Dec.  31,  1897, $4,846,724.31 

II.     INCOME  DURING  THE  YEAR. 

Fidelity  and  Surety. 

Premiums  received  in  cash, $1,175,696.36 

Deduct  reinsurance,  rebate,  abate- 
ments, and  return  premiums,  . .        183,424.31 

Net  cash  premiums $992,272.05 

Rents  from  company's  property,. .  $244,077.33 
Interest  on  loans  on  mortgages  of 

real  estate, 750.00 

Interest  on  collateral  loans, 4,178.87 

Interest  on  bonds  and  dividends  on 

stocks 114,721.83 

Interest  upon  other  debts  due  the 

company  and  on  deposits  in  bank,  1,426.78 

Total  rents  and  interest 365,154.81 

Profit  on  sale  or  maturity  of  ledger 

assets  during  the  year  over  book 

values, \ $158.75 

Cash  recovered  from   losses  paid 

in  previous  years 74,504.96  74,663.71 


Actual  cash  income, 1,432,090.57 


Sum  of  both  amounts, $6,278,814.88 


III.     DISBURSEMENTS  DURING  THE  YEAR. 


Fidelity  and  Surety. 

Amount  paid  for  losses, $454,228.86 

Deduct  salvage  and  re-insurance,. .  82,861.26 


Net  amount  paid  for  losses, $371,427.60 
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Stockholders  for  interest  or  divi- 
dends (amount  declared  during 
the  year,  $200,000.00), 200,000.00 

Commissions  or  brokerage  to  agents, 
less  received  on  re-insurance,  . . .  50,912.07 

Salaries,  traveling,  and  all  expenses 
of  agents  and  agencies  not  on 
commission  account, 168,070.31 

Inspections, 24,171.46 

Salaries  and  all  other  compensation 
of  officers,  $46,700.00;  and  home 
office  employes,  $126,196.71,...        172,896.71 

Taxes  on  premiums,  $11,424  31; 
taxes  on  property,  $60,359.78; 
Insurance  Department  fees  and 
agents'  licenses,  $2,382.26;  mu- 
nicipal licenses,  $1,227.75 75,394.10 

Rent, 77,880.00 

Legal  expenses,  $7,401.32;  real  es- 
tate repairs  and  expenses  (other 
than  taxes),  $72,784.79, 80,186.11 

Furniture  and  fixtures,  $11,913.95; 
advertising,  $4,175.64;  printing 
and  stationery,  $13,097.98, 29,187.57 

Losses  on  ledger  assets  actually 
sold  or  matured,  under  book 
value, 2,167.41 

All  other  items, 36,233.34 

Total  miscellaneous  expenses, 917,099.08 

Total  disbursements, $1,288,526.68 

Balance, $4,990,288.20 

IV.     LEDGER  ASSETS. 

Book  value  of  real  estate  (Schedule  A)  unincum- 
bered, $3,481,050.06;  incumbered,  $25,697.98, .     $3,506,748.04 

Mortgage  loans  on  real  estate,  first  liens, 15,000.00 

Loans  secured  by  pledge  of   bonds,   stocks,  or 

other  collaterals  (Schedule  C), 93,196.70 

Book  value  of  bonds  (excluding  interest,  $479,- 
569.10)  and  stocks,  $715,250.00  (Schedule  D),.       1,194,819.10 

Cash  in  company's  office,  $1,326.24;  deposited  in 

banks,  $193,153.60,. .-. 194,479.84 

Total, $5,004,243.68 

Deduct  ledger  liabilities, 13,955.48 

Total  net  ledger  assets,  as  per  balance, $4,990,288.20 
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NON-LEDGER   ASSETS. 

Interest  due  on  bonds  and  stocks, $13,308.00 

Interest  due  on  collateral  loans 630.00 

Rents  due  and  accrued  on  company's  property 

or  lease, 23,351.65 

Total  outstanding  interest  and  rents 37,289.65 

Market  value  of  bonds  and  stocks  over  book  value,  not  includ- 
ing interest  (Schedule  D), 112,569.15 

Gross  premiums  in  course  of  collection,  to  wit: 

Unpaid  Com-  More  than  three 

Not  over  three         missions  Net  months  due  (not 

months  due.  thereon.  Premiums.  carried  in). 

Fidelity  and 

Surety,..     $101,082.22      $3,893.24     $97,188.98      $70,874.56 

Total  net  not  over  three  months  due, 97, 188. 98 

Gross  assets, $5,237,335.98 

DEDUCT   ASSETS  NOT   ADMITTED. 

Depreciation  from  book  values  of  above  ledger  assets  to  bring 

same  to  market  value,  real  estate *267, 119.40 

Total  admitted  assets, $4,970,216.58 


V.     NON-LEDGER  LIABILITIES. 

Resisted  by  com- 
pany on  its  own 
In  process  of        account.     (Not 
adjustment.  outlawed.) 

Fidelity  and  surety, $58,567.50        $131,742.42 

Aggregate  of  unpaid  claims  and  expenses, $190,309.92 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 

less  from  date  of  policy : 
Fidelity  and  Surety,  $1,089,405.64;  unearned  (50$),     $544,702.82 

Total  one  year  or  less, $544,702.82 

Gross  premiums  upon  all  unexpired  risks,  running  more  than 

one  year  from  date  of  policy : 
Fidelity  and  Surety,  $87,808.17;  unearned,  pro  rata,    $70,722.24 

Total  more  than  one  year, $70,722.24 

Total  unearned  premiums  as  computed  above, 616,425.06 

Total  amount  of  all  liabilities, $805,734.98 

Joint  stock  capital  actually  paid  up  in  cash, .   . .     $2,500,000.00 

Surplus  beyond  capital  and  other  liabilities 1,664,481.60      4,164,481.60 

Total, $4,970,215.58 


*  Company's  Note.  —  In  considering  the  subject  of  real  estate  and  improvements  owned  by 
the  company  in  the  city  of  New  York,  it  was  deemed  best  to  make  a  reduction  by  charging  off 
$267,119.40  from  the  cost,  thus  stating  the  amount  upon  a  basis  which  yields  a  net  income  exceed- 
ing that  derived  from  New  York  City  bonds,  selling  at  more  than  par. 
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VI.     RISKS  AND  PREMIUMS. 

FIDELITY. 

Risks.  Premiums. 

In  force  December  31,  1897, $88,148,572.54       $543,270.03 

Written  or  renewed  during  the  year, 116,936,641.46         560,879.48 


Totals, $205,085,214.00    $1,104,149.51 

Deduct  expirations  and  cancellations, 109,482,300.00         630,467.67 

Net  in  force  December  31,  1898, $95,602,914.00       $473,681.84 


SURETY. 

Risks.  Premiums. 

In  force  December  31,  1897, $134,984,520.00  $657,251.00 

Writen  or  renewed  during  the  year 179,680,485.00         632,865.62 


Totals, $314,665,005.00    $1, 290,116.62 

Deduct  expirations  and  cancellations, 143,621,582.00         586,584.65 


Net  in  force  December  31,  1898, $171,043,423.00      $703,531.97 

Losses  incurred  during  year, $348,913.48 

VII.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks  Premiums  Losses         Losses  At  Risk 

Written.  Received.  Paid.         Incurred.        end  of  Year. 

Fidelity, $^,594,500.00      $9,668.22    $1,627.06     $464.57  $2,343,400.00 

Surety, 2,954,965.00        7,933.18         2,840,223.00 

Aggregate,. .$5, 549,465. 00    $17,601.40  $1,627.06     $464.57  $5,183,623.00 

VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, ...     $1,781,826.1 9 

Premiums  (net)  received  during  year, $992,272.05 

Decease  in  gross  uncollected  p  re- 
mi  urns,  less  liabilities  for  un- 
paid return  and  re-insurance 
premiums, $56,719.06 

Decrease  in  re-insurance  fund,. . .  9,058.95         47,660.11 

Total  net  premiums  earned, $944,611.94 

Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses),        $232,010.24 

Decrease  in  accrued  interest,  mar- 
ket values,  unadmitted  assets, 
and  balance  of  profit  and  loss 
items  for  year, 246,127.45 

Total  interest  earned - 14,117.21 


Total  premiums  and  interest  earned, $930,494.73 
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Losses  (net)  paid  during  year, . . .      $371,427.60 
Decrease  in  net  unpaid  losses, . . .        105,375.38 

Total  net  losses  incurred, $266,052.22 

Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses, nor  profit  and  loss 
items, $581,787.10 
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Total  expenses  incurred, 581,787.10 

Total  losses  and  expenses  incurred, 847,839.32 

Net  gain  for  the.  year, $82,655.41 

Dividends  paid  to  stockholders, $200,000.00 

Total  dividends  incurred  for  year, 200,000.00 


Decrease  in  surplus  for  year, 117,344.59 

Surplus  end  of  year,... $1,664,481.60 

Ratio  of  total  "  net  losses  incurred  "  to  total  "net  premiums  earned,"  28.17^. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  61.59^. 


Schedule  G.     Loans  on  Collateral. 


Description.  Par  Value.  Market  Value.    Amount  Loaned. 

Bohn  Mfg.  Co.,  St.  Paul,  Minn., . .  $12,350.00  $12,350.00  $12,350.00 

Lonsdale  Beaumont  Water  Co.,...  30,000.00  27,000.00  18,961.80 

Atlantic  City  Sewerage  Co.  stk. , .  10,000. 00 

Bond  of  E.  DeForest  Simmons,  of 

New  York  City, 160,000.00  15,500.00 

Certf.  of  Deposit  State  Trust  Co.,  525.00  525.00  j 

Detroit  City  Gas  Company  stock,  50,000.63  31,500.00  I  46,384.90 

Central  of  N.  Y.  &  West.  R.  Co.,  22,000.65  14,300.00  ) 

Totals, $284,875.00  $85,150.00  $93,196.70 

Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Description.  Book  Value.  Par  Value.  Market  Value. 

U.  S.  4$  registered  bonds,  1907, . . .  $180,750.00  $150,000.00  $167,437.50 

U.  S.  5%  registered  bonds,  1904,...  59,718.75  50,000.00  56,312.50 
Mo.,  Kans.  &  Texas  Railway  Co. 

4%  bonds, 27,606.25  35,000.00  31,981.25 

State  of  V~a.  funded  debt,  reg.  2% 

and  S%  bds.,  1991, 25,030.00  38,000.00  31,540.00 

State  of  Ga.  Ufe  bonds,  1915-16,..  58,261.25  50,000.00  59,000.00 

State  of  Tenn.  2% bonds,  1913,.. . .  25,711.25  30,000.00  29,475.00 
Texas  &  Pacific  Railway  Co.  1st 

mtge.  5%  bonds, 23,725.00  25,000.00  27,500.00 

Interior  Redeemable  debt  5%  bds.,  53,766.60  65,800.00  51,982.00 
Receivers  certificates, New  Orleans 

&  Western  R.  R.  Co.,  6%, 25,000.00  25,000.00  24,250.00 

Del.  &  Hud.  Canal  Co.  stock,  ....  39,937.50  30,000.00  32,250.00 
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Book  Value.  Par  Value.  Market  Value. 

Mechanics  Nat.  Bank  stock 18,755.00  9,825.00  17,685  00 

The  State  Trust  Co.  stock 406,582.50  257,000.00  514,000.00 

Lawyers  Mtge.  Ins.  Co.  stock,. . .          12,500.00  10,000.00  12,500.00 

Maryland  Trust  Co.  stock, 10,000.00  10,000  00  24,000.00 

Louisville,  Henderson  &  St.  Louis 

R.  R.  Co.  stock, 26,100.00  256,354.23  26,100  00 

N.  Y.  City  Consolidated  stock,...        200,375.00  200,000.00  200,375.00 

Philadelphia  Bourse  stock, 1,000.00  1,000  00  1,000.00 

Totals, $1,194,819.10    11,242,979.23  $1,307,3-8  25 


CENTRAL    ACCIDENT     INSURANCE    COMPANY. 
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CENTRAL  ACCIDENT  INSURANCE  COMPANY, 

PITTSBURGH,  PA. 

Commenced  Business,  March,  1895. 
William  H.  Graham,  President.  Ralph  Butler,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.      CAPITAL. 


Amount  of  capital  stock  authorized $300,000.00 

Amount  of  capital  paid  up  in  cash, 100,000.00 

Amount  of  net  ledger  assets  December  31,  1897, $217,620.17 

II.     INCOME  DURING  YEAR. 

Accident.        Plate  Glass. 

Entire  premiums  col- 
lected,        $99,805.88      $25,556.02 

Deduct  reinsurance, 
rebate,  abatements, 
and  return  premi- 
ums        3,552.12  939.76 


Net  cash prems.,        $96,253.76         $24,616.26        $120,870.02 
Rents  from  company's  property, .  $110.00 

Interest  upon  other  debts  due  the 
company  and  on  deposits  in  the 

bank, 13,139.13 

Total  rents  and  interest, 13,249.13 

Actual  cash  income, 134,119.15 


Sum  of  both  amounts, $351,739.32 

III.     DISBURSEMENTS  DURING  YEAR. 

Accident.  Plate  Glass. 

Amount    paid    for 

losses, $23,763.27  $8,530.11 

Deduct  salvage  and 

reinsurance, 319.29  

Net  amount  paid 

for  losses, $23,443.98  $8,530.11  $31,974.09 

Stockholders  for  interest  or  divi- 
dends   $10,000.00 
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Commissions  or  brokerage  to 
agents, less  received  on  re-insur- 
ance,   35,955.80 

Salaries,  traveling,  and  all  ex- 
penses of  agents  and  agencies 
not  on  commission  account,. .  .  18,265.98 

Medical  examiners'  fees  and  sal- 
aries,   290.00 

Salaries  and  all  other  compensa- 
tion of  officers,  $6,855.82,  and 
home  office  employes,  $5,- 
251.16, 12,106.98 

Taxes  on  premiums,  property, 
Insurance  Department  fees  and 
agents'  licenses,  municipal  li- 
censes, taxes  on  franchise,  and 
internal  revenue, 4,153.13 

Rent, : 2,261.14 

Legal  expenses,  $24.40  ;  real  es- 
tate repairs  and  expenses  (other 
than  taxes),  826.00, 50  40 

Furniture  and  fixtures,  $66.51  ; 
advertising,  $2,300.29  ;  printing 
and  stationery,  $2,415.24, 4,782.04 

All  other  items, 2.463.37 


Total  miscellaneous  expenses, 90,328.84 

Total  disbursements, .TT777       $122,302.93 

Balance, $229,436.39 

IV.     LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered, $2,391.50 

Mortgage  loans  on  real  estate,  first  liens,   142,450.00 

Book  value  of  bonds  (excluding  interest)  (Sched- 
ule D),  '. 44,161.66 

Cash  in  company's  office,  $2,058.85  ;  deposited 

in  bank,  $35,166.96, 37,225  81 

Agents'  debit  balances, 4,012.16 


Total, $230,241.13 

DEDUCT   LEDGER   LIABILITIES. 

Agents'  credit  balances, 804.74 


Total  net  ledger  assets,  as  per  balance, $229,436.39 

NOX-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $1,978.41 

Interest  accrued  on  bonds  and  si  ocks, 180.00 

Rents  due  on  company's  property  or  lease, 30.00 

Total  outstanding  interest  and  rents, 2,188.41 
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Market  value  of  real  estate  over  book  value  (Schedule  A), 

Market  value  of  bonds  and  stocks  over  book  value,  not  includ- 
ing interest  (Schedule  D) 

Furniture,  fixtures,  and  printed  matter, 

Gross  premiums  in  course  of  collection,  to  wit : 


Accident, . . , 
Plate  Glass, , 


Not  over  three 
months  due. 

$30,217.12 
2,335.50 


Unpaid  Com- 
missions 
thereon. 

$9,065.14 

700.65 


Net 
Premiums. 

$21,151.98 
1,634.85 


$32,552.62        $9,765.79 
Total  net  not  over  three  months  due 


$22,786.83 


Gross  assets, 


DEDUCT   ASSETS   NOT   ADMITTED. 

Furniture,  fixtures,  and  safes,  $650.00  ;  supplies, 

printed  matter,  and  stationery,  $1,350.00 $2,000.00 

Agents'  debit  balances,  unsecured, 4,012.16 

Total 


Total  admitted  assets. 


1,208.50 

4,278.34 
2,000.00 


22,786.83 


$261,898.47 


6,012.16 


$255,886.31 


Y.     NON  LEDGER  LIABILITIES. 


Known  or 

estimated  ; 

Proofs  not 

filed. 

Resisted  by 
company  on 

its  own  ac- 
count.    (Not 

outlawed.) 

Estimated 
expenses  in- 
cident to 
settlement. 

ident, 

$2,200.00 

$90.00 

$110.00 

te  Glass, 

900.00 

Net  amounts  of 
unpaid  claim  ac- 
count,   $3,100.00  $90.00 

Aggregate  of  unpaid  claims  and  expenses, 


$110.00 


$3,300.00 


•Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 
less  from  date  of  policy: 
Accident, ....     $86,682.00;  unearned  (50$, ....    $43,341.00 
Plate  Glass, . .       25, 102. 37 ;  unearned  (50%), ....     12,551. 18 

Total  one  year  or  less, $55,892.18 

Less  reserve  on  re-insured  risks, 1,195.00 


Total  unearned  premiums,  as  computed  above, 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued, 

For  re-insurance 


Total  amount  of  all  liabilities, 

Joint  stock  capital  actually  paid  up  in  cash, 
Surplus  beyond  capital  and  other  liabilities, 


$100,000.00 
97,434.13 


54,697.18 

175.00 
280.00 


$58,452.18 


197,434.13 


Total, $255,886.31 
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VI.     RISKS  AND  PREMIUMS. 

ACCTDENT. 

Risks.  Premiums. 

In  force  December  31,  1897, $25,747,750         $61,695.09 

Written  or  renewed  duriDg  the  year, 46,083,000         115,458.52 

Totals, $71,830,750       $177,153.61 

Deduct  expirations  and  cancellations, 36,200.000  90,471.61 


Balance, $35,630,750         $86,682  00 

Deduct  re-insured  policies, 960,000  2,390.00 


Net  in  force  December  31,  1898, $34,670,750         $84,292.00 

PLATE    GLASS. 

In  force  December  31,  1897, No  Value.         $21,210.07 

Written  or  renewed  during  the  year, 25,341.44 

Total, $46,551.51 

Deduct  expirations  and  cancellations, 21,449  14 

Net  in  force  December  31,  1898 $25,102.37 

Losses  incurred  during  the  year, ».  $31,984.09 

VII.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks 
Written. 

Accident, $27,664.00 

Plate  Glass 


Premiums 

Losses 

Losses 

Received. 

Paid. 

Incurred. 

$835.92 

$240.35 

$240.35 

558.22 

236.14 

236.14 

Aggregate, $27,664.00       $1,394.14  S476.49  $476.49 

VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, $200,168.82 

Premiums  (net)  received  during  year, $120,870.02 

Decrease  in  gross  uncollected  pre- 
miums, less  liabilities  for  un- 
paid return  and  re-insurance 
premiums, $1,704.95 

Increase  in  re-insurance  fund,. . .  13,225.31  14,930.26 

Total  net  premiums  earned, $105,939.76 

Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses),         $13,223.13 

Increase  in  accrued  interest,  mar- 
ket values,  unadmitted  assets, 
and  balance  of  profit  and  loss 
items  for  year, 1,611.87 

Total  interest  earned, 14,835.00 

Total  premiums  and  interest  earned, $120,774.76 
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Losses  (net)  paid  during  year,. . .       $31,974.09 
Increase  in  net  unpaid  losses,. . . .  100.00 

Total  net  losses  incurred $32,074.09 

Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses, nor  profit  and  loss 
items), $80,153.99 

Increase  unpaid  expenses  (on  un- 
collected premiums,  unpaid 
bills,  accounts,  etc.,  in  liabili- 
ties)   1,281.38 

Total  expenses  incurred, 81,435  37 


Total  losses  and  expenses  incurred, 113,509.46 

Net  gain  for  the  year, $7,265.30 

Dividends  paid  to  stockholders, $10,000.00 

Total  dividends  incurred  for  year, 10,000.00 

Decrease  in  surplus  for  year, 2,734.70 

Surples  end  of  year, $197,434.13 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  30.2.8  per  cent. 
Ratio  of  total  "  expenses  incurred"  to  total  "net  premiums  earned,"  76.87  per  cent. 


Schedule  D.     Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.  Market  Value. 

Keeling  Coal  Co.,  6&  1916, $10,000.00  $10,000.00  $11,000.00 

Chartiers  township,  school,  5$,...            5,050.00  5,000.00  5,750.00 

H'm'd  &  Pgh.  bridge,  6%,  1914, . . .          10,000.00  10,000.00  11,000.00 

Thirteenth  W'd  school,  5%,  1901, .            2,000.00  2,000.00  2,050.00 
Federal  St.  &  P.  Y.  R.  R.  1st  m., 

Q%,  1903, 2,120.00  2,000.00  2,140.00 

United  Traction  Co.  5%,  1924, ... .          14,991.66  15,000.00  16,500.00 

Totals, $44,161.66  $44,000.00  $48,440.00 


510 


CITY    TRUST,    SAFE    DEPOSIT,    AND    SURETY    COMPANY. 


CITY  TRUST,  SAFE  DEPOSIT,  AND  SURETY  COMPANY, 

PHILADELPHIA,  PA. 

Commenced  Business,  June,  1886. 

Chas.  M.  Swain,  President.  James  F.  Lynd,  Treasurer 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Amount  of  capital  stock  authorized, $500,000.00 

Amount  of  capital  paid  up  in  cash, 500,000.00 

Amount  of  net  ledger  assets,  December  31,  1897, $2,722,225.80 

II.     INCOME  DURING  THE  YEAR, 

Fidelity  and 
Surety. 

Premiums  received  in  cash, $199,454.17 

Deduct  reinsurance,  rebate,  abate- 
ments, and  return  premiums,  . .  22,677.44 

Net  cash  premiums, $176,776.73 

Rents  from  company's  property,       $12,141.25 
Interest  on  loans  on  mortgages  of 

real  estate, 10,277.62 

Interest  on  collateral  loans, 55,265.69 

Interest  on  bonds  and   dividends 

on   stocks,   9,831.50 

Interest  upon  other  debts  due  the 
company    and    on    deposits    in 

bank, 8,607.43 

Total  rents  and  interest, 96,123.49 

Increase  in  deposits  during  1898, 154,343.31 

Income  from  all  other  sources, 5,895.40 

Actual  cash  income, 433,138.93 

Sum  of  both  amounts, $3,155,364.73 

III.     DISBURSEMENTS  DURING  THE  YEAR, 

Fidelity  and 
Surety. 

Amount  paid  for  losses, $75,717.92 

Deduct  salvage  and  re-insurance, .  25,489.94 

Net  amount  paid  for  losses, $50,227.98 

Stockholders  for  interest  or  divi- 
dends (amount  declared  during 
the  year,  $30,000.00), $30,045.00 
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Commissions  or  brokerage  to 
agents,  less  received  on  re-insur- 
ance,   8,957.30 

Salaries,  traveling,  and  all  ex- 
penses of  agents  and  agencies 
not  on  commission  account, ....  59,682.81 

Interest  paid  depositors, 41,907.20 

Salaries  and  all  other  compensa- 
tion of  officers,  $16,833.00,  and 
home  office  employes,  $42,490.91,         59,323.91 

Taxes  on  premiums,  $3,091.58 ; 
taxes  on  property,  $4,766.98  ; 
Insurance  Department  fees  and 
agents'  licenses,  $2,400.91;  mu- 
nicipal licenses,  $100.00;  tax  on 
franchise,  $3,261.26 ;  internal 
revenue,  $2,503.25, 16,123.98 

Legal  expenses 6,692.25 

Advertising,  $3,618.25 ;  printing 
and  stationery,  $6,464.18, t      10,082.43 

Losses  on  ledger  assets  actually 
sold  or  matured  under  book 
value, 890.60 

All  other  items, 14,753.86 


Total  miscellaneous  expenses, v 248.459.34 

Total  disbursements, $298,687.32 


Balance, $2,856,677.41 

IV.     LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered, $518,822.65 

Mortgage  loans  on  real  estate,  first  liens, 175,300.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  collaterals  (Schedule  C), 1,445,036.80 

Book  value  of  bonds  (excluding  interest,  $236,- 

867.50)  and  stocks,  $8,210.00  (Schedule  D), . . .  245,077.50 
Cash  in  company's  office,  $66,585.63 ;  deposited  in 

banks,  $353,607.76, 420,193.39 

All  other  assets 52,247.07 


Total  net  ledger  assets,  as  per  balance, $2,856,677.41 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $2,875.19 

Interest  due  and  accrued  on  bonds  and  stocks,  4,025.00 

Interest  due  and  accrued  on  collateral  loans,. . . .  15,615.00 

Interest  due  and  accrued  on  other  assets 700.00 

Rents  due  and  accrued  on  company's  property 

or  lease, 510.00 


Total  outstanding  interest  and  rents 23,725.19 
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Commissions  due, 

Due  from  re-insurance  on  losses  paid, 

Revenue  stamps,    $875.00  ;    telephone  coupons, 
.00 


Not  over  three 
months  due. 


Gross  premiums  in  course  of  collection,  to  wit: 

Unpaid  Com- 
missions Net 
thereon.  Premium?. 

Fidelity  & 

Surety,.  $19,010.66         $204.97  $18,805  69 

Total  net  not  more  than  three  months  due, 


sis. 00 
7,811.60 

1,121.00 


More  than  three 

months  due 
(not  carried  in). 


S12.139.76 


8,960.60 


18,805.69 


Gross  assets, $2,908,168.89 


DEDUCT    ASSETS   NOT   ADMITTED. 


Furniture,  fixtures,  and  safes, 

Ledger  accounts,  unsecured, 

Depreciation  from  book  values  of  above  ledger 

assets  to  bring  same  to  market  value, 

Total ." 


$6,001.24 
519  20 

4.235.27 


10,755  71 


Total  admitted  assets, $2,897,413.1! 

V.     NON-LEDGER  LIABILITIES. 


Claims  ad- 
justed and  In  process  of 
not  paid.  adjustment. 

$107.59  $2,722.86 


Known  or 
estimated; 
proofs  not 
filed. 


Resisted  bv 
company  on 

its  own  ac- 
count.   (Not 

outlawed.) 


$1,010.19         $21,091.20 


15  60 


Fidelity  & 
Surety, . 
Deduct  re- 
insurances 
due    and 
accrued,. . 
Net    amts. 
of  unpaid 
claim  ac- 
count,...      $107.59      $2,722,86  $1,010.19         $18,295.60 

Aggregate  of  unpaid  claims  and  expenses, $22,136.24 

Gross  premiums  upon  all  unexpired  risks,  run- 
ning one  year  or  less  from  date  of  policy: 
Fidelity  &  Surety,  $224,107.19;  unearned  (50?),         112,053.60 

Total  unearned  premiums,  as  computed  above, 112,053.60 

Cash  dividends  to   stockholders  remaining  unpaid 15.00 

Expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  accrued,. . . .  1.500.00 

Due  depositors,  $2,072,614.15;  interest  accrued  thereon,  $17,- 

160.00, 2,089,774.15 

For  re-insurance, 6,097. 16 

Total  amount  of  all  liabilities, $2,231,576.15 

Joint  stock  capital  actually  paid  up  in  cash, $500,000.00 

Surplus  beyond  capital  and  other  liabilities, ....          165,837.03         665,837.03 
Total, $2,897,413.18 
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VI.     RISKS  AND  PREMIUMS. 

FIDELITY. 

Risks.  Premiums. 

Iii  force  December  31,  1897, '  $22,511,533.33         $88,102  55 

Written  or  renewed  during  the  year 19,734,828  33  85,222.31 

Totals, $12,246,361.66        $173,324.86 

Deduct  expirations  and  cancellations 10,101,696.34  58,784.63 

Balance, $32,144,665.32        $114,540..23 

Deduct  re-insured  policies, 882,250.00  4,061.46 

Net  in  force  December  31,  1898, $31,262,415.32        $110,478.77 

SURETY. 

In  force  December  31,  1897, $37,819,215.36       $184,055.65 

Written  or  renewed  during  the  year, 14,488,909  22  106,158.82 

Totals , $52,308,124.58       $290,214.47 

Deduct  expirations  and  cancellations, 28,258,913.75  163,958.59 

Balance, $24,049,210.83       $126,255.88 

Deduct  re  insured  policies, 1,420,253.56  12,627.46 

Net  in  force  December  31,  1898, $22,628,957.27       $113,628.42 

Losses  incurred  during  the  year, $60,658.14 

VII.     BUSINESS  IN  CONNECTICUT  DURING  YEAR. 

Risks  Premiums  At  Risk 

Written.  Received.  end  of  Year. 

Fidelity,        ) $233,003  63  $761.25       $188,503.63 

VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, $179,817.84 

Premiums   (net)  received  during  year, $176,776.73 

Increase  in  gross  uncollected  pre- 
miums, less  liabilities  for  un- 
paid return  and  re-insurance 
premiums, $849.75 

Decrease  in  re-insurance  fund, . . .  13,513.79         14,363.54 

Total  net  premiums  earned, $191,140.27 

Interest,  etc.,  received, $49,449.31 

Increase  in  accrued  interest  ac- 
count, market  values,  unad- 
mitted assets,  and  balance  of 
profit  and  loss  items  for  year, ..  1,409.07 


Total  interest  earned, 50,858.38 


Total  premiums  and  interest  earned, $241,998.65 

33 


514 


CITY    TRUST,    SAFE    DEPOSIT,    AND    SURETY    COMPANY, 


Losses  (net)  paid  during  year, $50,227.98 

Increase  in  net  unpaid  losses, ....            4,401.92 
Total  net  losses  incurred, 

Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses, nor  profit  and  loss 
items), : $170,849.56 

Increase  unpaid  expenses  (on  un- 
collected premiums,  unpaid 
bills,  accounts,  etc.,  in  liabili- 
ties)   500.00 


$54,629.90 


Total  expenses  incurred, 

Total  losses  and  expenses  incurred, 
Net  gain  for  the  year, 


171,349.56 


Dividends  paid  to  stockholders, 

Decrease  in  same  due  to  stockholders. 


$30,045.00 
45.00 


Total  dividends  incurred  for  year, . 
Decrease  in  surplus  for  year,. 


225,979.46 
$16,019.19 


30,000.00 


13,980.81 


Surplus  end  of  year, $165,837.0a 

Ratio  of  total  "  net  losses  incurred  "  to  total  "  net  premiums  earned,"  28.58$. 
Ratio  of  total  "  expenses  incurred"  to  total  "  net  premiums  earned,"  89.65$. 


Schedule  C.     Loans  on  Collateral. 


Description.  Par  Value.  Market  Value. 

Union  Traction  Co., $50,000.00  $32,000.00 

Philadelphia  &  West   Chester  %  15,000.00  15,000.00 

Philadelphia  Electric  6%,    25,000.00  25,500.00 

Commonwealth  Trust  Co., 2,625.00  7,140.00 

Weston  &  Wells  Mfg.  Co., 725.00  725.00 

Commonwealth  Trust  Co., 3,750.00  10,200.00 

Pennsylvania  Steel,  com 10,000.00  2,100.00 

Lehigh  Valley, 5,000.00  2,600.00 

Fairmount  Park  Transport.  Co.,..  5,000.00  2,000.00 

Lehigh  Valley, 2,500.00  1,300  00 

West  Jersey  &  Sea  Shore  R.  R.,..  2,150.00  2,365.00 

Choctaw  R.  R.  pref . , 5, 000  00  4,500.00 

Pennsylvania  Manufacturing  Co.,  5,000.00  2,400.00 

Kansas  City,  Pitts.  &  Gulf  5%, . . .  6,000.00  4,200.00 

Lehigh  Valley  R.  R 30,000.00  15,600.00 

Consolidated  Traction  of  N. J., 5%,  1,000.00  1,090.00 

Electric  Storage  com 10,000.00  5,900.00 

Union  Traction  Co 5,000.00  3,200.00 

United  Gas  Imp  Co., 10,000.00  25,600.00 

Cambria  Steel  Rights, 300.00  2,400.00 

Choctaw  R.  R.  pref., 30,000.00  27,000.00 

United  Traction  of  Pittsburg  5%, .  1,000.00  1,100.00 


Amount  Loaned. 

I     $50,000.00 

5,800.00 
200.00 
6,000.00 
1,675.00 
2,000.00 
2,312.50 
600.00 

I 

V   11,000.00 

J 

8,400.00 
850.00 


50,000.00 
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Description. 

Philadelphia  Traction, 

Bell  Telephone  Co., 

Boston  &  N.  Y.  Air  Line,  com., . . 
Boston  &  N.  Y.  Air  Line,  pref., . . 

American  Express  Co. ,   

Quaker  City  National  Bank, 

A.  Colburn  &  Co. 

N.  York,  N.  Haven  &  Htfd.  deb., 

Edison  Electric  b%, 

Union  Traction  Co. ,    

Fourth  Street  National  Bank, .... 
Penna.  &  N.  Y.  Canal  cons.  5$,. . 

Lehigh  Valley  4|$ 

Wabash  R.  R   2d  m.  5%, 

U.  8.  Government  3%, 

Edison  Electric  Light  5%, 

Philadelphia  Electric  5%, 

Welsbach  Light  Co., 

Pennsylvania  R.  R. 

Lehigh  Valley  R.  R 

Atchison  R.  R.  pref.,   ... 

Lehigh  Valley  4^, .  • 

Union  Traction  Co., 

United  Gas  Improvement  Co.,. . .  . 

Ogden  Street  Ry.  1st,  Q%, 

Chicago  Passenger  Ry.  5%,, . . . 

Ogden  Street  Ry.  6%, 

North  Chicago  Street  Ry.  6%, 

West  Chicago  Street  Ry.  Qf0  deb., 

Union  Elevated  1%, 

Cicero  &  Proviso  Street  Ry.  o%, . . 

West  Chicago  6%  deb. , 

Chicago  Passenger  5%,  consol. 

Electric  Protection  Co., 

Philadelphia  Traction  Co., 

Phila.  &  Reading  R.  R.  com.,. . .  . 

Union  Traction, 

Investment  Co.  of  Philadelphia, . . 

Welsbach  Light  Co., 

N.  Y.  &  N.  J.  Water  Co.  5%, 

Pennsylvania  Steel  Co.  Q%, 


Par  Value. 

Market  Value. 

Am't  Loaned. 

550.00 

1,045.00 

600.00 

1,300.00 

3,575.00 

1,200.00 

400.00 

160.00  1 

2,500.00 

5,300.00 

4,200.00 

6,006.00 

5,000.00 
29,700.00 

4,650.00 
44,550.00 

50,000.00 

3,000.00 

5,100.00 

7,000.00 

7,700.00  J 

5,000.00 

3,200.00 

1,700.00 

10,000.00 

14,600.00 

10,000.00 

1,000.00 

1,000.00  ) 

1,000.00 

1,000.00 

1,100.00 

1,000.00 

950.00  ) 

300.00 

357.00 

300.00 

2,600.00 
10,000.00 

2,860.00 
10,300.00 

9,000.00 

500.00 

4,000.00 

2,000.00 

400.00 

488.00 

400.00 

750.00 
300.00 

390.00 
102.00 

300.00 

3,000.00 

3,000.00 

2,500.00 

950.00 
1,100.00 

608.00 
2,816.00 

-         2,400.00 

60,000.00 

60,000.00 

50,000.00 

15,000.00 

14,250.00  ' 

1 

15,000.00 
15,000.00 

15,000.00 
15,000.00 

y       50,000.00 

15,000.00 

15,000.00  . 

30,000.00 
30,000.00 

31,200.00 
30,000  00 

■       50,000.00 

16,000.00 
50,000.00 

16,000.00 
47,500.00 

\       50,000.00 

249.00 

249.00 

210.00 

2,500.00 

4,750.00  ' 

I 

5,000.00 

1,100.00 

5,000.00 

3,200.00 

5,600.00 

6,720.00 

y       25,000  00 

1,000.00 

8,000  00 

1,000.00 

900.00 

3,000.00 

2,100.00 
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Description. 

Par  Value. 

Market  Value. 

Amt.  Loaned 

Equitable  Trust  Co., 

1,000.00 
2,500.00 

1,840.00  • 
550.00 

Phila.  &  Reading  R.  R.  com.,.  .  .  . 

American  Trust  Co., 

2,500.00 
5,000.00 
5,000.00 

1,500.00 

6.000.00 

12,800  00 

Investment  Co. , 

United  Gas  Improvement  Co.,  . . . 

Pennsylvania  Mfg.  Co., 

21,250.00 

10,200.00 

United  Traction  of  Pittsburg  com. , 

50,000.00 

20,000.00 

■       50,000.00 

Consumers  Brewing  Co.  6$, 

1,000.00 

800.00 

Pennsylvania  Steel  Co.  6$, 

1,000.00 

700.00 

Con  sol.  Traction  of  N.  J.  5$, 

2,000.00 

2,180  00 

Kansas  City  P.  &  G.  5%, 

5,000.00 

3,500  00 

Staten  Island  Rapid  Transit  6%, . . 

10,000.00 

10,500.00  , 

Cambria  Iron  Co., 

500.00 

420.00  r 

Investment  Co.  of  Philadelphia, . . 

4,700.00 

5,640.00 

Union  Traction, 

5,000.00 

10,000.00 

5,000.00 

3,200  00 
5,900.00 

Electric  Storage  com., 

Fairmount  Park  Transport.  Co.,.. 

2,000  00 

25,000.00 

United  Gas  Improvement  Co.,  . . . 

5,000.00 

12,800.00 

Pennsylvania  Mfg.  Co. , 

6,250.00 

3,000.00 

Cambria  Steel  Rights, 

450.00 

3,600.00 

Choctaw  0.  &  G.5%, 

1,000.00 

1,060.00  J 

Camden  &  Moorestown  Turnpike 

Co.  6#, 

500.00 

500.00 

300.00 

Camden  &  Moorestown  Turnpike 

Co.  6$, 

500.00 
2,000.00 

500.00 
5,440.00 

135.00 

Commonwealth  Trust  Co. , 

4,400.00 

Equitable  Life  Ins.  Co.  policy, . . . 

"       450.00 

99.90 

95.00 

Germantown  Passenger  Ry.  Co.,. 

2,500.00 

7,000.00 

5,000.00 

Electric  Protection  Co., 

4,150.00 

4,150.00 

2,000.00 

Chesapeake  &  Ohio  4J#, 

1,000.00 

900.00  ) 

1,500.00 

Electric  &  People's  4$, 

1,500.00 

1,455.00  S 

First  Nat.  Bank  of  Williamsport, 

7,000.00 

7,000.00 

3,000.00 

Philadelphia  Electric  5%, 

500.00 

515.00 

400.00 

Pennsylvania  Mfg.  Co.,, 

1,000.00 

624.00 

250.00 

Commonwealth  Trust  Co. , 

500.00 

1,360.00 

1,000.00 

Commonwealth  Trust  Co., 

250.00 

680.00 

500.00 

American  News  Co., 

50,000.00 

50,000  00 

25,000.00 

United  N.  J.  R.  R.  &  Canal  4#, . . . 

1,000.00 

1,130.00 

400.00 

Frankford  &  South wark  Ry., .... 

5,700.00 

46,968.00 

26,000.00 

Schomacker  Piano  Co 

6,000.00 

6,000.00 

5,000.00 

Wilkes-Barre    &     Suburban    Ry. 

Co.  % 

500.00 

515.00 

250.00 

Wilkes-Barre     &     Suburban    Ry. 

Co.  5&....  , 

1,500.00 

500  00 

1,000.00 

1,545.00 
500.00 
380.00  " 

900.00 

Union  Passenger  Ry.  5$, 

150.00 

Norfolk  &  Western  com., 

Lehigh  Valley  R.  R 

1,500.00 

780.00 

Pennsylvania  Mfg.  Co., 

2,250.00 

1,080.00 

5,000.00 

Union  Traction  Co. , 

3,000.00 
5,000.00 

1,920  00 
1,100.00 

Reading  com., 

Electric  &  People's  4#, 

2,000.00 

1,940.00  j 
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Description.  Par  Value. 

Union  Traction, 6,500.00 

Reading  com., 7,500.00 

Western  New  York  &  Pa., ,  10,000.00 

Electric  &  People's  4#, 1,000.00 

Philadelphia  Traction, 10,000.00 

Electric  Protection  Co., 830.00 

Ninth  National  Bank, 1 ,000.00 

Insurance  Co.  of  North  America,  500.00 

National  Bank  of  No.  Liberties,    .  200.00 

Union  Trust  Co., 2,500.00 

Philadelphia  Traction, 3,500  00 

Mechanics  Insurance  Co., 2,500.00 

Camden  Horse  R.  R  Co., 5,000.00 

Consol.  Traction  of  N.  J.  5% 5,000.00 

American  Dredging  Co., 900.00 

Mechanics  Insurance  Co., ....  250.00 

Consol.  Traction  of  N.  J. , 750.00 

Fourth  Street  National  Bank, ....  1,700.00 

Western  Gas  Co 2,500.00 

Philadelphia  Traction, 1,650.00 

Citizens  Passenger  Ry.  2d, 3,300.00 

Union  Trust  Co., 2,500.00 

Southern  Cotton  Oil  Co., 2,500.00 

Camden  Horse  R.  R 5,000.00 

Union  Traction  Co. , 20,000.00 

Camden  &  Suburban  Ry 18,000.00 

City  of  Bridgton  6$, 1,000.00 

Metropolitan  Traction, 30,000.00 

Citizens  Street  Ry.  2d, 50,000.00 

Union  Traction  Co., 100,000.00 

Metropolitan  Traction  Co., 60,000.00 

Metropolitan  Traction  Co., 30,000.00 

Union  Traction  Co., 50,000.00 

Pennsylvania  R.  R., 250.00 

United  N.  J.  R.  R., 1,000.00 

Insurance  Co.  of  North  America,  670.00 
Harrisburg,   Portsmouth,  Lancas- 
ter &  Mt.  Joy, 1,250.00 

Little  Schuylkill  R.  R. , 2,700.00 

Third  National  Bank 5,000.00 

Equitable  Illuminating  Gas  5#, . . .  2,000.00 

West  Jersey  &  Seashore  R.  R., . . .  1,850.00 

Philadelphia  Traction, 2,350.00 

New  York,  Chicago  &  St.  Louis, 

com  , 5,000.00 

West  New  York  &  Pennsylvania,  20,000.00 

Cambria  Steel  Rights 180.00 

Missouri,  Kansas  &  Texas  2d,  4$,  2,000.00 

Chicago  &  West  Indiana  6%, 3,000.00 

Texas  &  Pacific  2d,  M, 4,000.00 


SURETY    COMPANY.         Ol  < 

Market  Value. 

Amount  Loaned. 

4.160.00  " 

1,650.00 
600.00 

5,000.00 

970.00  > 

19,000.00 

15,000.00 

830.00 

500.00 

1,420.00  } 
1,300.00  S 

1,300.00 

400.00 

400.00 

2,250.00  " 

6,650.00 

3,600.00 

\         3,500.00 

15,000.00 

5,490.00  J 

2,034.00  i 

360.00 

855.00 

2,499.00 

2,175.00 

3,135.00 

990.00 

\       40,000.00 

2,250.00 

2,000  00 

15,000.00 

12,800.00 

2,160.00 

1,000.00  , 

57,600.00 

50,000.00 

15,000.00 

64,000.00 

30,000.00 

115,200.00 

80,000.00 

57,600.00 

50,000.00 

32,000.00 

305.00 

200.00 

2,620.00  " 

1,742.00 

4,925.22 

2,500.00  , 

2,916.00 

1,649.25 

5,750.00 

3,600.00 

2,140  00 

1,200.00 

2,072.00  ] 

4,465.00 

1,300.00 

1,200.00 

14,500.00 

1,440.00 

1,280.00 

3,360.00 

1,800.00  J 
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Description.  Par  Value. 

Merchants'  Trust  Company, 125.00 

People's  Pass.  Ry  5& 2,000.00 

United  Firemen's  Ins.  Co., 1,500.00 

Philadelphia  &  Read.  R.  R.  com. , .  3, 500.00 

Commonwealth  Trust  Co., 2,500.00 

Commonwealth  Trust  Co,, 375.00 

Philadelphia  Traction  Co. , 10,000.00 

Northern  Pacific  com., 10.000.00 

United  Gas  Imp.  Co. 6,450.00 

Philadelphia  Electric  5£ -. .  10,000.00 

Philadelphia  Electric  5# 55,000.00 

Philadelphia  Electric  of0 12,000. 00 

Missouri,  Kansas  &  Texas  trust,.  1,200.00 

Guarantee  Trust  Co 2,000.00 

Finance  Co.  pref., 1,000.00 

North  Shore  Traction  pref. , 5,000.00 

Citizens'  St.  Ry.  5&  2d, 5,000.00 

Philadelphia  Electric  5& 7,000.00 

Pennsylvania  Steel  pref., 1,600.00 

Philadelphia  Mortgage  Trust  Co.,  2,000.00 

Southwestern  Nat.  Bank, 2,200.00 

Lumbermen's  Insurance  Co., 2,500.00 

Guarantee  Trust  Co., 1,000.00 

Union  Insurance  Co. , 220  00 

Consolidated   Traction    of    Pitts- 
burgh pref., 5,700.00 

Manufacturing  Club  5& 500.00 

Philadelphia  Electric  Trust  5& . ..  8,200.00 

Metropolitan  Traction  Co. , 2,500.00 

Kansas  City  .Pittsburgh*  Gulf  5%,  5,000.00 

United  Gas  Improvement  Co 2,500.00 

Bergner  &  Engel  Brew.  Co.  pref. ,  2,000.00 

Philadelphia  Traction 4,000.00 

Electric  &  People's  4t%, 9,000.00 

Commonwealth  Trust  Co., 3,750.00 

Union  Traction, 10,000  00 

Northern  Central  gold,  6& 2,000.00 

United  Gas  Improvement  Co., . . .  500.00 

Pennsylvania  R.  R. , 500.00 

Lehigh  Valley  R.  R  , 2,650.00 

Southern  Ry.  pref., 1,100.00 

Consolidated    Traction    of    Balti 

more, 400.00 

Southern  Ry.  com 2,500.00 

Equitable  Trust  Co. , 3,300.00 

Germantown  Pass  Ry.  Co., 4,000.00 

Ohio  Southern  general  4%, 2,000.00 

Philadelphia,  Germantown  &  Nor- 

ristown 700.00 

Siemens  &  Halske  Electric  Co., . .  137,000.00 


iETY    COMPAXY. 

Market  Value. 

Am't  Loaned. 

120.00 

100.00 

2,000.00 

1,600.00 

2,700.00 

1,200.00 

770.00 

500.00 

6,800.00 

5,000.00 

1,020.00 

750.00 

19,000.00 

11,030.00 

4,300.00 

15.000.00 

16,383.00 

10,300.00 

6,000.00 

56,650.00 

45,000.00 

12,360.00 

10,000.00 

1,224.00 

3,600.00 

1,200.00 
3,900.00 

17,050.00 

4,500.00 

7.210.00 

656.00  ^ 

900.00 

1,760.00 

[         7,000.00 

6,200.00  , 

1,800.00  1 

231.00 

6,726  00 

12,000.00 

450.00 

8,44*5.00  J 

4,800.00 
3.500.00 

7,500.00 

6,350.00 

6,000.00 

2,000.00 

7,600.00 
8,730.00 

11,000.00 

10,200.00 

13,500  00 

6,400.00 

2,000.00 

1,286.00  ' 

610.00 

I-            300.00 

1,325  00  j 

440.00  " 

544.00 

550.00 

250  00  J 

6,072.00 

3,600.00 

11.000  00 

4,700.00 

300.00 

215  00 

1,904.00 

650.00 

137,000.00 

50,000.00 
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Description. 

Commonwealth  Trust  Co., 

Mergenthaler  Linotype  Co., 

Choctaw  O.  &  G.  pref. 

Merchants'  Trust  Company, 

United  Gas  Improvement  Co.,. . 

Philadelphia  Electric  5$.. . .  < 

Pennsylvania  R.  R. , 

Union  Traction  Co., 

Electric  &  People's  4%, 

N.  E.  Mutual  Life  Policy, 

Cambria  Iron  Co  , 

Edison  Electric  5%, 

Mechanics'  Ins.  Co., 

Security  Trust  Company, 

Singerly  Pulp  &  Paper  Co., 

Home  Purchasing  Company, .... 

Avonmore  Land  Company, 

Edison  Electric  5%, 

West  Philadelphia  Pass.  Ry.  6%, 
Commonwealth  Trust  Company, 

Second  Nat.  Bank, 

Vinehill  &  Schuylkill  Haven  R.R. 

Mechanics  Insurance  Co., 

Edison  Eiectric  Light  5%, 

13th  &  15th  St.  Pass.  Ry., 

Philadelphia  Traction, 

Union  Traction, 

Electric  &  People's  4%, 

Union  Traction, 

Atchison,  Top.  &  Santa  Fe,  com.  , 
Pittsburgh,  C,  C.  &  St.  L.,  com. 

West  N.  Y.  &Penn., 

Cambria  Steel  Receipts, 

2d  &  3d  St.  Ry.Co., 

Electric  &  People's  4%, 

13th  &15th  St.  Pass.  Ry., 

13th  &  15th  St.  Pass.  Ry., 

Pennsylvania  Railroad  Co., 

Bell  Telephone  Co., 

Commonwealth  Trust  Co., 

Lewisburg  National  Bank, 

Columbian  Iron Wks. ,  Plant  of  Co. 
Endorsed  paper, 


Par  Value. 

1,250.00 

10,000.00 

2,500.00 

625.00 

1,250  00 

124,000.00 

12,500.00 

5,000.00 

60,000  00 

5,000.00 

10,000.00 

3,800.00 

250.00 

12,500.00 

5,000.00 

550.00 

2,800.00 

9,000.00 

7,000.00 

175.00 

1,500.00 

2,050.00 

500.00 

2,000.00 

400.00 

3,500.00 

17,500.00 

4,000.00 

3,000.00 

10,000.00 

10,000.00 

15,000.00 

750.00 

13,600.00 

3,000.00 

1,500.00 

850.00 

1,500.00 

1,500.00 

1,125.00 

2,000.00 

100,000.00 

41,100.00 


Market  Value. 

3,400.00 

18,000.00 

2,200.00 

600.00 

3,175.00 

127,720.00 

15,250.00 

3,200.00 

58,200.00 

5,000.00 

8,600.00 

4,180.00 

360.00 

5,000.00 

50.00 

330.00 

14.00 

9,900.00 

8,050.00 

476  00 

2,025.00 

2,337.00 

720.00 

2,200.00 

2,328.00 

6,650.00 

11,200.00 

3,880.00 

1,920.00 

1,800.00 

13,600.00 

900.00 

6,000.00 

74,800.00 

2,910.00 

8,730.00 

4,947.00 

1,830.00 

4,125.00 

3,060.00 

2,000.00 

100,000  00 

41,100  00 


Amount  Loaned. 
2,400.00 
5,500.00 

1,500.00 

2,500.00 

100,000.00 

13,000.00 

2,000.00 
50,000.00 

1,300.00 

7,950.00 
250.00 

4,007.83 

912.00 

8,000.00 

6,700.00 

400.00 

2,500.00 

250.00 

1,200.00 


15,550.00 


J-       20,000.00 


17,000.00 
1,700.00 
4,000.00 
3,000.00 
1,200.00 
3,000.00 
800.00 
1,600.00 

33,000.00 


Totals, $2,182,774.00    $2,294,069.90    $1,445,036.80 


Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Description.  Book  Value.  Par  Value.         Market  Value. 

Ironton  Coal  &  Iron  Co., $210.00  $7,000.00  $70.00 

Spring  Garden  Fire  Insurance  Co.,  8,000.00  5,000.00  8,100.00 
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Book  Value.  Par  Value.  Market  Value. 

City  of  Pittsburg  4#,  1915, 20,700.00  18,600.00  20,460.00 

City  of  Erie  4&  1909, 13,455.00  13,000.00  13,420.00 

Borough  of  So.  Chester  4%,  1909, .  16,320.00  16,000.00  16,320.00 

City  of  Williamsport  4$,  1901,...  9,300.00             9,000.00  9,090.00 

County  of  Alleghany  4%,  1908,  .. .  3,160.00  3,000.00  3,120.00 

County  of  Alleghany  5#,  1913, . . .  16,200.00  15,000.00  15,750.00 

County  of  Alleghany  5&  1915,  .. .  2,165.00             2,000.00  2,120.00 

City  of  Alleghany  4%,  1913, 1,027.50             1,000.00  1,030.00 

Bor'gh  of  So.  Bethlehem  4%,  1909,  17,340.00  17,000.00  17,340.00 

Phila.  &  Erie  R.R.  Co.  5%,  1920,. .  8,102.50             7,000.00'  8,330.00 

Lehigh  Coal  &  Nav.  Co.  7#,  1911,  6,562.50             5,000.00  6,250.00 

City  of  Philadelphia  Stf,  1922, . .  .  2,100.00  2,000.00  2,100.00 

City  of  Philadelphia  3#,  1923, . . .  57,750.00  55,000.00  57,750.00 

Pitts'g,  Cin.&St  L.  R.R.  7&  1900,  16,435.00  15,000.00  16,050.00 

Edison  Electric  Light  Co.  5&1946,  25,160.00  23,500.00  25.850.00 

Record  Publishing  Co.  6&  1930,. .  15,450.00  15,000.00  15,600.00 

Ironton  Coal  &  Iron  Co.  6#, 630.00                900  00  531.00 

Tallahassee  Railway  Co.  6%,  1909,  10.00                500.00  10.00 

United  Security  Co.  5£,  1905,   .. .  2,000.00  2,000.00'  2,000.00 

Penn.  Midland  R.R.  Co.  6£, 3,000.00  3,000.00  3,000.00 


Totals, $245,077.50       $235,500.00        $244,291.00 
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FIDELITY  AND  CASUALTY  COMPANY, 

NEW   YORK   CITY. 

Commenced  Business,  May,  1876. 

George  F.  Seward,  President.  Robert  J.  Hillas,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Amount  of  capital  stock  authorized, $250,000.00 

Amount  of  capital  paid  up  in  casb, 250,000.00 

Amount  of  net  ledger  assets  Dec.  31,  1897, $2,310,867.29 

II.     INCOME  DURING  YEAR. 

Employers' 
Accident.  Liability.  Burglary. 

Entire  premiums  col- 
lected,   $1,324,753.61  $1,709,020.90       $290,160.21 

Deduct  reinsurance, 
rebate,  abatements, 
and  return  premi- 
ums,         390,093.75        284,935.57  70,246.50 

Net  cash  pre- 
miums, ....      $934,659.86  $1,424,085.33       $219,913.71 

Fidelity  Steam 

and  Surety.  Plate  Glass.  Boiler. 

Premiums    received 

in  cash, $242,593.23      $248,317.46       $355,720.42 

Deduct  reinsurance, 
rebate,  abatem'nts, 
and  return  premi- 
ums,    74,813.57         44,247.46 96,883.38 

Net  cash  pre- 
miums,....     $167,779.66     $204,070.00       $258,837.04     $3,209,345.60 
Rents  from  company's  property,  including  $29,- 
860.44  for  company's  use  of  own  building,... .  $56,053.58 

Interest  on  bonds  and  dividends  on  stocks, 79,186.33 

Interest  upon  other  debts  due  the  company  and 

on  deposits  in  bank, 906.41 

Total  rents  and  interest, 136,146.32 

Income  from  all  other  sources, 10,787.50 


Actual  cash  income, , $3,356,279.42 


Sum  of  both  amounts $5,667,146.71 
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III.     DISBURSEMENTS  DURIXG  YEAR. 

Employers' 
Accident.  Liability.  Burglary. 

Amt.  paid  for  losses,     $382,776.00     $667, 045. S4         $80,637.71 
Deduct  salvage  and 
reinsurance, 6,222.18         •  756.25 


Net  amt.  paid 
for  losses...      S376.553.82     $677,045.84         $79,881.46 


Fidelity.  Steam 

and  Surety.        Plate  Glass.  Boiler. 

Amt.  paid  for  losses,        $56,448.05        $77,997.69         $46,674.30 

Deduct  salvage  and 

reinsurance, 22.741.09  7,102.44  9,753.43 

Net  amt.  paid 
for  losses,..        $33,706.96       $70,895.25        $36,920.87    $1,275,004.20 

Stockholders  for  interest  or  dividends  (amount 
declared  during  the  year,  S50.000.00 $50,000.00 

Commissions  or  brokerage  to  agents  less  re- 
ceived on  reinsurance 840,150.34 

Salaries,  traveling,  and  all  expenses  of  agents 
and  agencies  not  on  commission  account 201,589.52 

Inspections, 115.981.70 

Salaries  and  all  other  compensation  of  officers. 
S35,S95.84  ;  and  home  office  employes,  $98,- 
879.18, 134,775.02 

Taxes  on  premiums,  $33,981.79  ;  taxes  on  prop- 
erty. $6,559.71:  Insurance  Department  fees  and 
agents'  licenses.  $8,821.01  ;  municipal  licenses, 
$2,469.17  ;  internal  revenue,  $7,160.14, 58,991.82 

Rent  (including  $29,860.44  for  company's  use  of 

own  building), 49,051 .35 

Legal  expenses,  $1,177.66  ;  real  estate  repairs 
and  expenses  (other  than  taxes).  $20.009.68, . .  21.187.34 

Furniture  and  fixtures,  $4,601.12  ;  advertising. 
$8,248.18  ;  printing  and  stationery,  $29,474.84,  42,324.14 

Losses  on  ledger  assets  actually  sold  or  matured, 
under  book  value, 656.88 

Expense  of  loss  adjustments  aud  defense  of  suits 
against  policy-holders:  accident,  $42,165.00  ; 
employers'  liability,  $174,762.30:  burglary, 
$12,521.42  ;  fidelity  and  surety.  s27.2S4.97  ; 
plate  glass,  $7,8<39.52  ;  steam  boiler.  $1,487.62.  266,090.83 

All  other  items, 44,449.02 

Total  miscellaneous  expenses, 1,825,247.96 

Total  disbursements $3,100,252.16 

Balance $2,566,894.55 
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IV.     LEDGER  ASSETS. 

Book  value  real  estate  unincumbered, $570,832.07 

Book  value  of  bonds,  excluding  interest,   $712,- 
248  03;  stocks,  $1,175,872.50  (Schedule  D),. . .       1,888,120.53 

€ash  in  company's  office,  $34,141.76;  deposited 

in  banks,  $41,976.53, 76,118.29 

Bills  receivable,   $5,552.88;    agents'   debit  bal- 
ances, $26,270.78, 31,823.66 

Total  net  ledger  assets,  as  per  balance, $2,566,894.55 

NON-LEDGER   ASSETS. 

Interest  accrued  on  bonds  and  stocks, $2,016.67 

Rents  accrued  on  company's  property  or  lease, .  2,059.10 

Total  outstanding  interest  and  rents, 4,075.77 

Market  value  of  bonds  and  stocks  over  book  value,  not  includ- 
ing interest  (Schedule  D), 160,255.72 

Heinsurance  deposit  (cash  in  company's  possession), 19,268.91 

Gross  premiums  in  course  of  collection,  to  wit  : 

Unpaid  Com-  More  than  three 

Not  over  three     missions  Net  months  due. 

months  due.        thereon.  Premiums.      (not  carried  in). 

Accident $218,658.22   $57,222.86   $161,435.36  $12,640.34 

Emp.  Liability,.    207,480.06     54,297.53     153,182.53  22,203.79 

Burglary, 24,234.17       6,342.09       17,892.08  662.64 

Fidel.  &  Surety,        7,664.47       2,005.79        5,658.68  3,009.38 

Plate  Glass, ...  .       19,643.80        5,140.78      14,503.02  3,261.91 

St  earn  Boiler, . .       51,996.10      13,607.38      38,388  72  1,469.25 


$529,676.82  $138,616.43  $391,060.39 

Total  net  not  over  three  months  due, 391,060.39 

Gross  assets, $3,141,555.34 

DEDUCT   ASSETS  NOT   ADMITTED. 

Agents' debit  balances;  unsecured,  $26,270.78  ;    bills- receivable, 

unsecured,  $5,552.88, 31,823.66 

Total  admitted  assets, $3,109,731.68 

V.     NON  LEDGER  LIABILITIES. 

Resisted  by  corn- 
Known  or  esti-      pany  on  its  own 
In  process  of        mated  ;  proofs         account.  (Not 
adjustment.  not  filed.  outlawed.) 

Accident, $57,323.29  $24,950.00           $7,500.00 

Emp.  Liability, ... .  58,135.00         *375,400.00 

Burglary, 7,037.33  92.00                850.00 

Fidelity  and  Surety,  4,150.30  4,010.86             9,547.85 

Plate  Glass, 6,272.60        

Steam  Boiler, 8,505.00         

Net  amts.  of  unpaid 

claim  accounts, . .  $141,423.52  $29,052.86       $393,297.85 

Aggregate  of  unpaid  claims  and  expenses, $563,774.23 


•Company's  Note.— Resisted  for  insured. 


524 


FIDELITY    AND    CASUALTY    COMPANY. 


Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 
less  from  date  of  policy  : 

Accident, $977,430.34;  unearned  (50$),  $488,715.17 

Emp.  Liability, 1,246,112.74;  unearned  (50%),    623,056.37 

Burglary, 221,507.55;  unearned  (50$),    110,753.77 

Fidelity  and  Surety,        172,415.95;  unearned  (50$),      86.207.98 

Plate  Glass, 185,045.98;  unearned  (50$),      92,522.99 

Steam  Boiler, 187,541.36;  unearned  (50$),      93,770  68 

Total  one  year  or  less, $1,495,026.96 

Gross  premiums  upon  all  unexpired  risks,  running  more  than 
one  year  from  date  of  policy  : 

Accident, $13,237.24;  unearned,  prorata,     $8,864.64 

Emp.  Liability, 9,230.51;  unearned,  pro  rata,       4,778.31 

Burglary,   1,656.30;  unearned,  pro  rata,  718.97 

Fidelity  and  Surety,      2,822.00;  unearned,  pro  rata,        1,910.62 

Plate  Glass, 1,040.63;  unearned,  pro  rata,  640.80 

Steam  Boiler, 295,563  31;  unearned,  pro  rata,  155,628.22 

Total  more  than  one  year $172,541.56 

Total  unearned  premiums  as  computed  above, 1,667,568.52 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or 
accrued, 48,098.90 

Total  amount  of  all  liabilities, $2,279,441.65 

Joint  stock  capital  actually  paid  up  in  cash, ....        $250,000.00 

Surplus  beyond  capital  and  other  liabilities, 580,290.03         830,290.03 

Total, $3,109,731.68 

VI.     RISKS  AND  PREMIUMS. 

ACCIDENT. 

Risk?.  Premiums. 

In  force  December  31,  preceding  year, $273,322,609.66  $876,469.99 

Written  or  renewed  during  the  year, 437,987,650.00  1,365,370.49 

Total $711,310,259  66        $2,241,840.48 

Deduct  expirations  and  cancellations, 425,897,937.66  1,251,149.40 

Balance, $285,412,322  00  $990,691.08 

Deduct  reinsured  policies, 10,000.00  23.50 

Net  in  force  December  31,  1898, $285,402,322.00  $990,667.58 

employers'  liability. 

In  force  December  31,  preceding  year $170,805,500.00        $1,164,322.02 

Written  or  renewed  during  the  year, 213,394,333  00  1,695,815.03 

Total, $384,199,833.00        $2,860,137.05 

Deduct  expirations  and  cancellations, 203,751,500.00  1,604,520.84 

Balance $180,448,333  00        $1,255,616.21 

Deduct  reinsured  policies, 45,000.00  272.96 

Net  in  force  December  31,  1898, $180,403,333.00        $1,255,343.25 
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BURGLARY. 

Risks.  Premiums. 

In  force  December  31,  preceding  year, $27,553,569.56  $197,605.81 

Written  or  renewed  during  the  year, 32,803.824.58  283,000.52 

Total, $60,357,394  14  $480,606.33 

Deduct  expirations  and  cancellations, 33,854,615.89  257,442.48 

Balance, $26,502,778.25  $223,163.85 


Net  in  force  December  31,  1898, $26,502,778.25  $223,163.85 

FIDELITY. 

In  force  December  31,  preceding  year, $41,137,225.74  $232,603.58 

Written  or  renewed  during  the  year, 57,239,367.74  241,417.93 

Total, $98,376,593.48  $474,021.51 

Deduct  expirations  and  cancellations, 57,296,104.74  297,994.56 

Balance, . . .' $41,080,488.74  $176  026.95 

Deduct  reinsured  policies, 190,000.00  789.00 

Net  in  force  December.  31,  1898, $40,890,488.74  $175,237.95 

PLATE   GLASS. 

In  force  December  31,  preceding  year, $9,868,432. 14  $244,951 .56 

Written  or  renewed  during  the  year, 10,681,021.04  224,047.26 

Totals, $20,549,453. 18  $468,998.82 

Deduct  expirations  and  cancellations, 11,545,600.22  282,746.78 

Balance, $9,003,852.96  $186,252.04 

Deduct  re-insured  policies, 10,297.05  ,       165.43 

Net  in  force  December  31,  1898, $8,993,555.91  $186,086.61 

STEAM   BOILER. 

In  force  December  31,  preceding  year, $99,145,659.00  $442,685.32 

Written  or  renewed  during  the  year, 92,575,408.02  357,207.78 


Totals, $191,721,067.02  $799,893.10 

Deduct  expirations  and  cancellations, 86,634,689.00  316,788.43 

Balance, $105,086,378.02  $483,104.67 

Net  in  force  December  31,  1898, ....  $105,086,378.02  $483,104.67 

Losses  incurred  during  the  year, $1,275,004.20 

VII.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks           Premiums         Losses         Losses  At  Risk 

written.            received.           paid.        incurred.  end  of  year. 

Accident, $1,044,000.00    $3,725  89     $526.43     $526.43  $1,294,500.00 

Employers'  Liab'y,      730,000.00      6,046.18       615  25       615.25  760,000.00 

Burglary, 448,910.00      3,186.75       132.00       132.00  443,858.00 

Fid.  and  Surety, . .       114,125.00         575.92 92,250  00 

Plate  Glass, 138,108.74      2,692.82       866.09       866.09  149,157.19 

Steam  Boiler, 507,500.00      2,517.61 774,000.00 

Aggregate, $2,982,643.74  $18,745.17  $2,139.77  $2,139.77  $3,513,765.19 
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VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, $462,599.44 

Premiums  (net)  received  during  year $3,209,345.60 

Decrease  in  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  re-insur- 
ance premiums, $9,161.17 

Increase  in  re  insurance  fund,..  74,670  48         83,831.65 

Total  net  premiums  earned, $3,125,513.95 

Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses)       $107,350.36 

Increase  in  accrued  interest, 
market  values,  unadmitted 
assets,  and  balance  of  profit 

and  loss  items  for  year,   77,470.05 

Total  interest  earned, 184,820.41 

Total  premiums  and  interest  earned $3,310,334.36 

Losses  (net)  paid  during  year, . .  $1,275,004.20 
Increase  in  net  unpaid  losses, . .        104,378.14 

Total  net  losses  incurred,.. $1,379,382.34 

Expenses  paid  (not  including 
real  estate  taxes,  repairs,  and 
expenses,  nor  profit  and  loss 

items), $1,740,859.53 

Increase  unpaid  expenses  (on 
uncollected  premiums,  un- 
paid bills,   accounts,  etc.,  in 

liabilities), 22,401  90 

Total  expenses  incurred, 1,763,261.43 

Total  losses  and  expenses  incurred, 3,142,643.77 

Net  gain  for  the  year, $167,690.59 

Dividends  paid  to  stockholders, $50,000.00 

Total  dividends  incurred  for  year, 50,000.00 

Increase  in  surplus  for  year, 117,690.59 

Surplus,  end  of  year, $580,290.03 

Ratio  of  total  "  net  losses  incurred  "  to  total  "net  premiums  earned,"  44.13$. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  56.42$. 

Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.       Market  Value. 

United  States  and  State  Bonds  — 
State  of  Indiana,  school,  6$,  1909,       $50,750.00         $50,000.00         $50,000.00 
United  States  Registered 4$,  1907,       100,768.75  85,000.00  94,881.25 

Railroad  Bonds  — 

Atch.,  Top.  &  Santa  Fe  gen.  m. 

4$  gold,  1995, 66,668.75  70,000.00  70,000.00 

Brooklyn  &  Montauk  1st  m.  5$, 

1911, 27,434.00  25,000.00  25,750.00 

Can.  Southern  1st  m.  5$,  1908, , .  26,445.00  25,000.00  27,625.00 

Central  Ohio  1st  m.  4#,  1930, . .  25,000.00  25,000.00  27,125.00 

Central  of  N.  J.  gen.  m.  5%  gold, 

1987, 25,625.00  25,000.00  28,875.00 

C.  &  O.  1st  m.  4$  (R.  &  A.  Div. ), 

1989 17,000.00  20,000.00  21,450.00 
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Book  Value.  Par  Value.        Market  Value. 
Chic,  Rock  Island  &  Pac.  gen. 

m.  4% gold,  1988, 104,875.00  100,000.00  106,500.00 

Cinn.,  Ind.,  St.  L.  &  Chic,  gen. 

1st  m.  4%,  1936, 23,625.00  25,000.00  25,437.50 

Kings  Co.El.lst  m.5$  gold, 1925,  10,000.00  10.000.00  7,000.00 
L.  E.  &  Western  1st  m.  5%  gold, 

1937, ....  25,996.53  25,000.00  29,875.00 

Pitts.,  Cleve.  &  Toledo  lstm.  6$ 

gold,  1922, 22,050.00  21,000.00  22,680.00 

Wabash  1st  m.  5%,  1939, 25,500.00  25,000.00  28,312.50 

Union  Pac.  lstm.  4%  gold,  1947,  70,425.00  70,000.00  73,675.00 

Erie  prior  lien  4% gold,  1996 45,825.00  50,000.00  47,000.00 

la.  Cent.  1st  m.  5%  gold,  1938, ...  19,260.00  18,000.00  18,765.00 
Railroad  Stocks — 

Chicago  &  Alton,  common, 27,468.75  20,000.00  33,900.00 

Chicago  &  Eastern  IHinois,pref.,  51,200.00  50,000.00  50,250.00 

Chicago&  Northwestern,  pref.,.  77,000.00  50,000.00  80,000.C0 

Chicago  &  Northwestern,  com.,.  52,900.00  50,000.00  65,000.00 

Chic,  Mil.  &  St.  P.,  pref., 64,962.50  50,000.00  80,000.00 

Chic,  St.  P., Minn. &Om., pref.,  70,150.00  50,000.00  80,000.00 

Cleve,,  Cin.,Chic&St.L., pref.,  24,100.00  25,000.00  23,750.00 

Del.  &  Hudson  Canal  Co.,  com.,  26,700.00  20,000.00  20,000.00 

L.  S.  &M.  S.,  common, 52,450.00  40,000.00  78,^00.00 

Manhattan,  common, 37,250.00  30,000.00  29,100.00 

Morris  &  Essex  Ext.  guar,  com.,  49,622.50  51,700.00  61,700.00 

N.  Y.,  L.  &  W.  6% guar.  com.,. .  32,950.00  35,000.00  42.000.00 

Pennsylvania,  common, 53,887.50  50,000.00  60,000.00 

Pitts.,  McKees.  &  Youg.,  com.,  60,875.00  50,000.00  65,000.00 

R.,  W.  &  O.,  common, 33,050.00  30,000.00  36,000.00 

St.  Paul  &Duluth,  preferred,...  30,600.00  30,000.00  29,400.00 

St.  Paul,  Minn.  &  Man.,  com.,..  56,687.50  50,000.00  86,500.00 

United  N.  J.R.R.&  C.Co.,com.,  45,243.75  20,000.00  50,000.00 

Chic, Rock  Island  &  Pac,  com.,  18,575.00  22,000.00  22,000.00 

Morris  &  Essex,  common, 8,550.00  5,000.00  8,750.00 

Miscellaneous  — 

W.  U.  Tel  Co.  col.  trust  5&  .    ,.  25,000.00  25,000.00  28,375.00 
Cons,  stock  of  the  city  of  New 

York,  due  1929,  2^, 100,250.00  100,000.00    .       91,000.00 

Cons,  stk  of  the  city  of  N.  Y., 

due  1915,  3|#  (known  as  "Ad. 

water  stk.  of  city  of  N.  Y."),  .  105,750.00  100,000.00  106,000.00 

Cons.  Gas  Co.  of  N.  Y.,  com.,  . .  22,050.00  20,000.00  38,000.00 
Standard  Gas  Light  Co.  of  the 

city  of  New  York,  com., 1,625.00  2,500.00  3,400.00 

Standard  Gas  Light  Co.  of  the 

city  of  New  York,  pref., 35,350.00  30,000.00  45,000.00 

W.  U.  Tel.  Co.,  common 25,025.00  30,000.00  27,000.00 

City  of  Richmond,  Va., 12,600.00  12,500.00  12,500.00 

Totals, $1,888,120.53    $1,717,700.00    $2,048,376.25 
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FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND, 

BALTIMORE,  MD. 

Commenced  Business,  June,  1890. 

Edwin  Warfield,  President.  Herman  E.  Bosler,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Amount  of  capital  stock  authorized $1,000,000.00 

Amount  of  capital  paid  up  in  cash,   1,000,000.00 

Amount  of  net  ledger  assets  Dec.  31,  1897, $2,399,387.56 

II.     INCOME  DURING  THE  YEAR. 

Fidelity  and 
Surety. 

Premiums  received $841,201. 97 

Deduct  reinsurance,  rebate, abate- 
ments, and  return  premiums, . .  22,078.40 

Net  cash  premiums, . .        $819,123.57 

Rents  from  company's  property,         $38,657.48 
Interest  on  bonds  and  dividends 

on  stocks 65,616.50 


Total  rents  and  interest, 104,273.98 

Income  from  all  other  sources, 52,235.95 


Actual  cash  income, 975,633.50 

Sum  of  both  amounts, , $3,375,021.06 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Fidelity  and 
Surety. 

Amount  paid  for  losses, $325,993.16 

Deduct  salvage  and  reinsurance,.  47,151.27 

Net  amount  paid  for  losses, $278,841.89 

Stockholders  for  interest  or  divi- 
dends,          $100,000.00 

Commissions  or  brokerage  to 
agents,  less  received  on  rein- 
surance,   < 189, 893.88 

Salaries,  traveling,  and  all  other 
expenses  of  agents  and  agen- 
cies not  on  commission  acc't,  5,021.75 
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Inspection  and  auditing 20,910.46 

Salaries  and  all  other  compensa- 
tion of  officers,  $18,000.00,  and 
home  office  employes,  $48,- 
009.54, ; 66,009.54 

Taxes  on  premiums,  $13,913.10  ; 
taxes  on  property,  $16,121.01  ; 
Insurance  Department  fees  and 
agents'  licenses,  $9,669.17  ;  mu- 
nicipal licenses,  $2,403.56, 42,106.84 

Rents, 7,800.00 

Legal  expenses,  $10,999.68  ;  real 
estate  repairs  and  expenses 
(other  than    taxes),   $8,955.14,  19.954.82 

Furniture  and  fixtures,$7,381.82; 
advertising,  $7,631.01  ;  print- 
ing and  stationery,  $15,727.95,  30,740.78 

All  other  items, , 65,703.65 
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Total  miscellaneous  expenses, ~  548,141.72 

Total  disbursements, $826,983.61 

Balance, $2,548,037.45 

IV.     LEDGER   ASSETS. 

Book  value  of  real  estate, $600,000.00 

Book  value  of  bonds  (excluding  interest)  (Sched- 
ule D),  1,801,567.00 

Cash  in  company's  office,  $5,320.25  ;  deposited 

in  bank,   $141,150.20, 146,470.45 

Total  net  ledger  assets  as  per  balance, $2,548,037.45 

Gross  premiums  in  course  of  collection,  to  wit  : 

Unpaid  Com- 
Not  over  three        missions  Net 

months  due.  thereon.  Premiums. 

Fidelity  and  Surety $144,194.70    $30,941.40    $113,253.30 

Total  net  not  over  three  months  due, 113,253.30 

Total  admitted  assets, $2,661,290.75 

V.    NON-LEDGER  LIABILITIES. 

Claims  ad-  T  nrnppss  nf  Known  or  esti- 
mated and  iXstment  mated;  Proofs 
not  paid.  adjustment.  not  filed. 

Fidelity  and  Surety, .         $2,336.06         $7,268.74       $31,748.72 

Aggregate  of  unpaid  claims  and  expenses, $41,353.52 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 
less  from  date  of  policy: 

Fidelity  and  Surety,. $971, 597.10;  unearned,  (50#),    $485,798.55 

Total  unearned  premiums,  as  computed  above, 485,798.55 

Total  amount  of  all  liabilities, $527,152.07 

Joint  stock  capital  actually  paid  up  in  cash, $1,000,000.00 

Surplus  beyond  capital  and  other  liabilities, 1, 134,138.68      2,134,138.68 

Total, $2,661,290.75 
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VI.     RISKS  AND  PREMIUMS. 

FIDELITY. 

Risks.  Premiums. 

In  force  December  31,  1897, $103,775,239.39  $572,102.51 

Written  or  renewed  during  the  year 140,358,370.00  612,332.08 

Totals $244,133,609.39    $1,184,434.59 

Deduct  expirations  and  cancellations, 137,825,548.74  614,359.32 

Net  in  force  December  31,  1898, $106,308,060.65  $570,075.27 

SURETY. 

In  force  December  31,  1897, $37,312,155.00  $309,917.55 

Written  or  renewed  during  the  year, 27,786,230.00  246,643.63 

Totals, $65,098,385.00  $556,561.18 

Deduct  expirations  and  cancellations, 14,863,675  00  155,039.35 

Net  in  force  December  31,  1898, $50,234,710.00  $401,521.83 

Losses  incurred  during  the  year, $220,852.03 

VII.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks             Premiums              Losses               Losses  At  Risk 

written.            received.                 paid.               incurred.  end  of  year. 

$1,469.23       $1,469.23  $2,414,895 


Fidelity, $1,316,650       $6,378.86) 

Surety, 582.500         4.203  73  S 


Aggregate,...      $1,899,150      $10,582.59       $1,469.23       $1,469.23     $2,414,895 

VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, $1,037,097.15 

Premiums  (net)  received  during  year, $819,123.57 

Increase  in  gross  uncollected  pre- 
miums, less  liabilities  for  un- 
paid return   and   re -insurance 

premiums $17,773. 74 

Increase  in  re-insurance  fund, . . .  50.708.86         32,935.12 


Total  net  premiums  earned, $786,188.45 

Interest  etc  ,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses)        §79,197.83 

Increase  in  accrued  interest,  mar- 
ket values,  unadmitted  assets, 
and  balance  of  profit  and  loss 

items  for  year, 52,235.95 

Total  intei  est  earned 1 31 ,433. 78 

Total  premiums  and  interest  earned $917,622.23 

Losses  (net)  paid  during  year,  . . .      $278,841  89 
Increase  in  net  unpaid  losses, . . .  13,016.03 

Total  net  losses  incurred, $291,857.92 

Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses, nor  profit  and  loss 
items), $423,065.57 
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Increase  unpaid  expenses  (on 
uncollected  premiums,  unpaid 
bills,  accounts,  etc.,  in  liabil- 
ities),   .* .  5,657.21 

Total  expenses  incurred, 428,722.78 

Total  losses  and  expenses  incurred, 720,580.70 

Net  gain  for  the  year, $197,041.53 

Dividends  paid  to  stockholders $100,000.00 

Total  dividends  incurred  for  year, 100,000.00 

Increase  in  surplus  for  year, 97,041.53 

Surplus  end  of  year, $1,134,138.68 

Ratio  of  total  "net  losses  incurred  "  to  total  "net  premiums  earned,"  37.12$. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  54.53$. 


Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.         Market  Value. 

Baltimore  City  stock,  %\%,  1928, . .  $72,439.00  $67,700  00  $72,439.00 

Baltimore  City  stock,  3}&  1930, . .  55,319.00  51,700.00  55,319.00 

Baltimore  City  stock,  %\%,  1940, . .  302,917.00  283,100.00  302,917.00 

Baltimore  City  stock,  3*&  1945, . .  148,392.00  137,400.00  148,392.00 

Baltimore  City  stock,  3|$,  1936, . .  63,130.00  59,000.00  63,130.00 

Baltimore  City  stock,  6$,  1900, . . .  48,000.00  48,000.00  48,000.00 

New  York  City  bonds,  3£#,  1927,.  218,000.00  200,000.00  218,000.00 

State  of  Maryland,  3|#,  1911 105,000.00  100,000.00  105,000.00 

State  of  Georgia,  4\%y  1912, 27,750.00  25,000.00  27,750.00 

State  of  Georgia,  4\%,  1911, 83,250.00  75,000.00  83,250.00 

State  of  Georgia,  4\%,  1916, 28,750.00  25,000.00  28,750  00 

State  of  Tennessee,  3$,  1913, 27,900.00  30,000  00  27,900.00 

City  of  Buffalo,  N.  Y.,  %\%,  1917,  51,500.00  50,000.00  51500.00 

City  of  Westmin'r,Md.,4i$,  1910,  25,000.00  25,000.00  25,000.00 

City  of  Frederick,  Md.,  4%,  1918,.  41,080.00  39,500.00  41,080.00 

City  of  Petersburg,  Va.,  5$,  1935,  26,500.00  25,000.00  26,500  00 

City  of  Richmond,  Va.,  4%,  1928,.  26,000.00  25,000.00  26,000.00 

City  of  Rockville,  Md.,  4$,  1918,.  10,500.00  10,500.00  10,500  00 

Lucas  Co.,  O.,  c.  h.,  4%,  1944,  ....  30,000.00  30,000.00  30,000.00 
Baltimore  Traction  Co. ,N.B.Div., 

5%,  1942 116,000.00  100,000.00  116,000.00 

City  &  Suburban  Ry. ,  Baltimore, 

5$,  1922, 54,720.00  48,000.00  54,720.00 

Virginia  Midl'd  R.R  ,  1st  6$,  1906,  12.320.00  11,000.00  12,320.00 

Virginia  Midl'd  R.R.,  2d  6$,  1911,  35,100.00  30,000.00  35,100.00 

C,  C.  &  A.  R.R.,  5$,  1909 27,250.00  25,000.00  27,250.00 

Petersburg  R.R. ,  Class  B,  6$,  1926,  11,500.00  10,000.00  11,500  00 

Georgia  Pacific  R.R  ,  1st  6$,  1922,  13,200.00  11,000.00  13,200.00 

Raleigh  &  Gaston  R.R.,  5%,  1947,.  31,800.00  30,000.00  31,800.00 

Wil'gton&WeldenR.R.,5#,1935,  56,750.00  50,000.00  56,750.00 

Ohio  &  Miss.,  Ext.,  4%,  1947,  ....  51,500.00  50,000.00  51,500.00 


Totals, $1,801,567.00    $1,671,900.00    $1,801,567.00 
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Lawyers-  surety  company  of  new  york, 

NEW    YORK   CITY. 

Commenced  Business,  April,  1892. 

Joel  B.  Erhardt,  President.  Joel  Rathbone,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Amount  of  capital  stock  authorized, $500,000.00 

Amount  of  capital  paid  up  in  cash, 500,000.00 

Amount  of  net  ledger  assets  December  31  of  previous  year, . . .        $685,737.83 

II.     INCOME  DURING  YEAH. 

Fidelity 
and  Surety. 

Premiums  received  in  cash, $99,048.16 

Deduct  re-insurance,  rebate,  abate- 
ments, and  return  premiums,..  21,175.44 

Net  cash  premiums, $77,872. 72 

Rents   from   company's  property,  $105.00 

Interest  on  loans  on  mortgages  of 

real  estate, 15.00 

Interest  on  bonds   and  dividends 

on  stocks 21,928. 68 

Interest  upon  other  debts  due  the 

company  and  on  deposits  in  bank,  499.18 

Total  rents  and  interest,   22,547.86 

Income  from  all  other  sources, 3,293.22 

Actual  cash  income,.. . 103,713.80 

Sum  of  both  amounts, $789,451.63 

III.     DISBURSEMENTS  DURING  YXEAR. 

Fidelity 
and  Surety. 

Amount  paid  for  losses,    $14,738.17 

Deduct  salvage  and  re-insurance,.  4,558.01 

Net  amount  paid  for  losses, $10,180.16 

Commissions  or  brokerage  to 
agents,  less  received  on  re-in- 
surance,    $2,029.15 
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Salaries,  traveling,  and  all  expenses 
of  agents  and  agencies  not  on 
commission  account 3,887.96 

Salaries  and  all  other  compensa- 
tion of  officers,  $21,999.96  ;  and 
home  office  employes,  $16,710.37,        38,710.33 

Taxes  on  premiums,  $539.07;  taxes 
on  property,  $166.60;  Insurance 
Department  fees  and  agents'  li- 
censes, $399.45;  tax  on  franchise, 
$750.00, 1,855.12 

Rent 6,515.00 

Legal  expenses,  $6,410.24;  real  es- 
tate repairs  and  expenses  (other 
than  taxes),  $73.34 6,483.58 

Furniture  and  fixtures,  $276.29; 
advertising,  $1,325.75;  printing 
and  stationery,  $1,281.91, 2,883.95 

Losses  on  ledger  assets  actually 
sold  or  matured,  under  book 
value, 770.84 

All  other  items, 9,489.73 


Total  miscellaneous  expenses, 72,625.66 

Total  disbursements, $82,805.82 


Balance, $706,645. 81 

IV.    LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered, $18,000.00 

Mortgage  loans  on  real  estate,  first  liens, 540.00 

Book  value  of  bonds  (excluding  interest,  $673,- 

730.02),  and  stocks,  $11,933.56  (Schedule  D), ..  685,663.58 
Cash  in  company's  office,  $720.76;  deposited  in 

banks,  $1,721.47, 2,442.23 


Total  net  ledger  assets,  as  per  balance, $706,645.81 

NON-LEDGER   ASSETS. 

Interest  accrued  on  bonds  and  stocks, $3,480.58 

Rents  due  on  company's  property  or  lease, 250.00 

Total  outstanding  interest  and  rents, 3,730.58 

Market  value  of  bonds  and  stocks  over  book  value,  not  includ- 
ing interest  (Schedule  D), 6,139.82 

Gross  premiums  in  course  of  collection,  to  wit  : 

Unpaid  Com-  More  than  three 

Not  over  three      missions  Net  months  due 

months  due.        thereon.      premiums,     (not  carried  in. 

Fidelity  and  Surety,    $11,504.26    $256.80    $11,247.46    $23,034.26 


Total  net  not  over  three  months  due, 11,247.46 

Total  admitted  assets, $727,763.67 
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V.     NON-LEDGER  LIABILITIES. 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 

less  from  date  of  policy  : 
Fidelity  and  Surety,  $84,081.89;  unearned  (50$,         $42,040.94 

Total  unearned  premiums,  as  computed  above, $42,040.94 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued, 2,678.98 


Total  amount  of  all  liabilities, $44, 719.92 

Joint  stock  capital  actually  paid  up  in  cash, ....        $500,000.00 

Surplus  beyond  capital  and  other  liabilities, 183,043.75  683,043.75 

Total, $727,763.67 

SURETY. 

In  force  December  31,  1897, $38,859,601.71  $90,754.84 

Written  or  renewed  during  the  year, 45,260,101.97  100,883.31 

Totals, $84,119,703.68  $191,638.15 

Deduct  expirations  and  cancellations, . .. 43,269,661.71  107,556.26 


Net  in  force  December  31,  1898, $40,850,041.97         $84,081.89 

Losses  incurred  during  the  year, $10,180.16 

VI.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks  Premiums 

"Written .  Received . 

Surety, , $496,047.00  $1,061.17 

VII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, $162,832.59 

Premiums  (net)  received  during  the  year, $77,872.72 

Decrease  in  gross  uncollected  pre- 
miums, less  liabilities  for  unpaid 
return  and  reinsurance  premi- 
ums,   $734.16 

Decrease  in  re-insurance  fund, . . .  3,336.48  2,602.32 


Total  net  premiums  earned, $80,475.04 

Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses),          $22,307.92 

Decrease  in  accrued  interest,  mar- 
ket values,  unadmitted  assets, 
and  balance  of  profit  and  loss 
items  for  year, 3,995.88 

Total  interest  earned, 18,312.04 

Total  premiums  and  interest  earned, $98,787.03 

Losses  (net)  paid  during  year $10,180.16 

Total  net  losses  incurred $10,180.16 


Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses, nor  profit  and  loss 
items), $67,473.21 

Increase  unpaid  expenses  (on  un- 
collected premiums,  unpaid 
bills,  accounts,  etc.,  in  lia- 
bilities),   922.55 

Total  expenses  incurred, 68,395.76 

Total  losses  and  expenses  incurred,  . . . 78,575.92 

Net  gain  for  the  year, $20,211.16 

Increase  in  surplus  for  year, 20,211.16 

Surplus  end  of  year, $183,043.75 

Ratio  of  total  "  net  losses  incurred  "  to  total  "  net  premiums  earned,"  12.65$. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  85.00$. 


Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.  Market  Value . 
United  States  Bonds  — 

United  States,  3%,  1908-18, $53,416.42  $50,000.00  $53,750.00 

United  States,  4$,  1907, 16,002.00  15,000.00  16,800.00 

United  States,  4$,  1925, 17,118.13  15,000.00  19,387.50 

Miscellaneous  — 
N.  Y.  City,  cond.  bds.,  3$,  1908,        100,500.00         1C0,000.00         100,000.00 
N.  Y.  City,  addl.  water  bds,  3$, 

1904, 272,794.24         270,000.00         270,000.00 

N.  Y.  City,  schoolhouse  bds., 3%, 

.  1911, 96,537.05  95,455.90  95,455.90 

N.  Y.  City,  dock  bds.,3i$,  1927,         40,162.90  37,000.00  39,960.00 

N.  Y.  City,  Harlem  Bridge,  3\%, 

1917, 15,908.88  15,000.00  15,750.00 

Brooklyn  local  imp.   bds.,   3\$t 

1914, 5,087.50  5,000.00  5,200.00 

Brooklyn  school  bds.,  3\%,  1936,  5,087.50  5,000.00  5,400.00 

Chesapeake  &  O.  bds.,4£$?  1992,         16,412.50  20,000.00  18,200.00 

Virginia  Midland  R.R.  Co.  bds., 

5%,  1936, 12,408.75  15,000.00  16,500.00 

Rome,Watertown&  Ogdensburg 

R.R.  Co., 11,933.56  10,000.00  12,800.00 


Totals, $685,663.58       $672,455.90       $691,803.40 
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LLOYDS  PLATE  GLASS  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  September,  1882. 

William  T.  Woods,  President.  C.  E.  W.  Chambers,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Amount  of  capital  stock  authorized $250,000.00 

Amount  of  capital  paid  up  in  cash 250,000.00 

Amount  of  net  ledger  assets,  December  31  of  previous  year,  . . .       $661,930.04 

II.    INCOME  DURING  YEAR. 

Plate  Glass. 

Premiums  received  in  cash, $454,874.64 

Deduct  re-insurance,  rebate,  abate- 
ments, and  return  premiums, . . .  37,989.19 

Net  cash  premiums, $416,885.45 

Rents  from  company's  property, . .        $12,321.11 
Interest  on  loans  on  mortgages  of 

real  estate, 950.00 

Interest  on  bonds  and  dividends  on 

stocks, 15,080.27 

Total  rents  and  interest, 28,351.38 

Profit  on  sale  or  maturity  of  ledger  assets  during 

the  year  over  book  values, 7,625.27 

Income  from  all  other  sources, 50.96 

Actual  cash  income, 452,913.06 

Sum  of  both  amounts, $1,114,843.10 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Plate  Glass. 

Amount  paid  for  losses, $160,510.08 

Deduct  salvage  and  re-insurance, .  17,179.93 

Net  amount  paid  for  losses, $143,330.15 

Stockholders  for  interest  or  divi- 
dends (amount  declared  during 
the  year,  $50,000.00), $50,000.00 
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Commissions  or  brokerage  to 
agents,  less  received  on  re-insur- 
ance,          159,532.89 

Salaries,  traveling,  and  all  expenses 
of  agents  and  agencies  not  on 
commission  account, 3,140.32 

Salaries  and  all  other  compensation 
of  officers,  $16,600.00;  and  home 
office  employes,  $39,748.26,..    . .  56,348.26 

Taxes  on  premiums,  $4,018.65 ; 
taxes  on  property,  $3,384.03;  In- 
surance Department  fees  and 
agents'  licenses,  $4,314.53;  mu- 
nicipal licenses,  $10,504.62, 22,221.83 

Rent, 2,961.70 

Legal  expenses,  $290.36;  real  estate 
repairs  and  expenses  (other  than 
taxes),  $3,178.05, ,  3,468.41 

Furniture  and  fixtures,  $482.30; 
advertising,  $6,408.65;  printing 
and  stationery,  $3,634.03 10,524.98 

All  other  items, 10,102.92 

Total  miscellaneous  expenses, 318,301.31 

Total  disbursements, $461,631.46 


Balance, $653,211  64 


IV.    LEDGER   ASSETS. 

Book  value  real  estate  unincumbered, $245,763.18 

Mortgage  loans  on  real  estate,  first  liens, 20,000.00 

Book  value  of  bonds  (excluding  interest,  $286,- 

016.91)  and  stocks,  $86,178.07  (Schedule  D),. .  372,194.98 
Cash  in  company's  office,  $3,382.67;  deposited 

in  banks,  $11,870.81 15,253.48 

Total  net  ledger  assets,  as  per  balance $653,211.64 


NON -LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks, 4,861.00 

Market  value  of  real  estate  over  book  value, 19,236.82 

Gross  premiums  in  course  of  collection,  to  wit: 

Unpaid  Com-  More  than  three 

Not  over  three      missions  Net  months  due 

months  due.        thereon.  Premiums,    (not  carried  in). 

Plate  Glass, . .     $57,865.49     $14,466.37     $43,399.12    $5,054.84 

Total  net  not  over  three  months  due, 43,399.12 

Gross  assets, $715,896.19 


538  LLOYDS    PLATE    GLASS    INSURANCE    COMPANY. 


DEDUCT   ASSETS  NOT  ADMITTED. 

Depreciation  from  book  value  of  above  ledger  assets  to  bring 
same  to  market  value, 3,844.44 


Total  admitted  assets $712,051.75 

V.     NON-LEDGER  LIABILITIES. 

Aggregate  of  unpaid  claims  in  process  of  adjustment, $3,649.42 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 

less  from  date  of  policy  : 
Plate  Glass, $361,567.92;    unearned  (50$,       $180,783.96 

Total  one  year  or  less, $180,783.96 

Gross  premiums  upon  all  unexpired  risks,  running  more  than 

one  year  from  date  of  policy: 
Plate  Glass,...  .. .      $85,735.85;  unearned  pro  rata,     $43,754.75 

Total  more  than  one  year,   $43,754.75 

Total  unearned  premiums  as  computed  above, 224,538.71 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued, 30,640.48 

Total  amount  of  all  liabilities, $258,828.61 

Joint  stock  capital  actually  paid  up  in  cash, $250,000.00 

Surplus  beyond  capital  and  other  liabilities, 203,223.14         453,223.14 

Total, $712,051  75 

VI.     RISKS  AND  PREMIUMS. 

PLATE    GLASS. 

Risks.  Premiums. 

In  force  December  31,  1897, $16,434,140.00       $399,756.31 

Written  or  renewed  during  the  year, 19,654,631.00         451,810.57 

Totals, $36,088,771.00       $851,566.88 

Deduct  expirations  and  cancellations, 15,275,296.00         404,263.11 

Net  in  force  December  31,  1898, $20,813,475.00       $447,303.77 

Losses  incurred  during  the  year, $167,937.28 

VII.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks  Premiums  Losses  Losses  At  Risk 

Writteu.  Received.  Paid.  Incurred.         end  of  year. 

Plate  Glass, .. .     $225,365.41      $4,204.48      $1,100.58      $1,082.19    $225,365.41 

VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, ' $248,286.92 

Premiums  (net)  received  during  year, $416,885.45 

Decrease  in  gross  uncollected  pre- 
miums, less  liabilities  for  un- 
paid   return  and    re-insurance 

premiums, $2,254.92 

Increase  in  re-insurance  fund, . . .          23,055.18         25,310.10 
Total  net  premiums  earned, $391,575.35 
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Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses,        $29,465.53 

Decrease  in  accrued  interest,  mar- 
ket values,  unadmitted  assets, 
and  balances  of  profit  and  loss 
items  for  year, 8,397.29 

Total  interest  earned, 37,862.82 
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Total  premiums  and  interest  earned, $429,438.17 

Losses  (net)  paid  during  year, . . .      $143,330.15 
Increase  in  net  unpaid  losses, 2,047.81 

Total  net  losses  incurred  (incurred,  $167,- 
937.28;  less  difference  in  plate  glass 
and  glazing  and  salvage  on  hand,  $22,- 

559.32), $145,377.96 

Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses,    nor    profit     and    loss 

items), $261,739.23 

Increase  unpaid  expenses  (on  un- 
collected premiums,  unpaid 
bills,  accounts,  etc.,  in  liabili- 
ties,   17,384.76 

Total  expenses  incurred, 279,123.99 

Total  losses  and  expenses  incurred, 424,501.95 

Net  gain  for  the  year, $4,936.22 

Dividends  paid  to  stockholders, $50,000.00 

Total  dividends  incurred  for  year, 50,000.00 

Decrease  in  surplus  for  year, 45,063.78 

Surplus  end  of  year, $203,223.14 

Ratio  of  total  "net  losses  incurred  "  to  total  "  net  premiums  earned,"  37.15$. 
Ratio  of  total  "expenses  incurred"  to  total  "  net  premiums  earned,"  71.54$. 


Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.        Market  Value. 

United  States  Bonds  — 

U.  S.  4$,  1907 $132,528.01       $100,000.00       $111,750.00 

U.  S.  5$,  1904, 17,606.25  15,000.00  16,893.75 

Railroad  Bonds  — 

Coney  Island  &  Brooklyn,  5$, 

1903, 5,487.78 

Toledo  &  Ohio  Cent.,  5%,  1935, .  9,768.75 

Second  Avenue,  5$,  1909, 5,427.92 

Brooklyn  Cross  Town,  5$,  1908,  5,575.00 


5,000.00 

5,150.00 

10,000.00 

10,350.00 

5,000.00 

5,400.00 

5,000.00 

5,350.00 
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Book  Value. 

Par  Value. 

Market  Value. 

Brooklyn  City  &  Newtown,  5$, 

1939,   

5,155.00 

5,000.00 

5,800.00 

Kanawha  &  Mich. ,  4%,  1990,  . . . 

11,393.75 

15,000.00 

12,000.00 

N.  Y.  &  E.  River  Ferry  Co.,  5%, 

1922, 

4,700.00 

5,000.00 

5,000.00 

Northern  Pac.  gen.  lien,  railway 

and  land  grant,  S%,  2047, 

6,267.50 

11,500.00 

7,963.75 

Brooklyn  Ferry  Co.,  5%',  1948, . . 

6,790.00 

7,000.00 

6,650.00 

Canadian  Bonds  — 

Dominion  of  Canada,  4%,  1903,. 

31,764.22 

30,000.00 

31,350.00 

City  of  Ottawa,  Ont.,  4\$,  1913, 

6,401.20 

6,000.00 

6,650  00 

City  of  Hamil'n,  Ont.,  4\%,  1908, 

3,834.97 

3,520.00 

3,801.60 

City  of  Hamil'n,  Ont.,  4i%,  1909, 

4,029.06 

3,678.00 

3,999  82 

City  of  Montreal,  Que.,  4%,  1926- 

1927, 

5,500.00 

5,000.00 

5,675.00 

Miscellaneous  — 

Hoboken  Ferry  Co.,  5%,  1946,. . 

10,512.50 

10,000.00 

10,800.00 

Cent.  Union  Gas  Co.,  5%,  1927,. 

10,275.00 

10,000.00 

10,600.00 

Elmsford  Drainage  Com'n,  6%, . 

3,000.00 

3,000.00 

3,000.00 

Brooklyn  Trust  Co.,   

20,250.00 

5,000.00 

20,000.00 

Central    Park,   North    &    East 

River  R.  R.  Co., 

8,250.00 

5,000.00 

9,400.00 

Manhattan  Trust  Co., 

5,711.57 

4,500.00 

7,875.00 

Northern  Pac.  R.  R.  Co.,  pref., 

4,294.00 

11,300.00 

8,771.62 

Corn  Exchange  Bank, 

14,400.00 

5,000.00 

13,000.00 

Brooklyn  Union  Gas  Co. , 

10,512.50 

10,000.00 

13,900.00 

Coney  Isl'd  &  Brook'n  R.  R.  Co. , 

9,350.00 

5,000.00 

13,000.00 

Second  Avenue  R.  R.  Co 

9,000.00 

5,000.00 

9,650.00 

Dry  Dock  &  East  Broadway  & 

Battery  R.  R.  Co 

4,410.00 

4,500.00 

4,545.00 

Totals, 

$372,194.98 

$309..  998. 00 

$368,350.54 
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METROPOLITAN  PLATE  GLASS  INSURANCE  COMPANY, 

NEW   YORK  CITY. 

Commenced  Business,  April,  1874. 

Eugene  H.  Winslow,  President.  S.  William  Burton,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Amount  of  capital  stock  authorized, $100,000.00 

Amount  of  capital  stock  paid  up  in  cash,.  100,000.00 

Amount  of  net  ledger  assets,  December  31,  1897, $465,408.99 

II.     INCOME  DURING  THE  YEAR. 

Plate  Glass. 

Premiums  received  in  cash, $294,627.99 

Deduct  re-insurance,  rebate,  abate- 
ments, and  return  premiums, . . .  42,409.66 

Net  cash  premiums, $252,218.33 

Rents  from  company's  property,. .         $2,775.99 
Interest  on  bonds  and  dividends 

on  stocks, 11,241.07 

Interest  on  other   debts  due  the 

company,    and   on    deposits  in 

bank, 534.57 

Total  interest  and  rents, 14,551.63 

Profit  on  sale  or  maturity  of  ledger  assets  dur- 
ing the  year  over  book  values, 10,295.90 

Actual  cash  income, 277,065.86 

Sum  of  both  amounts, $742,474.85 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Plate  Glass. 

Amount  paid  for  losses, $115,677.71 

Deduct  salvage  and  re-insurance, .  5,146.06 

Net  amount  paid  for  losses $110,531.65 

Stockholders  for  interest  or  divi- 
pends  (amount  declared  during 
the    year,  $20,000.00), $20,000.00 
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Commissions  or  brokerage  to 
agents,  less  received  on  re- 
insurance,    89,669.29 

Salaries,  traveling,  and  all  expen- 
ses of  agents  and  agencies  not 
on  commission  account, 5,860.52 

Salaries  and  all  other  compensa- 
tion of  officers,  $10,583.34;  and 
home  office  employes,  $21,- 
331.43, 31,914.77 

Taxes  on  premiums,  $2,848.10  ; 
taxes  on  property,  $1,507.50; 
Insurance  Department  fees  and 
agents'  licenses,  $10,242.75 ; 
municipal  licenses,  $708.05;  in- 
ternal revenue,  $838.62, 16,145.02  . 

Legal  expenses,  $240.53;  real 
estate  repairs  and  expenses 
(other  than  taxes),  $1,833.25, . . .  2,073.78 

Furniture  and  fixtures,  $29.50  ; 
advertising,  $1,892.53;  printing 
and  stationery,  $1,895.15, 3,817.18 

All  other  items, 8,116.73 

Total  miscellaneous  expenses, 177,597.29 

Total  disbursements, $288,128.94 


Balance, $454,345.91 


IV.      LEDGER  ASSETS. 

Book  value  real  estate,  unincumbered, $150,000.00 

Book  value  bonds,    excluding   interest,   $142,- 

850.00;  and  stocks,  $136,357.99  (Schedule  D),  279,207.99 

Cash  in  company's  office,  $1,243.19  ;  deposited 

in  bank,  $23,894.73, 25,137.92 

Total  net  ledger  assets,  as  per  balance, $454,345.91 


NON-LEDGER   ASSETS. 

Interest  accrued  on  bonds  and  stocks, $533.33 

Rents  accrued  on  company's  property  or  lease, . .  137.51 

Total  outstanding  interest  and  rents '  670.84 

Market  value  of   bonds  and   stocks  over  book  value,  not  in- 
cluding interest  (Schedule  D), 13,149.51 

Plate  glass  on  hand  to  replace  losses, 902.82 

Sundry  accounts  due  for  glass  sold, 141.94 
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Gross  premiums  in  course  of  collection,  to  wit : 

More  than 
three  months 
Net  due  (not 

Premiums.         carried  in). 

Plate  Glass, ....  $37,055.96    $9,263.99      $27,791.97      $5,647.71 


Not  over        Unpaid  Corn- 
three  months       missions 
due.  thereon. 


Total  net  not  over  three  months  due, 
Total  admitted  assets, 


27,791.97 


$497,002.99 


V.     NON-LEDGER  LIABILITIES. 

Aggregate  of  unpaid  claims  in  process  of  adjustment, 

Gross  premiums  upon  all  unexpired  risks,  run- 
ning one  year  or  less  from  date  of  policy : 

Plate  Glass,  $263,106.44;  unearned  (50$), $131,553.22 

Total  unearned  premiums,  as  computed  above, 

All  other  liabilities,   


Total  amount  of  all  liabilities, 

Joint  stock  capital  actually  paid  up  in  cash, . . 
Surplus  beyond  capital  and  other  liabilities, . . 

Total 


,000.00 
257,882.18 


$1,500.00 


131,553.22 
6,067.59 


$139,120.81 


357,882.18 


$497,002.99 


VI.     RISKS  AND  PREMIUMS. 

PLATE    GLASS. 

Risks.  Premiums. 

In  force  December  31,  1897, $10,573,575.89  $267,473.95 

Written  or  renewed  during  the  year 136,338,321.70  297,144.97 

Totals, $24,211,897  59  $564,618.92 

Deduct  expirations  and  cancellations, 11,990,635.29  301,512.48 

Net  in  force  December  31,  1898, $12,221,262.30  $263,106.44 

Losses  incurred  during  the  year, $109,831.65 


VII.    BUSINESS  IN  CONNECTICUT  DURING  YEAR. 


Risks 

Written. 


Premiums 
Received. 


At  Risk  end 
of  Year. 


Plate  Glass, $155,701.82 


Paid.         Incurred. 
186.74    $951.73     $951.73    $155,701.82 


VIII.    UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 


Surplus  beginning  of  year,   

Premiums  (net)  received  during  year $252,218.33 

Decrease  in  gross  uncollected  pre- 
miums, less  liabilities  for  un- 
paid return  and  re-insurance 
premiums, 

Decrease  in  re  insurance  fund, . . 


$263,122.37 


$2,348.05 
2,183.76 


164.29 


Total  net  premiums  earned, $252,054.04 

Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses),         $11,210.88 
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Increase  in  accrued  interest,  mar- 
ket values,  unadmitted  assets, 
and  balance  of  profit  and  loss 

items  for  year, 17,043.28 

Total  interest  earned, ~  28,254. 16 

Total  premiums  and  interest  earned, $280,308.20 

Losses  (net)  paid  during  year, $110,531.65 

Decrease  in  net  unpaid  losses, . . .  700.00 

Total  net  losses  incurred, $109,831.65 

Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses,   nor    profit     and    loss 

items) $153,405.65 

Increase  unpaid  expenses  (on  un- 
collected premiums,  unpaid 
bills,  accounts,  etc.,  in  liabili- 
ties),    2,311.09 

Total  expenses  incurred, 155,716.74 

Total  losses  and  expenses  incurred, 265,548.39 

Net  gain  for  the  year, $14,759.81 

Dividends  paid  to  stockholders, $20,000.00 

Total  dividends  incurred  for  year, 20,000.00 

Decrease  in  surplus  for  year, 5,240.19 

Surplus  end  of  year, $257,882.18 

Ratio  of  total  "net  losses  incurred"  to  total  "  net  premiums  earned,"  43. 57$. 
Ratio  of  total  "  expenses  incurred"  to  total  "  net  premiums  earned,"  61.78£. 

Schedule   D.  —  Stocks  and  Bonds  owned  by  tlie   Company. 

Book  Value.  Par  Value.  Market  Value. 

United  States  Bonds  — 

U.  S.  Government  reg.  4&  1907,  $116,625.00  $100,000.00  $112,000.00 

Miscellaneous— 
Newburgh  Electric  R.  R.  bonds, 

6&  1944, 5,000.00  5,000.00  4,500.00 

Brooklyn  City  &  Newtown  R,  R. 

bonds,  5&  1939 10,825.00  10,000.00  11,400.00 

Union  Ferry  Co.  bds.,  5%,  1920,  10,400.00  10,000.00  10,200.00 

Fifth  Ave.  Bank,  Brooklyn,  stk.,  2,600.00  2,000.00  .2,000.00 

Brooklyn  Bank,  Brooklyn,  stk.,  16,300.00  8,900.00  11,570.00 

W.  U.  Telegraph  Co.  stk., 8,389.24  10,000.00  9,300.00 

Kings  County  Trust  Co.  stk.,..  3,000.00  2,000.00  5,800.00 

Long  Island  Safe  Dep.  Co.  stk.,  2,512.50  2,500.00  1,500.00 

Cons.  Gas  Co.  of  N.  Y.  stk., . . .  40,431.25  2o,000.00  48,875.00 

Am.  Diet.  Tel.  Co.  stk., 1,537.50  3,325.00  1,662.50 

Chic.  North.  R.  R.  com.  stk.,..  10,775.00  10,000.00  14,200.00 

•   Brooklyn  Union  Gas  Co.  stk.,..  20,362.50  20,000.00  27,600.00 

New  Amsterdam  Street  Co.,...  7,550.00  10,000.00  6,950.00 

New  York  Central  &  H.  R.  R.,  11,350.00  10,000.00  12,300.00 

Chicago,  Burlington  &  Quincy,  11,550.00  10,000.00  12,500.00 

Totals, $279,207.99  $238,725.00  $292,357.50 
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NATIONAL  SURETY  COMPANY, 

NEW   YORK   CITY. 

Commenced  Business,  June,  1897. 

Charles  A.  Dean,  President.  Ballard  McCall,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Amount  of  capital  stock  authorized, $500,000.00 

Amount  of  capital  paid  up  in  cash, 500,000.00 

Amount  of  net  ledger  assets  December  31  of  previous  year, . . .     $1,123,692.50 

II.     INCOME  DURING  YEAR. 

Fidelity 
and  Surety. 

Premiums  received  in  cash,. ...*..     $466,952.23 
Deduct  reinsurance,  rebate,  abate- 
ments, and  return  premiums,. . .  65,544.26 

Net  cash  premiums, $401,407.97 

Interest  on  loans  on  mortgages  of 

real  estate, $2,887.59 

Interest  on  bonds  and  dividends 

on  stocks, 34,601.39 

Total  rents  and  interest, . .  .T77~7. . .~  37,488.98 

Income  from  all  other  sources, ....  32,915.10 

Actual  cash  income, 471,812.05 

Sum  of  both  amounts, $1,595,504.55 

III.     DISBURSEMENTS  DURING  YEAR. 

Fidelity 
and  Surety. 

Amount  paid  for  losses, $79,998.88 

Deduct  salvage  and  re-insurance, .  33,805.65 

Net  amount  paid  for  losses, $46,103.23 

Stockholders  for  interest  or  divi- 
dends (amount  declared  during 
the  year,  $25,000.00), $25,000.00 

Commissions  or  brokerage  to 
agents,  less  received  on  re-insur- 
ance,      31,596.65 

Salaries,  traveling,  and  all  expenses 
of  agents  and  agencies  not  on 

commission  account, 51,521.68 
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Compensation  of  resident  officers 
and  local  consulting  attorneys, .  9,835.05 

Salaries  and  all  other  compensa- 
tion of  officers,  $20,870.60;  and 
home  office  employes, $47,344.95,  68,215.55 

Taxes  on  premiums,  $1,568,78;  In- 
surance Department  fees  and 
agents'  licenses,  and  municipal 
licenses,  $5,643.60 7,212.38 

Rent 8,171.16 

Legal  expenses, 5,341.50 

Advertising,  $828.23  ;  printing  and 
stationery,  $13,508.55, 14,336.78 

Losses  on  ledger  assets  actually 
sold  or  matured,  under  book 
value, 281.25 

All  other  items, 47,090.59 


Total  miscellaneous  expenses, 268,592.59 

Total  disbursements, $314,695.82 


Balance, $1,280,808.73 

IV.     LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens, $48,775.00 

Book  value  of  bonds  (excluding  interest)  and 

stocks  (Schedule  D), 1,045,500.75 

Cash  in  company's  office,  $1,123.72  ;  deposited 

in  banks,  $74,383.33, 75,507.05 

All  other  items 111,025  93 


Total  net  ledger  assets,  as  per  balance, $1,280,808.73 


NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  mortgages, $872.43 

Interest  accrued  on  bonds  and  stocks 6,125.00 


Total  outstanding  interest  and  rents, 6,997.43 

Market  value  of  bonds  and  stocks  over  book  value,  not  includ- 
ing interest  (Schedule  D), 13,444.25 

Gross  premiums  in  course  of  collection,  to  wit : 

Unpaid  Com- 
Not  over  three       missions  Net 

months  due.  thereon.  Premiums. 

Fidelity  and  Surety, $94,220.00     $6,014.26    $88,205.74 

Total  net  not  over  three  months  due, 88,205.74 


Gross  assets, $1,389,456  15 

DEDUCT    ASSETS   NOT   ADMITTED. 

Furniture,  fixtures,  and  safes, 13,319.69 


Total  admitted  assets, $1,376,136.46 
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V.     NON-LEDGER  LIABILITIES. 

Resisted  by  com- 
;-.  -  ■'  pany  on  its  own  t 

In  process  account.     (Not 

of  adjustment.  outlawed.) 

Fidelity  and  Surety, $9,258.43  $26,467.90 

Aggregate  of  unpaid  claims  and  expenses, $35,726.33 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 

less  from  date  of  policy  : 
Fidelity  and  Surety,  $423,818.06;  unearned  (50$),       $211,909.03 

Total  unearned  premiums  as  computed  above, 211,909.03 

Special  reserve  for  contingent  claims  on  re  insurance  contract, .  21,000.00 

For  re-insurance, 225.55 

All  other  liabilities, 31,840.14 

Total  amount  of  all  liabilities, ,       $300,701.05 

Joint  stock  capital  actually  paid  in  cash, $500,000.00 

Surplus  beyond  capital  and  other  liabilities, 575,435.41      1,075,435.41 

Total, $1,376,136.46 

VI.     RISKS  AND  PREMIUMS. 

FIDELITY. 

Risks.  Premiums. 

In  force  December  31,  1897, $28,544,839.00  $114,898.95 

Written  or  renewed  during  the  year, 62,243,520.00  305,843.23 

Totals, $90,788,359.00       $420,742.18 

Deduct  expirations  and  cancellations, 38,356,603.00  199,253.47 

Balance, $52,431,756.00       $221,488.71 

Deduct  re-insured  policies, 808,500.00  2,909.69 


Net  in  force  December  31,  1898, $51,623,256.00  $218,579.02 

SURETY. 

In  force  December  31, 1897, $32,872,626.00  $110,697.00 

Written  or  renewed  during  the  year, 75,835,534.00  205,892.06 

Totals, $108,708,160.00  $316,589.06 

Deduct  expirations  and  cancellations, 37,283,506.00  108,723  91 


Balance, $71,424,653.00  $207,865.15 

Deduct  re  insured  policies, 1,232,042.00  2,626.11 

Net  in  force  December  31,  1898, $70,192,611  $205,239.04 

Losses  incurred  during  the  year, $77,172.38 

VII.     BUSINESS  IN  CONNECTICUT  DURING  YEAR. 

Risks            Premiums        Losses       Losses  At  Risk 

Written.            Received           Paid.      Incurred.  end  of  Year. 

™ellty'      J- $344,650.00    $1,322.25     $336.50    $25.96  $403,050.00 
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VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, $540,038.46 

Premium  (net)  received  during  year, $401,407.97 

Increase  in  gross  uncollected  pre- 
miums, less  liabilities  for  un- 
paid return  and  re-insurance 
premiums, $44,557.51 

Increase  in  re-insurance  fund, . . .  96,423.82         51,866.31 


Total  net  premiums  earned, $349,541.66 

Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses),          $37,488.98 

Increase  in  accrued  interest,  mar- 
ket values,  unadmitted  assets, 
and  balance  of  profit  and  loss 
items  for  year, 8,785.87 

Total  interest  earned, 46,274.85 


Total  premiums  and  interest  earned, $395,816.51 

Losses  (net)  paid  during  year, . . .        $46,103.23 
Increase  in  net  unpaid  losses, ....  31,069.15 

Total  net  losses  incurred, $77,172.38 

Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses, nor  profit  and  loss 
items), $256,912.28 

Increase  unpaid  expenses  (on  un- 
collected premiums,  unpaid 
bills,  accounts,  etc.,  in  liabili- 
ties),   1,334.90 

Total  expenses  incurred, 258,247.18 

Total  losses  and  expenses  incurred 335,419.56 

Net  gain  for  the  year, §60,396.95 

Dividends  paid  to  stockholders, $25,000.00 

Total  dividends  incurred  for  year, 25,000.00 

Increase-  in  surplus  for  year, 35.396.9E 

Surplus  end  of  year, $575,435.41 

Ratio  of  total  "  net  losses  incurred"  to  total  "  net  premiums  earned,"  22.08$. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  73.88$. 


Schedule  D.     Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.  Market  Value. 
United  States  Bonds  — 

U.  S.  Gov.  consols  4%,  1907,.. . .       $34,047.00  $30,000.00  $34,200.00 

U.  S.  registered  4$,  1925, 137,435.00  110,000.00  141,900.00 
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Book  Value.  Par  Value.  Market  Value. 

Municipal  Bonds  — 

New  York,  city,  g.ex.3i#,  1915,        211,500.00  200,000.00  213,100.00 

New  York,  city,  g.  ex.  3|#,  1917,        318,375.00  300,000.00  321,450.00 

New  York,  city,  g.  ex.  Si%,  1922,        214,250.00  200,000.00  216,940.00 

New  York,  city,  g.  ex.  3^,1927,          59,743.75  55,000.00  60,280.00 

City  of  B'klyn  g.  ex.  3^,  1926,          26,750.00  25,000.00  27,060.00 

City  of  B'klyn  g.  ex.  U%,  1936,          16,275.0  )  15,000.00  16,492.50 

City  of  B'klyn  g.  ex.  U%,  1937,          27,125.00  25,000.00  27,522.50 

Totals, $1,045,500.75  $960,000.00  $1,058,945.00 
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NEW  JERSEY  PLATE  GLASS  INSURANCE  COMPANY, 

NEWARK,    N.    J. 

Commenced  Business,  September,  1868. 

Samuel  C.  Hoagland,  President.  James  S.  Hedden,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Amount  of  capital  stock  authorized, $200,000.00 

Amount  of  capital  paid  up  in  cash, 100,000.00 

Amount  of  net  ledger  assets,  December  31,  1897, $155,227.05 

II.     INCOME  DURING  YEAR. 

Plate  Glass. 

Premiums  received  in  cash, $90,555.64 

Deduct  re-insurance,  rebate,  abate- 
ments, and  return  premiums, . . .  15,656.09 

Net  cash  premiums, $74,899.55 

Rents  from  company's  property,. .  $262.00 

Interest  upon  other  debts  due  the 
company    and    on    deposits    in 

bank, 7,056.02 

Total  rents  and  interest, . 7,318.02 

Income  from  all  other  sources, 12.00 

Actual  cash  income, 82,229.57 

Sum  of  both  amounts $237,456.62 

III.     DISBURSEMENTS   DURING  YEAR. 

Plate  Glass. 

Amount  paid  for  losses, $34,582.79 

Deduct  salvage  and  re-insurance, .  5,915.74 

Net  amount  paid  for  losses, $28,667.05 

Stockholders  for  interest  or  divi- 
dends (amount  declared  during 
the  year,  $6,000.00), $6,063.00 

Commissions  or  brokerage  to 
agents,  less  received  on  re-in- 
surance,    24,237.25 

Salaries,  traveling,  and  all  ex- 
penses of  agents  and  agencies 
not  on  commission  account, ....  1,316.24 
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Salaries  and  all  other  compensa- 
tion of  officers,  $3,000.00;  and 
home  office  employes,  $5,094.80,  8,094.80 

Taxes  on  premiums.  $1,640.18  ; 
taxes  on  property,  $186.11;  In- 
surance Department  fees  and 
agents'  licenses,  $3,448.70;  mu- 
nicipal licenses,  $255.62, 5,530.61 

Rent, 1,250.00 

Legal  expenses,  $73.15;  real  estate 
repairs  and  expenses  (other  than 
taxes),  $176.61, 249.76 

Advertising, $160.00;  printing  and 

stationery,  $646.63 806.63 

All  other  items, 1,524  48 

Total  miscellaneous  expenses, 49,072.77 

Total  disbursements, $77,739.82 

Balance, $159,716.80 

IV.     LEDGER   ASSETS. 

Book  value  of  real  estate,  unincumbered, $5,976.56 

Mortgage  loans  on  real  estate,  first  liens, 142,445.00 

Cash  in  company's  office,  $1,713  84;   deposited 

in  banks,  $8,958.07, 10,671.91 

Bills  receivable,  $735.25;  agents'  debit  balances, 

$33.62, 768.87 

Total, $159,862.34 

DEDUCT    LEDGER   LIABILITIES. 

Agents'  credit  balances, 145.54 


Total  net  ledger  assets,  as  per  balance, $159,716.80 

NON-LEDGER    ASSETS. 

Interest  accrued  on  mortgages, 1 ,579. 15 

Market  value  of  real  estate  over  book  value, 3,523.44 

Gross  premiums  in  course  of  collection,  to  wit : 

Unpaid  Com-  More  than  three 

Not  over  three       missions  Net  months  due 

months  due.  thereon.  Premiums.      (not  carried  in). 

Plate  Glass,.    $12,001.86      $3,993.17     $8,008.69  $3,249.60 

Total  net  not  over  three  months  due, 8,008.69 


Gross  assets, $172,828.08 

DEDUCT   ASSETS  NOT   ADMITTED. 

Agents'  debit  balances,  unsecured,  $33.62;  bills  receivable,  un- 
secured, $735.25 768.87 


Total  admitted  assets, $172,059.21 
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V.     NON-LEDGER  LIABILITIES. 

Known  or 
Claims  ad-  estimated ; 

justed  and  In  process  of        Proois  not 

not  paid.  adjustment.  filed. 

Plate  Glass $330.75  $1,187.97  $277.00 

Aggregate  of  unpaid  claims  and  expenses, $1,795.72 

Gross  premiums  upon   all  unexpired  risks,  running  one  year 

or  less  from  date  of  policy  : 

Plate  Glass,  $73,675.39;  unearned  (50#), $36,837.70 


Total  one  year  or  less, $36,837.70 

Gross  premiums  upon  aliuuexpired  risks,  running  more  tban 
one  year  from  date  of  policy  : 

Plate  Glass,  $1,417.37;  unearned  pro  rata, $1,063.90 

Total  more  than  one  year, $1 ,063.90 

Total  unearned  premiums,  as  computed  above, 37,901.60 

Salaries,   rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 
or  accrued, 388.32 

Total  amount  of  all  liabilities, $40,085.64 

Joint  stock  capital  actually  paid  up  in  cash, $100,000.00 

Surplus  beyond  capital  and  other  liabilities, 31,973.53         131,973.57 

Total $172,059.21 

VI.     RISKS  AND  PREMIUMS. 

PLATE    GLASS. 

Risks.  Premiums. 

In  force  December  31,  1897, $3,350,428.00         $82,906.12 

Written  or  renewed  during  the  year, 3,900,752.00  89,103.56 


Totals, , $7,251,180  00       $172,009.68 

Deduct  expirations  and  cancellations, 3,846,120.00  96,916.92 


Net  in  force  December  31,  1898 $3,405,060.00         $75,092.76 

Losses  incurred  during  the  3rear, $29,715  18 

VII.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks  Premiums  Losses  Losses  At  Risk 

Written.  Received.  Paid.  Incurred.  end  of  Year. 

Plate  Glass, $84,882.91     $1,467.97        $764.00        £764.00         $84,882  91 

VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, $24,550.48 

Premiums  (net)  received    during 

year, $74,899.55 

Decrease  in  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  re-insurance 

premiums, $624.61 

Decrease  in  re-insurance  fund,. .            3.488.86  2.864.25 

Total  net  premiums  earned $77,763.80 
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Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 

-   penses), 6,955.30 

Increase  in  accrued  interest, 
market  values,  unadmitted  as- 
sets, and  balance  of  profit  and 
loss  items  for  year, 730.34 

Total  interest  earned, 7,685.64 


Total  premiums  and  interest  earned, $85,449.44 

Losses  (net)  paid  during  year,. . .  28,667.05 

Increase  in  net  unpaid  losses,.. .  1,048.13 

Total  net  losses  incurred $29,715.18 

Expenses  paid  (not  including 
real  estate  taxes,  repairs,  and 
expenses,  nor  profit  and  loss 
items), $42,641.58 

Decrease  unpaid  expenses  (on 
uncollected  premiums,  unpaid 
bills,  accounts,  etc.,  in  liabili- 
ties),   330.41 


Total  expenses  incurred, 42,311.17 

Total  losses  and  expenses  incurred,   . .   .' 72,026.35 

Net  gain  for  the  year, ^13,423.09 

Dividends  paid  to  stockholders, $6,063.00 

Decrease  in  same,   63.00 

Total  dividends  incurred  for  year, 6,000.00 

Increase  in  surplus  for  year, 7,423.09 

Surplus  end  of  year, $31,973.57 

Ratio  of  total  "net  losses  incurred  "  to  total  "  net  premiums  earned,"  38.21$. 
Ratio  of  total  "expenses  incurred"  to  total  "  net  premiums  earned,"  54.41$. 


554  NEW    YORK    PLATE    GLASS    INSURANCE    COMPANY. 


NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY, 

NEW   YORK   CITY. 

Commenced  Business,  March,  1891. 

Max  Danziger,  President.  Major  A.   White,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Amount  of  capital  stock  authorized, $100,000.00 

Amount  of  capital  paid  up  in  cash, 100,000.00 

Amount  of  net  ledger  assets,  December  31 ,  1897, $337,564.39 

II.     INCOME  DURING  THE  YEAR. 

Plate  Glass. 

Premiums  received  in  cash, $256,339.48 

Deduct  reinsurance,  rebate,  abate- 
ments, and  return  premiums,. . .  52,424  29 


Net  cash  premiums, $203,915.19 

Interest  on  bonds  and  dividends  on  stocks, 13,722.77 

Profit  on  sale  or  maturity  of  ledger  assets  during 

the  year  over  book  value, 3,744.88 

Actual  cash  income, 221 ,382. 84 

Sum  of  both  amounts,   $558,947.23 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Plate  Glass. 

Amount  paid  for  losses, $83,981.53 

Deduct  salvage  and  re-insurance,.  6,600.12 

Net  amount  paid  for  losses,   $77,381.41 

Stockholders  for  interest  or  divi- 
dends (amount  declared  during 
the  year,  $10,000.00),   $10,000.00 

Commissions  or  brokerage  to 
agents,  less  received  on  re-in- 
surance,   57,983.18 

Salaries,  traveling,  and  all  ex- 
penses of  agents  and  agencies 
not  on  commission  account, 11,542.49 

Salaries  and  all  other  compensa- 
tion of  officers,  $9,710.00,  and 
home  office  employes,  $15,- 
606.00 25,316.00 
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Taxes  on  premiums,  $2,311.20;  In- 
surance   Department    fees    and 

agents'  licenses,   $6,482.38;  mu- 


nicipal  licenses,  $386.19, 

9,179.77 

Rent, 

3,575.92 

Legal  expenses 

316.10 

Furniture  and  fixtures,  $56.87;  ad- 

vertising, $214.85;  printing  and 

stationery,  $1  839.51 

2,111.23 

All  other  items, 

14,745.59 

134,770.28 

Total  miscellaneous  expenses, . 

Total  disbursements 

$212,151.69 

Balance, 

$346,795.54 

IV.     LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest,  $168,- 
481.25),  and  stocks,  $170,085.99  (Schedule  D),       $336,567.24 

Cash  in  company's  office,  $2,005.86  ;  deposited 
in  banks,  $8,222.44, 10,228.30 

Total  net  ledger  assets,  as  per  balance, $346,795.54 

NON-LEDGER   ASSETS. 

3Iarket  value  of  bonds  and  stocks  over  book  value,  not  includ- 
ing interest  (Schedule  D), 15,157.76 

{Jross  premiums  in  course  of  collection,  to  wit: 

Not  over        Unpaid  Com-  More  than  three 

three  months        missions  Net  months  due 

due.  thereon.         Premiums.         (not  carried  in). 

Plate  Glass,. $38,521. 03    $12,519.34    $26,001.69         $6,107.24 

Total  net  not  over  three  months  due, 26,001.69 

Total  admitted  assets $387,954.99 

V.     NON-LEDGER  LIABILITIES. 

Aggregate  of  unpaid  claims  in  process  of  adjustment $5,893.24 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 

less  from  date  of  policy: 
Plate  Glass, ....       $210,930.65;  unearned  (50#),       $105,465.32 

Total  unearned  premiums,  as  computed  above, 105,465  32 

Cash  dividends  to  stockholders  declared,  but  not  yet  due, 5,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued,   582.85 

Por  return  premiums, 820.37 

Total  amount  of  all  liabilities, $117,761 .78 

Joint  stock  capital  actually  paid  up  in  cash $100,000.00 

Surplus  beyond  capital  and  other  liabilities, 170,193.21         270,193.21 

Total, $387,954.99 
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VI.     RISKS  AND  PREMIUMS. 

PLATE   GLASS. 

Risks.  Premiums. 

In  force  December  31,  1897, $9,513,263.34  $221,702.51 

Written  or  renewed  during  the  year, 13,181,453.95  259,925.19 

Totals, $22,694,717.29  "$481,626.70 

Deduct  expirations  and  cancellations, 11,706,876  93  270,696.05 

Net  in  force  December  31,  1899, $10,987,840.36  $210,930.65 

Losses  incurred  during  the  year $88,797.62 

VII.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks  Premiums  Losses  Losses  At  Risk  end 

Written.  Received.  Paid.  Incurred.  of*  Year. 

Plate  Glass,....      $168,495.21       $2,676.34      $956.00       $985.57     $168,495.21 

VIII.     UNDERWRITING   AND   INVESTMENT   EXHIBIT   DURING  THE  YEAR 
COVERED  BY  STATEMENT. 

Surplus,  beginning  of  year, $147,130.7S 

Premiums  (net)  received  during  year, ....        $203,915.19 

Increase  in  gross  uncollected  pre- 
miums, less  liabilities  for  un- 
paid return  and  reinsurance 
premiums $213.82 

Decrease  in  reinsurance  fund,. .  5,385.93  5,599.75 

Total  net  premiums  earned, $209,514.94 

Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses)         $13,722.77 

Increase  in  accrued  interest,  mar- 
ket values,  unadmitted  assets, 
and  balance  of  profit  and  loss 
items  for  year, 19,363.63 

Total  interest  earned, 33,086.40 


Total  premiums  and  interest  earned, $242,601.34 

Losses  (net)  paid  during  year, . . .        $77,381.41 
Increase  in  net  unpaid  losses, . .  4,887.74 

Total  net  losses  incurred, $82,269. 15 

Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses, nor  profit  and  loss 
items) §124,770.28 

Increase  unpaid  expenses  (on  un- 
collected premiums,  unpaid 
bills,  accounts,  etc.,  in  liabili- 
ties)   2,499.48 

Total  expenses  incurred,   127,209.76 

Total  losses  and  expenses  incurred, 209,538.91 

Net  gain  for  the  year, $33,062.43 
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Dividends  paid  to  stockholders, $10,000.00 

Total  dividends  incurred  for  year, 10,000.00 

Increase  in  surplus  for  year, 23,062.43 

Surplus  end  of  year, $170,193.21 

Ratio  of  total  "net  losses  incurred  "  to  total  "net  premiums  earned,"  39.26$. 
Ratio  of  total  "expenses  incurred"  to  total  "  net  premiums  earned,"  60.74$. 


Schedule  D.     Stocks  and,  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.  Market  Value- 
United  States  Bonds  — 

United  States  reg.  4$,  1907 $120,625.00  $100,000.00  $113,000.00 

United  States  reg.  3$,  1918, ....             5,000.00  5,000.00  5,350  00 

All  other  Bonds  and  Stocks  — 

Chicago,  M.  &  St.  Paul, 25,700.00  20,000.00  33,200.00 

Central  Pk.  N.  &  E.  R., ., 16,188.49  10,000.00  18,250.00 

Chicago  &  N.  Western 12,962  50  10,000.00  14,200.00 

Rensselaer  &  Saratoga 18,300.00  10,000.00  18,500.00 

N.  Y.  Mutual  Gas, 25,210.00  10,000.00  31,000.00 

Consolidated  Gas 40,237.50  20,000.00  39,000.00 

Laclede  Gas  Light,  5$,  1919,....            8,756.25  10,000  00  10,700.00 

Edison  Elec.  111.,  5$,  1910, 10,775.00  10,000.00  11,200.00 

N.Y.,  Susq.  &Western,  5$,  1937,          10,637.50  10,000.00  11,000.00 

Wagner,  P.  C 7,925.00  5,000  00  9,000.00 

N.  Y.  Cen.  &  H.  R 23,562.50  20,000.00  24,800.00 

Yirginia,  2-3$,  1991, 10.687.50  15,000.00  12,525.00 

Totals $336,567.24  $255,000.00  $351,725.00 
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PREFERRED  ACCIDENT  INSURANCE  COMPANY, 

NEW   YORK. 

Commenced  Business,  May,  1893. 

Phineas  C.  Lounsbury,  President.  Kimball  C.  Atwood,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Amount  of  capital  stock  authorized,  ....        $100,000.00 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets  December  31  of  previous  year, .. . .        $540,611.65 

II.     INCOME  DURING  YEAR. 

Accident. 

Entire  premiums  collected, $826,590.01 

Deduct  re-insurance,  rebate,  abate- 
ments, and  return  premiums,. . .  2,190.67 

Net  cash  premiums, $824,399.34 

Interest  on  bonds  and  dividends  on  stocks 15,794.00 


Actual  cash  income, 840,193.34 


Sum  of  both  amounts, $1,380,804.99 

III.     DISBURSEMENTS  DURING  YEAR. 

Net  amount  paid  for  accident  losses, $274,084.05 

Stockholders  for  interest  or  divi- 
dends (amount  declared  ^luring 
the  year,  $6,000.00) -. . .  .  $6,000.00 

Commissions  or  brokerage  to 
agents,  less  received  on  re-in- 
surance,          251,358.47 

Salaries,  traveling,  and  all  expenses 
of  agents  and  agencies  not  on 
commission  account, 28,750.75 

Medical  examiners'  fees  and  sala- 
ries, $12,510.40;  inspections,  $4,- 
750.50, 17,260.90 

Salaries  and  all  other  compensa- 
tion of  officers,  $12,800.00;  and 
home  office  employes,  $45,235.50,        58,035.50 
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Taxes  on  premiums,  $6,409.05;  In- 
surance Department  fees  and 
agents'  licenses,  $7,292.04;  mu- 
nicipal licenses,  $689.19;  tax  on 
franchise,  $1,292.20, 

Rent 

Legal  expenses 

Furniture  and  fixtures,  $1,342.05; 
advertising,  $15,575.50;  print- 
ing and  stationery,  $18,850.25, . 

All  other  items, 


Total  miscellaneous  expenses, 
Total  disbursements, 


15,682.48 
6,500.00 
5,686.28 


35,767.80 
45,410.35 


470,452.53 


$744,536.58 


Balance, 


$636,268.41 


IV.     LEDGER   ASSETS. 
Book  value  of  bonds,  excluding  interest  (Sched- 
ule D), $458,149.49 

Cash  in  company's  office,  $6,687.87;  deposited 

in  banks,  $120,124.93 126,812.80 

Agents'  debit  balances, 51,306.12 

Total  net  ledger  assets,  as  per  balance, 


$636,268.41 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks, 

Market  value  of  bonds  and  stocks  over  book  value,  not  includ- 
ing interest  (Schedule  D), 

Gross  premiums  in  course  of  collection,  to  wit  : 

Unpaid  Com- 


Not  over  three 
months  due. 


missions 
thereon. 


Accident, 


$74,641.52         $22,392.46 


Total  net  not  over  three  months  due, 


Gross  assets, 


Net 
premiums. 

$52,249.06 


3,562.01 

4,438.01 


52,249.06 


$696,517.49 


DEDUCT   ASSETS   NOT    ADMITTED. 

Agents'  debit  balances,  unsecured,. 

Total  admitted  assets, 


51,306.12 


$645,211.37 


V.     NON-LEDGER  LIABILITIES. 


In  process  of 
adjustment. 


Known  or 

estimated; 

proofs  not 

filed. 


Resisted  by 
company  on 
its  own  ac- 
count.    (Not 
outlawed.) 


Accident, $16,312.50  $9,037.50         $23,000.00 

Aggregate  of  unpaid  claims  and  expenses, $48,350.00 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 

less  from  date  of  policy  : 
Accident,  $497,074.74;  unearned  (50$,), 248,537.37 

Total  unearned  premiums,  as  computed  above, 248,537.37 
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Special  premium  reserve, 21,815.00 

Salaries,  rents,   expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued, 2.309  81 

Total  amount  of  all  liabilities, $321,012  18 

Joint  stock  capital  actually  paid  up  in  cash, ....        $100,000.00 

Surplus  beyond  capital  and  other  liabilities, ....  224,199.19         324,199.19 

Total, 8645,211.37 

In  force  December  31,  1897, $381,954,000        $484,396.74 

Written  or  renewed  during  the  year, 765,350,000         830,245.03 

Totals, $1,147,304,000    $1,314,641.77 

Deduct  expirations  and  cancellations, 769,421,000         817,567.03 

Net  in  force  December  31 ,  1898, $377,883,000       $497,074.74 

Losses  incurred  during  the  year, $278,584,05 

VI.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks  Premium  Losses  Losses  At  Risk 

Written.  Received.  Paid.  Incurred.         End  of  Year. 

Accident $7,677,000     $15,622.00       $2,812.65       $2,947.65      $6,772,000 

VII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, $141,793.51 

Premium  (net)  received  during  year, $824,399.34 

Increase  in  gross  uncollected  pre- 
miums, less  liabilities  for  un- 
paid return  and  re-insurance 
premiums, $3,655.02  3,655.02 

Total  net  premiums  earned, $828,054.36 

Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses),       $15,794.00 

Increase  in  accrued  interest, mar- 
ket values,  unadmitted  assets, 
and  balance  of  profit  and  loss 
items  for  year, 5,491.89 

Total  interest  earned 21,285.89 


Total  premiums  and  interest  earned, $849,340.25 

Losses  (net)  paid  during  year,. .      $274,084.05 
Increase  in  net  unpaid  losses,. . .  4,500.00 

Total  net  losses  incurred, $278,584.05 

Expenses  paid  (not  including  real 

"  estate  taxes,  repairs,  and  ex- 
penses, nor  profit  and  loss 
items), $464,452.53 
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Increase  unpaid  expenses  (on  un- 
collected premiums,  unpaid 
bills,  accounts,  etc.,  in  liabili- 
ties),          17,897.99 

Total  expenses  incurred, 432  359  52 

Total  losses  and  expenses  incurred, 760,934.57 

Net  gain  for  the  year, $88,405.68 

Dividends  paid  to  stockholders, $6,000.00 

Total  dividends  incurred  for  year, 6,000.00 

Increase  in  surplus  for  year, 82  405.68 

Surplus  end  of  year $224,199.19 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  33.64$. 
Ratio  of  total  "expenses  incurred  "  to  total  "  net  premiums  earned,"  58.25$. 


Schedule  B.     Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.  Market  Value. 

United  States  4$,  1907, . , $223,473.25  $200,000.00  $223,750.00. 

United  States  3$,  1918, 52,812.50  50,000.00  53,812.50 

New  York  City,  2£#,  1918 170,672.79  160,000.00  173,000.00 

West  Shore  4$,  2361, 10,156.25  10,000.00  11,025.00 

St.  Louis,  gold,  3f$,  1907, 1,034.70  1,000.00  1,000.00 

Totals $458,149.49  $421,000.00  $462,587.50 
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STANDARD  LIFE  AND  ACCIDENT  INSURANCE  COMPANY, 

DETROIT,   MICH. 

Commenced  Business,  August,  1884. 
D.  M.  Ferry,  President.  E.  A.  Leonard, 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Amount  of  capital  stock  authorized, $200,000.00 

Amount  of  capital  p^id  up  in  cash 200,000.00 

Amount  of  net  ledger  assets,  December  31,  1897, $650,286  97 

II.     INCOME  DURING  THE  YEAR. 

Employers' 
Accident.  Liability. 

Entire  premiums 
collected, $747,570.62     $426,421.45 

Deduct  re-insurance, 
rebate,  abatements, 
and  return  premi- 
ums,         138,164.25         48.645.79 


Net    cash     pre- 
miums       $609,406.37     $377,775.66       $987,182.03 

Rents  from  company's  property,. .  $670.70 

Interest  on  loans  on  mortgages  of 

real  estate 18,863.31 

Interest  on  bonds  and  dividends 

on  stocks 10,625.00 

Interest  upon  other  debts  due  the 

company    and    on    deposits    in 

bank 781.63 


Total  rents  and  interest, 30,940.64 

Actual  cash  income, 1,018,122.67 


Sum  of  both  amounts, $1,668,409.64 

III.     DISBURSEMENTS  DURING  THE  YEAR 

Employers1 
Accident.  Liability. 

Net  amount  paid  for 

losses, $336,217.22     $204,292.66       $540,509.88 
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Stockholders  for  interest  or  divi- 
dends (amount  declared  during 
the  year,  $12,000.00), $12,000.00 

Commissions  or  brokerage  to 
agents,  less  received  on  re-in- 
surance,         261,965.67 

Salaries,  traveling,  and  all  ex- 
penses of  agents  and  agencies 
not  on  commission  account,. . .  .  49,610.72 

Medical  examiners'  fees  and  sal- 
aries, $2,552.00;  inspection,  $11,- 
357.60, 13,909  60 

Salaries  and  all  other  compensa- 
tion: officers,  $12,000.00;  home 
office  employes,  $32,956.84, 44,956.84 

Taxes  on  premiums,  $17,425.26; 
taxes  on  property,  $4,305.07;  In- 
surance Department  fees'  and 
agents'  licenses,  $11,482.59;  mu- 
nicipal licenses,  $835.14;  tax  on 
franchise,  $546.45, 34,594  51 

Rent, 7,854.55 

Legal  expenses,  $6,291.99;  real 
estate  repairs  and  expenses  (other 
than  taxes),  $399.20, 6,691.19 

Furniture  and  fixtures,  $650.07; 
advertising,  $4,075.84;  print- 
ing and  stationery,  $5,958.32, . .  10,684  23 

All  other  items, 23,835.33 


Total  miscellaneous  expenses, 466,102.64 

Total  disbursements, $1,006,612.52 

Balance, $661,797.12 

IV.     LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered, $68,438.93 

Mortgage  loans  on  real  estate,  first  liens, 230,237.50 

Book  value  bonds,  excluding  interest  (Sched- 
ule D) 286,018. 10 

Cash  in  company's  office,  $18,084.50;  deposited 

in  banks,  $58,990.09, 77,074.59 

All  other  items, 28.00 


Total  net  ledger  assets,  as  per  balance, $661,797.12 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages, $7,723.71 

Interest  accrued  on  bonds  and  stocks, 4,286.00 


Total  outstanding  interest  and  rents, 12,009.71 

Market  value  of  bonds  and  stocks  over  book  value,  not  includ- 
ing interest  (Schedule  D), 2  925.00 
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Gross  premiums  in  course  of  collection,  to  wit: 

Unpaid  Com- 
Not  over  three  missions  Net 

months  due.  thereon.  Premiums. 

Accident, $150,153.43       $39,039.89       $111,113.54 

Emp.  Liability, ....  65,892.98         13,837.52  52.055.46 

$216,046.41       $52,877.41       $163,169.00 

Total  net  not  over  three  months  due, 163, 169.00 

Total  admitted  assets, $839,900.83 

V.     NON-LEDGER  LIABILITIES. 

Resisted  by 

company  oh  Estimated 

its  own  expenses  in- 
In  process  of        account.     (Not  cident  to 

adjustment.  outlawed.)  settlement. 

Accident, $10,650.00        827,000.00        

Emp.  Liability, . . . ._       10,302.00         $70,500.00 

$20,952.00        $27,000.00        $70,500  00 

Aggregate  of  unpaid  claims  and  expenses,- $118,452.00 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 
less  from  date  of  policy: 

Accident, $530,833.19  ;  unearned  (50$,       $265,416.60 

Emp.  Liability,..        342,057.50;         "  "  171,028.75 

Total  unearned  premiums,  as  computed  above, 436,445.35 

Total  amount  of  all  liabilities, $554,897.35 

Joint  stock  capital  actually  paid  up  in  cash, $200,000.00 

Surplus  beyond  capital  and  other  liabilities, 85,003.48         285,003  48 

Total, $839,900.83 

YI.     RISKS  AND  PREMIUMS. 

ACCIDENT. 

In  force  December  31,  1897, $79,857,300       $577,614.68 

Written  or  renewed  during  the  year, 125,752,733         727,073.18 

Totals, $205,610,033    $1 ,304,687.86 

Deduct  expirations  and  cancellations, 128,510,900         773,854.67 

Net  in  force  December  31,  1898, $77,099,133       $530,833.19 

employer's  liability. 

In  force  December  31,  1897, $38,425,000       $320,830.64 

Written  or  renewed  during  the  year, 50,415,000         426,341.08 

Totals, •      $88,840,000       $747,171.72 

Deduct  expirations  and  cancellations, 43,400,000         405,114.22 

Net  in  force  December  31,  1898, $45,440,000       $342,057.50 

Losses  incurred  during  the  year, $540,509.88 

VII.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks  Premiums 

written.  received. 

Accident, $182,000.00  $598.84 

Emp.  Liability, 40,000.00  248.71 

Aggregate,...      $222,000.00  $847.55  $665.83  $665.83 


Losses 

.    Losses 

paid. 

incurred. 

$9.43 

$9.43 

656.40 

656.40 
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VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, $75,245.62 

Premiums  (net)  received  during  year, $987,182.03 

Decrease  in  gross  uncollected  pre- 
miums, less  liabilities  for  un- 
paid return  and  re  insurance 
premiums, $20,577.81 

Decrease  in  re  insurance  fuud,. .  12.777.31  7,800.50 


Total  net  premiums  earned, $979,381.53 

Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses)         $30,090.01 

Decrease  in  accrued  iuterest,  mar- 
ket values,  unadmitted  assets, 
and  balance  of  profit  and  loss 
items  for  year, 7.283.32 


Total  interest  earned, 22.806. GO 


Total  premiums  and  interest  earned, $1.002. 188.22 

Losses  (net)  paid  during  year, ....      $540,509.88 
Decrease  in  net  unpaid  losses, . . .  7.9S3.50 

Total  net  losses  incurred, $532,520.38 

Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses, nor  profit  and  loss 
items), $453,252.01 

Decrease  unpaid  expenses  (on  un- 
collected premiums,  unpaid 
bills,  accounts,  etc.,  in  lia- 
bilities),   5,348.03 

Total  expenses  incurred, 447,903  98 

Total  losses  and  expenses  incurred, 980.430.30 

Net  gain  for  the  year, $21,757.86 

Dividends  paid  to  stockholders, $12,000.00 

Total  dividends  incurred  for  year 12.000.00 

Increase  in  surplus  for  year, 9,757.86 

Surplus  end  of  year, $85,003.48 

Ratio  of  total  "  net  losses  incurred  "  to  total  ''net  premiums  earned,"  54.37£. 
Ratio  of  total  "  expenses  incurred  "  to  total  "  net  premiums  earned."'  45.73  . 
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Schedule  D.     Bonds  owned  by  the  Company. 


Description.  Book  Yalue.  Par  Value.  Market  Value. 

Miscellaneous  Bonds  — 

Muskegon  City,  5&  1908, $10,710.00  $10,000.00  $11,000.00 

Plymouth,  water,  4*&  1922, ... .  26,250.00  25,000.00  25,500.00 

Nashville,  trunk  sewer, 44,-%,  1923,  50,000.00  50,000.00  50,000.00 
S.  Fe,  Prescott  &  Phoenix  Ry., 

5&1942... 17,000.00  20,000.00  18,500.00 

Menominee  school,  6#,  1911,....  11,390.00  10,000.00  11,800.00 

Cuyahoga  Co.,  5%,  1905, 27,375.00  25,000.00  27,875.00 

Hamilton  Co. ,  4&  1913, 25,625.00  25,000.00  26,750.00 

Staunton  City,  5&  1934, 10,650.00  10,000.00  10,500.00 

Sioux  City  school,  4&  1909, 10,250.00  10,000.00  10,250.00 

Dubuque  rfdg.,  4&  1916, 25,750.00  25,000.00  25,750.00 

Salt  Lake,  5&  1912, 20,400.00  20,000.00  20.400.00 

Jackson  school,  5&  1903-4-5-6, .  9,773.10  9,000.00  9,773.10 
Big  Rapids  public  improvement, 

5&  1905-6-7-8, 12,765.00  12,000.00  12,765.00 

Michigan  war,  3£&  1908, 8,080.00  8,000.00  8,080.00 

Michigan  war,  3&  1908, 20,000.00  20,000.00  20,000.00 

Totals,   $286,018.10  $279,000.00  $288,943.10 
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UNION  CASUALTY  AND  SURETY  COMPANY,! 

ST.    LOUIS,    MO. 

Commenced  Business,  April,  1893. 

C.  P.  Ellerbe,  President.  John  Greenough,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


i.   capital: 


Amount  of  capital  stock  authorized,.; $250,000.00 

Amount  of  capital  paid  up  in  cash, 250,000.00 

Amount  of  net  ledger  assets  December  31  of  previous  year, ....       $503,683.47 

II.    INCOME  DURING  YEAR. 

Employers1 
Accident.  Liability. 
Entire  premiums  col- 
lected,     $385,223.16  $508,962.04 

Deduct  re-insurance, 
rebate,  abatements, 
and  return  premi- 
ums,         96,274.12       81,580.46 


Net  cash  premi- 
ums,     $288,949.04  $427,881  58 

Steam 
Plate  Glass.  Boiler. 

Premiums  received  in 
cash, $93,010.96     $39,628.77 

Deduct  re-insurance, 
rebate,  abatements, 
and  return  premi- 
ums,         20,944.76         5,479.48 


Net  cash  premi- 
ums,      $72,066.20     $34,149.29       $822,546.11 

Interest  on  loans  on  mortgages  of 
real  estate, $9,985.82 

Interest  on  bonds  and  dividends 
on  stocks, 11,129.62 


Total  rents  and  interest, 21,115.44 

Profit  on  sale  or  maturity  of  ledger  assets  during 
the  year  over  book  values, 2,132.50 


Actual  cash  income, 845,794.05 


Sum  of  both  amounts, $1,349,477.52 
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III.     DISBURSEMENTS  DURING  YEAR. 

Employers' 
Accident.  Liability. 

Net  amount  paid  for 

losses, $148,560.48  $272,261.42 

Steam 
Plate  Glass.  Boiler. 

Net  amount  paid  for 
losses, $23,129.42  $482.85       $449,434.17 

Commissions  or  brokerage  to 
agents,  less  received  on  re-insur- 
ance,        $244,043.09 

Salaries,  traveling,  and  all  ex- 
penses of  agents  and  agencies 
not  on  commission  account, 21,316.36 

Inspections, 12,528.71 

Salaries  and  all  other  compensa- 
tion of  officers,  $8,150.00,  and 
home  office  employes,$34,408.79,  42,558.79 

Taxes  on  premiums,  $11,931.13; 
taxes  on  property,  $1,788.83; 
Insurance  Department  fees  and 
agents'  licenses,  $6,962.75;  mu- 
nicipal licenses,  $946.49, 21,629.20 

Rent, 4,560.92 

Legal  expenses, 3,883.91 

Furniture  and  fixtures,  $253.25; 
advertising,  $2,282.25;  printing 
and  stationery,  $5,161.31,     7,696.81 

All  other  items 32,372.26 


Total  miscellaneous  expenses, 390,590.05 

Total  disbursements $840,024.22 


Balance, $509,453.30 

IY.     LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens, $202,335.00 

Book  value  of  bonds,  excluding  interest  (Sched- 
ule D),  267,240.00 

Cash  in  company's  office,  $2,427.81 ;  deposited 
in  banks,  $37,450.49, 39,878.30 

Total  net  ledger  assets,  as  per  balance, $509,453.30 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages, $3,219.59 

Interest  accrued  on  bonds  and  stocks, 165.00 

Total  outstanding  interest  and  rents 3,384.59 

Market  value  of  bonds  and  stocks  over  book  value,  not  includ- 
ing interest  (Schedule  D), 10,160.00 
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Gross  premiums  in  course  of  collection,  to  wit  : 

Unpaid 
Not  over  three        Commissions 
months  due.  thereon. 

Accident, $88,139.07  $26,441.72 

Emp.  Liability,....  126,621.41  27,856.71 

Plate  Glass, 19,427.10  5,828.13 

Steam  Boiler, 10,991.46  2,308.21 

$245,179.04       $62,434.77 
Total  net  not  over  three  months  due, 

Total  admitted  assets, 


Net 
Premiums. 

$61,697.35 

98,764.70 

13,598.97 

8,683.25 


$182,744.27 


182,744.27 
705,742.16 


V.    NON-LEDGER  LIABILITIES. 


Accident, 

Emp.  Liability,. . . 
Plate  Glass, 


In  process  of 
adjustment. 

$10,506.00 

4,930.00 

1,053.21 


Resisted  by 
company  on 
its  own  ac- 
count. (Not 

outlawed.) 

$7,550.00 
901.29 


Estimated 
expenses  in- 
cident to 

settlement. 


$64,300.00 


Net  amounts  of 
unpaid    claim 

accounts, $16,489.21         $8,451.29 

Aggregate  of  unpaid  claims  and  expenses, 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 
less  from  date  of  policy : 

Accident,  $129,761.35;  unearned  (50$, 

Emp.  Liability,  $365,942.26;  unearned  (50$,.., 

Plate  Glass,  $71,063.92;  unearned  (50$, 

Steam  Boiler,  $24,514.51;  unearned  (50$, 


$64,300.00 


$64,880.67 

182,971.13 

35,531.96 

12,257.26 


Total  unearned  premiums  as  computed  above, 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 
or  accrued, 


$89,240.50 


Total  amount  of  all  liabilities, 

Joint  stock  capital  actually  paid  up  in  cash, 
Surplus  beyond  capital  and  other  liabilities, . 

Total, 


$250,000.00 
70,320.03 


295,641.02 

540.61 
$385,422.13 

320,320.03 
$705,742.16 


VI.     RISKS  AND  PREMIUMS. 

ACCIDENT. 

Risks. 

In  force  December  31,  preceding  year, $27,806,085.00 

Written  or  renewed  during  the  year, 44,437,700.00 

Total, $72,243,785.00 

Deduct  expirations  and  cancellations, 45,046,410.00 

Balance,. $27,197,375.00 

Net  in  force  December  31,  1898, $27,197,375.00 


Premiums. 

$164,397.66 

358,710.13 


$523,107.79 
393,346.44 


$129,761.35 
$129,761.35 
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EMPLOYERS'  liability. 

Eisks.  Premiums. 

In  force  December  31,  preceding  year, $54,803,362. 00  $360,577.39 

Written  or  renewed  during  the  year, 75,820,500.00  509,495.78 


Total, 8130,623,862  00  $870,073.17 

Deduct  expirations  and  cancellations, 74,646,230.00  504,130.91 

Balance, $55,977,632.00  $365,942.26 

Net  in  force  December  31,  1898 $55,977,632.00  $365,942.26 

STEAM   BOILER. 

Risks.  Premiums. 

In  force  December  31,  preceding  year, $10,938,845.00  $26,814.53 

Written  or  renewed  during  the  year, 11,055,450.00  39,100.96 


Total, $21,994,295.00         $65,915.49 

Deduct  expirations  and  cancellations, 12,477,615.00  41,400.98 

Balance, $9,516,680.00         $24,514.51 

Net  in  force  December  31,  1898, $9,516,680.00         $24,514.51 

PLATE    GLASS. 

Risks.  Premiums. 

In  force  December  31,  preceding  year, $1,544,257.00         $80,032.08 

Written  or  renewed  during  the  year, 2,209,069.00  89,930.71 

Total, $3,753,326.00       $169,962.79 

Deduct  expirations  and  cancellations, 1,953,222.00  98,898.87 

Balance, $1,800,104.00         $71,063.92 

Net  in  force  December  31,  1898, $1,800,104.00         $71,063.92 

Losses  incurred  during  the  year, $449,434.17 

VII.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks  Premiums  Losses  Losses         At  Risk 

Written.  Received.  Paid.         Incurred,  end  of  Year. 

Accident, $71,500  $456.52  $5.00          $5.00  $55,300 

Employers' Liability,..  80,000  293.93  466.41        466.41  65,000 

Plate  Glass 13,187  413.33  54.04          54.04  13,187 

Steam  Boiler, 7,500  34.00      7,500 

Aggregate,....       $172,187      $1,197.78      $525.45      $525.45      $140,987 

VIII.      UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, $58,828.94 

Premiums  (net)  received  during  year, $822,546.11 

Decrease  in  gross  uncollected  pre- 
miums, less  liabilities  for  un- 
paid   return    and   re-insurance 

premiums, $20,035.88 

Decrease  in  re-insurance  fund,. . .  20,269.81  233.93 

Total  net  premiums  earned, $822,780.04 
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Interest,  etc.,  received:; (less  real 
estate  taxes,  repairs,  and  ex- 
penses),        $23,247.94 

Increase  in^accrued  interest,  mar- 
ket; values,  unadmitted  assets, 
and  balance  of  profit  and  loss 
items  for  year, 1,105.67 

Total  interest  earned 24,353.61 
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Total  premiums  and  interest  earned, $847,133.65 

Losses  (net)  paid  during  year,.   ..     $449,434.17 
Decrease  in  net  unpaid  losses, 4,235.67 

Total  net  losses  incurred, $445,198.50 

Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses, nor  profit  and  loss 
items), $390,590.05 

Decrease  unpaid  expenses  (on  un- 
uncollected  premiums,  unpaid 
bills,  accounts,  etc.,  in  liabili-  . 

ties), 145.99 

Total  expenses  incurred, 390,444.06 


Total  losses  and  expenses  incurred, 835,642.56 

Net  gain  for  the  year, $11,491.09 

Increase  in  surplus  for  year, 11,491.09 

Surplus  end  of  year, $70,320.03 

Ratio  of  total  "net  losses  incurred"  to  total  "  net  premiums  earned,"  54.10$. 
Ratio  of  total  "expenses  incurred"  to  total  "  net  premiums  earned,"  47.45$. 


Schedule  D.     Bonds  owned  by  the  Company. 

Description.  Book  Value.  Par  Value.  Market  Value. 

St.  Louis  gold,  3.65$,  1907, $250,000.00  $250,000.00  $260,000.00 

St.  Louis  Brewing  As'n,  6$,  1914,  15,840.00  16,000.00  16,000.00 
St.   Louis    United    Elevator   Co., 

lstmtge.,  5$,  1917, 400.00  400.00  400.00 

Seattle  Lake  Washington  Water- 
way Co.,  No.  167,  6$,  1906,. . . .  1,000.00  1,000.00  1,000.00 

Totals, $267,240.00  $267,400.00  $277,400,00 
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UNITED  STATES  CASUALTY  COMPANY, 

NEW   YORK   CITY. 

Commenced   Business,  May,  1895. 

James  W.  Hinkley,  President.  Edson   8.  Lott,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Amount  of  capital  stock  authorized, $300,000.00 

Amount  of  capital  paid  up  in  cash, 300,000.00 

Amount  of  net  ledger  assets,  December  31,  1897, $690,194. 49 

II.     INCOME  DURING  THE  YEAR. 

Employers' 
Accident.  Liability. 
Entire  premiums  col- 
lected,     $469,870.24     $467,999.34 

Deduct  re -insurance, 
rebate,  abatements, 
and  return  prem's,       101,852.50        165,464.92 


Net  cash  prem's,    $368,017.74 

S302,534.42 

Automatic 
Sprinkler. 

Premiums  received  in 

Steam 
Boiler. 

cash, $43,747.23 

$38,842.41 

Deduct  re -insurance, 

rebate,  abatements, 

and  return  prem's,        24,290.10 

12,548.90 

sT16.302.80 

Net  cash  prem's,      S  19,457. 13 

$26,21)3.51 

Interest  on   bonds  and  dividends 

on  stocks, 

$19,789.62 

Interest    on    other  debts  due  the 

company,   and   on    deposits    in 
banks, 

214.25 

Total  rents  and  interest, 

20,003.87 

Profit  on  sale  or  maturity  of  ledger 

issets  during 

the  year  over  book  values 

925.00 

Actual  cash  income 

737,231.67 

Sum  of  both  amounts, .... 

$1,427,426.16 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 


Accident. 


Employers' 
Liability. 


Net  amount  paid  for 
losses, $126,771.64     $113,169.32 

Fidelity  Automatic 

and  Sure'ty.  Sprinkler. 

Net  amount  paid  for 
losses, $14,892.27       $12,607.00 

Commissions  or  brokerage  to  ag'ts 
less  received  on  re-insurance,. ..      $1S1,885.70 

Salaries,  traveling,  and  all  expen- 
ses of  agents  and  agencies  not 
on  commission  account, 39,266.68 

Inspections, 11,083.29 

Salaries  and  all  other  compensa- 
tion of  officers,  817,333.24;  and 
home  office  employes,  $34,123.06,         51,456.30 

Taxes  on  premiums,  $8,662.66: 
Insurance  Department  fees  and 
agents'  licenses,  $3,525.03;  mu- 
nicipal licenses,  S706.75. 12,894.44 

Rent 8,845.  S5 

Legal  expenses, 3,203.74 

Furniture  and  fixtures,  $1,883.23; 
advertising.  $559.40;  printing 
and  stationery,  $11,357.88, 13,800.51 

All  other  items, 20,269.30 


$267,440.23 


342.205.S1 


Total  miscellaneous  expenses, 

Total  disbursements, $609,646.04 

Balance. $817,780.12 


IV.    LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered $5,000.00 

Book  value  of  bonds,  excluding  interest,  and 

stocks  (Schedule  D), 765,280.94 

Cash  in  company's  office,  $21,155.10;   deposited 

in  banks,  $26,379.12, 47,534.22 


Total. 


8817,815.16 

DEDUCT   LEDGER   LIABILITIES. 


Agents'  credit  balances, 

Total  net  ledger  assets,  as  per  balance,. 


35.04 


$817,780.12 


NON-LEDGER   ASSETS. 

Interest  accrued  on  bonds  and  stocks 


3,941.64 
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months  due. 

Accident, $36,409.58 

Emp.  Liability, 56,715.19 

Automatic  Sprinkler,       2,541.99 
Steam  Boiler, 4,635.45 


Unpaid 
Not  over  three  Commissions         Net 

thereon.        Premiums. 


Gross  premiums  in  course  of  collection,  to  wit: 

More  thau  three 

months  due 
(not  carried  in). 

$9,102.39  $27,307.19  $486.08 

14,178.80    42,536.39    449.50 

635.50      1,906.49 

1,158,86      3,476.59      53.00 


$100,302.21  $25,075.55  $75,226. 
Total  net  not  over  three  months  due 


Total  admitted  assets, 


75,226.66 


$896,948.42 


V.     NON-LEDGER  LIABILITIES. 


Accident, 

Employers'  Liability, 
Automatic  Sprinkler, 
Steam  Boiler, 


In  process  of 
adjustment. 

$3,995.00 

20,845.00 

350.00 

150.00 


Resisted  by  Com- 
pany on  its 
own  account. 
(Not  outlawed.) 

$12,275.00 
52,750.00 


Net  amounts  of  unpaid  claim 
account, 


$25,340.00         $65,025.00 


Aggregate  of  unpaid  claims  and  expenses, 

Gross  premiums  upon  all  unexpired  risks,  run- 
ning one  year  or  less  from  date  of  policy: 

Accident,.... $265,938.21;  unearned  (50$,  $132,9*' 9.10 

Emp.  Liability, 292,170.92;  unearned  (50$,     146,085.46 

Automatic  Sprinkler,       22,005.19;  unearned  (50$,       11,002.55 
Steam  Boiler 17,858.79;  unearned  (50$,        8,929  40 

Total  one  year  or  less, 298,986.51 

Gross  premiums  upon  all  unexpired  risks,  run- 
ning more  than  one  year  from  date  of  policy: 

Emp.   Liability, $11,060.74;  unearned,  pro  rata,  $11,060.74 

Steam  Boiler, 19,044.41;  unearned,  pro  rata,    19,014.41 

Total  more  than  one  year, $30,105.15 

Total  uuearned  premiums,  as  computed  above, 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or 

accrued, 

For  re-insurance,   

Contingency  fund, 

All  other  liabilities, 


Total  amount  of  all  liabilities, , 

Joint  stock  capital  actually  paid  up  in  cash, 
Surplus  beyond  capital  and  other  liabilities, . 

Total 


$300,000.00 
155.000.00 


$90,365.00 


329,091.66 

1,420.83 

1,751.89 

18,319.04 

1,000.00 

$441,948.42 

455,000.00 
$896,948.42 
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VI.     RISKS  AND  PREMIUMS. 

ACCIDENT. 

Risks.  Premiums. 

In  force  December  31 ,  1897, $152,737,550.00  $257,249.38 

Written  or  renewed  during  the  year,. 341,720,480.00  468,572.91 

Totals, $494,458,030.00  $725,822.29 

Deduct  expirations  and  cancellations, 348,823,350.00  459,884.08 

Net  in  force  Decemcer  31,  1898, $145,634,680.00  $265,938.21 

employers'  liability. 

In  force  December  31,  1897, $45,775,000.00  $265,295.03 

Written  or  renewed  during  the  year, 63,765,000.00  475,473.18 


Totals, $109,540,000  00  $740,768.21 

Deduct  expirations  and  cancellations, 62,410.000  00  436.322.16 

Balance, $47,130,000  00  $304,446.05 

Deduct  reinsured  policies,. 85,000.00  1,214.39 

Net  in  force  December  31,  1898, $47,045,000.00  $303,231.66 

BURGLARY. 

In  force  December  31, 1897, $2,790,785.00  $17,790.23 

Deduct  expirations  and  cancellations, 2,548,826  00  15,780.10 

Balance, $241,959.00  $2,010.13 

Deduct  reinsured  policies, $241,959.00  $2,010.13 

STEAM   BOILER. 

In  force  December  31,  1897, $7,457,750.00  $26,149  36 

Written  or  renewed  during  the  year, 9,997,070.00  36,496.74 

Totals, $17,454,820  00  $62,646.10 

Deduct  expirations  and  cancellations, 8,744,070  00  25,742  90 

Net  in  force  December  31,  1898, $8,710,750.00  $36,903.20 

AUTOMATIC    SPRINKLER. 

In  force  December  31,  1897, $1,744,750.00  $24,664.97 

Written  or  renewed  during  the  year, 3,133,859.00  39,724.47 


Totals, $4,878,609.00  $64,389.44 

Deduct  expirations  and  cancellations, 3,165,684  00  42,384.25 

Net  in  force  December  31,  1898, $1,712,925.00  $22,005.19 

Losses  incurred  during  the  year, $262,505  16 

VII.    BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks             Premiums       Losses          Losses  At  Risk  end 

Written.            Received.         Paid.         Incurred.  of  Year. 

Accident,   $444,000.00        $774  50    $418.37     $293.37  $226,000.00 

Emp.  Liability, 100,000.00         523.24      125,000.00 

Automatic  Sprinkler,.       25,000.00         360.00       2o,0u0.00 

Steam  Boiler, 25,000  00           82  50       25,000  00 

Aggregate, $594,000.00     $1,740.24    $418.37     $293.37  $401,000.00 
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VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, $90,029.85 

Premiums  (net)  received  during  year, S716,302.80 

Increase  in  gross  uncollected  pre-  » 

miums,  less  liabilities  for  un- 
paid return  and  re-insurance 
premiums, $49.60 

Increase  in  re-insurance  fund  and 
contingency  fund, 47,043.34         46,993.74 

Total  net  premiums  earned S669.309.06 

Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses)         $20,928.87 

Decrease  in  accrued  interest, 
market  values,  unadmitted 
assets,  and  balance  of  profit  and 
loss  items  for  year, 734.60 

Total  interest  earned, 20,194.27 

Total  premiums  and  interest  earned, S689.503.33 

Losses  (net)  paid  during  year, $267,440.23 

Increase  in  net  unpaid  losses, . . .  14,940.00 

Total  net  losses  incurred, S282.380.23 

Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses, nor  profit  and  loss 
items), S340, 726.15 

Increase  unpaid  expenses  (on  un- 
collected premiums,  unpaid 
bills,  accounts,  etc.,  in  liabili- 
ties),     1,426.80 

Total  expenses  incurred, 342,152.95 

Total  losses  and  expenses  incurred, 624,533.18 

Net  gain  for  the  year, $64,970.15 

Increase  in  surplus  for  year, 64,970.15 


Surplus  end  of  year, S155, 000.00 


Ratio  of  total  "net  losses  incurred"  to  total  "  net  premiums  earned,"  42.18£. 
Ratio  of  total  "  expenses  incurred  "  to  total  "net  premiums  earned,"  51.12#, 


Schedule  D.     Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.        Market  Value. 

United  States  Bonds  — 

United  States  coup.,  3&  1908...      $125,033.13       $120,000.00       $125,033.13 
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Book  Value.  Par  Value.  Market  Value. 

Municipal  Stocks  and  Bonds  — 
Consolidated  stock  of  City  of 

New  York,  reg.,  2^,  1929,.. .  256,316.56  283,000.00  256,316.56 
N.  Y.   city  exempt  additional, 

water  stock,  3&  1907, 49,750.00  50,000.00  49,750.00 

N.  Y.  city  gold,  d%,  1920, 25,093.75  25,000.00  25,093.75 

N.Y.  city  gold  redm.,  3£#,  1922,  37,450.00  35,000.00  37,450.00 

N.  Y.  city  gold,  S$%,  1928, 228,637.50  210,000.00  228,637.50 

N.  Y.  city  gold  reg. ,  3£#,  1918, .  43,000.00  40,000.00  43,000.00 

Totals, $765,280.94  $763,000.00  $765,280.94 
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UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY, 

BALTIMORE,    MARYLAND. 

Commenced  Business,  August,  1896. 

John  R.  Bland,  President.  George  R.  Callis,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Amount  of  capital  stock  authorized, ....    $1,500,000.00 
Amount  of  capital  paid  up  in  cash, 1,000,000.00 

Amount  of  net  ledger  assets,  Dec.  31,  1897, $857,920.40 

Increase  of  capital  during  1898, 194,140.00 

Increase  of  cash  collateral  deposits *370.31 

Extended  at, $1,052,430.71 

II.     INCOME  DURING  YEAR. 

Fidelity 
and  Surety. 

Premiums  received  in  cash $371,819.56 

Deduct  re-insurance,  rebate,  abate- 
ments, and  return  premiums,. . .  43,849.93 


Net  cash  premiums, $327,969.63 

Interest  on  loans  on  mortgages  of 

real  estate, $60.00 

Interest  on  collateral  loans, 8,683.52 

Interest  on  bonds  and  dividends  * 

on  stocks, 20,404.80 


Total  rents  and  interest, 29,148.32 

Profit  on  sale  or  maturity  of  ledger 
assets  during  the  year  over  book 
values $460.75 

Mercantile  and  attorney's  subscrip- 
tions,   31,117.50 

Paid  into  surplus  fund, 183,000.00         214,578.25 

Actual  cash  income, 571,696.20 


Sum  of  both  amounts, $1,624,126.91 


*  Department  Note.—  The  company's  explanation  of  this  item  is  as  follows  :  The  item  of 
$370  31  is  the  difference  between  the  amount  which  we  had  on  hand,  Dec.  31, 1898,  for  cash  de- 
posited with  us  as  security  for  certain  bonds  issued,  and  the  balance  which  we  had  on  hand  Dec. 
31, 1897,  deposited  with  us  for  the  same  purpose. 
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III.     DISBURSEMENTS  DURING  YEAR. 

Fidelity 
and  Surety. 

Amount  paid  for  losses, $31,787.13 

Deduct  salvage  and  re-insurance, .  1,264.68 


Net  amount  paid  for  losses, $30,522.45 

Commissions  or  brokerage  to  agents, 

less  received  on  re  insurance, . . .        $68,420.68 

Salaries,  traveling,  and  all  expenses 
of  agents  and  agencies  not  on 
commission  account, 69,435.39 

Salaries  and  all  other  compensa- 
tion of  officers,  $11,711  66;  and 
home  office  employes,  $23,418.99;        35,130  65 

Taxes  on  premiums,  $8,361.27; 
taxes  on  property,  $578.88;  In- 
surance Department  fees  and 
agents'  licenses,  $13,635.79;  mu- 
nicipal licenses,  $89.98, 22,665.92 

Rent, 2,828.33 

Legal  expenses, 10,366.46 

Advertising,    $8,375.47;    printing 

and  stationery,  $15,768.33, 24,143.80 

All  other  items, 89,942  23 

Total  miscellaneous  expenses 322,933.46 

Total  disbursements 353,455.91 


Balance, $1,270,671.00 

IV.     LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered, $69,693,67 

Mortgage  loans  on  real  estate,  first  liens,    3,500.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  collaterals  (Schedule  C), 63,300.00 

Book  value  of  bonds  (excluding  interest,  $383,- 

703  91).  and  stocks,  $425,036.34  (Schedule  D),  808,740.25 
Cash  in  company's  office,  $39,796.01;  deposited 

in  banks,  $242,333.90, 282,129.91 

All  other  items, 43,307.17 


Total  net  ledger  assets,  as  per  balance, $1,270,671.00 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages, $65.00 

Interest  due  and  accrued  on  bonds  and  stocks,..  10,054.76 

Interest  due  and  accrued  on  collateral  loans,  . . .  403.33 


Total  outstanding  interest  and  rents 10,523.09 

Market  value  of  bonds  and  stocks  over  book  value,  not  includ- 
ing interest  (Schedule  D), 40,395.08 
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Gross  premiums  in  course  of  collection,  to  wit: 

Unpaid  Com- 
Xot  over  three  missions  ?set 

months  due.  thereon.  premiums. 

Fidelity  and  Surety, . .     $111,676.90       $19,010.37       $92,666.53 

Total  net  not  over  three  months  due, 92,666.53 

Gross  assets, $1,414,255.70 


DEDUCT   ASSETS  NOT   ADMITTED. 

Furniture,  fixtures,  and  safes, 100.00 

Total  admitted  assets $1,414,155.70 

V.     NON-LEDGER  LIABILITIES. 

Resisted  by 

Known  or       company  on 

Claims  ad-  estimated:         its  own  ac- 

justed  and      In  process  of       Proofs  not      count.     (Not 

not  paid.        adjustment.  filed.  outlawed.) 

Fidelity  and  Surety,      $736.03      $3,148.16      $5,065.00      $4,521.11 

Aggregate  of  unpaid  claims  and  expenses, $13,470.30 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 

less  from  date  of  policy: 
Fidelity  and  Surety,  $382,876.81;  unearned  (50#),  .  .$191,488.41 

Total  unearned  premiums,  as  computed  above, 191,438.41 

Cash  deposited  as  collateral,  for  risks, 29,019.99 

Total  amount  of  all  liabilities, $233,928. 70 

Joint  stock  capital  actually  paid  up  in  cash, ....     $1,000,000.00 

Surplus  beyond  capital  and  other  liabilities, ....  180,227.00      1,180,227.00 

Total $1,414,155.70 


VI.    RISKS  AND  PREMIUMS. 

FIDELITY  AND   SURETY. 

Risks.  Premiums. 

In  force  December  31,  1898, $25,746,775.22      $97,455.43 

Written  or  renewed  during  the  year, 127,282,088.00  452,375.61 

Totals, $153,028,863.22  $549,831.04 

Deduct  expirations  and  cancellations, 28,364,204.13  166,954.23 

Net  in  force  December  31,  1898, $124,664,659.09  $382,876.81 

Losses  incurred  during  the  year, $43,992.75 

VII.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 
Fidelity  and  Surety, , 


Risks 

Premiums 

At  Risk 

Written. 

Received. 

end  of  year. 

$309,100.00 

$863.25. 

$307,800.00 
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VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, $4,284.22 

Premiums  (net)  received  during  year, $327,969.63 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  re-insurance 
premiums, 80,556.05 


$408,525.68 
Increase  in  re-insurance  fund, 142,710.69 


Total  net  premiums  earned, $265,814.99 

Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses,          $29,148.32 

Increase  in  accrued  interest, 
market  values,  unadmitted 
assets,  and  balance  of  profit 
and  loss  items  for  the  year, . . .        260,348.53 

Total  interest  earned, 289,496  85 


Total  premiums  and  interest  earned, $555,311.84 

Losses  (net)  paid  during  year, . .        $30,522.45 
Increase  in  net  unpaid  losses,. .  13,378.52 

Total  net  losses  incurred, $43,900.97 

Expenses  paid  (not  including 
real  estate  taxes,  repairs,  and 
expenses,  nor  profit  and  loss 
items), $323,033.46 

Increase  unpaid  expenses  (on 
uncollected  premiums,  unpaid 
bills,  accounts,  etc.,  in  liabili- 
ties),   12,434.63 

Total  expenses  incurred, 335,468.09 


Total  losses  and  expenses  incurred, 379,369.06 

Net  gain  for  the  year, $175,942.78 

Increase  in  surplus  for  year, 175,942.78 

Surplus  end  of  year, $180,227.00 

Ratio  of  total  "net  losses  incurred  "  to  total  "  net  premiums  earned,"  16.52$. 
Ratio  of  total  "expenses  incurred"  to  total  '-'net  premiums  earned,"  126.20$. 


Schedule  G.  Loans  on  Collateral. 

Description.  Par  Value.  Market  Value.         Am't  Loaned. 

Char.  &  W.  C.  R.R.  5$  bds,  1946,  $27,000.00  $27,810.00         $24,000.00 

Annap.  &  Balto.  S.  L.  5% bonds,..  3,000.00  3,090.00             2,250.00 

Char.  &  W.  C.  R.R.  5$  bds.,  1946,  33,000.00  33,990.00           30,000.00 

Guardian.  Trust  &  Dep.  Co.  stk.,  1,000.00  1,610.00  ) 

Fidelity  &  Dep.  Co.  of  Md.  stk  , . .  400.00  1,372  00  > 


2.000.00 
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Description. 

Book  Yalue. 

Par  Yalue. 

Amt.  Loaned. 

Brush  Electric  Co.  bond,  1910, . . . 

1,000.00 

1,050  00 

1,050.00 

Easton,  Md.,  National  bank  stk., . 

1,500.00 

2,700.00 

2,000.00 

Wilmington  &  Weldon  R.R.  ctfs., 

2,700.00 

3,186.00 

2,000.00 

Totals, 

$69,600.00 

$74,808.00 

$63,300.00 

Schedule  B.     Stocks  an 

d  Bonds  owned 

by  the  Company 

Book  Value. 

Par  Yalue. 

Market  Yalue. 

United  States  Bonds  — 

U.  S.  government  4£,  1907 

$26,812.50 

$25,000.00 

$28,126.00 

U.  S.  government  5^,  1904,.  . .  . 

27,781.25 

25,000.00 

28,125.00 

U.  S.  government  3£,  1918, 

100,724.20 

100,000.00 

107,500.00 

Miscellaneous  Bonds  — 

State  of  Md.  cons,  loan  3^,  1914, 

40,021.45 

39,430  00 

40,021.45 

Union  Pac.  R.R.  1st  m.  4^,1947, 

23,062.50 

25,000.00 

25,750.00 

State  of  Virginia  new  3&  1932, . 

40,250.00 

50,000.00 

43,250.00 

City  of  Montg'ry,  Ala.,  5&  1927, 

26,848.46 

25,000.00 

26,437.50 

B.  &  0.    R.  R.  receivers'  ctfs., 

Main.  Stem.  5#,  call, 

50,263.70 

50,000.00 

50,000.00 

State  of  Va.  century  2-3£,  1991,. 

6,152.80 

10,000.00 

8,200  00 

City  of  Staunton, Ya.,  4&1926, 

10,011.50 

10,000.00 

10,500.00 

City  of  Findlay,  0.,  5&  1908, . . 

8,601.11 

8,000.00 

8,580.00 

City  of  Columbus,  O.,  4&  1916, 

23,174.44 

22,000.00 

23,210.00 

Stocks  — 

Baltimore  city  3£&  1940, 

90,331.25 

87,500.00 

99,750.00 

Baltimore  city  3i&  1927 

51,216.25 

52,500.00 

53,025. CO 

Baltimore  city  3£&  1936, 

153,162.50 

145,000.00 

163,850.00 

Baltimore  city  3#,  1930, 

8,028.00 

7,600.00 

8,474  00 

Baltimore  city  3£&  1928, 

17,531.25 

16,500.00 

18,315.00 

New  York  city  3|&  1927, 

55,465.24 

50,000.00 

55.250.00 

New  York  city  3&  1924 

25,128.60 

25,000  00 

25,375.00 

New  York  city,  21,  1929, 

23,034.25 

25,000.00 

24,250.00 

National  Bank  of  Com.,  Bait.,. . 

1,139.00 

1,005.00 

1,147.38 

Totals, 

$808,740.25 

$799,535.00 

$849,135.33 
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UNITED  STATES  GUARANTY  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  January,  1890. 

Edward  Rawlings,  President.  Daniel  J.  Tompkins,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Amount  of  capital  stock  authorized, $250,000.00 

Amount  of  capital  paid  up  in  cash, 250,000.00 

Amount  of  net  ledger  assets,  December  31,  1897, $440,714.05 

II.     INCOME  DURING  YEAR. 

Fidelity 
and  Surety. 

Premiums  received  in  cash $122,142.49 

Deduct  re-insurance,  rebate, abate- 
ments, and  return  premiums, . .  36,679.17 

Net  cash  premiums 77 $85,463.32 

Interest  on  loans  on  mortgages  of 
real  estate, $25.85 

Interest  on  bonds  and  dividends 
on  stocks, 11,826.58 

Interest  on  other  debts  due  the 
company  and  on  deposit  in 
bank, 1,008.06 


Total  rents  and  interest, 12,860.49 

Actual  cash  income, 98,323.81 

Sum  of  both  amounts, ....... , . .  , . . , ..... , , .   .  t . . .        $ 539,037.86 

III.     DISBURSEMENTS  DURING  YEAR. 

Fidelity 
and  Surety. 

Amount  paid  for  losses,   $28,241.69 

Deduct  salvage  and  re-insurance,  8,434.80 

Net  amount  paid  for  losses, $19,806.89 

Stockholders  for  interest  or  divi- 
dends (amount  declared  during 

the  year,  $15,000.00), $15,000.00 

Commissions  or  brokerage  to 
agents,  less  received  on  re-in- 
surance,    12,422.65 


584 


UNITED    STATES    GEAEANTY    COMEANY. 


Salaries  and  all  traveling  ex- 
penses of  agents  and  agencies 
not  on  commission  account, . . .  2,645.92 

Inspections, 1,284. 53 

Salaries  and  all  other  compensa- 
tions of  officers,  $6,800.00  ;  and 
home  office  employes,$16, 118.66,  22,918.66 

Taxes  on  premiums,  $865.48  ;  In- 
surance Department  fees  and 
agents'  licenses,  $540.32, 1,405.80 

Rent, 3,452.38 

Legal  expenses, 1,111.35 

Advertising,  $1,632.89  ;  printing 
and  stationery,  $2,517.66, 4,150.55 

All  other  items, 8,237.51 


Total  miscellaneous, 72,629.35 


Total  disbursements, $92,436.24 

Balance, $446,601.62 

IY.     LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered, $1,724.28 

Mortgage  loans  on  real  estate,  first  liens, 100.00 

Book  value  of  bonds  (excluding  interest,  $324,- 

366.59,  and  stocks,  $47,687.50  (Schedule  D), ..  372,054.09 

Cash  in  company's  office,  $468.44  ;  deposited  in 

banks,  $70,768.08, 71,236  52 

Agents  debit  balances, 1,486.73 

Total  net  ledger  assets,  as  per  balance, $446,601.62 

NON-LEDGER   ASSETS. 

Interest  accrued  on  bonds  and  stocks, 3,764.23 

Gross  premiums  in  course  of  collection,  to  wit  : 

Enpaid  Com-  More  than  three 

Not  over  three    missions  Net  months  due 

months  due.     thereon.        Premiums,  (not  carried  in). 

Fidelity  and  Surety,    $7,866.79   $1,044.28    $6,822.51    $1,306.50 

Total  net  not  over  three  months  due, 6,822.51 


Gross  assets $457,188.36 

DEDUCT   ASSETS  NOT   ADMITTED. 

Depreciation  from  book  values  of  above  ledger  assets  to  bring 
same  to  market  value, 3,254.09 

Total  admitted  assets $453,934.27 

V.     NOX-LEDGER  LIABILITIES. 

Aggregate  of  unpaid  claims  in  process  of  adjustment $25,688.24 

Gross  premiums  upon  all  unexpired  risks,  running  one  year 
or  less  from  date  of  policy  : 
Fidelity  and  Surety,  $89,783.51,  unearned  (50£),         $44,891.76 

Total  one  year  or  less,   44,891.76 
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Gross  premiums  upon  all  unexpired  risks,  running  more  than 
one  year  from  date  of  policy  : 
Fidelity  and  Surety, $3,474.50,  unearned  pro  rata,  $2,298.52 

Total  more  than  one  year, 2,298.52 

Total  unearned  premiums,  as  computed  above, $47,190.28 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued, 575.00 

For  reinsurance, 350.53 

Total  amount  of  all  liabilities, $73,803.85 

Joint  stock  capital  actually  paid  up  in  cash, $250,000.00 

Surplus  beyond  capital  and  other  liabilities, ....          130,130.42  380,130.42 

Total, $453,934.27 

VI.     RISKS  AND  PREMIUMS. 

FIDELITY. 

Risks.  Premiums. 

In  force  December  31,  1898, $21,582,790.00  $116,511.94 

Written  or  renewed  during  the  year, 28,726,178.00  122,767.30 

Totals, $50,308,968.00  $239,279.24 

Deduct  expirations  and  cancellations, 25,351,474.00  129,277.60 

Balance, $24,957,494.00  $110,001.64 

Deduct  re-insured  policies, 3,746,200.00  16,743.63 

Net  in  force  December  31,  1898 $21,211,294.00  $93,258  01 

Losses  incurred  during  the  year, $22,511 .49 


VII.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEA.R. 

Risks  Premiums  Losses  Losses  At  Risk 

"Written.  Received.  Paid.  Incurred.  end  of  Year. 

Fidelity,...  $544,300.00   $1,445.61   $1,583.35   $1,371.87   $531,050.00 


VIII.    UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year $110,930.92 

Premiums  (net)  received  during  year, $85,463.32 

Increase  in  gross  uncollected 
premiums,  less  liabilities  for 
unpaid  return  and  re-insurance 

premiums $775.45 

Increase  in  re-insurance  fund, . .  1,866.40  1,090.95 


Total  net  premiums  earned, $84,372.37 

Interest,  etc,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses),          $12,860.49 

Increase  in  accrued  interest, 
market  values,  unadmitted  as- 
sets, and  balance  of  profit  and 

loss  items  for  year 6,408.33 

Total  interest  earned, . .  .777777777777777           19,268.82 
Total  premiums  and  interest  earned, $103,641.19 
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Losses  (net)  paid  during  year, . .       $19,806.89 
Decrease  in  net  unpaid  losses, . .  5,730.20 

Total  net  losses  incurred, 

Expenses  paid  (not  including 
real  Restate  taxes,  repairs,  and 
expenses,  nor  profit  and  loss 
items), $57,629.35 

Decrease  unpaid  expenses  (on 
uncollected  premiums,  unpaid 
bills,  accounts,  etc.,  in  liabili- 
ties),   2,264.35 


$14,076.69 


Total  expenses  incurred, 

Total  losses  and  expenses  incurred, 


55,365.00 


69,441.69 


Net  gain  for  the  year, , 

Dividends  paid  to  stockholders, 

Total  dividends  incurred  for  year, 

Increase  in  surplus  for  year,  . . . 


$15,000.00 


$34,199.50 
15,000.00 


19,199.50 


Surplus  end  of  year, #   $130,130.42 

Ratio  of  total  "  net  losses  incurred  "  to  total  "  net  premiums  earned,"  16.68$. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  65.62^. 


Schedule  D.     Stocks  and  Bonds  owned 

Book  Value. 
United  States  Bonds  — 

U.  S.  reg.  4f0,  1907, $60,681.25 

U.  S.  reg.  4%,  1925, 30,000.00 

U.  S.  reg.  5%,  .1904, 28,312.50 

U.  S.  reg.  3%,  1918, 25,712.50 

Municipal  Bonds  — 

N.  Y.  Con.  stk.,  2$%,  1929, 102,325.34 

Brooklyn  City  S%,  1908, 14,400.00 

Brooklyn  City  3^,  1920, 51,847.50 

N.  Y.  City  %\%,  1927, 11,087.50 

t 
Railroad  Stocks  — 

N.  Y.,  Lack.  &  Western, 11,400.00 

St.  Paul,  M.  &M., 11,100.00 

Miscellaneous  — 
Western  Union  Tel.  Co., 25,187.50 

Totals, $372,054.09 


the  Company. 
Par  Value.       Market  Value. 


$50,000.00 
25,000.00 
25,000.00 
25,000.00 

100,000.00 
15,000.00 
50,000.00 
10,000.00 

10,000.00 
10,000.00 

32,000.00 


$55,000.00 
31,250.00 
27,500.00 
25,750.00 

93,000.00 
14,700.00 
52,000.00 
10,800.00 

12,500.00 
17,500.00 

28,800.00 


$352,000.00       $368,800.00 


FIDELITY,  SURETY,  EMPLOYERS' 
LIABILITY,  AND  ACCIDENT 

(MISCELLANEOUS) 

INSURANCE    COMPANIES 

OF    OTHER   STATES. 


ABSTRACTS    COMPILED    FROM   THEIR   ANNUAL   STATE- 
MENTS SHOWING  THEIR  CONDITION  ON  THE 
31st  DAY  OF  DECEMBER,  1898. 
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UNITED  STATES  BRANCH  OF  THE  EMPLOYERS'  LIABILITY 
ASSURANCE  CORPORATION.     (LIMITED.) 

LONDON,    ENGLAND. 

United  States  Acting  Manager,  William  A.  French. 

Commenced  Business  in  April,   1881. 
Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 

$200,000.00. 
Amount  of  net  ledger  assets  Dec.  31,  1897, $923,333.25 

II.    INCOME  DURING  YEAR. 

Employers1 
Accident.  Liability. 

Entire  premiums   col- 
lected,        $17,819.86  $1,107,648.49 

Deduct  re-insurance,  re- 
bate, abatements,  and 
return  premiums 24,533.04        166,020.90 

Net  cash  premiums $147,286.82      $941,627.59 

Fidelity 
and  Surety. 

Premiums    received    in 

cash, $31,643.59 

Deduct  reinsurance,  re- 
bate, abatements,  and 
return  premiums, 6,061.84 

Net  cash  premiums,    $25,581.75 $1,114,496.16 

Interest  on  bonds  and  dividends  on  stock, 63,834.68 

Actual  cash  income 1,178,330.84 

Sum  of  both  amounts, $2,101,664.09 

III.     DISBURSEMENTS  DURING  YEAR. 

Employers1 
Accident.  Liability. 

Net  amount  paid  for 
losses, $87,668.87      $534,425.49 

Fidelity 
and  Surety. 
JNet  amount  paid  for 

losses, $11,379.94       $633,474.30 
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Remitted  home  office 81,753.88 

Commissions  or  brokerage  to  agents, 
less  received  on  reinsurance, 266,157.86 

Salaries,  traveling,  and  all  expenses 
of  agents  and  agencies  not  on  com- 
mission account, 13,118.33 

Salaries  and  all  other  compensation 
of  officers,  $21,280.37,  and  home  of- 
office  employes,  $21,510.28 42,790.65 

Taxes  on  premiums,  $18,822.37  ;  In- 
surance Department  fees  and 
agents'  licenses,  $9,842.73;  munic- 
ipal licenses,  $565.28;  internal  rev- 
enue, $2,154.78, 31 ,385.16 

Rent , 20,497.02 

Legal  expenses, , 7, 213. 26 

Furniture  and  fixtures,  $2,640.69; 
advertising,  $6,460.89  ;  printing 
and  stationery,  $12,139.51, 21,241.09 

All  other  items 11,619.63 


Total  miscellaneous  expenses, 495,776.88 


Total  disbursements, $1,129,251.18 


Balance, $972,412.91 


IV.     LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  (Sched- 
ule D), $961,600.00 

Cash  in  company's  office,  $800.00  ;  deposited  in 
banks,  $846.20, 1,646.20 

Cash  in  hands  of  trustees, 9,166.71 


Total  net  ledger  assets,  as  per  balance, $972,412.91 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks, 7,059.17 

Gross  premiums  in  course  of  collection,  to  wit  : 

Unpaid  Com-  More  than  three 

Not  over  three         missions  Net  months  due 

months  due.  thereon.  Premiums,    (not  carried  in). 

Accident, $23,807.58      $6,945.05      $16,862.53     $1,561.88 

Emp.  Liability,..  219,300.30      50,298.09      169.002.21        6,384.10 

Fidelity  &  Surety,    3,548.21  720.02         2,828.19     

$246,656.09    $57,963.16    $188,692.93     

Total  net  not  over  three  months  due, 188,692.93 


Total  admitted  assets, $1,168,165.01 
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V.     NON-LEDGER  LIABILITIES. 

Resisted  by  com- 
pany on  its  own 
In  process  of    account.  (Not       Resisted  for 
adjustment.         outlawed).  employers. 

Accident, $17,450.00      $36,190.00        

Enip.  Liability, 33,755.00         2,655.00      $208,415.00 

Fidelity  and  Surety, ... .  275.00         

Net  amounts  of  unpaid 

claim  account, $51,480.00      $38,845.00      $208,415.00 


Aggregate  of  unpaid  claims  and  expenses ■. $298,740.00 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 

less  from  date  of  policy  : 

Accident, $124,367.62;  unearned  (50$,     $62,183.81 

Emp.  Liability, 797, 348. 43;  unearned  (50#),     398,674.22 

Fidelity  and  Surety,.         24,688.31;  unearned  (50$),       12,344.15 

Total  one  year  or  less, $473,202.18 

Gross  premiums  upon  all  unexpired  risks,  running  more  than 
one  year  from  date  of  policy  : 
Emp.  Liability, ....     $18,227.54;  unearned,  pro  rata,       5,000.25 

Total  more  than  one  year, $5,000  25 


Total  earned  premiums,  as  computed  above,   478,202.43 

Total  amount  of  all  liabilities, $776,942.43 

Capital  deposit $200,000.00 

Surplus  beyond  capital  deposit  and  other  liabilities,      191,222.58  391,222  58 

Total, $1,168, 165  01 

VI.     RISKS  AND  PREMIUMS. 

ACCIDENT. 

Risks.  Premiums. 

In  force  December  31,  1897, $28,883,900.00  $128,372.89 

Written  or  renewed  during  the  year, 37,006,776.00  164,471,56 

Totals $65,890,676.00  $292,847.45 

Deduct  expirations  and  cancellations, 37,907,961.00  168,479.83 


Net  in  force  December  31,  1898, $27,982,715.00  $124,367.62 

employers'  liability. 

Risks.  Premiums. 

In  force  December  31,  1897, $181,052,813.00  $804,679.17 

Written  or  renewed  during  year, 244,925,400.00  1,088,557  33 

Totals, $425,978,213.00  $1,893,236.50 

Deduct  expirations  and  cancellations 242.473,619.00  1,017,660.53 

Net  in  force  December  31,  1898, $183,504,594.00  $815,575.97 

FIDELITY. 

Risks.  Premiums. 

In  force  December  31,  1897, $5,938,920.00  $26  395.20 

Written  or  renewed  during  the  year, 6,927,855.00  30,790.47 

Totals, $12,866,775.00  $57,185.67 
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Risks.  Premiums- 
Deduct  expirations  and  cancellations, 7,311,905.00           32,497.36 


Net  in  force  December  31,  1898, $5,554,870.00         $24,688.31 

Losses  incurred  during  the  year, $673,724.30 

VII.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks  Premiums         Losses  Losses  At  Risk 

Written.  Received.  Paid.         Incurred.  end  of  Year. 

Accident, $34,256.00      $152.25     $34,256.00 

Emp.  Liability, .. .     1,532,700.00      6,812.00  $2,360.07  $2,825.07    1,532,700.00 

Fidelity, 2,250.00  10.00 2,250.00 

Aggregate,.  $1,569,206.00   $6,974.25    $2,360.07   $2,825.07  $1,569,206.00 

VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, $412,306.16 

Premiums  (net)  received  during  year, $1,114,496.16 

Decrease  in  gross  uncollected  pre- 
miums, less  liabilities  for  un- 
paid return  and  re-insurance 
premiums, $27,883.09 

Increase  in  re-insurance  fund, .. .  4,795.36         32,678.45 

Total  net  premiums  earned, $1,081,817.71 

Interest,  etc.,  received  (less  real 
estate  taxes',  repairs,  and  ex- 
penses),         $35,556.63 

Increase  in  accrued  interest,  mar- 
ket values,  unadmitted  assets, 
and  balance  of  profit  and  loss 
items  for  year, 28,200.13 

Total  interest  earned, 63,756.76 


Total  premiums  and  interest  earned, $1,145,574.47 

Losses  (net)  paid  during  year $633,474.30 

Increase  in  net  unpaid  losses, 40,250  00 

Total  net  losses  incurred, $673,724.30 

Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses, nor  profit  and  loss 
items), $414,023.00 

Decrease  unpaid  expenses  (on  un- 
collected premiums,  unpaid 
bills,  accounts,  etc.,  in  liabili- 
ties), 5%  commission, 2,843.13 

Total  expenses  incurred, 411,179.87 

Total  losses  and  expenses  incurred, 1,084,904.17 

Net  gain  for  the  year, $60,670.30 
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Remittance  to  home  office, $81,753.88 

Total  dividends  incurred  for  year 81 ,753.88 

Decrease  in  surplus  for  year, 21,083.58 

Surplus  end  of  year $391,222.58 

Ratio  of  total  "  net  losses  incurred  "  to  total  "net  premiums  earned,"  62.28$ 
Ratio  of  total  "  expenses  incurred"  to  total  "  net  premiums  earned,"  38.00$. 


Schedule  D.    Bonds  owned  by  tlie  Company. 

Description.  Book  Value.  Par  Value,  Market  Value. 

Atchison  gen.  m.  4%,  1995, $12,797.50  $16,000.00  $16,000.00 

Atchison  adj.  m.  4%,  1995, 3,680.00  8,000.00  6,320.00 

Baltimore  &  Ohio  R.  R.  5%,  1925,.  28,015.00  26,000.00  30,160.00 

Boston  &  Maine  R.  R.  4£#,  1944, . .  15,750.00  15,000.00  18,900.00 

City  of  Buffalo  3^,1912, 52,000.00  50,000.00  51,250.00 

City  of  Los  Angeles  5%,  1900-1907,  25,961.25  25,000.00  26,000.00 

City  of  Lynn  4$,  1919 54,562.50  50,000.00  55,000.00 

City  of  Portland,  Ore.,  W.  L.  5$, 

1923, 67,350.00  60,000.00  69,000.00 

City  of  Providence,  W.  L.  4$,  1923,  4,290.00  4,000.00  4,600.00 

City  of  Springfield,  W.  L.  4$,  1923,  5,093.75  5,000.00  5,700.00 

Dexter  &  Piscataquis  R.R.4$,  1929,  35,525.00  35,000.00  37,100.00 

Eastern  R.  R.  6$,  1906, 6,062.50  5,000.00  5,950.00 

Fort  Street  Union  Depot  Co.,  De- 
troit, 4£#,  1941, 25,500.00  25,000.00  26,250.00 

Lowell,  Lawrence  &  Haverhill  St. 

R.  R.,5$,  1923, 20,600.00  20,000.00  21,000.00 

N.  Y.  C.  &H.  R.  R.  R.,3£&  1997,  25,780.00  25,000.00  27,250.00 

N.  Y.  Cent.,  L.  S.  coll.,3|$,  1998,  19,300.00  20,000.00  19,900.00 

Pennsylvania  R.  R.  5%,  1919, 5,600.00  5,000.00  6,250,00 

P.,  W.  &  B.  R.  R.  4$,  1932, 50,375.00  50.000.00  55,000.00 

Portland  &  Rumforpl  Falls  R.  R., 

4$,  1926, 24,750.00  25,000.00  26,500.00 

State  of  Massachusetts,  Z\%,  1916,  15,825.00  15,000.00  15,975.00 

State  of  Massachusetts,  3*&  1938, .  20,295.00  18,000.00  20,295.00 

Town  of  Andover,  4$,  1908-1920, .  66,150.00  60,000.00  63,600.00 

Town  of  Canton,  4%,  1919, 5,450.00  5,000.00  5,350.00 

U.  S.  registered  %%,  1918, . , 13,171.87  12,500.00  13,437.50 

U.  S.  registered  4%,  1907, 256,312.50  200,000.00  226,000.00 

U.  S.  registered  5$,  1904, 59,750.00  50,000.00  56,312.50 

West  End  Street  R.  R.  5fc,  1902, . .  52,000.00  50,000.00  52,500,00 

Totals, $971,946.87  $879,500.00  $961,600.00 
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UNITED  STATES  BRANCH   OF  THE  FRANKFORT  MARINE  ACCI- 
DENT AND  PLATE  GLASS  INSURANCE  COMPANY, 

FRANKFORT-ON-THE-MAIN,    GERMANY. 

Commenced  Business  in  1896. 

United  States  Manager — F.  G-.  Voss,  43  Cedar  St.,  New  York  City. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT, 

$200,000.00 

Amount  of  net  ledger  assets  December  31,  1897 $298,149.46 

II.     INCOME  DURING  YEAR. 

Employers1 
Accident.  Liability  Plate  Glass. 

Entire  premiums  col- 
lected,        $96,838.69     $492,783.82         $19,550.29 

Deduct  re-insurance, 
rebate,  abate- 
ments, and  re- 
turn premiums, . .  12,835.19         68,211.38  3,181.46 

Net  cash  pre- 
miums        $84,003.50     $424,572.44         $16,368.83  $524,944.77 

Interest  on  bonds  and  dividends  on  stocks, 8,000.00 

Income  from  all  other  sources, . 68,125.00 


Actual  cash  income $601,069.77 


Sum  of  both  amounts, $899,219.23 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Employers1         • 
Accident.  Liability.  Plate  Glass. 

Net  amount  paid 

for  losses, $38,269.12        $161,123.79         $11,081.08       $210,473.99 

Remitted  home  office, $15,000.00 

Commissions  or  brokerage  to  agents,  less  re- 
ceived on  reinsurance, 145,754.03 

Salaries,  traveling,  and  all  expenses  of   agents 

and  agencies  not  on  commission  account, 50,353.72 

Inspections, 7,794.49 
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Taxes  on  premiums,  $5,414.46  ;  Insurance  De- 
partment fees  and  agents'  licenses,  $2,143.93  ; 
municipal  licenses,  $2,272.61, 9,831.00 

Advertising,  $2,293.72;  printing  and  stationery, 
$3,010.83, 5,304.55 

All  other  items, 4,299.86 

Total  miscellaneous  expenses, 238,337.65 


Total  disbursements, $448,811.64 


Balance, $450,407.59 

IY.     LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  and 

stocks  (Schedule  D), $429,344.17 

Cash  in  company's  office  and  deposited  in  banks,  15,000.00 

Bills  receivable  and  agents'  debit  balances, 6,063.42 

Total  net  ledger  assets,  as  per  balance, $450,407.59 

NON-LEDGER   ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks, 2,108.53 

Market  value  of  bonds  and  stocks  over  book  value,  not  includ- 
ing interest  (Schedule  D), 6,125.83 

Gross  premiums  in  course  of  collection,  to  wit: 

<■    -  Not  over  Unpaid  com- 

three  months  missions  Net 

due.  thereon.  Premiums. 

Accident, $31,702.37     $10,076.45         $21,625.92 

Employers'  Liability,        136,701.16       34,741.04         101,960.12 

Plate  Glass, 5,121.48         2,614.34  2,507.14 


$173,525.01     $47,431.83       $126,093.18 
Total  net  not  over  three  months  due 126,093.18 


Total  admitted  assets, $584,735.13 

V.     NON-LEDGER  LIABILITIES. 

Aggregate  of  unpaid  employers'  liability  claims  in  process  of 
adjustment,  estimated, $68,250.00 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 
less  from  date  of  policy  : 

Accident, $76,512.59;  unearned  (50$),   $38,256.29 

Employers' Liability, . .    472,746.62;  unearned  (50$),   236,373.31 

Plate  Glass, 16,254.27;  unearned  (50$),       8,127.13 

Total  unearned  premiums,  as  computed  above, 282,756.73 

Total  amount  of  all  liabilities, $351,006.73 

Statutory  deposit, $200,000.00 

Surplus, 33,728.40         233,728.40 


Total, $584,735.13 
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VI.     RISKS  AND  PREMIUMS. 

ACCIDENT. 

Risks.  Premiums. 

In  force  December  31,  1897, $5,529,000.00  $74,202.50 

Written  or  renewed  during  the  year, 12,282,750.00  99,700.47 

Totals, $17,811,750.00  $173,702.97 

Deduct  expirations  and  cancellations, 6,914,750.00  97,190.38 


Net  in  force  December  31,  1898, $10,897,000.00  $76,512.59 

employers'  liability. 

In  force  December  31,  1897, $30,160,000.00  $257,141.27 

Written  or  renewed  during  the  year, 56,572,000.00  551,818.24 

Totals $86,732,000.00  $808,959.51 

Deduct  expirations  and  cancellations, 36,725,000.00  336,212.89 

Net  in  force  December  31,  1898, $50,007,000.00  $472,746.62 

PLATE   GLASS. 

In  force  December  31,  1897, , $446,095.32  $9,181.49 

Written  or  renewed  during  the  year, 1,920,486.57  19,465.41 

Totals, $2,366,581.89  $28,646.90 

Deduct  expirations  and  cancellations, 606,574.41  12,392.63 


Net  in  force,  December  31,  1898, $1,760,007.48         $16,254.27 

Losses  incurred  during  the  year, $240,680.55 

VII.    BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks  Premiums  Losses  Losses  At  Risk 

written.  received.  paid.  incurred.       end  of  year 

Emp.  Liability, . .     $10,000.00        $120.00  $42.00         $42.00       $10,000.00 

VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, $26,991.55 

Premiums  (net)  received  during  year, $524,944.77 

Increase  in  gross  uncollected  pre- 
miums, less  liabilities  for  un- 
paid return  and  re -insurance 

premiums, $41,621.78 

Increase  in  re-insurance  fund, . . .        107,793.76         66,171.98 


Total  net  premiums  earned, $458,772.79 

Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses),           $8,000.00 

Increase  in  accrued  interest,  mar- 
ket values,  unadmitted  assets, 
and  balance  of  profit  and  loss 

items  for  year, 18,982.26 

Total  interest  earned 26,982.26 

Total  premiums  and  interest  earned, $485,755.05 
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Losses  (net)  paid  during  year,  . . .      $210,473.99 
Increase  in  net  unpaid  losses, 30,206.56 

Total  net  losses  incurred, $240,680.55 

Expenses  paid  (not  including  real 
estate  taxes,  repairs  and  ex- 
penses,   nor    profit    and    loss 


/'  •  • 

v       ' 

7.65 

Total  expenses  incurred, 

223,33 

Total  losses  and  expenses 

ncurred, 

464,018.20 

Net  gain  for  the  year,. . . 

$21,736.85 

Remitted  home  office, 

15,000.00 

Increase  in  surplus  for  year, 

6,736.85 

Surplus  end  of  year, 

$33,728.40 

Ratio  of  total  ' '  net  losses  incurred ' 

'  to  total  "net  premiums  earned,"  5S 

U6#. 

Ratio  of  total  "  expenses  incurred' 

'  to  total  "net  premiums  earned,"  48.68^. 

Schedule  D.    Stocks  and  Bonds  owned  by  the  Company. 

Book  Value. 

Par  Value. 

Market  Value. 

United  States  Bonds  — 

United  States,  3%,  1918, . . . 

$211,125.00 

$200,000.00 

$215,000.00 

United  States,  A%,  1918, . . . 

43,100.00 

40,000.00 

43,100.00 

Railroad  Bonds  — 

Illinois  Central,  4$,  1952,.. 

74,476.25 

72,000.00 

75,600.00 

Lake  Shore,  3£&  1997, .... 

..   ..          16,973.45 

16,000.00 

17,120.00 

Union  Pacific,  4&  1947, . . . 

20,208.33 

20,000.00 

21,050.00 

Lake  Shore,  g%  1997, .... 

48,239.59 

45,000.00 

48,150.00 

Northern  Pacific,  4#,  1997, 

15,221.55 

15,000.00 

15,450.00 

Totals, 

$429,344.17 

$408,000.00 

$433,470.00 
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UNITED  STATES  BRANCH   OF   THE   LONDON  GUARANTEE  AND 
ACCIDENT  COMPANY,  LIMITED, 

LONDON,    ENGLAND. 

Commenced  Business,  November,  1892. 

A.  W.  Masters,  General  Manager,  Chicago,  111. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.      CAPITAL  DEPOSIT, 

$200,000.00. 

Amount  of  net  ledger  assets  December  31,  1897, .  $763,605.38 

II.     INCOME  DURING  YEAR. 

Employers' 
Accident.  Liability. 
Entire  premiums  col- 
lected,  ,    $204,142.27      $673,775.83 

Deduct  re-insurance, 
rebate,  abatements, 
and  return  premi- 
ums,   47,109.84         93,574.58 

Net  cash  pre- 
miums,       $157,032.43      $580,201.25 

Fidelity 
and  Surety. 

Premiums  received  in  cash, $3,407.87 

Deduct  re-insurance,  rebate,  abate- 
ments, and  return  premiums, . . .  462.12 

Net  cash  premiums, $2,945.75       $740,179.43 

Interest  on  bonds  and  dividends  on 

stocks, $28,364.70 

Interest  upon  other  debts  due  the 

company  and  on  deposits  in  bank,  82.19 

Total  rents  and  interest, 28,446.89 

Profit  on  sale  or  maturity  of  ledger  assets  during 

the  year  over  book  values, 136.64 

Income  from  all  other  sources, 22.75 

Actual  cash  income, 768,785.71 

Sum  of  both  amounts, , $1,532,391.09 
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III.     DISBURSEMENTS  DURING  YEAR. 

Employers'       Fidelity  and 
Accident.  Liability.  Surety. 

Net  amount 

paid  for 

losses $79,419.58    $289,093.47       $128.26       $368,641.31 

Remitted  home  office, 28,840.48 

Commissions  or  brok'age  to  agents, 
less  received  on  re-insurance, $199,160.54 

Salaries,  traveling,  and  all  expenses 
of  agents  and  agencies  not  on 
commission  account, 19,212.59 

Medical  examiner's  fees  and  sala- 
ries, $3,777.28;  inspections,  $5,- 
231.31, 9,008.59 

Salaries  and  all  other  compensation 
of  officers  and  home  office  em- 
ployes,    42,340.77 

Taxes  on  premiums,  $7,640.80;  In- 
surance Department  fees  and 
agents'  licenses,  $3,492.38;  mu- 
nicipal licenses,  $2,315.04;  inter- 
nal revenue,  $1,401.10, 14,849.32 

Rent, 4,180.01 

Legal  expenses,  $2,569.17;  trustees 
and  auditors,  $2,300.00, 4,869.17 

Furniture  and  fixtures,  $624.30;  ad- 
vertising, $3,104.82;  printing  and 
stationery,  $7,430.59, 11,159.71 

All  other  items 12,742.44 
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Total  miscellaneous  expenses 317,523.14 

Total  disbursements, $715,004.93 

Balance, $817,386.16 


IV.    LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest),  Sched- 
ule D,  $758,453.63 

Cash  in  company's  office,  $976.37;  deposited  in 
banks,  $57,956.16, 58,932.53 

Total  net  ledger  assets  as  per  balance, $817,386.16 


V.     NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks, 8,599.81 

Market  value  of  bonds  and  stocks  over  book  value,  not  includ- 
ing interest  (Schedule  D), 33,301.75 
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Gross  premiums  in  course  of  collection,  to  wit: 

Unpaid  Coin-  More  than  three 

Not  more  than       missions  Net        months  due  (not 

three  months  due.      thereon.         Premiums.        carried  in). 

Accident $35,577.14     $9,410.87    $26,166.27    $1,755.87 

Emp.  Liability,.     103,209.26     28,382.54       74,826.72      1,525.11 

$138,786.40   $37,793.41   $100,992.99 
Total  net  not  over  three  months  due 100,992.99 


Total  admitted  assets, $960,280.71 

V.     NON-LEDGER  LIABILITIES. 

Resisted  by 

Known  or        company  on  Estimated 

estimated;         its  own  ac-  expenses  in- 

In  process  of    Proofs  not       count.  (Not  cident  to 

adjustment.         filed.  outlawed.)  settlement. 

Accident, $5,000.00    $13,037.19     $1,100.00 

Emp.  Liability,       $226,135.00 

Net  amounts  of 
unpaid  claim 

account, $5,000.00   $13,037.19     $1,100.00   $226,135.00 

Aggregate  of  unpaid  claims  and  expenses, $245,272.19 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 
less  from  date  of  policy: 

Accident, $128,064.52;  unearned  (50#),     $64,032.26 

Emp.  Liability,      548,542.20;  unearned  (50$,      274,271.10 
Fidel'y&Sur'ty,         1,788.50;  unearned  (50^),  894.25 

Total  unearned  premiums,  as  computed  above, 339,197.61 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued •.   13,555.64 


Total  amount  of  all  liabilities, $598,025.44 

Statutory  deposit, ...    $200,000.00 

Surplus, 162,255.27  362,255.27 

Total, $960,280.71 

VI.     RISKS  AND  PREMIUMS. 

ACCIDENT. 

Eisks.  Premiums. 

In  force  December  31,  preceding  year, $15,698,650  $130,350.05 

Written  or  renewed  during  the  year, 22,167,100  206,809.47 

Total, $37,865,750  $337,159.52 

Deduct  expirations  and  cancellations, 23,050,050  209,095.00 

Balance, $14,815,700  $128,064.52 

Net  in  force  December  31,  1898, $14,815,700  $128,064.52 

employers'  liability. 

In  force  December  31,  preceding  year, $61,452,500  $543,034.60 

Written  or  renewed  during  the  year, 65,660,000  656,204.15 

Total, $127,112,500  $1,199,238.75 
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Deduct  expirations  and  cancellations, 

Balance, 

Net  in  force  December  31,  1898,   .... 


Risks. 

68,262,500 

Premiums. 
650,696.55 

$58,850,000 

$548,542.20 

$58,850,000 

$548,542.20 

$1,026,600 
346,500 

$5,946.80 
2,254.25 

$1,373,100 
1,118,100 

$8,201.05 
6,412.55 

FIDELITY. 

In  force  December  31,  preceding  year, 

Written  or  renewed  during  the  year, 

Total, 

Deduct  expirations  and  cancellations, 

Balance, $255,000  $1,788.50 

Net  in  force  December  31,  1898, $255,000  $1,788.50 

Losses  incurred  during  the  year $368,641  31 

VII.     BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks  Premiums        Losses  Losses  At  Risk 

Written.         Received.  Paid.  Incurred,     end  of  Year. 

Accident, $126,000       $325.00       $122.85       $122.85    $121,000.00 

Employers' Liability,.       420,000      2,970.34         791.25        791.25      390,000.00 

Aggregate $546,000   $3,295.34       $914.10       $914.10   $511,000.00 

VIII.    UNDERWRITING   AND    INVESTMENT   EXHIBIT   DURING   YEAR 
COVERED  BY     STATEMENT. 

Surplus  beginning  of  year, $319,312.95 

Premiums  (net)  received  during  year, $740,179.43 

Decrease  in  gross  uncollected  pre- 
miums, less  liabilities  for  un- 
paid  return    and    re-insurance 

premiums, $15,308.19 

Decrease  in  re-insurance  fund,. . .  468.11         14,840.08 


Total  net  premiums  earned, $725,339.35 

Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses),        $28,606.28 

Increase  in  accrued  interest,  mar- 
ket values,  unadmitted  assets, 
and  balance  of  profit  and  loss 

items  for  year, 7,871.21 

Total  interest  earned 36,477.49 


Total  premiums  and  interest  earned, $761,816.84 

Losses  (net)  paid  during  year, . . .      $368,641.31 

Increase  in  net  unpaid  losses 2,653.42 

Total  net  losses  incurred,. .  .7. ..... .7. .      $371,291.73 

Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses, nor  profit  and  loss 
items), $317,523.14 
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Increase  unpaid  expenses  (on  un- 
collected premiums,  unpaid 
bills,  accounts,  etc.,  in  liabili- 
ties),  

Total  expenses  incurred, . . . 


1,216.17 


318,739.31 


Total  losses  and  expenses  incurred, 
Net  gain  for  the  year, 


690,034.04 


Remitted  head  office, $28,840.48 


Total  dividends  incurred  for  year, 

Increase  in  surplus  for  year,  . 

Surplus  end  of  year 


$71,782.80 


2S,840.48 


42,942.32 


255  27 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  51.19£ 
Ratio  of  total  "expenses  incurred"  to  total  " net  premiums  earned,"  43.94^. 


Schedule  D.     Bonds  owned  by  the  Company. 

Par  Value.  Book  Value.  Market  Value. 
United  States  Bonds  — 

United  States  Govt.,  4g,  1907,. .  $200,000.00  $200,000.00  $223,250.00 

Railroad  Bonds  — 

Pennsylvania  stg.,  6£,  1910,....  62,098.48  48,665.00  61,804.55 
N.  Y.  C.  &  H.  R.  deb.  ctf.,  A$ 

1905, 50,996.26  50,000.00  52,000.00 

Illinois  Central  stg.,  3|£,  1950,.  23,485.57  24,332.50  24,575.83 

B.  &  O.  Terminal,  4$&  1934,. . .  '       13,541.26  13,000.00  12,935.00 

Illinois  Central  1st m.,  8^,  1951,  25,288.01  25,000.00  25,250.00 

Chicago  &  Northw'n,  7&  1902, .  30,061.99  25,000.00  28,250.00 
Manhattan  Elevated   cons,   m., 

4&  1990, 25,147.33  25,000.00  23,875.00 

Long  Island,  5%  1931, 9,839.95  8,000.00  9,760.00 

State  and  Municipal  Bonds  — 

City  of  Jersey  City,  5ft  1923, . .  15,281.16  14,000.00  16,660.00 

City  of  Jersey  City,  5£  1924, . .  12,006.66  11,000.00  13,200.00 

City  of  Brooklyn,  3^,  1914, . . .  20,000.00  20,000.00  21,000.00 

City  of  Brooklyn,  U%,  1926,   ..  5,000.00  5,000.00  5,400.00 

City  of  Brooklyn,  S£&  1937, . . .  26,136.25  25,000.00  27,500.00 

City  of  Boston,  3&*,  1936, 51,437.50  .50,000.00  54,250.00 

City  of  Chicago,  4#,  1914, 39,903.75  38,000.00  41,990.00 

City  of  Chicago,  4fc  1916, 12,600.00  12,000.00  13,380.00 

City  of  New  York,  U%,  1922, . .  26,781.25  25,000.00  27,125.00 

City  of  Phila.,  3^,  1912-13,  . . .  26,374.75  25,000.00  26,050.00 

City  of  Hartford,  $\%,  1938, ....  27,312.50  25,000.00  27,500.00 

State  of  Mass.,  3££  1935, 55,160.96  50,000.00  56,000.00 

Totals $758,453.63  $718,997.50  §791,755.38 
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UNITED  STATES  BRANCH  OF  THE  OCEAN  ACCIDENT  AND 
GUARANTEE  CORPORATION  (LIMITED). 

Commenced  Business,  August,  1895. 

Manager,  Oscar  Ising,  346  Broadway,  New  York. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT, 

$402,000.00. 

Amount  of  net  ledger  assets,  December  31, 1897,       $432,975.22 
Securities  deposited  in  Massachusetts  by  London 
office  during  the  year,  par  value,  $100,000.00,         106,985.14 

Extended  at  cost, $539,960.36 

II.     INCOME  DURING  THE  YEAR. 

Credit. 

Entire  premiums  collected,  . $159,885.35 

Deduct  reinsurance,  rebate,  abate- 
ments, and  return  premiums,  . .  125.00 

Net  cash  premiums, $159,760.35 

Interest  on  bonds, $14,525.00 

Interest  upon  other  debts  due  the 

company    and    on  deposits    in 

bank, 374.79 

Total  rents  and  interest, 14,899.79 

Income  from  all  other  sources, 85.31 

Actual  cash  income, 174,745.45 

Sum  of  both  amounts, $714,705.81 

III.    DISBURSEMENTS  DURING  THE  YEAR. 

Credit. 

Amount  paid  for  losses, $38,469.84 

Deduct  salvage  and  re-insurance, . .  3,670.04 

Net  amount  paid  for  losses, $34,799.80 

Commissions  or  brokerage  to 
agents,  less  received  on  re- 
insurance,          $25,143.75 
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Salaries,  traveling,  and  all  ex- 
penses of  agents  and  agencies 
not  on  commission  account,...  2,158.15 

Salaries  and  all  other  compensa- 
tion of  officers  and  home  office 
employes, 8,570.00 

Taxes  on  premiums,  $1,262.69;  In- 
surance Department  fees  and 
agents'  licenses,  $1,464.25,.   ...  2,726.94 

Rent, 2,778.00 

Legal  expenses 4, 114.35 

Furniture  and  fixtures,  $14.50;  ad- 
vertising, printing,  and  station- 
ery, $684.33, 698.83 

All  other  items, - 8,561.08 


Total  miscellaneous  expenses 54,751.00 

Total  disbursements, $89,550.90 

Balance, $625,154.91 

IY.    LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest,  Sched- 
ule D),  $596,604.21 

Cash  in  company's  office,  $1,250.00  ;  deposited 
in  banks,  $24,350.86, .  25,600.86 

Bills  receivable,  $2,640.00  ;  agents'  debit  bal- 
ances, $309.84, 2,949.84 


Total  net  ledger  assets,  as  per  balance, $625,154.91 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds, 2,662.50 

Market  value  of  bonds  over  book  value,  not  including  interest 

(Schedule  D),  5,435  80 

Gross  assets, $633,253.21 

DEDUCT   ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  unsecured,  $309.84  ;   bills  receivable, 

unsecured,  $2,640.00, 2,949.84 

Total  admitted  assets $630,303.37 

V.     NON-LEDGER  LIABILITIES. 

Gross  premiums  upon  all  unexpired  risks  running  one  year  or 
less  from  date  of  policy  : 

Credit, $156,009.52;  unearned  (50$,  $78,004.76 

Total  unearned  premiums,  as  computed  above, $78,004.76 

Total  amount  of  all  liabilities, $78,004.76 

Statutory  deposits, $402,000.00 

Surplus, 150,298.61  552,298.61 

Total, $630,303.37 
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VI.     RISKS  AND  PREMIUMS. 

CREDIT. 

Risks.  Premiums. 

In  force  December  31,  1897, $2,335,000.00       $121,497.49 

Written  or  renewed  during  the  year, 2,841,000.00         162,035.35 


Totals, $5,176,000.00       $283,532.84 

Deduct  expirations  and  cancellations, 2,445,000.00         127,523.32 

Net  in  force  December  31,  1898 $2,731,000.00       $156,009.52 

Losses  incurred  during  the  year, $38,469.84 

VII.    BUSINESS  IN  CONNECTICUT  DURING  THE  YEAR. 

Risks  Premiums 

Written.  Received. 

Credit, $86,000.00  $4,860.00 

VIII.     UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR 
COVERED  BY  STATEMENT. 

Surplus  beginning  of  year, $369,455.84 

Premiums  (net)  received  during  year, $159,760.35 

Increase  in  re-insurance  fund,...       $14,606.02         14,606.02 

Total  net  premiums  earned, $145, 154.33 

Interest,  etc.,  received  (less  real 
estate  taxes,  repairs,  and  ex- 
penses),        $14,985.10 

Increase  in  accrued  interest,  mar- 
ket values,  unadmitted  assets, 
and  balance  of  profit  and  loss 
items  for  year, 5,269.10 

Total  interest  earned, 20,254.20 


Total  premiums  and  interest  earned, $165,408.53 

Losses  (net)  paid  during  year, $34,799.80 

Total  net  losses  incurred, $34,799.80 

Expenses  paid  (not  including  real 
estate  taxes,  repairs,  and  ex- 
penses, nor  profit  and  loss 
items, $54,751  10 

Total  expenses  incurred 54,751.10 

Total  losses  and  expenses  incurred, 89,550.90 

Net  gain  for  the  year, •    $75,857.63 

Received  from  home  office  during  year, 106,985.14 

Increase  in  surplus  for  year, 182,842.77 

Surplus  end  of  year, $552,298.61 

Ratio  of  total  "  net  losses  incurred  "  to  total  "  net  premiums  earned,"  23.98$. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  37.71$. 
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Schedule  D.  —  Bonds  owned  by  the  Company. 

Description.  Book  Value.  Par  Value.  Market  Value. 
Consolidated  Stock,  City  of  New 

York,  3&  1914-1924 $208,812.37  $202,000.00  $208,812.37 

United  States  Gov.  4%,  1907, 111,500.00  100,000.00  111,625.00 

United  States  Gov.  3#,  1918 31,509.38  30,000.00  32,250.00 

Massachusetts  State  3^,  1923-35,.  106,985.14  100,000.00  106,985.14 

Chesapeake  &  Ohio  R.  R.  5&  1939,  16,200.00  15,000.00  17,550.00 
Central  R.  R.  of  New  Jersey,  5#, 

1987, 17,550.00  15,000.00  16,800.00 

Chicago,  Mil.  &  St.  Paul  4£,  1989,          13,415.00  13,000.00  14,105.00 

Ohio  &  Mississippi  R.  R.  4&  1947,          25,907.79  25,000.00  27,000.00 

Union  Pacific  R.  R.  4#,  1947, 23,812.50  25,000.00  26,312.50 

Erie  &  Pittsburgh  R.  R.  3£&  1940,  25,355.35  25,000.00  25,000.00 
Wilmington  &  Weldon  R.  R.  4#, 

1935 15,556.68  15,000.00  15,600  00 

Totals, $596,604.21  $565,000.00  $602,040.01 


STATISTICAL  TABLES 

RELATING   TO 

LIFE  COMPANIES  OPERATING  UPON  THE 
FIXED  PREMIUM  PLAN. 


INCOME. 
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TABLE   15— SUMMARY   COMPARISON   OF    ASSETS,   LIABILITIES, 
PREMIUM  RESERVE,  AND  SURPLUS,  FROM  1874  TO  1898. 

Life  Companies  of  Connecticut. 


No. 

Admitted 

Liabilities, 

Surplus 

Net  Premium 

Ratio  of 

Assets 

Ratio  of 

Assets  to 

Year. 

of 
Cos. 

10 

Assets. 

excluding 
Capital. 

including 
Capital. 

Reserve. 

to  Lia- 
bilities. 

Premium 

Reserve. 

1874 

$93,225,533 

$84,567,161 

$8,658,372 

$82,314,903 

1.1022 

1.1325 

1875 

10 

98,964,945 

90,342,159 

8,622,786 

88,036,176 

1.0954 

1.1241 

1876 

9 

103,442,268 

94,607,428 

8,834,840 

91,923,607 

1.0934 

1.1253 

1877 

8 

92,525,077 

83,407,232 

9,117,845 

80,682,885 

1.1093 

1.1468 

1878 

8 

102,264,116 

93,359,508 

8,904,608 

89,748,506 

1.0954 

1.1394 

1879 

8 

102,965,558 

93,590,353 

9,375,205 

90,538,501 

1.1001 

1.1372 

1880 

8 

104,132,874 

94,097,058 

10,035,816 

91,316,664 

1.1066 

1.1403 

1881 

8 

105,457,728 

94,657,538 

10,800,190 

91,771,407 

1.1141 

1.1492 

1882 

8 

107,712,170 

96,286,495 

11,425,675 

93,232,582 

1.1186 

1.155a 

1883 

8 

106,871,629 

96,147,577 

10,724,052 

93,917,532 

1.1115 

1.1379 

1884 

8 

108,115,725 

97,153,763 

10,961,962 

95,163,065 

1.1128 

1.1361 

1885 

8 

109,944,181 

98,152,414 

11,791,767 

96,343,179 

1.1201 

1.1412 

1886 

7 

109,195,691 

95,685,965 

13,5Q9,726 

93,967,142 

1.1412 

1.1621 

1887 

6 

109,851,597 

95,860,598 

13,990,999 

94,284,873 

1.1460 

1.1651 

1888 

7 

112,865,601 

98,353,789 

14,511,812 

96,611,837 

1.1475 

1.1682 

1889 

7 

115,334,786 

100,811,773 

14,523,013 

98,810,147 

1.1441 

1,1672 

1890 

7 

118,036,777 

103,109,789 

14,926,988 

101,463,214 

1.1448 

1.1633 

1891 

7 

121,533,719 

105,936,238 

15,597,481 

104,213,242 

1.1472 

1.1662 

1892 

7 

125,100,313 

109,006,749 

16,093,564 

106,996,902 

1.1476 

1.1692 

1893 

6 

128,162,288 

112,232  290 

15,929,998 

109,982,975 

1.1419 

1.1653 

1894 

6 

132,502,457 

115,337,565 

17,164,892 

113,047,599 

1.1488 

1.1721 

1895 

6 

136,329,480 

120,016,876 

16,312,604 

117,298,672 

1.1359 

1.1622 
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LAWS 


RELATING   TO 


Insurance  and   Insurance   Companies, 


December,  1898. 


NOTE. 

The  laws  of  this  State,  relating  to  insurance  and  insurance 
companies,  now  in  force,  are  published  in  the  following  pages. 

They  are  published  as  found  in  the  General  Statutes,  Re- 
vision of  1887  (with  their  section  numbers),  and  in  the  Public 
Acts  of  1889,  x893,  -[895,  and  1897,  except  when  they  have  been 
either  amended  or  repealed. 

Marginal  references  are  made  to  the  years  in  which  the  laws 
amending  or  repealing  former  laws  were  passed. 

Insurance  Department, 

State  of  Connecticut, 

Hartford,  December,  1898. 


STATE   OP   CONNECTICUT. 


LAWS   RELATING   TO 

Insurance  and  Insurance  Companies. 


TITLE  i. 


CHAPTER  I. 

Section  I.  In  the  construction  of  all  statutes  of  this  State 
words  and  phrases  shall  be  construed  according  to  the  com- 
monly  approved  uses  of  the  language :  and  technical  words  Foreign  insur- 

J  -i  r  a  ance  company. 

and  phrases  and  such  as  have  acquired  a  peculiar  and  appro- 
priate meaning  in  the  law,  shall  be  construed  and  understood 
accordingly.  .  .  .  The  term  "  foreign  insurance  company  " 
shall  include  any  company,  corporation,  association,  partner- 
ship, or  individual,  of  any  foreign  government,  doing  fire  in- 
surance business  in  this  State. 


TITLE  VIII. 


CHAPTER  XXV. 


Sec.  331.       He  (the  Comptroller)  shall  cause  to  be  printed  jjjjjs,  ch.  ii5. 
at  the  expense  of  the  State,  annually,  such  number  of  copies  Number  of  * 
of  each  of  the  following  annual  reports  as  is  hereinafter  stated,  to  SprintS!8 
that  is  to  say  ...  of  the  Insurance  Commissioner,  sixteen 
hundred.  .  .  . 


4*  insurance  laws.    [Chaps.  99,  I  1 9,  1 66- 

TITLE  XIX. 


or  accident 

insurance 

companies 


CHAPTER  XCIX. 

g.  s.  1875, 524,  Sec.  1589.  Every  person  who  shall  obtain  or  attempt  to 
Defrauding  life  obtain,  from  any  life  or  accident  insurance  company  of  this 
State,  any  money  on  any  policy  of  insurance  issued  by  it,  by 
falsely  or  fraudulently  representing  the  insured  person  as  dead, 
or  the  person  insured  against  accident  as  injured ;  or  shall 
fraudulently  obtain,  or  attempt  to  obtain,  any  money  from 
such  company  upon  a  policy  of  insurance  issued  in  the  name 
of  a  fictitious  person,  shall,  if  the  sum  so  obtained,  or  attempted 
to  be  obtained,  be  one  hundred  dollars  or  more,  be  imprisoned 
in  the  State  prison  not  more  than  ten  years ;  and  if  such  sum 
shall  be  less  than  one  hundred  dollars,  he  shall  be  fined  not 
more  than  five  hundred  dollars,  or  imprisoned  in  a  jail  not 
more  than  one  year,  or  both. 


TITLE  XXX. 


CHAPTER  CXIX. 

g.  s.  1875,280,  Sec.  1941.  No  bank,  savings  bank,  insurance  company, 
Banks^etc,  not  or  trust  company,  heretofore  incorporated,  shall  change  its 
tionwaithout°ca"  location  from  one  town  to  another,  except  by  act  of  the  Gen- 

authority.  ^   AssemDly. 

TITLE  XLVL 


CHAPTER  CLXVI. 

G.s.  1875,  187,  Sec.  2799.  Any  policy  of  life  insurance,  expressed  to  be 
when7iife  in-  for  the  benefit  of  a  married  woman,  or  assigned  to  her,  or  in 
foJabeneShoit  a  trust  for  her,  shall  inure  to  her  separate  use,  or  in  case  of  her 
!rSrese?o!ie1raan  decease  before  payment,  to  the  use  of  her  children,  or  of  her 
separate  use,  husband's  children,  as  may  be  provided  in  such  policy,  pro- 
vided, that  if  the  annual  premium  on  such  policy  shall  exceed 
three  hundred  dollars,  the  amount  of  such  excess  with  interest 
shall  inure  to  the  benefit  of  the  creditors  of  the  person  paying 


etc. 


Chapter  168.]       insurance  commissioner. 

the  premium,  but  if  she  shall  die  before  the  person  insured, 
leaving  no  children  of  herself  or  husband,  the  policy  shall 
become  the  property  of  the  person  who  has  paid  the  premiums, 
unless  otherwise  provided  in  such  policy. 


TITLE  XLVII. 

INSURANCE. 


Chapter 
Chapter 
Chapter 
Chapter 
Chapter 


CLXVIII. 

CLXIX. 
CLXX. 

CLXXI. 
CLXXII. 


Chapter  CLXXIII. 


Insurance  Commissioner. 
Fire  and  Marine  Insurance. 
Foreign  Fire  Insurance  Companies. 
Life  Insurance. 
Assessment  Insurance. 
General  Provisions. 


CHAPTER  CLXVIII. 


INSURANCE  commissioner. 


Section. 
2814. 


Insurance     commissioner     appoint- 
ment. 

2815.  When  Senate  to  act  on  nomination. 

2816.  On    failure   of    Governor    to    nomi- 

nate. 

2817.  Vacancies  how  filled. 

2818.  Same. 

2819.  Commissioner  to  give  bonds. 

2820.  Powers  and  duties. 

2821.  To  report  needed  changes  in  laws. 


Section. 

2822.  To  examine  into  methods  of  insur- 

ance companies;  may  make  orders, 
may  apply  for  injunction  or  ap- 
pointment of  receiver ;  power  of 
court  or  judge. 

2823.  Court  or  judge   may   modify  order 

of  commissioner. 

2824.  Fees  to  be  received  by  commissioner 

from  companies. 

2825.  Reports. 


Sec.    2814.     The  Governor  shall,  every  four  years,  com-  1877,  ch".  107,  §1. 
mencing  in  1887,  and  within  sixty  days  after  the  organization  insurance5'  33* 
of  the  General  Assembly,  nominate,  and,  with  the  advice  and  app^intm^ntf' 
consent  of  the  Senate,  appoint  some  suitable  person,  not  a  See  pUDiic  Acts, 
director,  officer,  or  agent  of  any  insurance  company,  to  be  In-  ^Siding  Sec!' 
surance  Commissioner,  who  shall,  unless  sooner  removed  by  28l4- 
the  Governor  for  cause,  hold  his  office  for  four  years  from  the 
first  day  of  July  following  his  appointment. 


Sec.    2815.     The  Senate  shall  act  finally  upon  such  nomi-  stXteVZt  on 
nation  sent  to  them  bv  the  Governor,  within  ten  davs  from  the  nomination 

m        '  ~  J  wit-Viin   tAn     t 

day  it  may  be  received. 


within  ten  days. 


[877.  ch.,  107, 


insurance  commissioner.       [Chapter  168. 


Sec.     2816.     If  the  Governor  shall  fail  to  make  such  nomi- 


On  fai'iure  of    nation,  or  the  Senate  fail  to  act  upon  the  same  within  the  time 
to  nominate.       specified,  the  vacancy  existing  by  operation  of  law  shall  be 
filled  by  a  concurrent  vote  of  the  General  Assembly. 


1877,  cn-  io7i 

§4. 

Vacancies,    1 

filled. 


Sec.  2817.  Vacancies  that  may  arise  for  the  remainder 
of  an  unexpired  term  shall  be  filled  in  the  manner  provided  by 
the  foregoing  sections  of  this  chapter. 


1877,  ch.  107, 

r.        §5- 

Same. 


Sec.  2818.  The  Governor  may  fill  any  vacancies  that 
may  arise  during  the  recess  of  the  General  Assembly,  until 
sixty  days  after  its  next  organization. 


1885,  ch.  87. 
1889,  ch.  139. 
Insurance 
Commissioner 
to  give  bonds. 


Sec.  2819.  Every  person  appointed  Insurance  Commis- 
sioner shall,  before  entering  upon,  or  continuing  to  discharge 
the  duties  of  his  office,  give  a  bond  to  the  State,  with  sufficient 
surety  to  the  acceptance  of  the  Treasurer,  in  the  sum  of  ten 
thousand  dollars,  conditioned  for  the  faithful  performance  of 
the  duties  of  said  office  during  the  term  of  such  appointment. 


1886,  ch.  87. 
Powers  and 
duties  of 
Insurance 
Commissioner. 


Sec.  2820.  The  Commissioner  shall  see  that  all  the  laws 
respecting  insurance  companies  are  faithfully  executed;  may 
employ  clerical  aid ;  shall  furnish  to  each  of  the  insurance  com- 
panies incorporated  by  this  State,  and  to  the  attorneys  of  com- 
panies incorporated  by  other  states  and  foreign  governments, 
doing  business  in  this  State,  printed  forms  of  the  statements  re- 
quired by  law ;  shall  on  or  before  the  fifth  of  each  month  pay 
over  all  fees  which  he  may  receive  during  the  month  previous  to 
the  Treasurer ;  and  may  administer  oaths  in  the  discharge  of  his 
official  duties. 


1887,  ch.  138, 

§1. 
To  report 
needed    changes 
in   laws. 


Sec.  2821.  It  shall  be  the  duty  of  the  Insurance  Commis- 
sioner from  time  to  time  to  report  to  the  General  Assembly  any 
changes  which,  in  his  opinion,  should  be  made  in  the  laws  re- 
lating to  insurance. 


1887  ch.  138,  Sec.  2822.     The  Insurance  Commissioner  may  from  time 

To  examine       to  time  examine  into  the  methods  of  business  of  any  company, 

into  methods  of  ,.  ...  ...  i_  •        /•  r 

insurance  corporation,  association,  partnership,  or  combination  01  per- 

sons doing  any  kind  or  form  of  insurance  business  in  this  State, 
and  may  require  them  to  answer  such  questions  as  he  may 
think  necessary  for  the  purpose  of  such  inquiry,  and  if  in  his 
opinion  any  such  company,  corporation,  association,  or  part- 


Chapter  168.]       insurance  commissioner.  7* 

nership,  or  combination  of  persons  are  doing  business  in  an  May  make 
illegal  or  improper  manner,  or  are  failing  to  adjust  and  pay  °r 
their  losses  and  obligations  when  they  become  due,  excepting 
claims  to  which  in  the  judgment  of  the  Commissioner  there  is 
a  substantial  defense,  he  may  order  them  to  discontinue  such 
illegal  or  improper  method  of  doing  business,  and  may  order 
them  to  adjust  and  pay  their  losses  and  obligations  as  they 
become  due,  and,  if  any  such  company,  corporation,  associa- 
tion, partnership,  or  combination  of  persons  shall  fail  within 
ten  days  to  obey  any  such  order  of  the  commissioner,  he  may  May  apply  for 
apply  to  any  court  or  judge  having  jurisdiction,  for  an  in-  L^pSmenV  of 
junction,  or  for  the  appointment  of  a  receiver,  or  for  both,  and  thene.lver' 
such  court  or  judge  shall  have  power,  according  to  the  usual 
course  of  proceedings  in  equity,  to  enforce  such  order  of  the 
commissioner  by  injunction,  or  by  appointing  a  receiver  to 
take  charge  of  the  property  and  affairs  of  such  company,  cor- 
poration, association,  partnership,  or  combination  of  persons, 
or  by  both  such  injunction  and  appointment  of  a  receiver;  and  Powerofthe 

.  court  or  Judge. 

said  court  or  judge  shall  also  have  power  to  make  all  such 
further  orders  as  may  be  necessary  or  proper  to  carry  into 
effect  such  injunction  and  receivership. 

Sec    2823.     Such  judge  or  court  may,  in  his  or  its  discre-  1887,  ch.  «8,  §3. 

,.,  1  1  r     1         t  ^  •         May  modify 

tion,  vary  or  modify  any  such  order  of  the  Insurance  Commis-  order  of 

1 .  .        ,  1  •  r   ,  1  commissioner. 

sioner,  according  to  the  circumstances  01  the  case,  or  may  re- 
fuse to  enforce  the  same. 

Sec.  2824.     The  Commissioner  shall  demand  and  receive  i884) ch.  42,  §3. 
the  following  fees  from  insurance  companies  :     For  annual  fee  ^  ch.'  i^i"3' 
for  each  license  not  issued  to  fire  companies  of  foreign  coun-  £cdvedbby 
tries,  ten  dollars,  and  for  every  agent's  certificate,  two  dollars,  froTJompaSes. 
provided  no  greater  fees  are  exacted  for  such  licenses  and  cer- 
tificates by  other  states  from  companies  of  this  State  that  are 
admitted  to  do  business  in  such  other  states ;  for  receiving  and 
filing  annual  reports,  ten  dollars ;  for  valuation  of  policies  of 
life  insurance  companies  organized  under  the  laws  of  this  State, 
one  cent  for  each  thousand  dollars  of  insurance  valued ;  for 
valuation  of  policies  of  life  insurance  companies   organized 
under  the  laws  of  any  other  State  admitted  to  transact  business 
in  this  State,  such  rate  for  each  thousand  dollars  of  insurance 
value  as  is  imposed  by  such  other  state  upon  any  similar  in- 
surance company  organized  under  the  laws  of  this  State  ad- 
mitted to  transact  business  in  such  other  state ;  for  filing  any 
additional  paper  required  by  law,  twenty-five  cents ;  and  for 


FIRE    AND    MARINE    INSURANCE.     [Chapter   169- 

every  certificate  of  valuation,  copy  of  report,  or  certificate  of 
condition  of  company  to  be  filed  in  any  other  state,  five  dollars  ; 
for  filing  copy  of  charter  under  Section  2928,  ten  dollars ;  for 
certificate  of  authority  under  Section  2929,  five  dollars. 


G.  S.  1875,  17- 
1877,  ch. 
Reports. 


=  34. 


Sec.  8225.  The  Commissioner  shall  annually  submit  to 
the  Governor  a  report  of  his  official  acts  and  of  the  condition* 
of  all  insurance  companies  doing  business  in  this  State,  with  a 
condensed  statement  of  their  reports  made  to  him,  arranged  in 
proper  form  for  printing,  together  with  a  statement  of  the  fees 
received  by  him  from  such  companies,  and  paid  by  him  to  the 
Treasurer;  and  he  shall  biennially  submit  to  the  General  As- 
sembly such  annual  reports  and  statements. 


CHAPTER  CLXIX. 


FIRE  AND  MARINE  INSURANCE. 


Section 
2826. 


2829. 

2830. 
2831. 
2832. 
2833- 

2834. 


2835- 


Conditions  to  be  stated  in  body  of 
policy. 

Company  not  to  risk  an  amount  ex- 
ceeding ten  per  cent,  of  paid-up 
capital. 

Annual  report  to  be  rendered  by 
company  to  insurance  commis- 
sioner. 

Commissioner  may  inquire  of  com- 
pany as  to  financial  condition,  etc. 

When  capital  stock  may  be  reduced. 

When  to  issue  new  certificates. 

When  capital  stock  may  be  increased. 

Mutual  fire  insurance  company,  issue 
of  policies  by. 

Conditions  upon  which  companies 
out  of  the  state,  and  non-residents, 
may  transact  fire  and  marine  in- 
surance business. 

When  certain  companies  located  in 
other  states  may  do  business  here. 


Section. 

2836.  Commissioner  to  examine  affairs  of 

companies. 

2837.  Companies  organized  under  laws  of 

this  state  may  insure  against  wind 
storms,  lightning,  etc. 

2838.  Companies  organized  here  doing  busi- 

ness in  other  states  may  issue  what 
kind  of  policies. 

2839.  Mortgagee   may   have   relief  where 

mortgagor  fails  to  file  proof  of  loss 
by  fire. 

2840.  Summons  to  mortgagor  to   appear 

etc. 

2841.  Committee  may  be  appointed  to  pre- 

pare proofs  of  loss,  etc. 

2842.  Company  liable  when,  and  to  what 

extent. 

2843.  Division  of  amount  recovered  where 

parties  cannot  agree. 

2844.  Cost  of  proceedings,  how  taxed. 


1879,  ch.  63,  §1.         Sec.  2826.      In  all  policies  of  insurance  against  loss  by  fire 

Conditions  to  t       -  ^  ,    ,  1     .  ,  .  .   . 

be  stated  in        made  by  companies  chartered  by  or  doing  business  in  this 
30  y  o  po  icy.    gtate^  no  condition  shall  be  valid  unless  stated  in  the  body  of 
the  policy. 


Com'  an'  ^ot^to       Sec.  2827.      No  fire  insurance  company  chartered  by  or 
take  any  risks    doing  business  in  this  State  shall  expose  itself  to  loss  on  any 

exceeding    ten  °  x  .  . 

per  cent,  of       risk  to  an  amount  exceeding  ten  per  cent,  of  its  paid-up  capi- 

paid-up  capital.  , 

tal. 


Chapter  169.]    fire  and  marine  insurance.  *9 

Sec.  2828.      Every  fire  and  every  fire  and  marine  insurance  Annual  re3 oft' 
company  chartered  by  or  doing-  business  in  this  State  shall  to  be  rendered 

n       .       T  1  ,i         t  /--  •       •  hy   company    to 

annually  in  January  render  to  the  Insurance  Commissioner  a  insurance  Com- 

1  ,  1  •  1        j  1  1  t.  missioner,    what 

report,  signed  and  sworn  to  by  its  president  and  secretary,  01  to  include. 
its,  condition  on  the  thirty-first  day  of  December  next  preced- 
ing, in  the  following  form,  namely:  First,  the  amount  of  its 
capital  stock.  Second,  its  assets,  specifying:  (1)  the  value  of 
its  real  estate ;  (2)  the  amount  of  its  cash  on  hand  and  in  bank, 
specifying  where  it  is  deposited ;  (3)  the  amount  of  cash  in  the 
hands  of  agents  and  in  course  of  transmission ;  (4)  the  amount 
of  loans  secured  by  mortgages  on  which  there  shall  be  less 
than  one  year's  interest  due;  (5)  the  amount  of  like  loans 
with  one  year's  interest  or  more  due  thereon ;  (6)  the  amount 
due  on  judgments ;  (7)  the  amount  of  its  stocks  and  bonds, 
with  the  description  of  amount,  number  of  shares,  and  the 
par  and  market  value  of  each;  (8)  the  amount  of  stocks  and 
bonds  held  as  collateral  security  for  loans,  with  the  amount 
loaned  on  each  and  the  par  and  market  value  thereof;  (9)  the 
amount  of  assessments  on  stock  or  premium  notes,  paid  or 
unpaid;  (10)  the  amount  of  interest  accrued  and  unpaid;  (11) 
the  amount  of  premium  notes  on  hand  on  which  policies  are 
issued.  Third,  its  liabilities,  specifying:  (1)  the  amount  of 
losses  due  and  unpaid;  (2)  the  amount  of  unpaid  losses  not 
due ;  (3)  the  amount  of  claims  for  losses  resisted  by  the  com- 
pany; (4)  the  amount  of  losses  incurred  during  the  year,  in- 
cluding those  claimed  and  not  yet  due,  and  those  reported  to 
the  company  upon  which  no  action  has  been  taken;  (5)  the 
amount  of  dividends  due  and  unpaid ;  (6)  the  amount  of  divi- 
dends, either  cash  or  scrip,  not  yet  payable ;  (7)  the  amount  of 
money* borrowed,  and  security  given  for  the  payment  thereof; 
(8)  the  amount  of  premiums  received  on  all  risks  not  termi- 
nated ;  (9)  the  amount  required  to  reinsure  all  fire  risks  in 
force,  computed  at  fifty  per  cent,  of  the  gross  amount  of  fire  Time  hull  risks. 
premiums  (less  return  premiums  and  reinsurance)  received  on  l893' ch'  2°21  §8' 
risks  in  force  not  perpetual,  ninety-five  per  cent,  of  premiums 
on  perpetual  risks  in  force,  and  one  hundred  per  cent,  of  the 
amount  of  ocean  marine  premiums  received  on  risks  in  force, 
excepting  on  time  hull  risks,  which  may  be  computed  at  fifty 
per  centum  of  the  amount  of  premiums  received  on  risks  in 
force;  (10)  the  amount  of  all  other  claims  against  it.  Fourth, 
its  income  during  the  preceding  year,  specifying:  (1)  the 
amount  of  cash  premiums  received ;  (2)  the  amount  of  notes  re- 
ceived for  premiums ;  (3)  the  amount  of  interest  money  re- 
ceived ;  (4)  the  amount  of  income  received  from  other  sources. 
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Fifth,  its  expenditures  during  the  preceding  year,  specifying: 
(1)  the  amount  of  losses  paid,  stating  how  much  of  the  same 
accrued  prior,  and  how  much  subsequent,  to  its  preceding 
statement,  and  the  amount  at  which  such  losses  were  estimated 
in  such  statement ;  (2)  the  amount  of  dividends  paid ;  (3)  the 
amount  of  expenses  paid,  including  agents'  commissions ;  (4) 
the  amount  paid  in  taxes ;  (5)  the  amount  of  all  other  expendi- 
tures. 

i879,  ch.  63,  §4.         Sec   2820.      The  Insurance  Commissioner  mav  inquire  of 

Commissioner  r  r  ..  t     .  -         .  - 

may  inquire  of    any  nre  or  tire  and  marine  insurance  company  doing  business 
nnTndaf^on-0    in  this  State,  or  of  its  secretary,  in  relation  to  its  financial  con- 
dition and  management,  and  such  inquiry  shall  be  promptly 
answered. 


dition,  etc. 


wh9enca6ita?5"  Sec.  2830.  When  the  capital  stock  of  any  fire  or  marine 
stock  may  be  insurance  company  shall  be  impaired,  it  may  reduce  it,  and  the 
par  value  of  its  shares  to  such  amount  as  shall  be  justified  by  its 
assets ;  but  no  part  of  its  assets  shall  be  distributed  to  its  stock- 
holders, and  no  reduction  shall  be  made,  except  upon  the  vote 
of  the  stockholders,  approved  by  at  least  two-thirds  of  the 
board  of  directors,  and  certified  under  the  corporate  seal  by 
the  secretary,  a  copy  of  which  shall  be  filed  in  the  office  of  the 
Secretary  of  the  State. 

1879,  ch.  63,  §6.         Sec    2831.      The  directors,  after  such  reduction  of  capital, 
newecerti°ncatese  may  require  each  stockholder  to  surrender  his  certificate,  and 

in  lieu  thereof  may  issue  a  new  certificate  for  such  number  of 

shares  as  he  shall  be  entitled  to. 

w7h9en^a6i3tai§7'         Sec.  2832.      Such  company,  after  its  capital  shall  be  so 
stock  may  be     reduced,  may  increase  its  capital  stock  to  anv  amount  not  ex- 

increased.  J  1         •        1   1        ■  1 

ceedmg  the  amount  authorized  by  its  charter. 
1879,  ch.  63,  §8.         Sec.  2831.      Every  mutual  fire  insurance  company,  which 

Mutual  fire  J      ,   .  .  .  .     . 

insurance  com-    shall  approve  this  section,  may  issue  policies  for  any  time  not 

poUclesby!°       exceeding  five  years,  and  may  insure  personal  property  upon 

such  terms  as  shall  be  agreed  upon  by  the  parties. 


1879,  ch.  63,  §9.  Sec.  28?4.      No  fire  or  fire  and  marine  insurance  company 

1876,  ch.  113.  .      ,**"•■     .  •       1  1         1       1  r 

Conditions         or  association,  incorporated  by  or  organized  under  the  laws  ot 

upon  which  .,  ,  T        .  _  1      11       j-  1 

companiesout  any  other  state  of  the  Lnited  States,  shall,  directly,  or  m- 
non-res?dents,  directly,  take  risks  or  transact  any  business  of  insurance  in 
fireyand  marine  this  State  unless  possessed  of  at  least  one  hundred  and  fifty 
bSness06  thousand  dollars  of  cash  capital,  paid  up  and  securely  invested  ; 

and  every  such  company  shall  deposit  with  the  Insurance  Com- 
missioner a  certified  copy  of  its  charter  and  a  statement  under 
oath  of  its  president  or  vice-president  and  secretary,  stating  its 
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name  and  location,  and  the  other  particulars  required  by  Sec- 
tion 2828 ;  nor  shall  any  person  act  as  agent  for  any  such  com- 
pany, directly  or  indirectly,  taking  risks  or  transacting  the 
business  of  fire  insurance  in  this  State,  without  procuring  from 
the  Insurance  Commissioner  a  certificate  of  authority,  stating  See  Public  Act , 
that  such  company  has  complied  with  all  the  requisitions  of 
this  title,  and  giving  the  name  of  the  attorney  appointed  to  act 
for  the  company.  Such  certificates  shall  continue  in  force  as 
provided  in  Section  2938,  unless  revoked  for  cause.  Such  a 
statement  as  is  required  by  this  section  shall  be  made  annually 
in  January,  and  shall  specify  the  amount  of  premiums  received 
and  losses  paid  in  this  State  during  the  preceding  year;  and 
said  Commissioner,  on  being  satisfied  that  the  capital,  securi- 
ties, and  investments  remain  secure,  shall  furnish  a  renewal  of 
his  certificate. 

Sec.  283s      Any  mutual  fire  or  fire  and  marine  or  mutual  ^79, <*.  63,  §10 

^^  J  m  1886,  ch.  112. 

marine  insurance  company  located  in  any  other  State  of  the  When  compa 

t  t     •        i     r<  ir  1  1        ^  n  .  ..  nies  located  in 

United  states,  possessed  of  one  hundred  and  fifty  thousand  other  states 

dollars  in  cash,  or  securities  invested  in  available  cash  assets,  ESness  here. 

may  be  admitted  to  take  risks  and  transact  business  in  this 

State ;  provided,  it  shall  comply  with  all  the  other  requirements 

of  the  laws  of  this  State  relating  to  such  companies  of  other 

States ;  and  provided,  further,  that  similar  companies  of  this 

State  are  admitted  to  transact  business  in  such  other  State. 

Sec.  2836.   The  Insurance  Commissioner, either  personally  j?79.  c.h-.63<  §"• 

,  .  .  _  '  1  J    Commissioner 

or  by  a  committee  appointed  bv  him,  consisting;  of  one  or  more  to  examine  offi- 

1  •  rr  '  ,,  ~  cers  of  com- 

perSOnS  not  directors,  officers,  or  agents  of  any  fire  or  fire  and  panies. 

marine  insurance  company  doing  buiness  in  this  State,  may 
at  any  time  examine  into  the  affairs  of  any  fire  or  fire  and 
marine  insurance  company  incorporated  by  or  doing  business 
in  this  State.  The  officers  or  agents  of  such  company  shall 
exhibit  its  books  to  said  Commissioner  or  committee,  and 
otherwise  facilitate  such  examination ;  and  the  Commissioner 
or  committee  may  examine  under  oath  the  officers  and  agents 
of  any  such  company  in  relation  to  its  affairs  ;  and  said  Com- 
missioner may  publish  the  result  of  such  investigation  in  one  or 
more  newspapers  published  in  this  State ;  but  in  relation  to  the 
affairs  of  any  company  incorporated  by  or  organized  under  the 
laws  of  any  other  state  of  the  United  States,  he  may,  in  lieu  of 
such  investigation,  accept  the  certificate  of  the  Insurance  Com- 
missioner or  superintendent  of  such  state,  as  to  its  condition. 
And  whenever  he  shall  ascertain  that  the  assets  of  any  fire  or 
fire  and  marine  insurance  company  incorporated  by  this  State, 
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after  deducting  for  reinsurance,  and  its  other  proper  liabilities, 
excepting  capital,  amount  to  less  than  three-fourths  of  its  capi- 
tal stock,  if  it  have  a  stock  capital,  or  in  the  case  of  a  mutual 
company,  if  the  assets,  less  unsettled  claims,  and  other  absolute 
liabilities,  amount  to  less  than  three-fourths  of  the  sum  re- 
quisite for  reinsurance,  he  shall  call  upon  it  to  make  up  such 
deficiency  within  such  reasonable  time  as  he  shall  fix,  and  on 
failure  to  comply  with  such  requirement,  shall  bring  his  peti- 
tion to  a  judge  of  the  Superior  Court,  praying  for  an  injunction 
restraining  said  company  from  the  further  prosecution  of  the 
business  of  making  or  renewing  insurances  until  said  de- 
ficiency is  made  up ;  and  if,  upon  a  hearing  before  said  judge, 
after  such  reasonable  notice  to  such  company  as  he  may  order, 
the  allegations  contained  in  such  petition  shall  be  found  true, 
he  shall  issue  such  injunction. 


1881,  ch.  57. 
1883,  ch.  13. 
Companies  or- 
ganized under 
laws  of  this 
State   may  in- 
sure against 
wind  storms, 
lightning,  etc. 


Sec.  2837  Insurance  companies  organized  under  the 
laws  of  this  State  having  power  to  insure  against  loss  by  fire, 
may  make  insurance  against  loss  by  wind  storms,  lightning, 
tornadoes,  and  cyclones,  provided  the  same  shall  be  clearly  ex- 
pressed in  the  policy. 


1887,  cn-  isQ- 
Form  of  pol- 
icies in  other 
states. 


Sec.  2838.  Any  fire  insurance  company  organized  under 
the  laws  of  this  State,  and  doing  or  proposing  to  do  business  in 
any  other  State,  may  frame  and  issue  policies  in  such  other 
State  in  accordance  with  the  laws  thereof,  anything  in  its  char- 
ter or  by-laws  to  the  contrary  notwithstanding. 


1887,  ch.  105,  Sec.    2839.     In  case  of  loss  by  fire  upon  any  mortgaged 

Mortgagee  may  real  property  upon  which  there  is  insurance  made  by  the  policy 
whSemort-  payable  in  case  of  loss  to  the  mortgagee,  if  the  party  who  ob- 
mfpriofVnoss  tained  the  insurance,  or  in  whose  name  it  was  obtained,  shall 
by  fire.  fail  for  three  months  after  the  fire  to  file  proper  and  sufficient 

proofs  of  loss,  the  mortgagee  may,  within  thirty  days  there- 
after, present  to  any  judge  of  the  Superior  Court,  in  court  or  in 
chambers,  a  petition  setting  forth  the  foregoing  facts  and  pray- 
ing that  a  disinterested  person  be  appointed  to  make  such 
proofs,  and  for  other  relief. 


1887,  ch.  105, 

Summons  to 
mortgagor  to 
appear,  etc. 


Sec.  2840.  Any  justice  of  the  peace  or  clerk  or  commis- 
sioner of  the  Superior  Court  may,  upon  application  of  such 
mortgagee,  issue  a  summons,  returnable  before  such  judge 
not  less  than  six  days  after  service  thereof,  directed  to  such 
mortgagor,  and  also  to  such  insurance  company,  requiring 
them  and  each  of  them  to  appear  before  such  judge  at  such 
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time  and  place  as  shall  be  therein  named,  to  show  cause  why 
the  prayer  of  such  petition  should  not  be  granted. 

Sec.   2841.     Upon  such  return  day,  or  at  such  time  there-  1887,  ch.  105,  §3. 

~  *  ii«  1  Committee  may- 

after  as  the  proceeding's  may  come  to  by  adjournment  or  other-  be  appointed  to 

,       t  ,  .  ,  ,  .  1    j       •         prepare  proofs 

wise,  and  after  hearing  such  parties  as  may  appear  and  desire  of  loss,  etc. 
to  be  heard,  such  judge  may  appoint,  in  his  discretion,  some 
fit  and  disinterested  person  to  make  inquiry  as  to  the  matters 
required  to  be  set  forth  and  done,  and  to  prepare  and  file  with 
the  company  issuing  such  policy  such  proofs  of  loss,  and  to  do 
such  other  acts  as  the  conditions  of  the  policy  may  require  to 
be  done  by  the  mortgagor. 

Sec.   2842.     If  such  proofs  of  loss  and  the  other  acts  to  be  i887,  ch.  105,  §4. 

11'T  •  iit'i  r  1        Company- 

done  by  such  appointee  shall,  in  other  respects,  conform  to  the  liable,  when 

P     ,-.  ...  •,  •  1     and  to  what 

requirements  of  the  policy,   such  company  so  issuing  such  extent. 
policy  shall  be  liable  in  the  same  manner  and  to  the  same 
amount  as  if  such  proofs  had  been  made  and  such  other  acts 
had  been  done  by  the  party  insured,  or  in  whose  name  the 
policy  was  obtained,  during  the  time  specified  in  the  policy. 

Sec.    2843.     If  question  shall  arise  between  the  parties,  or  1887,  ch.  105,  §5. 

.  c     .,  ,  n  .  f  Division  of 

any  two  or  more  of  them,  as  to  the  amount  and  proportion  01  amount  recov- 
the  sum  due  under  such  policy  which  should  be  paid  to  the  pSties  cannot 
different  parties  who  may  be  or  claim  to  be  entitled  thereunder,  agree' 
such  judge  may,  upon  such  notice  as,  in  his  discretion,  he  may 
direct  to  be  given  to  the  parties  or  to  be  published,  after  hear- 
ing such  parties  as  may  desire  to  be  heard,  adjudicate  and  de- 
termine between  the  parties  as  upon  a  bill  of  interpleader ;  and 
if  any  party  or  parties  shall  not  be  found,  or  shall  decline  to  re- 
ceive the  amount  of  the  judgment  in  his  or  their  favor,  the 
company  may  pay  such  amount  or  amounts  into  the  court,  to 
be  deposited  and  kept  under  the  direction  of  the  court,  and 
the  receipt  or  receipts  of  the  clerk  shall  be  held  by  the  com- 
pany as  its  sufficient  discharge  and  satisfaction  of  such  judg- 
ment as  to  such  amount  or  amounts. 

Sec.  2844.  Upon  the  termination  of  any  hearing,  or  upon  g87.  ch.  105,  §6. 
final  judgment,  the  judge  may,  in  his  discretion,  tax  proper  how  taxed. 
costs,  including  reasonable  counsel  fees,  in  favor  of  such  mort- 
gagee, and  also  in  favor  of  such  insurance  company,  against 
such  mortgagor,  if  and  whenever,  in  his  judgment,  the  pro- 
ceedings have  been  rendered  necessary  by  the  fault  or  neglect 
of  the  mortgagor,  and  such  costs  in  his  favor  may  be  added  by 
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the  mortgagee  to  the  amount  due  him,  and  in  favor  of  the  in- 
surance company  may  be  deducted  from  the  amount  due  under 
its  policy. 


CHAPTER  CLXX, 
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Section. 


2846. 


2S47. 


[Section  2845  repealed  in  1893.] 

[Public  Acts,  1893,  ch.  7,  Sec.  1: 
When  foreign  insurance  company 
can  take  risks  in  this  state.  What 
securities  to  be  deposited.  When 
policies  of  such  companies  not  in- 
validated.] 

Such  companies  to  furnish  certain 
information  to  commissioner,  and 
to  report  to  him  annually. 

Amount  of  capital,  how  estimated. 

Trustees  provided  for  in  preceding 
section.     How  appointed. 


Section. 

2849.  Not  to  take  risks  before  complying 

with  law. 

2850.  Cannot  take  greater  risks  than  home 

companies. 

2851.  License  to  transact  business. 

2852.  Cancellation  of  fire  insurance  policy. 
[Public  Acts,  1893,  ch.  61: 

Section  i.  Fire  companies  of  other 
States  or  countries  to  do  business 
through  licensed  resident  agents 
only. 

Sec.  2.  Penalty  for  violating  pre- 
ceding sections.] 


1893,  ch.  7,  §1. 
When  foreign 
fire  insurance 
company  can 
take  risks  in 
this  state. 


Effect  of  hos- 
tilities between 
the  U.  S.  and 
foreign 
government. 
See  page  62*  of 
these  laws  for 
act  regulating 
investments  by 
savings  banks 


Sec  1.  No  foreign  fire  insurance  company  shall  take  risks 
in  this  State  unless  it  has  a  cash  capital  of  two  hundred  thou- 
sand dollars,  and  shall  have  made  a  deposit  with  the  Treasurer 
of  this  State,  or  with  the  proper  officer  of  some  other  state,  of 
not  less  than  two  hundred  thousand  dollars  in  securities  au- 
thorized by  law  for  investments  by  savings  banks,  in  trust  for 
the  benefit  of  its  policy-holders  in  the  United  States ;  and  no 
policy  issued  by  such  company  to  any  citizen  of  this  State  shall 
be  invalidated  by  the  occurrence  of  hostilities  between  the  gov- 
ernment of  the  United  States  and  the  government  under  the 
laws  of  which  it  was  organized. 


1879,  ch.  63,  art. 

2,  §2. 
Such  compa- 
nies to  furnish 
certain  infor- 
mation to    com- 
missioner and 
to  report  to  him 
annually. 


Sec.  2846.  Every  foreign  insurance  company  shall,  before 
admission  to  do  business  in  this  State,  furnish  to  the  Insurance 
Commissioner  a  copy  of  its  charter  or  articles  of  association, 
and  of  its  last  annual  report  made  in  the  country  where  it  was 
organized,  and  the  certificate  of  the  officer  holding  in  trust 
said  deposit  of  two  hundred  thousand  dollars,  stating  the  man- 
ner in  which  the  same  is  invested  and  the  purposes  for  which 
the  same  is  held ;  and  it  shall  furnish  annually  to  the  Insurance 
Commissioner  a  statement  of  the  condition  of  its  affairs  in  the 
United  States,  in  such  form  as  he  shall  require. 
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Sec.  2847.  Tne  capital  of  every  such  foreign  insurance  l879^c|^ 63*  art- 
company  shall,  for  all  purposes  of  the  insurance  laws  of  this  ^mi^jlthof 
State,  be  the  aggregate  value  of  its  money  or  securities  de-  estimated. 
posited  as  aforesaid,  and  all  sums  loaned  on  real  estate  security 
in  any  state  in  the  United  States,  in  conformity  with  the  laws 
of  such  state  providing  for  the  investment  of  the  assets  of  in- 
surance companies  therein,  and  all  other  assets  in  the  United 
States  in  which  fire  insurance  companies  organized  under  the 
laws  of  this  state  may  invest ;  provided  such  real  estate  securi- 
ties and  assets  shall  be  held  in  the  United  States,  by  trustees* 
who  are  citizens  of  the  United  States,  approved  by  the  Insur- 
ance Commissioner,  for  the  benefit  of  all  its  policy-holders  and 
creditors  in  the  United  States,  after  making  the  same  deduction 
from  such  aggregate  value  for  losses  and  liabilities  in  the 
United  States,  and  for  premiums  upon  risks  therein  not  ex- 
pired, as  is  authorized  or  required  by  the  laws  of  this  State,  or 
the  regulations  of  its  insurance  department,  with  respect  to  fire 
insurance  companies  organized  under  the  laws  of  this  State. 

Sec.  2848.     The  trustees  referred  to  in  the  preceding  sec-  i879,  ch.  63,  art. 
tion  shall  be  appointed  by  the  directors  of  such  company,  and  Trustee^  how 
a  certified  copy  of  the  vote  by  which  they  are  appointed,  and  appoir 
of  the  deed  of  trust,  shall  be  filed  in  the  office  of  the  Insurance 
Commissioner;  and  he   may  examine   such  trustees   or  the 
agents  of  such  company  under  oath,  and  its  assets,  books,  and 
accounts,  in  the  same  manner  as  he  may  examine  the  officers, 
agents,  assets,  books,  and  accounts  of  any  company  authorized 
to  do  fire  insurance  business  in  this  State. 

Sec.  2849.      No  foreign  insurance  company  or  agent  or  1879,  ch.  63,  art. 
attorney  thereof  shall  transact  the  business  of  fire  insurance  in  Not  % Hake 
this  State  until  such  company  shall  comply  with  the  laws  of  this  compfyin^with 
State,  relative  to  foreign  fire  insurance  companies,  and  receive  [^uirements  of 
a  license  or  certificate  of  authority  from  the  Insurance  Com- 
missioner. 

Sec.  2850.     No  foreign  insurance  company  shall  insure  1879,  ch.  63,  art. 
against  loss  by  fire  or  inland  navigation,  nor  expose  itself  to  Ma/nlt'take 
any  such  loss  by  any  one  risk  for  any  greater  amount  in  pro-  KtThomt5 
portion  to  its  capital  than  companies  organized  under  the  laws  companies- 
of  this  State  may  do. 

Sec.  2851.     When  such  foreign  insurance  company  shall  l87\c§h7" 6-3'  art" 
have  complied  with  the  provisions  of  law  relating  to  such  com-  ^ns^busi 
panies,  and  the  Insurance  Commissioner  is  satisfied  that  it  is  ness- 
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solvent  in  the  United  States,  he  may  issue  to  it  a  license  to 
transact  business  in  this  State,  upon  the  payment  of  thirty 
dollars  for  filing  a  certified  copy  of  its  charter  or  deed  of  settle- 
ment, and  annual  fees  as  follows  :  License  fee,  fifty  dollars ; 
fee  for  filing  statement,  twenty  dollars ;  and  two  dollars  for 
each  agent's  certificate  of  authority. 

Cancelation  of  Sec.  2852.  No  insurance  company  or  association  shall 
fioiicvSurance  cancel  a  policy  issued  against  loss  by  fire  on  property  in  this 
State,  without  giving  the  party  insured  at  least  five  days' 
notice,  in  writing,  of  such  intention,  and  a  return  of  the  ratable 
proportion  of  the  premium  for  the  unexpired  term  of  the 
policy. 

1893,  ch.  61.  Sec.   1.     Foreign  fire  insurance  companies,  and  fire  insur- 

Foreign  com-  °  r 

panies  to  make  ance  companies  of  other  states  of  the  United  States,  permitted 

contracts   of  „,  .  .    . 

insurance  to  do  business  in  Connecticut,  shall  make  contracts  ot  msur- 

licenlSd  agents  ance  upon  property  therein  only  through  lawfully  constituted 


only. 


and  licensed  resident  agents. 


Penalty.  Sec.    2.     Any  company,  or  officer  or  agent  thereof,  vio- 

lating any  of  the  provisionsof  this  act,  shall  be  punished  by  a 
fine  of  not  less  than  one  hundred  nor  more  than  five  hundred 
dollars  for  each  offense. 
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CHAPTER  CLXXI. 


LIFE   INSURANCE. 


Section. 

2853.  Annual   statement   to    be   made   to 

commissioner. 

2854.  Commissioner   to   ascertain    the   re- 

insurance  reserve   to    be   held    by- 
each  company. 

2855.  Dividends  to  stockholders. 

2856.  Penalty  for  violation  of  provisions  of 

preceding  section. 

2857.  Quadrennial  examinations;  by  whom 

made. 

2858.  Examination  of  foreign  companies. 

2859.  Facilities  for  such  examinations  to 

be  afforded. 

2860.  Companies  to  receive  certificate  of  au- 

thorization before  issuing  policies. 

2861.  Companies     not      to      discriminate 

against  persons  of  African  descent. 

2862.  Affidavit  of  examining  physician  to 

be  given  upon  refusal  of  applica- 
tion of  colored  person. 

2863.  Penalty  for  violation  of   provisions 

of  sections  2861,  2862,  or  2863. 

[Public  Acts,  1889,  ch.  134: 

Section  i.  Companies  not  to  dis- 
criminate in  favor  of  individuals. 

Sec.  2.  Solicitors  for  applications 
for  life  policies  to  have  certificate 
of  authority. 

Sec.  3.  Penalty  for  violating  sec- 
tions 1  and  2.] 

2864.  Companies    may    grant    annuities  ; 

former  grants  confirmed. 

2865.  May  insure  against  accidents. 

2866.  Improvements  of  real  estate  by  life 

insurance  companies. 

2867.  Companies  organized  out  of  State  to 

furnish  annual  certificate  to  com- 
missioner. 

2868.  Shall  not  issue  policy  without  license. 

2869.  Commissioner  may  order  companies 

to   cease  issue  of  new   policies  or 
payment  of  dividends,  when.     - 

2870.  Liabilities   of    company   to    include 

what. 


Section. 

2871.  Doings  of  judge  of  supreme  court, 

under  section  of  2869,  may  be  certi- 
fied to  superior  court;  powers  of 
superior  court. 

2872.  When  superior  court  not  in  session, 

powers  of  judge  of  supreme  court. 
Proceedings  to  be  certified  to  supe- 
rior court. 

2873.  Assets  of  company  to  vest  in  com- 

missioner on  repeal  of  charter. 

2874.  Powers  of  commissioner  in  such  case. 

2875.  Limitation  of  time  for  presentation 

of  claims. 

2876.  Valuation  of  policies  in  force. 

2877.  Application  of  assets. 

2878.  Penalty  for  neglect  to  deliver  books, 

etc.,  to  commissioner. 

2879.  Commissioner  in  such  case  to   give 

bonds. 

2880.  Amalgamation  of  companies. 

2881.  Notice  as  to  proposed  amalgamation, 

etc. ;  hearing  on  petition. 

2882.  Approval  of  amalgamation,  etc. 

2883.  Compensation    of    certain    commis- 

sioners, etc. 

2884.  Penalty   for  violation   of   four   pre- 

ceding sections. 

2885.  Investments  by  companies. 

2886.  Officers  of  company  not  to  be  paid 

for  negotiating  loan,  etc. 

2887.  Loans  regulated. 

2888.  [Repealed  in  1889: 

Section  i.     Investment  of  funds  of 

life  insurance  companies. 
Sec.  2.     Repeal.] 

2889.  Premium  notes,  etc. 

2890.  Personal  liability  of  officers. 

2891.  May   invest   in   stock    or    bonds   of 

mining  or  manufacturing   compa_ 
nies,  when. 
[Public  Acts,  1889,  ch.  109,  §2.    Vali- 
dating certain  investments  in  stocks 
and  bonds.] 


Sec.  2853.     Every  life  insurance  company  chartered  by  l879»  c£-  63,  art. 
this  State  shall,  on  or  before  the  first  day  of  March  in  each  year,  Annual  ' 
render  to  the  Insurance  Commissioner  a  report,  signed  and 
sworn  to  by  its  president  and  secretary,  of  its  condition  upon 
the  preceding  thirty-first  day  of  December,  which  shall  include 
a  detailed  statement  of  its  assets  and  liabilities  on  that  day ;  the 
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amount  and  character  of  business  transacted ;  moneys  received 
and  expended  during  the  year ;  a  descriptive  list  of  all  policies 
and  contracts  of  insurance  in  force  on  that  day ;  and  such  other 
information  as  the  Commissioner  may  deem  necessary. 

1879,  ch.  63,  art.  Sec.  2854.  Upon  receipt  of  such  report,  the  Commis- 
Commissioner     sioner  shall  make  a  valuation  of  the  policies  of  each  companv, 

to   ascertain   the  r  « 

reinsurance        and  ascertain  the  reinsurance  reserve  and  surplus  of  every  such 

reserve  to  be  ,       .,         .  i  .  .       , 

held  by  company,  computed  upon  the  basis  of  the  so-called     Actuaries 

ompam.  or  ^om^jne(j  Experience  Table  of  Mortality,"  with  compound 
interest  at  four  per  cent,  per  annum ;  and  also  upon  the  basis 
of  the  so-called  "  American  Experience  Table  of  Mortality," 
with  compound  interest  at  four  and  one-half  per  cent,  per  an- 
num ;  and  he  shall  value  only  net  premiums. 

l879,c^63,  art.  Sec.  2855.  Payments  in  the  form  of  dividends,  or  other- 
Dividends  to      wise,  shall  not  be  made  to  its  stockholders  bv  any  life  insurance 

stockholders.  .  ,,  ~       _ 

company  organized  under  the  laws  of  this  State,  unless  its 
assets  exceed,  to  the  amount  of  such  payment,  the  amount  of 
its  paid-up  capital  stock  and  all  its  liabilities,  including  its  re- 
insurance reserve,  computed  upon  the  basis  of  the  so-calle'd 
"Actuaries'  or  Combined  Experience  Table  of  Mortality,"  with 
compound  interest  at  four  per  cent,  per  annum ;  and  no  pay- 
ments shall  be  made  to  the  policy-holders  of  any  such  company, 
except  for  matured  claims,  and  in  the  purchase  of  surrendered 
policies,  unless  its  assets  exceed,  to  the  amount  of  such  pay- 
ments, its  liabilities,  including  its  reinsurance  reserve,  com- 
puted as  above,  in  this  section  provided ;  but  for  all  other  pur- 
poses the  reinsurance  reserve  of  every  such  company  shall  be 
computed  upon  the  basis  of  the  so-called  "  American  Experi- 
ence Table  of  Mortality,"  with  interest  at  four  and  one-half  per 
cent,  per  annum. 

i879,  ch.  63,  art.  Sec.  2856.  Any  officer  or  director  of  any  such  company 
Penalty  on  who  votes  or  assents  to  any  payment  either  to  stockholders  or 
company1  policy-holders  in  violation  of  any  of  the  provisions  of  the  pre- 

ced1ingnslcPdo"n.  ceding  section,  shall  forfeit  to  the  State  the  sum  of  five  thou- 
sand dollars,  to  be  recovered  in  an  action  brought  in  the  name 
of  the  Treasurer  of  the  State. 

1879,  ch.  63.  art.        Sec.  2857.     The  Insurance  Commissioner  shall,  at  least 
1889,  ch?'i39,§2.  once  in  four  years,  visit  each  life  insurance  company  incor- 
eiamSons.     porated  by  this  State,  thoroughly  examine  its  financial  con- 
dition, and  ascertain  whether  it  has  complied  with  all  the  pro- 
visions of  law. 
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Sec.  2858.     He  shall  in  like  manner  examine  any  life  in-  1879,  <*•  63,  art. 
surance  company  not  incorporated  by  this  State,  but  doing  Examination  of 
business  therein,  whenever  he  has  reason  to  doubt  its  solvency,  companies. 
and  may  employ  such  assistants  as  may  be  necessary  in  mak- 
ing the  examination ;  and  all  the  expenses  of  an  examination 
without  the  State  shall  be  borne  by  the  company  examined. 

Sec.  2859.     For   such   purpose    the    Commissioner   shall l8^ <*•  63» art- 
have  free  access  to  all  books  and  papers  of  anv  life  insurance  Facilities  for 

f  •        1  •    'r«  j  •  j        su       examina- 

companv  doing-  business  in  this  State,  and  may  examine,  under  tion  to  be 

-  ^  .     J      rr      fe  -    , .  .  f."  .  1    . ,  afforded. 

oath,  its  officers  or  agents  relative  to  its  condition ;  and  11  any 
company  not  incorporated  by  this  State,  or  its  officers  or 
agents,  refuse  to  submit  to  such  examination,  or  to  comply  with 
any  provision  of  this  chapter,  the  authority  of  such  company  to 
do  business  in  this  State  shall  be  revoked. 


Sec.  2860.     Xo  life  insurance  company  incorporated  by  1879,  ch.  63,  art. 
this  State  shall  issue  policies  until,  upon  examination  by  the  companies  to 
Commissioner,  it  shall  have  been  found  to  have  complied  with  certificate  of 
the  laws  thereof,  nor  until  he  shall  have  issued  his  certificate  beforeSSng 
setting  forth  such  fact,  and  authorizing  such  company  to  issue  p°licies- 
policies. 

Sec.  2861.     Xo  life  insurance  company  organized  or  doing  1887,  ch.  58,  §1. 

1  •   1   •  1  •       r-«  111  1  ■%'      «  •  f        Life  insurance 

business  within  this  State  shall  make  any  distinction  or  dis-  companies  not 
crimination  between  white  persons  and  colored  persons^  wholly  agains^peSons 
or  partially  of  African  descent,  as  to  the  premiums  or  rates  dlscent?an 
charged  for  policies  upon  the  lives  of  such  persons ;  nor  shall 
any  such  company  demand  or  require  greater  premiums  from 
such  colored  persons  than  such  as  are  at  that  time  required  by 
such  company  from  white  persons  of  the  same  age,  sex,  general 
condition  of  health,  and  hope  of  longevity ;  nor  shall  any  such 
company  make  or  require  any  rebate,  diminution,  or  discount 
upon  the  sum  to  be  paid  on  such  policy  in  case  of  the  death  of 
such  colored  person  insured,  nor  insert  in  the  policy  any  con- 
dition, nor  make  any  stipulation  whereby  such  person  insured 
shall  bind  himself  or  his  heirs,  executor,  administrators,  and 
assigns  to  accept  any  sum  less  than  the  full  value  or  amount  of 
such  policy,  in  case  of  a  claim  accruing  thereon  by  reason  of 
the  death  of  such  person  insured,  other  than  such  as  are  im- 
posed upon  white  persons  in  similar  cases ;  and  any  such  stipu- 
lation or  condition  so  made  or  inserted  shall  be  void. 
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Affidavit  of' §2'         Sec.  2862.     Any  such  company  which  shall  refuse  the  ap- 
eha?idangto  be  Pucati°n  of  any  such  colored  person  for  insurance  upon  such 
given  upon        person's  life,  shall  furnish  such  person  with  the  affidavit  of  some 
application.        regular  examining  physician  of  such  company  who  has  made 
examination  of  such  person,  stating  that  such  person's  applica- 
tion has  been  refused,  not  because  such  person  shall  be  a  per- 
son of  color,  but  solely  upon  such  grounds  of  the  general  health 
and  hope  of  longevity  of  such  person  as  would  be  applicable  to 
white  persons  of  the  same  age  and  sex. 

1887,  ch.  58,  §3.  Sec.  2863.  Any  corporation,  or  the  officer  or  agent  of  any 
corporation,  violating  any  of  the  provisions  of  the  two  preced- 
ing sections,  by  demanding  or  receiving  from  such  colored  per- 
son such  different  or  greater  premium,  or  by  allowing  any  dis- 
count or  rebate  upon  the  premiums  paid  or  to  be  paid  by 
white  persons  of  the  same  age,  sex,  general  condition  of  health, 
and  hope  of  longevity,  or  by  making  or  requiring  any  rebate, 
diminution,  or  discount  upon  the  sum  to  be  paid  upon  a  policy 
in  case  of  the  death  of  such  colored  person  insured,  or  by  fail- 
ing to  furnish  the  affidavit  required  by  Section  2862,  shall  for- 
feit a  sum  not  exceeding  one  hundred  dollars ;  but  nothing  in 
this  or  the  two  preceding  sections  shall  affect  contracts  exist- 
ing June  1,  1887. 

1889,  ch.  134,  §1.         Sec.    1.     No  life  insurance  company  doing  business  in  the 

companiUnot    State  of  Connecticut  shall  make  or  permit  any  distinction  or 

£  fdavo?ofmate    discrimination  in  favor  of  individuals  between  insurants  of  the 

individuals.        same  class  and  expectation  of  life  in  the  amount  or  payment  of 

premiums  or  rates  charged  for  policies  of  life  or  endowment 

insurance,  or  in  the  dividends  or  other  benefits  payable  thereon, 

or  in  any  other  of  the  terms  and  conditions  of  the  contracts  it 

makes ;  nor  shall  any  such  company  or  any  agent,  sub-agent, 

See  page  4o*,     broker,  or  any  other  person,  make  any  contract  of  insurance  or 

Sec.  2,  and  page  J  x  J  . 

4i*,  sec.  3,  for  agreement  as  to  such  contract,  other  than  as  plainly  expressed 
tions  of 'this  par-  in  the  policy  issued  thereon ;  nor  shall  any  such  company  or 
agent,  sub-agent,  broker,  or  any  other  person,  pay  or  allow,  or 
offer  to  pay  or  allow,  as  inducement  to  insurance,  any  rebate 
of  premium  payable  on  the  policy,  or  any  special  favor  or 
advantage  in  the  dividends  or  other  benefit  to  accrue  thereon, 
or  any  valuable  consideration  or  inducement  whatever  not 
specified  in  the  policy  contract  of  insurance. 

i?ife  iSuSnce         Sec.  2864.     Insurance  companies  chartered  by  and  doing 

companies  may  business  in  this  State,  and  empowered  to  make  contracts  con- 
grant  annuities.  7  *  .  .  .  -         . 

Former  grants    tingent  upon  life,  may  grant  and  issue  annuities  either  in  con- 
confirmed. 
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nection  with  or  separate  from  contracts  of  insurance  predi- 
cated upon  life  risks,  and  all  such  annuities  heretofore  issued 
by  such  companies  shall  be  valid. 

Sec.  2865.     Any  company  chartered  by  and  now  doing  Life' insurance 
business  in  this  State,  and  empowered  to  make  contracts  con-  S^e^St 
tingent  upon  life,  is  hereby  authorized  to  issue  policies  or  cer-  accidents. 
tificates  insuring  or  protecting  persons  against  loss  of  life  or 
personal  injury  resulting  from  any  cause,  which  policies  or 
certificates  shall  state  on  their  face  the  agreement  with  the  per- 
sons receiving  the  same,  and  when  executed  in  accordance  with 
the  charter  and  by-laws  of  said  company,  shall  be  binding  upon 
the  same. 

Sec.  2866.     Life  insurance  companies  chartered  by  this  improvement 
State  may  improve  any  real  estate  obtained  in  conformity  to  5iHnseuranceby 
law  whether  said  estate  is  situated  in  this  or  in  any  other  State,  companies. 

Sec.  2867.     Any  life  insurance  company  organized  out  of  1879;  ch.  63,  art. 
this  State,  before  being  admitted  to  do  business  in  this  State,  g^uf"3* 
and  on  or  before  the  first  day  of  March  annually,  shall  furnish  insurance 

1T  ,->  .  .  ~  7f,1  companies  to 

to  the  Insurance  Commissioner  a  certificate  of  the  proper  furnish  annual 
officers  of  the  government  by  whose  authority  it  is  organized,  Se  commis- 
setting  forth  a  full  copy  of  its  report  of  its  condition  on  the  sloner" 
preceding  thirty-first  day  of  December,  a  valuation  of  its 
policies  by  said  officers  by  a  standard  equivalent  to  that  pro- 
vided in  Sections  2854  and  2855,  and  that  it  has  complied  with 
the  laws  of  such  government,  and  is  authorized  to  transact 
business  therein.  If  said  Commissioner  be  satisfied  with 
said  certificate,  and  if  said  company  shall  have  complied  with 
all  other  provisions  of  law,  he  shall  thereupon  issue  his  license 
to  it  to  transact  business  in  this  State,  which  shall  continue 
in  force  as  provided  in  Section  2938,  unless  sooner  revoked  for 
cause ;  but  no  such  license  shall  be  issued  unless  such  cer- 
tificate is  furnished,  nor  unless  such  government  shall  license 
life  insurance  companies  incorporated  by  this  State  to  transact 
business  therein,  upon  a  similar  certificate  from  the  Insurance 
Commissioner,  until  such  company  makes  the  report  required 
from  companies  incorporated  by  this  State,  and  until  a  valua- 
tion of  its  policies  shall  have  been  made  by  the  Commissioner. 

Sec.   2868.     No  person  shall  issue  or  deliver  in  this  State  i879.  <*.  63,  art. 
any  policy  or  contract  of  insurance  of  such  life  insurance  com-  Shan'  not  issue 
pany  which  is  without  a  license,  or  after  revocation  of  its  iPkenLwlt  °ut 
license. 
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1879,  ch.^63,  art.  Sec.  2869.  If  the  Insurance  Commissioner  shall  at  any 
Commissioner     time  find  from  any  report,  examination,  or  otherwise,  that  the 

may  order  .  .  1  1  1  •      r« 

company  to  assets  of  any  life  insurance  company  incorporated  by  this  btate 
new  policies  or  are  less  than  its  liabilities,  or  if  such  company  shall  fail  to 
Smdends?  comply  with  any  of  the  requirements  of  the  law,  he  may  notify 
when"  it  to  cease  the  issue  of  new  policies  or  the  payment  of  dividends 

to  stockholders  and  policy-holders,  or  both,  until  the  deficiency 
be  made  good  or  the  law  complied  with ;  and  he  may,  and  if  it 
appear  to  him  that  the  assets  of  such  company  are  less  than 
three-fourths  of  its  liabilities,  he  shall  bring  his  petition  to  the 
Superior  Court  of  the  county  in  which  the  principal  office  of 
such  company  is  located,  if  in  session,  and  if  not,  to  a  judge 
of  the  Supreme  Court  of  Errors,  praying  for  the  appointment 
of  a  receiver,  and  that  the  charter  of  such  company  may  be  an- 
nulled ;  and  said  court  or  judge  shall  forthwith  issue  a  citation 
to  such  company  to  appear  at  a  day  and  place  to  be  named 
therein,  and  answer  to  said  petition ;  and  if  upon  the  hearing 
of  said  petition  said  court  or  judge  shall  find  the  assets  of  such 
company  to  be  less  than  its  liabilities,  said  court  or  judge  may, 
and  if  the  assets  are  found  to  be  less  than  three-fourths  of  its 
liabilities,  shall,  appoint  some  disinterested  person  or  persons 
to  be  receiver  or  receivers  of  such  company,  and  said  court  or 
judge  may  provide  the  mode  of  proving  claims  against  such 
company,  and  appoint  a  committee  to  hear  and  decide  upon 
them,  and  may  limit  and  extend  the  time  for  the  presentation  of 
such  claims,  and  may  make  all  necessary  orders  in  reference 
to  the  delivery  to  and  possession  by  such  receiver  of  the  assets 
and  property  of  such  company,  and  the  sale  and  conveyance  of 
the  same  by  him,  and  may  direct  the  application  of  the  avails 
of  such  assets  and  property  equitably  in  satisfaction  of  the 
claims  proved  against  such  company,  and  the  payment  of  the 
present  value  of  its  outstanding  policies  to  policy-holders, 
either  in  whole  or  in  part,  or  to  the  reinsurance  of  its  out- 
standing policies  in  some  solvent  company;  and  said  court  or 
judge  shall  annul  the  charter  and  decree  the  dissolution  of  such 
company,  and  may  make  all  other  orders  and  decrees  necessary 
and  proper  in  reference  to  winding  up  the  affairs  of  such  com- 
pany, and  the  disposition  of  its  property. 


1  793,°§i2.3,  art'        Sec.  2870.      The  liabilities  of  any  such  company  for  all  the 
combpanyStof      purposes  of  the  proceedings  mentioned  in  the  preceding  section 
include  what.      shall  include  the  net  present  value  of  the  policies  of  such  com- 
pany, or  reinsurance  reserve,  ascertained  as  required  by  law. 
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Sec.  2871.     In  all  cases  in  which  the  Insurance  Commis-  1887,  ch.  6,  §1. 
sioner,  under  the  provisions  of  Section  2869,  has  brought,  or  of0Su|Sre°me  u  ' 
may  bring,  his  petition  to  a  judge  of  the  Supreme  Court  of  petitioner  the 
Errors,  praying  for  the  appointment  of  a  receiver  of  any  life  JeSTa  °f 
insurance  company,  and  that  the  charter  of  such  company  may  ^^a^m?  be 
be  annulled,  and  upon  which  petition  such  judge  has  appointed  certified  to  the 
or  may  appoint  a  receiver  or  receivers  of  such  company,  such 
judge  may  at  any  time  thereafter  cause  such  petition  and  his 
proceedings  thereon  to  be  certified  to  the  Superior  Court  of 
the  county  in  which  the  principal  office  of  such  company  is 
located,  and  thereafter  said  Superior  Court  shall  have  all  the  Powers  of  the 
powers  given  to  such  judge  in  Section  2869,  and  may  from    upen 
time  to  time  rescind  and  modify  any  orders  previously  made  in 
said  proceedings  either  by  it  or  such  judge,  the  same  as  if  said 
proceedings   had  originally  been   commenced  in   said   court 
under  the  provisions  of  said  law. 

Sec.  2872.     Whenever  any  proceedings   commenced   by  1887,  ch.  6,  §2. 
the  Insurance  Commissioner,  under  the  provisions  of  Section  court  isXtln* 
2869,  shall  be  pending  in  the  Superior  Court,  and  said  court  powe^oFany 
shall  not  be  in  actual  session,  any  judge  of  the  Supreme  Court  JsufremVonirt. 
of  Errors,  upon  application,  and  after  due  notice  given,  may 
make  such  order  in  the  premises  as  he  shall  deem  proper,  and 
may  from  time  to  time  rescind  and  modify  the  same,  to  the 
same  extent  as  said  court  might  do  if  in  session;  and  such  Hisproceed- 
judge  shall  cause  all  such  proceedings  had  before  him,  with  certified  to  the 
his  orders  therein,  to  be  certified  forthwith  to  the  court  in  SuPerior  Court- 
which  said  original  proceedings  are  pending. 

Sec.  2873.     Whenever  the  charter  of  any  life  insurance  l879,  ch.  63,  art. 
company  of  this  State  shall  be  repealed,  all  the  assets  of  such  A^etsof 
company  shall  vest  in  fee  simple  and  absolutely  in  the  Insur-  JSYom- 
ance  Commissioner  of  this  State  and  his  successors  in  office,  missioner  on 

7  repeal  of 

who  shall  hold  and  dispose  of  the  same  for  the  use  and  benefit  charter, 
of  the  creditors  and  policy-holders  of  such  company,  and  such 
other  persons  as  may  be  interested  in  such  assets. 

Sec.  2874.     The  Insurance  Commissioner  shall  take  im-  1879,  ch.63,  art. 
mediate  possession  of  the  assets,  books,  and  papers  and  collect  Powers4of 
the  debts  and  claims  due  such  company;  he  shall  sell  and  dis-  co 
pose  of  the  real  estate  and  other  property  of  such  company, 
and  may  execute  in  his  own  name,  as  Insurance  Commis- 
sioner, all  necessary  and  proper  conveyances  of  the  same ;  he 
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may  also  in  his  own  name,  as  Insurance  Commissioner,  main- 
tain and  defend  all  civil  actions  relating  to  such  company,  its 
assets  and  business. 

l837,Vs'  63'  art'  Sec*  28?5*  The  Superior  Court  for  the  county  in  which 
Si?**011  °f  t^ie  Principal  office  of  such  company  is  located,  upon  the  appli- 
cation of  the  Insurance  Commissioner,  shall  limit  and  may  ex- 
tend the  time  for  the  presentation  of  claims  against  such  com- 
pany, and  notice  thereof  shall  be  given  in  such  manner  as  said 
court  shall  direct;  and  any  creditor  neglecting  to  present  his 
claim  within  the  time  so  limited,  shall  be  debarred  of  all  right 
to  share  in  the  assets  of  such  company.  Said  court  shall  ap- 
point not  more  than  three  disinterested  persons  as  commis- 
•  sioners  to  receive  and  decide  upon  the  claims  presented  against 
such  company,  who  shall  give  notice  of  the  times  and  places 
of  their  meetings  for  that  purpose,  in  such  manner  as  said  court 
shall  prescribe ;  and  within  one  month  after  the  expiration  of 
the  time  so  limited,  shall  file  with  the  clerk  of  said  court  a  list 
of  the  claims  presented  to  them,  specifying  those  allowed  and 
those  disallowed. 

l83?§iC6-  63'  art"       Sec.  2876.    The  Insurance  Commissioner  shall  ascertain 
Valuation  of       the  net  present  value  of  each  policy  in  force  in  such  company 

policies  in  ,  *  xr  j  r        j 

force.  at  the  time  of  the  repeal  of  its  charter,  and  for  that  purpose  shall 

use  the  "Actuaries'  or  Combined  Experience  Table  of  Mor- 
tality," with  four  per  cent,  compound  interest ;  and  he  shall  file 
with  the  clerk  of  said  court  a  certificate  showing  the  net  present 
value  of  each  of  said  policies,  and  such  net  present  value  shall 
be  the  surrender  value  of  each  of  said  policies. 

,83?§i7.' 63' art"  ^ec*  2^77-  The  Insurance  Commissioner,  under  the 
a^sePtsCation  °f  direction  of  said  court,  shall  apply  the  sums  realized  from  the 
assets  of  such  company,  first,  to  the  payment  of  all  the  ex- 
penses of  closing  the  business  and  disposing  of  the  assets  of 
such  company;  secondly,  to  the  payment  of  the  lawful  taxes 
and  debts  due  to  the  State  and  the  United  States ;  thirdly,  to 
the  payment  of  the  debts  and  claims  allowed  against  such 
company  and  the  surrender  value  of  its  policies,  in  proportion 
to  their  respective  amounts ;  and  lastly,  any  sums  remaining 
in  the  hands  of  the  Insurance  Commissioner,  after  the  pay- 
ments have  been  made  in  full  as  herein  provided,  shall  be  dis- 
posed of  in  such  manner  as  said  court  shall  order  and  direct. 
And  said  court  may  make  all  orders  and  decrees  necessary  and 
proper  in  reference  to  the  title,  possession,  disposition,  and  dis- 
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tribution  of  said  assets,  and  the  allowance  and  satisfaction  of 
claims  against  such  company,  and  in  any  other  matter  relating 
to  its  affairs  and  business. 

Sec.  2878.     Whenever  by  any  law  of  this  State,  general  or  1879,  ch.  63,  art. 
special,  the  Insurance  Commissioner  is  authorized  or  required  Penalty  for 
to  take  possession  of  the  assets  of  any  life  insurance  company,  dew  books, 
any  person  who  shall  neglect  or  refuse  to  deliver  to  said  com-  g^e{?  commis- 
missioner,  on  demand,  any  books,  papers,  evidence  of  title  or 
debt,  or  any  property  belonging  to  any  such  company  in  his 
possession  or  under  his  control,  shall  be  fined  not  more  than 
ten  thousand  dollars,  or  imprisoned  in  the  county  jail  not  more 
than  three  years,  or  both. 

Sec.  2879.     Before  the  Insurance  Commissioner  shall  take  1879,  ch.  63,  art. 
possession  of  any  of  the  books,  papers,  or  assets  of  any  life  in-  Commissioner 

.  *  •  1        1  •    •  r      1  •     t0  Slve  bonds . 

surance  company  in  accordance  with  the  provisions  of  this 
title,  or  of  any  act,  general  or  special,  he  shall  give  bonds  for  the 
faithful  discharge  of  his  duties,  in  such  sums  and  upon  such 
conditions  as  may  be  required  by  the  chief  judge  of  the  Su- 
preme Court  of  Errors,  and  to  the  satisfaction  of  said  judge. 

Sec.  2880.     No  life  insurance  company,  incorporated  by  1879,  ch.  63,  art. 
or  organized  under  the  laws  of  this  State,  shall  consolidate  or  Amalgamation 

1  ,  m  .1  .  •.         •    1  of  companies. 

amalgamate  with  any  other  company,  or  reinsure  its  risks,  or 
any  part  thereof,  with  any  other  company,  or  assume  or  re- 
insure the  whole  or  any  portion  of  the  risks  of  any  other  com- 
pany except  as  hereinafter  provided ;  but  nothing  herein  con- 
tained shall  prevent  any  life  insurance  company  from  reinsur- 
ing a  fractional  part,  not  exceeding  one-half  of  any  single  risk. 


Sec. 


2881 .    Whenever  any  life  insurance  company  shall  l879^-  63»  art- 


propose  to  amalgamate  or  consolidate  with  any  other  company,  Notice. 
or  enter  into  any  contract  of  reinsurance,  it  shall  bring  its  peti-  petition. 
tion  to  the  Insurance  Commissioner,  setting  forth  the  terms  and 
conditions  of  such  proposed  amalgamation,  consolidation,  or 
reinsurance,  and  praying  for  the  approval  thereof.  The  Insur- 
ance Commissioner  shall  thereupon  issue  an  order  of  notice,  re- 
quiring notice  to  be  given  by  mail  to  the  policy-holders  of  such 
company,  of  the  pendency  of  such  petition,  and  the  time  and 
place  at  which  the  same  will  be  heard,  and  by  publication  of 
said  order  of  notice  and  said  petition  in  a  daily  newspaper, 
designated  by  said  Commissioner,  and  published  in  each  of 
the  cities  of  Hartford,  New  Haven,  and  New  York,  for  at  least 
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three  weeks  before  the  time  appointed  for  the  hearing  upon 
said  petition.  The  Commissioner  shall  request  the  assistance 
of  the  insurance  commissioners  or  superintendents  of  two  other 
states  as  experts,  who,  with  the  Commissioner  of  this  State, 
shall  form  a  commission  to  hear  said  petition.  At  the  time 
and  place  fixed  in  said  notice,  or  at  such  time  and  place  as  shall 
be  fixed  by  adjournment,  said  commission  shall  proceed  with 
said  hearing.  The  attendance  of  witnesses  before  said  com- 
mission may  be  compelled  by  subpoena  issued  by  any  competent 
authority ;  and  if  any  person  shall  refuse  to  appear  before  said 
commission  in  obedience  to  any  subpoena  served  upon  him, 
any  justice  of  the  peace,  on  application  of  said  commission, 
may  issue  a  capias  to  bring  such  person  before  them.  Any 
policy-holder  or  stockholder  of  the  company  or  companies 
may  appear  before  said  commission  and  be  heard  in  reference 
to  said  petition. 

l83?§22." 63,  an'  Sec-  2882-  Said  commission,  if  satisfied  that  the  interests 
^tidSTfor^  °^  ^  policy-holders  of  such  company  or  companies  are  prop- 
amalgamation,  erly  protected,  and  that  no  reasonable  objection  exists  thereto, 
may  approve  and  authorize  the  proposed  amalgamation,  con- 
solidation, or  reinsurance ;  and  said  commission  may  make  such 
order  with  reference  to  the  distribution  and  disposition  of  the 
surplus  assets  of  any  such  company,  thereafter  remaining,  as 
shall  be  just  and  equitable.  Such  amalgamation,  consolida- 
tion, or  reinsurance,  shall  only  be  approved  by  the  consent  of 
all  the  members  of  said  commission,  and  it  shall  be  the  duty 
of  said  commission  to  guard  the  interests  of  the  policy-holders 
of  any  such  company  or  companies  proposing  to  amalgamate, 
consolidate,  or  reinsure. 

1879,  ch.  63,  art.        Sec.  2883.     Compensation  of  the  commissioners  or  super- 
Compensation     intendents  of  other  states,  acting  under  the  provisions  of  this 
sioneS!™5"         chapter,  shall  be  twenty-five  dollars  a  day  for  the  time  they 
are  actually  employed,  to  be  paid,  together  with  the  expenses 
and  costs  incident  to  said  hearing,  by  the  company  or  com- 
panies bringing  said  petition. 

1879,  ch.  63,  art.        Sec.  2884.     Any  officer,  director,  or  stockholder  of  any 
Penalty  for         life  insurance  company  violating  or  consenting  to  the  violation 
four  preceding     of  the  four  preceding  sections,  shall  be  fined  not  less  than  ten 
thousand  dollars,  and  imprisoned  not  less  than  one  year. 


Chapter  171.]  life  insurance.  *2J 

Sec.  2885.     No  loan  or  investment  shall  be  made  by  any  i879  ch.  63,  art. 
life  insurance  company  of  this  State  without  the  unanimous  investments  by 
approval  of  its  finance  or  executive  committee,  or  the  approval  compadS"06 
of  a  majority  of  the  directors  of  such  company  present  at  any 
meeting  of  such  directors,  and  the  name  of  every  director  ap- 
proving or  disapproving  any  loan  or  investment  so  made  shall 
be  entered  on  the  records  of  the  company. 

Sec.  2886.     No  director  or  officer  of  a  life  insurance  com-  1879,  ch.  63)  art. 
pany  shall  receive  any  money  or  valuable  thing  for  negotiating,  officers  of 

■1 .  1(-  1  company  not  to 

procuring,  or  recommending  any  loan  from  such  company,  or  be  paid  for 
for  selling  or  aiding  in  the  sale  of  any  stocks  or  securities  to  or  K*1*™8 
by  such  company. 

Sec.  2887.     No  loan  shall  be  made  of  the  capital,  assets,  1881,  ch.  25,  §1. 

'  .  ,  , . ,      .        ^  1889,  ch.  108. 

or  income,  or  any  portion  thereof,  of  any  life  insurance  com-  Loans 
pany  incorporated  by,  or  organized  under,  the  laws  of  this  re 
State,  unless  such  loan  shall  be  secured  by  mortgage  of  unin- 
cumbered real  estate  worth  at  least  double  the  amount  loaned 
thereon  ;  or  by  pledge  of  bonds  or  stocks  as  collateral,  having  a 
market  value  at  least  twenty-five  per  cent,  in  excess  of  the 
amount  loaned  thereon;  provided,  however,  that  such  life  in- 
surance company  may  make  such  loans  upon  pledge  of  United 
States  government  bonds,  and  bonds  of  the  State  of  Con- 
necticut at  par,  and  may  make  loans  on  pledge  of  policies  issued 
by  it  to  an  amount  not  exceeding  seventy-five  per  centum  of 
the  reserve  which  it  is  required  by  law  to  maintain  upon  the 
policy  or  policies  pledged  to  secure  each  such  loan. 

Sec.   1.     No  portion  of  the  capital,  assets,  or  income  of  any  »88i,  ch.  i7,  §1. 
life  insurance   company  of  this   State   shall  be   used   in  the  *  &%'9 ' 
purchase  of  the  stocks  or  bonds  of  any  mining  or  manufactur-  Ws  o7hfe° 
ing  company  in  any  event,  nor  in  the  purchase  of  the  stocks  companies, 
or  bonds  of  any  other  private  corporation,  upon  which  last- 
mentioned  stocks  a  regular  dividend  shall  have  been  passed,  or 
upon  which  last-mentioned  bonds  a  regular  interest  payment 
shall  have  been  defaulted  at  any  time  within  three  years  prior  to 
such  investment ;  and  no  loan  shall  be  made  by  any  such  com- 
pany upon  the  security  of  the  stock  of  any  mining  company. 
And  no  loans  shall  be  made  by  any  such  company  upon  the 
security  of  the  stock  of  any  manufacturing  company  whereof 
the  market  value  is  less  than  the  par  value,  unless  the  same 
shall  be  accompanied  by  the  individual  guarantee  of  some  re- 
sponsible party  or  parties,  or  by  other  collateral  security  of 
equal  value  to  the  amount  of  the  sum  loaned ;  and  in  any  case 
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the  amount  loaned  shall  not  exceed  fifty  per  centum  of  the 
market  value  of  said  stock. 


Sec. 
pealed. 


2.     Section  2888  of  the  General  Statutes  is  hereby  re- 


1879, ch.  63,  art. 

3.  §29- 
Premium  notes. 


1879,  ch   63, 

3>  §30. 
i88i,ch.  25. 
1889,  ch.  97. 
Personal 
liability  of 
officers. 


188 r,  ch.  112. 
1889,  ch.  109. 
Life  insurance 
company  may 
take  stock  or 
bonds  of  com- 
pany or  corpora- 
tion in  payment 
of  debt. 


1889,  ch. 109, {2. 


Sec.  2889.  This  chapter  shall  not  prevent  any  company 
from  taking  premium  notes,  or  giving  credit  for  part  of  its  pre- 
miums, in  accordance  with  its  usual  course  of  business. 

Sec.  2890.  Any  officer  or  director  of  a  life  insurance  com- 
pany consenting  to  a  loan  or  investment  in  willful  violation  of 
the  provisions  of  the  five  preceding  sections  shall  be  personally 
liable  to  the  company  for  any  loss  which  may  be  sustained  by 
such  investment  or  loan,  to  be  recovered  by  an  action  brought 
by  the  Insurance  Commissioner  of  the  State  on  complaint  of 
any  policy-holder  or  stockholder  in  the  company  suffering 
thereby,  and  shall  be  fined  not  more  than  one  thousand  dollars 
and  imprisoned  not  more  than  five  years. 

Sec.  2891.  In  all  cases  in  which  any  life  insurance  com- 
pany of  this  State  shall  have  legally  acquired  by  mortgage,  deed 
of  trust,  or  foreclosure,  or  in  any  manner  in  payment  of  a  debt 
previously  contracted,  any  property,  real  or  personal,  situated 
in  this  State  or  elsewhere,  it  shall  be  lawful  for  said  insurance 
company,  upon  the  sale  of  said  property,  to  take  in  payment  or 
part  payment  therefor  the  stocks  or  bonds  of  any  company  or 
corporation  purchasing  said  property. 

Sec.  2.  In  all  cases  in  which  any  life  insurance  company 
has  heretofore,  upon  sale  of  any  property  so  acquired,  taken 
such  stocks  and  bonds  in  payment  or  part  payment  thereforr 
said  transactions  are  validated. 
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Sec.   2892.     It  shall  not  be  lawful  for  any  corporation  or  i885,ch.  io4,§i. 
association  organized  under  other  authority  than  the  laws  of  acddJSt  insur- 
this  State,  for  the  purpose  of  furnishing  life  or  accident  insur-  o^asse^S 
ance  or  indemnity  upon  the  assessment  plan,  to  do  any  business  EcenSdagen1!? 
in  this  State,  or  for  any  person  to  act  within  this  State  as  agent 
in  soliciting,  procuring,  receiving,  or  transmitting  any  applica- 
tion for  membership  or  insurance,  in-  or  for,  or  on  behalf  of  any 
such  corporation  or  association,  unless  such  corporation  or  as-  1889,  ch.96,  §1. 
sociation  shall  be  authorized  to  do  business  in  this  State,  and 
such  agent  shall  have  received  a  certificate  of  authority  from 
the  Insurance  Commissioner  as  hereinafter  provided. 

Sec.   2893.     Any    corporation    or    association    organized  |||s.  ch.  104,  §2. 
under  the  laws  of  any  other  State  of  the  United  States  for  the  information  to 

.....  r  .  .,  .  *  be  furnished 

purpose  of  furnishing  life  or  accident  insurance  or  indemnity  insurance 
upon  the  assessment  plan,  or  that  is  carrying  on  the  business  b°£n\Sen£ 
of  life  or  accident  insurance  upon  the  assessment  plan,  shall  lssranted- 
receive  from  the  Insurance  Commissioner  of  this  State  a  license 
stating  that  it  has  complied  with  the  provisions  of  this  chapter, 
and  is  authorized  to  do  business  in  this  State  whenever  such 
corporation  or  association  shall  deposit  with  him  a  certified 
copy  of  its  charter  or  articles  of  incorporation,  a  copy  of  its 
statement  of  business  for  the  year  ending  the  thirty-first  day 
of  the  next  preceding  December,  sworn  to  by  the  president 
and  secretary  or  like  officers  thereof,  setting  forth  the  num- 
ber and  amount  of  certificates  of  membership  or  policies  in 
force,  and  a  detailed  account  of  its  expenditures,  income,  assets, 
and  liabilities,  and  also  a  certificate  sworn  to  by  the  president 
and  secretary  or  like  officers  thereof,  setting  forth  that  it  has 
paid  and  has  the  ability  to  pay  its  certificates  or  policies  to  the 
full  limit  named  therein;  that  it  does  not  issue  certificates  or 
policies  of  life  insurance  upon  lives  of  persons  who  are  more 
than  sixty-five  years  of  age ;  that  its  certificates  or  policies  are 
payable  only  to  beneficiaries  having  a  legal  insurable  interest 
in  the  life  of  the  member  or  insured ;  that  an  ordinary  assess- 
ment upon  its  members  is  sufficient  to  pay  its  maximum  cer- 
tificate of  membership  or  policy  theretofore  issued,  if  any, 
or  thereafter  to  be  issued  to  residents  of  this  State,  to  the  full 
amount  or  limit  named  therein ;  a  certificate  from  the  Insur- 
ance Commissioner  or  other  like  officer  charged  with  the  duty 
of  executing  the  insurance  laws  of  the  State  where  said  cor- 
poration or  association  is  organized,  certifying  that  it  is  legally 
entitled  to  do  business ;  and  that  corporations  chartered  under 
the  laws  of  this  State,  and  engaged  in  the  business  of  life  or 
accident  insurance  or  indemnity  on  the  assessment  plan,  are 
legally  entitled  to  do  business  in  that  State ;  a  copy  of  the  ap- 
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1885,  ch. 104, 

1886,  ch.  113. 
1889,  ch.  96, 
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applying  to  do 
or  doing 
business  here. 


Revocation  of 
authority  to  do 
business. 


1885,  ch.  104 
Company  to 
answer  under 
oath  inquiries 
of  Insurance 
Commissioner. 


h. 


plication  for  membership  or  insurance,  and  a  copy  of  the  form 
of  certificate  of  membership  or  policy,  and  of  each  form  thereof, 
if  more  than  one  form  is  used ;  and  a  copy  of  the  constitution 
and  by-laws. 

Sec.  2894.  After  authorizing  such  corporation  or  asso- 
ciation to  do  business  in  this  State,  as  provided  in  this  chapter, 
the  Insurance  Commissioner  shall  issue  certificates  to  agents 
thereof,  to  be  designated  by  the  corporation  or  association, 
authorizing  them  to  act  as  such  agents,  which  shall  continue  in 
force  as  provided  in  Section  2938,  unless  sooner  revoked  for 
cause. 

Sec.  2895*  The  Insurance  Commissioner  shall  examine 
into  the  condition,  affairs,  and  management  of  any  corpora- 
tion or  association  applying  for  admission  or  doing  business 
in  this  State  under  the  provisions  of  this  chapter,  and  the  neces- 
sary expense  of  any  such  examination  made  or  ordered  to  be 
made  by  said  Commissioner  shall  be  certified  to  by  him  and 
paid  by  the  corporation  or  association  so  examined.  And  if, 
upon  any  such  examination,  or  otherwise,  the  Insurance  Com- 
missioner shall,  at  any  time,  ascertain  that  an  ordinary  assess- 
ment upon  the  members  of  any  such  corporation  or  associa- 
tion shall  not  be  sufficient  to  pay  its  maximum  certificate  of 
membership  to  the  full  limit,  and  that  assessments  made  upon 
its  members  at  the  rate  at  which  they  are  liable  to  be  assessed, 
together  with  its  available  funds,  are  not  sufficient  to  pay  in 
full  its  certificates  as  they  become  due,  or  that  such  corpora- 
tion or  association  has  failed  to  pay  the  maximum  amount 
named  in  any  certificate  when  it  became  due,  or  that  it  is  con- 
ducting its  business  fraudulently,  or  that  it  is  not  carrying  out 
its  contracts  with  its  members  in  good  faith,  it  shall  be  his 
duty  to  refuse  such  application  for  admission  or  forthwith  to 
revoke  all  authority  previously  given  to  such  corporation  or 
association,  and  all  its  agents,  to  do  business  in  this  State,  and 
to  publish  such  revocation  in  some  newspaper  published  in 
this  State. 

Sec.  2896.  The  Insurance  Commissioner  is  hereby  au- 
thorized and  empowered  to  address  any  inquiries  he  may  deem 
proper  to  any  corporation  or  association  which  may  be  author- 
ized to  do  business  in  this  State  under  the  provisions  of  this 
chapter,  in  relation  to  its  business  or  condition,  and  it  shall  be 
the  duty  of  the  officers  of  such  corporation  or  association  so 
addressed  to  promptly  reply  in  writing  to  all  such  inquiries 
under  the   oath   of  its   president   or   secretary  or  other   like 
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officers,  and  in  case  of  a  failure  or  refusal  of  such  officers  to  so 
reply,  the  Insurance  Commissioner  may  suspend  or  revoke 
all  authority  to  such  corporation  or  association,  and  all  its 
agents,  to  do  business  in  this  State. 

Sec.  2807.     The  Insurance  Commissioner,  upon  applica-  *885;  ch.  io4,  §8. 

,  .  .  .  .  *        .  r      1  •       o  Certificate  that 

tion  by  corporations  chartered  under  the  laws  of  this  State,  company  is 
shall  issue  to  such  corporation  certificates  that  corporations,  business  here, 
associations,  or  societies,  chartered  by  other  states,  furnishing 
life  or  accident  insurance  or  indemnity  on  the  assessment  plan, 
who  have  complied  with  the  provisions  of  this  chapter,  are 
legally  entitled  to  do  business  in  this  State. 

Sec.  2898.     Whoever  solicits,  procures,  or  receives  in  or  Agents fotheir 
transmits  from  this  State  any  application  other  than  his  own  own  wrong* 
for  membership  or  insurance  in  any  corporation  or  association 
embraced  by  Section  2892,  shall  be  deemed  and  held  to  be  an 
agent  of  such  corporation  or  association  within  the  meaning 
of  this  chapter. 

Sec.  2899.     Any  person  who  shall  transact  business  for  1885,  ch.  104, 
any  corporation  or  association  embraced  by  Section  2892  as  1889,  ch.  96,  §2. 
an  agent  thereof  within  the  meaning  of  this  chapter,  without  acting  as  such, 
first  procuring  and  having  a  certificate  of  authority  from  the 
Insurance  Commissioner  to  act  as  such  agent,  or  after  such 
certificate  of  authority  has  been  suspended  or  revoked,  shall 
be  fined  not  less  than  one  hundred  nor  more  than  five  hundred 
dollars. 

Sec.  29OO.     Every  corporation  or  association  which  may  1885,  ch.  104, 
be  doing  business  in  this  State  under  the  provisions  of  this  Annual  reports 
chapter  shall,  on  or  before  the  first  day  of  March  in  each  year  commissioner, 
after  it  commences  to  do  business  in  this  State,  make  and  file 
with  the  Insurance  Commissioner  a  report  of  its  affairs  and 
operations  during  the  year  ending  the  thirty-first  day  of  De- 
cember next  preceding.     Such  annual  reports  shall  be  made 
upon  blank  forms,  to  be  provided  and  furnished  by  the  Insur- 
ance Commissioner,  and  shall  be  verified  under  the  oath  of  the 
president  and  secretary,  or  other  like  officers,  and  shall  be 
published,  or  the  substance  thereof,  in  his  annual  report,  by 
the  Insurance  Commissioner. 

Sec.  2901.     Every  corporation  or  association  incorporated  l8jji2.ch'  T°4' 
by  or  organized  under  the  laws  of  any  other  State,  and  ad-  F8e8e6s  and  taxes 
mitted  to  transact  business  in  this  State,  and  each  agent  of  to  be  paid  by 

1  •  1      11  1  1  company. 

every  such  corporation  or  association,  shall,  when  not  other- 
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wise  provided,  pay  the  same  fees  and  taxes  to  the  Insurance 
Commissioner  of  this  State  as  are  imposed  by  such  other  State 
upon  any  similar  corporations  or  associations  incorporated 
by  or  organized  under  the  laws  of  this  State,  or  upon  the 
agents  of  any  such  corporations  or  associations  transacting 
business  in  such  other  State. 


1885,  ch.  104, 

Failure  to  make 
annual 
report,  etc. 


Sec.  2902.  If  such  corporation  or  association  shall,  at 
any  time,  fail  or  refuse  to  make  the  annual  report,  or  shall 
neglect  for  more  than  thirty  days  to  pay  any  final  judgment 
rendered  against  it  in  the  courts  of  this  State,  the  Insurance 
Commissioner  shall  forthwith  suspend  or  revoke  all  authority 
to  such  corporation  or  association,  and  all  its  agents,  to  do 
business  in  this  State,  and  shall  publish  such  revocation  in 
some  newspaper  published  in  this  State. 


1885,  ch.  104, 

§.15. 

This  chapter 
not  applicable 
to  secret  or 
benevolent 
societies. 


Sec.  2903.  Nothing  in  this  chapter  contained  shall  be 
construed  to  apply  to  any  secret  or  fraternal  society,  nor  to 
any  association  organized  solely  for  benevolent  and  charitable 
purposes,  whose  members  are  employed  by  one,  or  by  one  or 
more,  similar  corporations  or  institutions,  or  whose  member- 
ship is  confined  to  one  trade,  art,  or  profession. 


1882,  ch.  116, 
I  §§1,  2. 
Co-operative 
life  and 
accident  insur- 
ance companies 
regulated. 


Penalty. 


Sec.  2904.  Whenever  it  shall  come  to  the  knowledge  of 
the  Insurance  Commissioner  that  any  company  or  association 
under  his  supervision,  doing  a  business  within  this  State  upon 
the  assessment  or  co-operative  plan  of  insurance  or  indemnity, 
has  failed  to  collect  the  necessary  sum  by  assessment  to  make 
full  payment  of  the  maximum  amount  named  in  any  contract, 
it  shall  be  the  duty  of  the  Insurance  Commissioner  to  notify 
said  company  or  association  to  cease  doing  new  business, 
unless  it  shall  thereafter  use  in  the  solicitation  thereof  only 
such  application  forms  as  shall  bear,  printed  in  red  ink  in  a 
conspicuous  manner  along  the  margin  of  said  application 
forms,  the  words,  "  it  is  understood  and  agreed  that  the  amount 
to  be  paid,  when  the  certificate  issued  upon  this  application 
becomes  a  claim,  shall  be  dependent  upon  the  amount  collected 
from  an  assessment  made  to  meet  such  claim,"  and  every  com- 
pany or  association  shall  immediately  conform  to  the  pro- 
visions of  this  section  whenever  so  notified.  Every  company 
or  association  violating  the  provisions  of  this  section  shall  be 
fined  not  less  than  one  hundred  nor  more  than  five  hundred 
dollars. 
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Section. 

2905.  Foreign  companies  to  appoint  insur- 

ance commissioner  as  attorney. 

2906.  Revocation  of  certificate. 

2907.  How  companies  may  consolidate. 

2908.  Value  of  stock  of  original  companies, 

how  ascertained. 

2909.  Capital  of  consolidated  company. 

2910.  Certificate   of    consolidation    to    be 

filed. 

2911.  When  premium  notes  subject  to  set- 

off. 

2912.  Suits  against  the  company  not  to  be 

restricted  to  less  than  one  year. 

2913.  Reciprocal   obligations   imposed   on 

companies  of  other  States. 

2914.  Deposit  with  State  Treasurer. 

2915.  Treasurer  to  make  annual  examina- 

tions of  securities. 

2916.  Fee  of  treasurer. 

2917.  Securities,  how  withdrawn. 

2918.  Agents  of  companies  of  other  states. 

2919.  Penalty  for  false  oath,  etc.;  falsifica- 

tion of  bonds. 

2920.  False  representations   by  advertise- 

ments. 

2921.  Advertisements  to  conform  to  latest 

verified  statement. 

2922.  Forfeiture  for  violation  of  two  pre- 

ceding sections. 

2923.  Agent  denned. 

2924.  Power  of  attorney  to  vote  at  meet- 

ing of  life  insurance  company. 

2925.  When   provisions   of    this   title   ap- 

plicable. 


Section. 


2926. 


2928. 


2932. 


2933- 
2934- 


2935- 

2936. 
2937- 
2938. 

2839. 

2940. 


Duty  of  commissioner  when  process 
served  on  him. 

Commissioner  may  designate  person 
upon  whom  process  may  be  served. 

Companies  to  file  copy  of   charter, 
etc.,  with  commissioner. 

Certificate  of   authority  to  do  busi- 
ness. 

Agent  of  foreign  insurance  company 
must  procure  license. 

Penalty  for  transacting  business  with- 
out conforming  to  law. 

License  revocable. 

When  business  may  be  done  under 
such  license,  how  conducted. 

Fee  for  acting  under  license. 

Four  preceding  sections  when  not  to 
apply. 

[Public  Acts,  1889,  ch.  134  : 
Section  2.     Solicitor    of  application 
for  life  policies  to  have  certificate  of 
authority.      Annual  renewal. 
Sec.  3.     Penalty  for  violation.] 

Who  are  insurance  brokers. 

License  to  insurance  broker. 

Term  of  license.     How  revoked. 

When    certificates    and    license    to 
expire. 

General   penalty  for   violating   pro- 
visions of  this  title. 

Penalty  for   violation   of   insurance 
laws  relating  to  foreign  companies. 


Sec.  2905.     No  insurance  company,  corporation,  or  asso-  1882,  ch.  79,  §t. 
ciation  organized  under  the  laws  of  any  other  state,  or  any  Foreign  com'-13' 
foreign  country,  shall  directly  or  indirectly  issue  policies,  take  g^t  insur- 
risks,  or  transact  business  in  this  State,  until  it  shall  have  first  a.nce  Commis- 

'  .  .      r-.  sioner  as  their 

appointed  in  writing  the  Insurance  Commissioner  of  this  State  attorney, 
to  be  the  true  and  lawful  attorney  of  such  company,  corpora- 
tion, or  association,  in  and  for  this  State,  upon  whom  all  law- 
ful process,  in  any  action  or  proceeding  against  the  company, 
corporation,  or  association  may  be  served  with  the  same  effect 
as  if  the  company,  corporation,  or  association  existed  in  this 
State.  Said  power  of  attorney  shall  stipulate  and  agree  on 
the  part  of  the  company,  corporation,  or  association  that  any 
lawful  process  against  the  same  which  is  served  on  said  at- 
torney shall  be  of  the  same  legal  force  and  validity  as  if  served 
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on  the  company,  corporation,  or  association,  and  that  the 
authority  shall  continue  in  force  so  long  as  any  certificate  of 
membership,  policy,  or  liability  remains  outstanding  against 
the  company,  corporation,  or  association  in  this  State.  A  cer- 
tificate of  such  appointment,  duly  certified  and  authenticated, 
shall  be  filed  in  the  office  of  the  Insurance  Commissioner,  and 
copies  certified  by  him  shall  be  deemed  sufficient  evidence. 
Service  upon  such  attorney  shall  be  deemed  sufficient  service 
upon  the  principal. 

l84?§2.h' 63'  art*  ^ec.  29°6-  When  the  Insurance  Commissioner  shall  find 
Revocation  of  that  any  insurance  company  not  incorporated  by  this  State  is 
unsound,  estimated  in  the  manner  prescribed  in  Section  2836, 
he  shall  revoke  its  license,  and  cause  notice  thereof  to  be  pub- 
lished in  two  daily  newspapers,  printed,  one  in  Hartford  and 
one  in  New  Haven,  at  least  one  week ;  and  he  may  reissue 
such  license  when  he  shall  be  satisfied  of  its  soundness ;  and 
no  agent  of  such  company  shall,  after  the  first  publication  of 
such  notice,  issue  or  renew  any  policy  of  insurance  in  its  be- 
half. 


1879,  ch.  63,  art.  Sec.  2907.  When  the  stockholders  of  any  fire  insurance 
How  com-  company  shall  vote  to  consolidate  with  any  other  similar  com- 
consoHdate.  pany,  and  the  stockholders  of  both  companies  shall  agree  to 
such  consolidation,  and  determine  under  which  corporate  or- 
ganization and  name  their  business  shall  be  conducted,  they 
shall  be  consolidated  under  the  corporate  organization  and 
name  thus  chosen,  and  thereupon  all  rights  and  property  of 
both  of  said  companies  shall  become  the  property  of  the  cor- 
poration composed  of  such  companies,  and  said  last-named 
corporation  shall  be  liable  for  the  outstanding  obligations  of 
such  companies. 

i879)  ch.  63,  art.       Sec.  2908.     Upon  such  consolidation,  the  value  of  each 
Vaiue4of  stock     share  of  the  capital  stock  of  each  of  the  original  companies 
companies,  how   shall  be  ascertained  through  a  valuation  of  all  its  assets  and 
ascertained.        liabilities  at  the  time  of  such  consolidation,  and  new  shares 
(and  when  necessary,  parts  of  shares)  of  the  consolidated  com- 
pany shall  be  apportioned  to  each  stockholder,  equal  to  the 
value  of  his  shares  in  either  of  the  original  companies ;  and 
such  shares  so  appointed  shall  be  substituted  for  the  shares  in 
such  companies ;  and  all  certificates  of  shares  in  said  original 
companies  shall  be  surrendered  when  new  certificates  shall  be 
issued. 
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Sec.  2909.     The  capital  stock  of  the  consolidated  company  1879,  ch.  63,  art. 
shall  not  exceed  the  aggregate  authorized  capital  of  the  original  ca4pitli  of 

consolidated 
Companies.  company. 

Sec.  2910.     The  president  and  directors  of  such  consoli-  l8?9>  <*•  63>  art. 
dated  company  shall,  within  thirty  days  after  such  consolida-  Certificate  of 
tion,  file  a  certificate  in  the  office  of  the  Secretary  of  the  State,  to  be  filed, 
stating  such  consolidation,  and  the  name  and  charter  adopted. 

Sec.  291 1.     When  any  inhabitant  of  this  State  shall  effect  1879,  ch.  63,  art. 
insurance  in  any  fire  insurance  company,  and  give  a  premium  Premium  notes 
note,  the  policy  and  note  shall  constitute  one  contract,  and  to  set-off. 
every  equitable  claim  of  the  maker  thereof  upon  said  company 
may  be  set  off  against  said  note  in  the  hands  of  a  third  party ; 
and  when  any  such  company  becomes  insolvent,  the  maker 
shall  be  liable  on  said  note  for  only  the  equitable  proportion 
thereof,  for  such  part  of  the  term  of  insurance  as  said  com- 
pany continued  solvent;  and  if  the  insolvency  occurs  within 
sixty  days  after  its  date,  said  note  shall  be  void,  except  for  any 
amount  for  which  the  maker  may  have  a  claim  on  said  com- 
pany.    All   mutual   fire   insurance   companies   (except  those 
otherwise  authorized  by  their  charters)  shall  take  premium 
notes  for  the  obligations  of  the  assured ;  and  assessments  shall 
be  for  losses  only,  and  upon  said  notes,  and  when  paid  shall  be  „ 
in  payment,  in  whole  or  in  part,  as  the  case  may  be,  of  such 
notes. 

Sec.  2912.     No  insurance  company  shall  limit  the  term  l8J^h-  6s'  art" 
within  which  any  suit  shall  be  brought  against  it  to  a  period  f^^SS1* 
less  than  one  year  from  the  time  when  the  loss  insured  against  period  less  than 

.      ..  one  year. 

shall  occur. 

Sec.  2913.     When  any  other  state  shall  impose  any  obliga-  1879,  ch.  63,  art. 
tion,  prohibition,  or  restriction  upon  insurance  companies,  cor-  1889,  ch.  95. 
porations,  or  associations  of  this  State  or  their  agents  transact-  obiigatfons  and 
ing  business  in  such  other  State,  the  like  obligations,  pro-  [mpSSdon 
hibitions,  and  restrictions  are  hereby  imposed  on  similar  com-  o^^ates* 
panies,  corporations,  and  associations  of  such  other  State,  and 
their  agents  transacting  business  in  this  State ;  and  such  com- 
panies, corporations,  and  associations  of  other  States  and  their 
agents  shall  pay  all  penalties  to  the  Insurance  Commissioner 
of  this  State,  and  make  deposits  with  the  State  Treasurer. 

Sec.     2914.     When  any  state  shall  require  insurance  com-  1879,  ch.  63,  art. 
panies  of  other  States  to  deposit  with  some  officer  of  such  other  Deposit  with 
State  securities  in  trust  for  policy-holders  of  such  companies  as 
a  prerequisite  to  their  transacting  business  in  such  State,  the 
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Treasurer  of  this  State  may  receive  from  any  insurance  com- 
pany of  this  State  the  securities  required  by  the  laws  of  such 
other  State  on  deposit,  and  hold  the  same  in  trust  for  the 
policy-holders  of  such  company;  but  such  company  may  col- 
lect and  receive  the  interest  and  dividends  thereon,  and  with- 
draw them  on  depositing  with  the  said  Treasurer  other  securi- 
ties of  like  character  and  value.  The  treasurer  shall  issue  a 
certificate,  under  seal,  of  such  deposit  for  each  state  which 
shall  require  the  same,  which  shall  state  the  items  and  amount 
of  securities  thus  deposited,  and  that  he  is  satisfied  that  they 
are  of  the  market  value  represented  therein ;  but  no  securities 
shalLbe  estimated  above  the  par  value  of  the  same,  nor  shall 
any  such  securities  be  withdrawn,  except  as  provided  in  this 
section. 

Le9ai°titieof  ^e  legal  title  of  all  securities  deposited  with  the  State 

securities  Treasurer  by  any  insurance  company  as  a  prerequisite  to  the 

state  Treasurer  transaction  of  business  in  other  states  under  the  provisions  of 
tohirn.1*11      e   Section  2914  of  the  General  Statutes,  shall  be  transferred  to 
such  Treasurer  in  trust  for  the  policy-holders  of  such  insur- 
ance company. 

i8J*§h.'  63'  art'  Sec.  2915.  An  examination  shall  be  annually  made,  by  the 
bxathlnati°n  •  Treasurer,  of  the  securities  held  by  him  in  trust  as  aforesaid, 
Treasurer.  from  each  insurance  company,  and  if  it  shall  appear  at  any  time 
that  they  amount  to  less  than  the  sum  required  for  the  pur- 
poses for  which  such  deposit  was  made,  he  shall  notify  said 
company  thereof,  and  unless  the  deficiency  is  made  up  within 
thirty  days,  shall  countermand  all  the  certificates  he  may  have 
issued  to  said  company  under  the  preceding  section,  and  give 
notice  thereof  to  the  officers  of  the  states  to  whom  said  cer- 
tificates may  have  been  transmitted,  and  publish  said  notice  in 
one  newspaper  printed  in  Hartford,  and  one  printed  in  New 
Haven,  for  three  weeks  successively. 

1879,  ch.  63,  art.        Sec.  2916.     Each  insurance  company  so  depositing  securi- 
Fee  If  Treasurer,  ties  with  the  Treasurer  shall  pay  him  twenty-five  dollars,  an- 
nually, in  lieu  of  all  fees  for  such  services,  except  in  cases  where 
it  shall  be  necessary  to  make  an  examination  out  of  his  office ; 
for  each  of  which  such  special  examinations  and  appraisals 
he  shall  be  paid  by  the  company  in  whose  behalf  the  service  is 
performed,  ten  dollars  and  his  actual  traveling  expenses,  in 
lieu  of  other  fees. 
1879,  ch.  63,  art.        gec>  2917.     When  said  company  shall  have  caused  all  its 
1895,  ch"  66        unexpired  policies  to  be  paid,  canceled,  or  reinsured,  and  all  its 

Securities,  how  c  r  \    .  ,  .  •    1      j  2. 

withdrawn.        liabilities  under  such  policies  thereby  to  be  extinguished,  or  to 
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be  assumed  by  some  other  responsible  company  having  a 
similar  deposit  with  said  Treasurer,  or  with  the  proper  officer 
of  some  other  State,  he  shall,  on  application  of  such  company, 
verified  by  the  oath  of  its  president  or  secretary,  and  on  being 
satisfied  by  an  examination  of  its  books,  and  of  its  officers 
under  oath,  that  all  its  policies  are  so  paid,  canceled,  extin- 
guished, or  reinsured,  deliver  up  to  it  such  securities. 

Sec.  2918.     No  person  shall,  in  this  State,  act  as  agent  of  l8Jf'§*;  63'  art' 
any  insurance  company  or  association  organized  under  the  ^fJJ*J°ef 
laws  of  any  other  State,  until  he  shall  have  in  all  respects  com-  ™™ePag^tse°£ 
plied  with  the  laws  of  this  State. 

Sec.  2919.     Every  person  who  shall,  upon  oath  or  affirma- 1879,  ch.  63,  art. 
tion  legally  administered  to  him,  willfully  and  corruptly  make  Penalty  for 
false  report  or  testify  or  affirm  falsely  to  any  material  fact  in  Falsification' 
any  matter  wherein  an  oath  or  affirmation  is  by  this  title  re-ofbooks- 
quired  or  authorized,  shall  be  imprisoned  in  the  State  prison 
not  less  than  one  and  not  more  than  three  years.     And  every 
person  who  shall  make  any  false  entry  or  memorandum  upon 
any  of  the  books  or  papers  of  any  insurance  company,  with 
intent  to  deceive,  shall  be  imprisoned  in  the  State  prison  not 
less  than  one  and  not  more  than  three  years. 

Sec.  2920.     No  insurance  company,  corporation,  or  asso-  1879,  ch.  63,  art. 
ciation  authorized  to  transact  business  in  this  State,  or  any  1893,  ch.' 202,  §1. 
agent  thereof,  shall  state  or  represent,  either  by  advertisement  representation 
in  any  newspaper,  magazine,  or  periodical,  or  by  any  sign,  cir-  anVu°rancets  by 
cular,  card,  policy  of  insurance,  or  certificate  of  renewal  thereof,  comPany- 
or  otherwise,  any  funds  or  assets  to  be  in  its  possession  not 
actually  possessed  by  it  and  available  for  the  payment  of  losses 
and  claims,  and  held  for  the  protection  of  its  policy-holders  or 
creditors.     The  advertising  of  subscribed  capital  not  actually 
paid  up  in  cash  shall  be  construed  as  a  violation  of  the  pro- 
visions of  this  section. 

Sec.  2921.     Every  advertisement  or  public  announcement,  1879,  ch.  63,  art. 
and  every  circular  or  card  hereafter  made  or  issued  by  any  1893,  ch.  202,  §2. 
company,  corporation,  or  association,  authorized  to  transact  ments^con- 
the  business  of  insurance  within  this  State,  which  shall  purport  tSe^  itate- 
to  make  known  the  financial  standing  of  any  such  company,  ment- 
corporation,  or  association,  shall,  in  all  particulars  which  it 
purports  to  give,  correspond  with  the  last  preceding  verified 
statement  made  by  said  company,  corporation,  or  association, 
to  the  insurance  department  of  this  State. 
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1879,  ch.  63,  art. 

4,  §21. 
Penalty  for 
violation  of 
two  preceding 
sections. 


Sec.  2922.  Every  person  or  corporation  violating  any 
provision  of  the  two  preceding  sections  shall,  for  the  first 
offense,  forfeit  and  pay  to  the  State  five  hundred  dollars ;  and 
for  every  subsequent  offense  he  shall  forfeit  and  pay  to  the 
State  one  thousand  dollars. 


'*"'&?. 63'  art*        Sec-  2923-     Tne  term  agent  or  agents  used  in  this  title 
Agent  defined.     shall  include  an  acknowledged  agent  or  surveyor,  and  any 

person  or  persons  who  shall  in  any  manner  aid  in  transacting 

the  business  of  an  insurance  company. 


1879,  ch.  63,  art. 

4,  §23. 
Power  of 
attorney  to  vote 
at  meeting  of 
life  insurance 
company. 

1879,  ch.  6j,  art. 

4,  §24. 
1882,  ch.  115. 
When  pro- 
visions of  this 
title  applicable. 


Sec.  2924.  No  power  of  attorney  to  vote  at  any  meeting 
of  any  life  insurance  company  shall  be  used  at  more  than  one 
meeting  of  such  corporation. 

Sec.  2925.  The  provisions  of  this  title  shall  be  applicable 
to  all  forms  of  insurance,  and  to  all  insurance  companies,  asso- 
ciations, corporations,  partnerships,  individuals,  or  associations 
of  individuals  doing  or  attempting  to  do  business  under  any 
charter,  compact,  or  agreement  making  a  guaranty,  contract, 
or  pledge  of  insurance,  and  to  all  chartered  mutual  benefit, 
companies,  so  far  as  the  nature  of  the  business  of  the  same  may- 
admit,  but  the  provisions  of  Section  2854  shall  not  apply  to 
policies  or  certificates  in  which  the  amount  of  insurance  or 
benefit  is  determined  by  an  assessment  collected  from  the  sur- 
viving and  associated  holders  of  like  policies  or  certificates, 
and  not  by  a  guaranty  or  pledge  of  insurance  irrespective  of  the 
amount  thus  collected;  provided,  that  any  amount  collected 
upon  such  assessments,  until  expended  for  the  purpose  for 
which  it  was  collected,  shall  be  charged  as  a  liability  against 
the  company  or  association  holding  the  same. 


1882,  ch.  79.  §2. 
Duty  of  Com- 
missioner when 
process  is 
served  on  him. 


Sec.  2926.  Whenever  lawful  process  against  an  insur- 
ance company,  corporation,  or  association  shall  be  served  upon 
the  Insurance  Commisioner,  he  shall  forthwith  forward  a  copy 
of  the  process  served  on  him,  by  mail,  post-paid,  and  directed 
to  the  secretary  of  the  company,  or  in  the  case  of  companies  of 
foreign  countries,  to  the  resident  manager,  if  any,  in  this  coun- 
try. For  each  copy  of  process  the  Commissioner  shall  collect 
the  sum  of  two  dollars,  which  shall  be  paid  by  the  plaintiff  at 
the  time  of  such  service,  the  same  to  be  recovered  by  him  as 
part  of  the  taxable  costs,  if  he  prevails  in  the  suit. 
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Sec.  2927.     Whenever  service  of  process  on  an  insurance  1884,  ch.n. 
company  may  be  made,  by  law,  on  the  Insurance  Commis- process  on 
sioner  of  this  State,  such  Commissioner  may,  from  time  to  iSance 
time,  designate  some  person  in  his  office  upon  whom,  in  his  coraPames- 
absence,  service  of  such  process  may  be  made  ;  and  such  service 
shall  be  of  the  same  force  and  effect  as  though  made  on  the 
Commissioner  personally. 

Sec.  2028.     Every  insurance  company  or  association  in-  ±ss*> ch-  42,    , 

1  •        1    •  •      r>  1      11 11  •  •  Insurance 

corporated  or  organized  in  this  State  shall,  before  issuing  any  companies 
policy  of  insurance  or  making  any  contract  of  insurance,  file  charts  and° 
with  the  Insurance  Commissioner  a  certified  copy  of  its  char-  organization 
ter  or  articles  of  association,  and  a  statement  verified  by  the  commSne? 
oath  of  its  president  and  secretary,  showing  that  said  company 
is  duly  organized. 

Sec.  2020.     Upon  receiving-  such  statement  the  Insurance  j^.  ch.  42,  §2. 

~,  ..iii  •  1  •       •  1  Certificate  of 

Commissioner  shall  examine  such  company  or  association,  and  authority  to  do 
if  he  finds  that  it  has  complied  with  the  terms  of  its  charter  or 
articles  of  association  and  the  laws  of  the  State,  shall  issue  a 
certificate  authorizing  such  company  or  association  to  issue 
policies  and  make  contracts  of  insurance. 

Sec.  2930.     No  person  shall  act  as  agent  of  any  insurance  1887,  ch  130,  §1. 
company,  corporation,  association,  partnership,  or  combina-  foreign  insur- 

-  .  i  *  .     ,      .,  ance  companies 

tion  of  persons,  incorporated,  organized,  associated,  or  com-  must  procure 
bined  under  or  by  virtue  of  the  laws  of  any  other  state  of  the 
United  States  or  of  any  foreign  country,  directly  or  indirectly 
taking  risks  or  transacting  any  kind  or  form  of  insurance  busi- 
ness in  this  State,  without  procuring  from  the  Insurance  Com- 
missioner, under  a  penalty  of  not  less  than  one  hundred  nor 
more  than  five  hundred  dollars,  a  certificate  of  authority, 
stating  that  such  company,  corporation,  association,  partner- 
ship, or  combination  of  persons  has  complied  with  all  the  laws 
of  this  State  relative  to  such  companies,  corporations,  associa- 
tions, partnerships,  or  combinations  of  persons,  which  cer-  Duration  of 

license 

tificates   shall  continue  in  force  until  the  thirty-first  day  of  see  sec.  2938. 
March  next  after  its  issue,  unless,  revoked  for  cause. 

Sec.  2931:     Anv  person  who,  in  this  State,  solicits  or  pro-  i887>  ch.  130,  §2. 

«.    .  ■    1        «■  •  •  1897,  ch.  142. 

cures  policies  or  risks  from  or  in  any  insurance  company,  cor-  Penalty, 
poration,  association,  partnership,  or  combination  of  persons, 
mentioned  in  the  preceding  section,  except  such  risks  be  upon 
his  own  property  or  person,  or  who,  in  any  manner,  except  as 
provided  in  the  preceding  section,  aids  the  transaction  of  busi- 
ness in  this  State  by  any  such  company,  corporation,  associa- 


40' 


INSURANCE GENERAL    PROVISIONS.     [Chap.    I  73. 


Insurance 
Commissioner 
may  issue  a 
license, 
revocable  at 
his  pleasure. 
1895, ch. 220,  §1. 


See  sec.  2938. 


tion,  partnership,  or  combination  of  persons  that  has  neglected 
or  refused  to  comply  with  all  the  laws  of  this  State  relative  to 
such  companies,  corporations,  associations,  partnerships,  or 
combinations  of  persons,  shall  be  fined  not  more  than  one 
thousand  dollars ;  provided,  however,  that  the  Insurance  Com- 
missioner, upon  the  payment  of  a  fee  of  twenty  dollars,  may 
issue  a  license  to  any  person,  permitting  the  person  named 
therein  to  procure  policies  of  fire  insurance  on  property  in  this 
State  in  companies  or  associations  approved  by  said'  Commis- 
sioner, which  have  not  complied  with  the  laws  of"  this  State 
relative  to  such  companies  or  associations;  provided,  that  the 
Insurance  Commissioner  shall  not  approve  of  any  such  com- 
pany or  association  unless  it  shall  have  a  paid-up  capital  of  at 
least  one  hundred  thousand  dollars ;  which  license  shall  con- 
tinue in  force  until  the  first  day  of  April  next  following  its  issue, 
unless  sooner  revoked.  But  it  shall  be  revocable  at  the  pleasure 
of  said  Commissioner. 


1887,  ch.  130, §3. 

1893,  Ch.202,§3. 

When  business 
may  be  done 
under  such 
license. 


Business  done 
under  such 
license,  how 
conducted. 


1887,  ch.  130,  §4. 
1889,  ch.  89. 
1893,  ch.  202,  §4. 
Annual  fee. 


1887,  ch.  130,  §5. 
When  to 
apply. 


1883,  ch.  134, 

§§2.3- 
Solicitors  of 
applications  for 
life  policies  to 
have  certificate 
of  authority. 


Sec.  2Q32.  No  person  shall  act  under  such  license  until 
he  make  and  file  in  the  office  of  the  Insurance  Commissioner 
an  affidavit  that  he  is  unable  to  procure  in  companies  admitted 
to  do  business  in  this  State  the  amount  of  insurance  necessary 
to  protect  the  property  to  be  insured  under  such  license.  Such 
person  shall  keep  a  separate  account  of  the  business  done  under 
such  license,  which  account  shall  at  all  times  be  open  to  the 
inspection  of  the  Insurance  Commissioner,  and  shall  annually 
on  or  before  the  twentieth  day  of  January  file  in  the  office  of 
the  Insurance  Commissioner  a  sworn  statement  showing,  first, 
the  exact  amount  of  insurance  placed  for  each  person,  firm,  or 
corporation,  under  such  license;  second,  the  gross  premiums 
charged  thereon ;  third,  in  what  company  or  companies,  asso- 
ciation or  associations  ;  fourth,  the  date  of  the  policy  or  policies  ; 
and  fifth,  the  terms  thereof. 

Sec.  2033.  Each  person  acting  under  such  license  shall 
pay  to  the  Insurance  Commissioner  of  this  State,  annually,  on 
or  before  the  thirtieth  day  of  January,  a  sum  equal  to  three 
per  centum  of  the  gross  premiums  charged  for  insurance  pro- 
cured or  placed  under  such  license. 

Sec.  2934.  The  four  preceding  sections  shall  not  be  con- 
strued to  apply  to  fraternal  associations  dispensing  aid  or  ben- 
efits to  members  or  their  heirs. 

Sec  2.  No  person  shall  act  in  the  solicitation  or  procure- 
ment of  applications  for,  or  policies  of,  insurance  for  any  com- 
pany or  corporation,  referred  to  in  this  act,  without  first  pro- 
curing a  certificate  of  authority  as  agent  from  the  Insurance 


Chap.    173.]     INSURANCE GENERAL    PROVISIONS.  *4I 

Commissioner.     Said  certificate  of  authority  must  be  renewed  See  page  20*  for 

J  sec.  1  of  this  act . 

on  April  first  of  each  year. 

Sec.  3.     Any  person  or   corporation  violating  any  pro- 
vision of  this  act  shall  be  fined  not  less  than  one  hundred  nor  I889>  ch.  134,  §3. 
more  than  five  hundred  dollars,  and  it  is  hereby  made  the  duty  vioktionf°r 
of  the  Insurance  Commissioner,  on  the  conviction  of  any  per- 
son acting  as  such  agent,  sub-agent,  or  broker,  to  revoke  the 
certificate  of  authority  issued  to  him  at  once,  and  no  such  cer-  seepage 20* for 
tificate  shall  be  thereafter  issued  to  said  convicted  person  by  act.'  *  °f  thls 
said  Commissioner  for  the  term  of  three  years  from  the  date  of 
such  conviction. 

Sec.  2935.     Whoever  for  compensation  acts  or  aids  in  any  1887,  ch.  55,  §x. 
manner  in  negotiating  contracts  of  insurance  or  reinsurance,  insurance 
or  placing  risks,  or  effecting  insurance  or  reinsurance  for  a  brokers- 
person  other  than  himself,  and  not  being  the  appointed  agent 
or  officer  of  the  company  in  which  such  insurance  or  reinsur- 
ance is  effected,  or  the  duly  authorized  agent  of  any  other  com- 
pany legally  admitted  to  do  business  in  this  State,  shall  be 
deemed  an  insurance  broker,  and  no  person  shall  act  as  such 
broker  except  as  provided  in  this  and  the  two  succeeding  sec- 
tions. 

Sec.  2936.     The  Insurance  Commissioner  may,  upon  the  1887,  ch.  55,  §2. 
payment  of  a  fee  of  ten  dollars,  issue  to  any  person  a  cer-  insurance 
tificate  of  authority  to  act  as  an  insurance  broker  to  negotiate  isgsfch.  220. 
contracts  of  insurance  or  reinsurance,  or  place  risks,  or  effect 
insurance  or  reinsurance,  with  any  qualified  domestic  insur- 
ance company  or  its  agents,  and  with  the  authorized  agents  in 
this  State  or  any  foreign  insurance  company  duly  admitted  to 
do  business  in  this  State. 

"    [Sec.  2937,  amended  1893,  ch.  202,  sec.  4 ;  see  sec.  2958.] 

Sec.  2937.     Such  certificate  shall  remain  in  force  for  one  1887,  ch.  5S,  §3. 
year,  unless  revoked  by  the  Commissioner  for  cause.     Such  i!ce™e°f  when 
cause  shall  exist  upon  conviction  of  the  holder  of  such  cer-  revoke! 
tificate  of  a  violation  of  the  insurance  laws,  and  whenever  it 
shall  appear  to  the  Commissioner,  upon  due  proof  after  notice, 
that  the  holder  has  unreasonably  failed  and  neglected  to  pay 
over  to  the  company  or  agent  entitled  thereto  any  premium  or 
part  thereof  collected  by  him  on  any  policy  of  insurance,  the 
Commissioner  shall  publish  such  revocation  in  such  manner 
as  he  deems  suitable  for  the  protection  of  the  public. 

Sec.  2938.     All  certificates  or  licenses  issued  by  the  Insur-  1886,  ch.  n3,§i. 

r*  .       .  .  .       •  ,      ,    •       ~  l887>  ch-  Mi- 

ance  Commissioner  to  companies  or  associations  of  this  State,  i893,  ch.  202,  §5. 

,  .  ...  ...  j         . ,        «  c  Certificates  and 

or  to  companies  or  associations  existing  under  the  laws  of  any  licenses,  when 
other  state  or  foreign  government,  or  to  any  agent  of  any  t0  expire' 
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such  company  or  association,  or  to  any  insurance  broker,  shall 
continue  in  force  until  the  thirty-first  day  of  March,  inclusive, 
next  following  their  issue,  unless  the  same  be  sooner  revoked. 


i879,§ch.  63,  an.        Sec    293g      Every  person   or   corporation   violating   any 
peSy!  provision  of  this  title  for  which  no  penalty  is  provided,  shall  be 

fined  not  less  than  one  hundred  nor  more  than  five  hundred 

dollars. 


Peifairffor527'         Sec.  2940.     Every  person  who  shall  violate  any  laws  of 

iWa^cefaws  tms  State  relating  to  insurance  companies  organized  under  the 

non-reesidenatnd  *aws  of  "other  states  or  foreign  governments  shall  be  fined  one 

companies.  hundred  dollars. 


TITLE  XLVIII. 


G.  S.  1875 

36. 

1877,  Ch.  I 

Rate  after 
payable. 
Taxes  and 
insurance. 
29  Conn., 
33  Conn., 

570. 
44  Conn. , 
46  Conn., 
Conn., 


ch. 


5i- 

loan 


CHAPTER  CLXXIV. 

Sec.  2942.  Interest  at  the  rate  of  six  per  cent,  a  year,  and 
no  more,  may  be  recovered  and  allowed  on  civil  actions,  in- 
cluding actions  to  recover  money  loaned  at  a  greater  rate  as 
damages  for  the  detention  of  money  after  it  becomes  payable. 
But  judgment  may  be  given  in  any  court  for  the  recovery  of 
taxes  assessed  and  paid  upon  the  loan,  and  the  insurance  upon 
the  estate  mortgaged  to  secure  the  loan,  whenever  the  borrower 
has  agreed  in  writing  to  pay  such  taxes  or  insurance,  or  both. 
And  whenever  the  maker  of  any  contract  is  a  resident  of  an- 
other State,  or  the  mortgage  security  is  located  in  another 
State,  any  obligee  or  holder  of  such  contract  residing  in  this 
State  may  lawfully  recover  any  agreed  rate  of  interest,  or  dam- 
ages, on  such  contract  until  it  is  fully  performed,  not  exceed- 
ing the  legal  rate  of  interest  in  the  State  where  such  contract 
purports  to  have  been  made,  or  such  mortgage  security  is 
located. 


TITLE  LIII. 


CHAPTER  CLXXXVI. 

'§!." *  75' 35'  Sec.  3009.     Premiums    paid    by   the    mortgagee    of    any 

insu^an^by*      property  for  insuring  his  interests  therein  against  loss  by  fire, 
mortgagee.         ghall  be'  cieemed  to  fe  a  part  0f  the  mortgage  debt,  and  shall  be 

refunded  to  him  before  he  can  be  required  to  release  his  title. 
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TITLE  LXVL 

CHAPTER  CCXIX. 

Sec.   3581.     When  any  injury  is  done  to  a  building  or  ^s^siSit 
other  property  of  any  person,  by  fire  communicated  by  a  loco-  for  fire 
motive  engine  of  any  railroad  company,  without  contributory  by  engine, 
negligence  on  the  part  of  the  person  entitled  to  the  care  and  54  cS£!|  447! 
possession  of  the  property  injured,  the  said  railroad  company  s6  Conn-' 2I" 
shall  be  held  responsible  in  damages  to  the  extent  of  such  in- 
jury to  the  person  so  injured ;  and  every  railroad  company  shall 
have  an  insurable  interest  in  the  property  for  which  it  may  be 
so  held  responsible  in  damages  along  its  route,  and  may  pro- 
cure insurance  thereon  in  its  own  behalf. 


TITLE  LXIX, 


CHAPTER  CCXXXIII. 

Sec.  3706.     The    Insurance    Commissioner   shall    receive  g.  s.  1875,  i73. 
thirty-five  hundred  dollars  and  his  necessary  expenses  while 
attending  to  his  duties  outside  the  city  of  Hartford,  and  the  in- 
cidental expenses  of  his  office,  as  audited  by  the  Comptroller. 


TITLE  LXXIII. 


CHAPTER  CCXXXVIII. 

Sec.  1.  The  governor  shall  appoint,  in  each  congressional  1893,  ch.  54. 
district,  a  suitable  person  to  inspect  steam  boilers  used  for  man-  inspectors  and 
ufacturing,  heating,  and  mechanical  purposes,  who  shall  hold 
office  for  three  years.  Said  inspector  shall,  as  often  as  once 
in  each  year,  carefully  inspect  every  such  boiler  in  his  district, 
and,  if  he  finds  such  boiler  to  be  in  good  order,  and  free  from 
weakness  and  material  defects,  he  shall  give  a  certificate  of 
inspection  to  the  party  using  the  same ;  but  any  company  in- 
corporated by  this  State  or  other  state  of  the  United  States, 
for  the  purpose  of  making  inspection  of  steam  boilers,  and 
that  maintains  a  corps  of  steam  boiler  inspectors,  and  that  has 
complied  with  the  insurance  laws  of  this  State,  may  issue  cer- 
tificates of  inspection  in  lieu  of  those  issued  by  the  inspectors 
appointed  by  the  governor ;  provided,  a  policy  of  insurance  is 
issued  covering  loss  or  damage  to  person  or  property  arising 
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from  the  explosion  of  the  boiler  or  boilers  so  inspected ;  and 
the  boiler  or  boilers  on  which  such  certificates  have  been  issued 
shall  be  exempt  from  inspection  by  the  steam  boiler  inspectors 
of  the  State. 


Sec.  2, 
repealed. 


Section  3770  of  the  General  Statutes  is  hereby 


TITLE  LXXV. 


SURETY  COMPANIES. 


CHAPTER  CCXL. 


Section. 
3787.     Bonds'of  suretyship  by  foreign  cor- 
poration. 

Allowance  for  expenses  of  surety- 
ship to  one  required  to  give  bonds. 

Company  estopped  to  deny  power 
or  liability. 

Foreign  companies  may  become  sure- 
ties. 

Conditions  precedent  to  transaction 
of  business  in  this  state.  To  ap- 
point insurance  commissioner  at- 
torney upon  whom  process  may  be 
served. 

Copy  of  process  to  be  forwarded  by 
insurance  commissioner  to  secre- 
tary of  company.  Fee  to  be  paid 
by  plaintiff. 

Capital  stock  required.  Deposit  of 
securities. 


3788. 

3789- 
379°- 
379i- 


3792- 


3793- 


Section. 

3794.  Who   deemed   agents  of  such  com- 

panies. 

3795.  Copy  of   charter,   sworn   statement, 

etc.,  to  be  deposited  with  insurance 
commissioner. 

3796.  Annual  statements  to  be  so  deposited 

with  insurance  commissioner. 

3797.  License  to  do  business,  issued  by  in- 

surance commissioner. 

3798.  Penalty  for  acting  as  agent  of  un- 

authorized company. 

3799.  Examination  of  affairs  of  company 

by  insurance  commissioner   to   re- 
voke license,  when. 

3800.  Fees  to   be  paid  insurance  commis- 

sioner. 


3801.     Fees  and  taxes  to  be  paid  him. 


1886,  ch.  27. 
Bonds  of 
suretyship  by 
foreign 
corporations. 


Sec.  3787.  Any  company  with  a  paid-up  capital  of  not 
less  than  two  hundred  and  fifty  thousand  dollars,  incorporated 
and  organized  under  the  laws  of  any  State  of  the  United  States 
for  the  purpose  of  transacting  business  as  surety  on  obliga- 
tions of  persons  or  corporations,  and  which  has  complied  with 
all  the  requirements  of  the  law  regulating  the  admission  of 
such  companies  to  transact  business  in  this  State,  may,  upon 
production  of  evidence  of  solvency  and  credit  satisfactory  to 
the  judge,  head  of  department,  or  other  officer  authorized  to 
approve  such  bond,  be  accepted  as  surety  upon  the  bond  of 
any  person  or  corporation  required  by  the  laws  of  this  State  to 
execute  a  bond,  in  lieu  of  any  surety  or  sureties  as  now  re- 
quired by  law,  and  such  company  may  be  released  from  its 
liability  on  the  same  terms  and  conditions  as  are  by  law  pre- 
scribed for  the  release  of  individuals,  it  being  the  true  intent 
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and  meaning  of  this  chapter  to  enable  corporations  created  for 
that  purpose  to  become  the  surety  on  bonds  required  by  law, 
subject  to  all  the  rights  and  liabilities  of  private  persons. 

Sec.  3788.     Any  court  or  officer  whose  duty  it  is  to  pass  AiwnceYoV 
upon  the  account  of  any  person  or  corporation  required  by  law  expense  of 

r  J    *  r  *  .     J  suretyship  to 

to  give  a  bond,  may,  whenever  such  person  or  corporation  has  one  required  to 

.  •  -  -111    give  bond. 

given  any  such  surety  company  as  surety  upon  said  bond, 
allow  in  the  settlement  of  such  account  a  reasonable  sum  for 
the  expense  of  procuring  such  surety. 

Sec.  3789.     Any  company  which  shall  execute  any  bond  company™7' 
as  surety  under  the  provisions  of  the  two  preceding-  sections  estopped  from 

J  r  r  .        .  .        denying  its 

shall  be  estopped  in  any  proceedings,  to  enforce  the  liability  power, 
which  it  shall  have  assumed  to  incur,  to  deny  its  corporate 
power  to  execute  such  instrument  or  assume  such  liability. 

Sec.  3790.     Any    company   incorporated    and    organized  F^'ignVoml 
under  the  laws  of  any  State  of  the  United  States  other  than  Pan.ies  doing 

J  business  as 

this  State,  for  the  purpose  of  transacting-  business  as  surety  on  sureties  as 

,,.  .  r  L>  u  ll        •     obligations. 

obligations  of  persons  or  corporations,  may  transact  such  busi- 
ness in  this  State  upon  complying  with  the  provisions  of  this 
chapter,  and  not  otherwise. 

Sec.  3791.     No  such  company,  not  incorporated  under  p8^^*08, 
the  authority  of  this  State,  shall  directly  or  indirectly  take  risks  precedent  to 
or  transact  business  in  this  State  until  it  shall  have  first  ap- business  in 
pointed,  in  writing,  the  Insurance  Commissioner  of  this  State  t  1S  tate' 
to  be  the  true  and  lawful  attorney  of  such  company  in  and  for 
this  State,  upon  whom  all  lawful  process,  in  any  action  or  pro- 
ceeding against  the  company,  may  be  served  with  the  same 
effect  as  if  the  company  existed  in  this  State.     Said  power  of 
attorney  shall  stipulate  and  agree  on  the  part  of  the  company 
that  any  lawful  process  against  the  company  which  is  served 
on  said  attorney  shall  be  of  the  same  legal  force  and  validity 
as  if  served  on  the  company,  and  that  the  authority  shall  con- 
tinue in  force  so  long  as  any  liability  remains  outstanding 
against  the  company  in  this  State.     A  certificate  of  such  ap- 
pointment, duly  certified  and  authenticated,  shall  be  filed  in 
the  office  of  the  Insurance  Commissioner,. and  copies  certified 
by  him  shall  be  deemed  sufficient  evidence.     Service  upon 
such  attorney  shall  be  deemed  sufficient  service  upon  the  prin- 
cipal. 

Sec.  3792.     Whenever  lawful  process  against  such  com- 1885,  ch.  108. 
pany  shall  be  served  upon  the  Insurance  Commissioner,  he  process  against 
shall  forthwith  forward  a  copy  of  the  process  served  on  him,  suchcomPany- 
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by  mail,  post-paid,  and  directed  to  the  secretary  of  said  com- 
pany. For  each  copy  of  process  the  Commissioner  shall  col- 
lect the  sum  of  two  dollars,  which  shall  be  paid  by  the  plaintiff 
at  the  time  of  such  service,  the  same  to  be  recovered  by  him  as 
part  of  the  taxable  costs,  if  he  prevails  in  the  suit. 


1885,  ch.  108. 
Capital  stock 
of  such 
companies. 
Deposit  of 
securities. 


Sec.  3793.  No  person  shall  act  within  this  State  as  agent 
for  such  company,  incorporated  or  organized  under  the  laws  of 
any  other  State,  unless  such  company  is  possessed  of  two  hun- 
dred and  fifty  thousand  dollars  capital,  and  unless  such  capital 
to  the  extent  of  one  hundred  thousand  dollars  is  invested  in 
stocks  created  by  the  laws  of  the  United  States,  or  by  or  under 
the  laws  of  the  State  in  which  such  company  is  located,  or  in 
other  safe  stocks  or  securities,  the  value  of  which  at  the  time  of 
such  deposit  shall  be  at  or  above  par,  which  investments  are 
deposited  with  the  Insurance  Commissioner,  Auditor,  Comp- 
troller, or  chief  financial  officer  of  the  state  under  whose  laws 
such  company  is  incorporated,  and  the  Insurance  Commis- 
sioner of  this  State  is  furnished  with  the  certificate  of  such 
Insurance  Commissioner,  Auditor,  Comptroller,  or  chief 
financial  officer  aforesaid,  under  his  hand  and  official  seal,  that 
he,  as  such  Insurance  Commissioner,  Auditor,  Comptroller,  or 
chief  financial  officer  of  the  state,  holds  in  trust  and  in  deposit 
for  the  benefit  of  all  obligees  of  such  company  the  securities 
before  mentioned ;  which  certificate  shall  describe  the  items  of 
securities  so  held,  and  shall  state  that  he  is  satisfied  that  such 
securities  are  worth  one  hundred  thousand  dollars. 


1885,  ch.  108. 
Who  deemed 
agents  of  such 
companies. 


Sec.  3794-  Every  person  who  shall  so  far  represent  any 
such  company  incorporated  or  organized  under  the  laws  of  any 
other  state  as  to  receive  or  transmit  applications  for  surety- 
ship, or  to  receive  for  delivery  bonds  founded  on  applications 
forwarded  from  this  State,  or  otherwise  to  procure  suretyship 
to  be  effected  by  such  company  upon  the  bonds  of  persons  or 
corporations  in  this  State,  or  upon  bonds  given  to  persons  or 
corporations  in  this  State,  shall  be  deemed  as  acting  as  agent 
for  such  company,  and  shall  be  subject  to  the  restrictions  and 
liable  to  the  penalties  herein  made,  applicable  to  agents  of  such 
companies. 


1885,  ch.  108. 
Copy  of 
charter,  sworn 
statement,  etc., 
to  be  deposited 
with  Insurance 
Ccmmissioner. 


Sec.  3795.  Every  such  company,  before  transacting  any 
business  in  this  State,  shall  deposit  with  the  Insurance  Com- 
missioner a  copy  of  its  charter,  or  article  of  association,  and  a 
statement,  signed  and  sworn  to  by  its  president  and  secretary, 
stating  the  amount  of  its  capital  and  the  manner  of  its  invest- 
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merits,  designating  the  amount  invested  in  mortgages,  in  the 
stock  of  incorporated  companies,  stating  what  companies,  in 
public  securities,  and  also  the  amount  invested  in  other  securi- 
ties, particularizing  each  item  of  investment;  the  amount  of 
existing  bonds  upon  which  such  company  is  surety,  stating 
what  portion  thereof  is  secured  by  the  deposit  with  such  com- 
pany of  collateral  security,  the  amount  of  premium  thereon, 
and  the  amount  of  liabilities,  specifying  therein  the  amount  of 
outstanding  claims  adjusted,  due  or  not  due. 

Sec.  3796.     Every  such  company  shall,  in  the  month  of  1885,  ch.  108. 
January,  annually,  deposit  with  the  Insurance  Commissioner  ments  to  be  so 
a  similar  statement  of  the  capital  of  said  company,  and  its  in-   eposlte  ■ 
vestments  and  risks  as  aforesaid,  to  be  made  up  to  the  thirty- 
first  day  of  December  next  preceding,  together  with  such  other 
information    as    the    Insurance    Commissioner    may    require, 
signed  and  sworn  to  as  above  directed. 

Sec.  3797.  If  the  Insurance  Commissioner  be  satisfied  1885,  ch.  108. 
with  said  certificate,  and  if  said  company  shall  have  complied  License  to  <io 
with  all  other  provisions  of  law,  he  shall  thereupon  issue  his 
license  to  it  to  transact  business  in  this  State,  said  license  to 
continue  in  force  as  provided  in  Section  2938  of  the  General 
Statutes ;  but  no  such  license  shall  be  issued  unless  such  cer- 
tificate is  furnished. 

Sec.  3798.     No  person  shall  act  as  agent  of  any  such  com-  1885,  ch.  108. 
pany  until  such  company  shall  have  complied  with  all  the  re-  actingL agent 
quirements  of  the  laws  of  this  State  relating  to  such  companies,  companyh°med 
and  every  person  acting  without  such  compliance  shall  be  fined 
one  thousand  dollars. 

Sec.  3799-     The  Insurance  Commissioner,  either  person-  1885,  ch.  108. 
ally  or  by  a  committee  appointed  by  him,  consisting  of  one  or  offic™snoV°n 
more  persons,  not  directors,  officers,  or  agents  of  any  surety  company- 
company,  doing  business  in  this  State,  may  at  any  time  ex- 
amine into  the  affairs  of  any  surety  company  incorporated  by 
or  doing  business  in  this  State.     The  officers  or  agents  of  such 
company  shall  exhibit  its  books  to  said  Commissioner  or  com- 
mittee,  and  otherwise   facilitate  such   examination,   and   the 
Commissioner  or  committee  may   examine   under  oath  the 
officers  and  agents  of  any  such  company  in  relation  to  its 
affairs ;  and  said  Commissioner  shall,  if  he  deem  it  best  so  to 
do,  publish  the  result  of  such  investigation  in  one  or  more 
newspapers  published  in  this  State.     When  it  shall  appear  to 
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Revocation  of 
license  to  do 
business. 


Expenses  of 
examination. 


1885,  ch.  108. 
Fees  to  the 
Insurance 
Commissioner. 


1885,  ch.  108. 
1889,  ch.  89,  §2. 
Fees  and  taxes 
to  Insurance 
Commissioner. 


the  Insurance  Commissioner  from  the  statement  or  from  an 
examination  of  the  affairs  of  any  such  company  that  such  com- 
pany is  insolvent  or  is  conducting  its  business  fraudulently, 
or  refuses  or  neglects  to  comply  with  the  laws  of  the  State  re- 
lating to  such  companies,  it  shall  be  the  duty  of  said  Com- 
missioner to  revoke  the  certificate  of  authority  issued  to  the 
agent  or  agents  of  any  such  company,  and  he  shall  cause  a 
notice  thereof  to  be  published  in  one  or  more  newspapers  pub- 
lished in  this  State,  and  the  agent  or  agents  of  such  company 
after  such  notice  shall  transact  no  further  business  in  this 
State.  All  the  expenses  of  an  examination  made  under  the 
provisions  of  this  section  shall  be  paid  to  the  Insurance  Com- 
missioner by  the  company  examined. 

Sec.  3800.  Every  such  company  applying  for  admission 
to  transact  business  in  this  State  shall  pay  to  the  Insurance 
Commissioner  for  the  use  of  the  State,  for  filing  copy  of  its 
charter  or  articles  of  association,  the  sum  of  thirty  dollars,;  for 
filing  statement  preliminary  to  admission  and  for  filing  each 
annual  statement  after  admission,  the  sum  of  twenty  dollars, 
and  for  each  agent's  certificate,  annually,  the  sum  of  two 
dollars. 

Sec.  3801.  Every  such  company  organized  under  the 
laws  of  any  other  state  and  admitted  to  transact  business  in  this 
State,  and  each  agent  of  every  such  company,  shall  pay  the 
same  fees  and  taxes  to  the  Insurance  Commissioner  of  this 
State  as  are  imposed  by  such  other  state  upon  any  similar 
companies  incorporated  by  or  organized  under  the  laws  of  this 
State,  or  upon  the  agents  of  any  such  companies  transacting 
business  of  such  other  state. 


TITLE  LXXVL 


CHAPTER  CCXLL 


G.  S.  1875,  157, 

§21. 

Returns  to 

assessors  of 
names  of  stock- 
holders and 
value  of  stock . 


Section. 
3837.     Returns  to  assessors  of  the  names  of 


ASSESSMENT  OF   TAXES. 

Section. 


5838.     Returns  of  property  held  in  pledge. 


stockholders  and  the  value  of  stock. 

RETURNS  TO   ASSESSORS. 

Sec.  3837.  The  cashier  or  secretaries  of  all  corporations, 
whose  stock  is  liable  to  taxation,  shall,  on  or  before  the  twelfth 
day  of  October,  annually,  inform  the  assessors  of  each  town  of 
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the  names  of  the  stockholders  residing  therein,  and  the  amount 
of  stock  owned  by  each,  as  exhibited  by  the  books  of  said  cor- 
porations, on  the  first  day  of  said  October,  so  far  as  the  resi- 
dence of  such  stockholders  shall  be  known  to  such  cashiers  or 
secretaries,  and  its  market  value  during  the  month  of  Sep- 
tember next  preceding ;  and  any  such  cashier  or  secretary  who 
shall  neglect  to  furnish  such  information  to  the  assessors  of 
any  town  where  said  stock  is  liable  to  be  taxed  shall  forfeit 
fifty  dollars  to  such  town ;  but  putting  a  letter  into  the  post- 
office  containing  such  information,  postage  paid,  addressed  to 
the  assessors  of  any  town  where  such  owner  resides,  shall  be 
a  compliance  with  the  provisions  of  this  section. 

Sec.  3838.     The  cashier  of  each  bank  and  national  bank-  g. s.  i875,  i57, 
.     .  .  §22- 

ing  association,  the  treasurer  of  each  savings  bank,  and  the  Returns  of 

secretary  of  each  corporation  incorporated  by  the  laws  of  this  Sin  pledge. 
State,  shall,  upon  the  request  of  the  assessors  of  any  town,  in- 
form them  of  the  name  of  any  person  therein  who  owns  stock 
or  bonds  held  by  such  corporation  as  collateral  security  for  any 
indebtedness  or  liability,  and  the  amount  and  description  of 
such  stock  or  bonds ;  and  any  such  cashier,  treasurer,  or  sec- 
retary, who  shall  neglect  to  furnish  such  information  to  the 
assessors  of  any  town  where  said  stock  or  bonds  are  liable  to 
be  taxed,  shall  forfeit  one  hundred  dollars  to  said  town. 


CHAPTER  CCXLIV. 

SPECIAL   TAXES    ON    CORPORATIONS. 

Sec.  3916.     The  cashier  or  secretary  of  each  corporation  g.s.  1875,167, 
whose  stock  is  liable  to  taxation,  and  not  otherwise  taxed  by  1897',  ch.  153,  §2. 
the  provisions  of  this  title,  shall,  on  the  first  day  of  October,  non-residents 
annually,  or  within  ten  days  thereafter,  deliver  to  the  Comp-  iorpOTatfonsIier 
troller  a  sworn  list  of  all  its  stockholders  residing  without  this  howtaxed- 
State  on  said  day,  and  the  number  and  market  value  of  the 
shares  of  stock  therein  then  belonging  to  each ;  and  shall  on  or 
before  the  twentieth  day  of  October,  annually,  pay  to  the  State 
one  and  one-half  per  centum  of  such  value ;  and  if  any  such 
cashier  or  secretary  shall  neglect  to  comply  with  the  provisions 
of  this  section,  he  shall  forfeit  to  the  State  one  hundred  dol- 
lars, in  addition  to  said  one  and  one-half  per  centum  so  re- 
quired to  be  paid. 

Section  3916  of  the  General  Statutes  shall  not  apply  to  the  1893,  ch.  189. 
shares  of  the  capital  stock  of  any  investment  company  organ- 
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ized  under  the  joint  stock  laws  of  this  State,  in  the  assessment 
of  taxes  upon  such  company,  and  no  taxes  heretofore  assessed 
upon  the  stock  of  such  company  since  1889  under  the  pro- 
visions of  said  section,  and  remaining  unpaid,  shall  be  col- 
lected ;  provided,  a  tax  has  been  assessed  upon  the  property  of 
such  company,  and  such  tax  actually  paid  to  the  town  in  which 
such  company  is  located. 


1875,  ch.  18. 
1875,  ch.  19. 
1 88 1,  ch.  49. 
1895,  ch.  73. 
Returns  from 
insurance 
■companies. 


Sec.  3933.  The  secretary  or  treasurer  of  every  insurance 
company  chartered  by  this  State,  and  doing  business,  in  whole 
or  in  part,  upon  the  plan  of  mutual  insurance,  including  every 
company  whose  policy-holders  have  a  right  to  participate  in 
its  profits,  shall,  if  a  fire  insurance  company,  on  or  before  the 
twentieth  day  of  January,  and  if  a  life  insurance  company,  on 
or  before  the  fifteenth  day  of  February,  annually,  render  to  the 
Comptroller  a  sworn  statement,  showing  the  total  amount  of 
its  assets  on  the  preceding  thirty-first  day  of  December,  with  a 
detailed  enumeration  of  such  assets  and  the  market  value 
thereof,  the  amount  of  premium  notes  held  by  it,  its  ascertained 
and  unpaid  losses  on  that  day,  and  if  a  life  insurance  company, 
if  said  company  be  also  in  part  a  stock  company,  the  stock 
whereof  is  by  law  taxable,  the  market  value  of  the  assets  be- 
longing to  the  stock  department  of  said  company,  and,  if  a  fire 
insurance  company,  with  a  statement  of  the  balance  remaining, 
after  deducting  from  the  total  amount  of  assets  the  ascertained 
and  unpaid  losses,  the  market  value  of  its  real  estate  liable  to 
taxation  in  this  State,  and  the  market  value  of  any  bonds  re- 
ceived by  it,  which  have  been  heretofore  issued  by  this  State, 
or  by  any  town  or  city  in  this  State,  in  aid  of  the  construction 
of  any  railroad,  and  which  by  the  laws  of  the  State  are  exempt 
from  taxation,  and  the  premium  notes  held  by  it. 


G.  S.  1875,  170, 

1875,  ch.  19. 
Tax  on  mutual 
fire  insurance 
companies. 


Sec.  3934.  Every  such  mutual  fire  insurance  company 
shall,  annually,  pay  to  the  State,  on  or  before  the  thirtieth  day 
of  January,  as  a  tax  upon  its  corporate  franchise,  three-fourths 
of  one  per  cent,  upon  the  balance  remaining  as  aforesaid. 


G.  S.  1875,  170, 

§16. 
1875,  ch.  18. 
1881,  ch.  49. 
Tax  on  mutual 
life  insurance 
companies. 


Sec.  3935.  Every  such  mutual  life  insurance  company 
shall,  annually,  on  or  before  the  twenty-fifth  day  of  February, 
pay  to  the  State,  as  a  tax  upon  its  corporate  franchise,  a  sum 
equal  to  one-fourth  of  one  per  cent,  on  the  total  amount  of  its 
premium  notes,  and  on  the  market  value  of  all  its  other  assets, 
deducting,  however,  the  amount  of  its  ascertained  and  unpaid 
losses,  the  market  value  of  its  real  estate,  liable  to  taxation  in 
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this  State,  the  market  value  of  any  bonds  owned  by  it  which 
have  been  issued  by  this  State,  or  by  any  town  or  city  in  this 
State,  in  aid  of  the  construction  of  any  railroad,  and  which  by 
the  law  of  this  State  are  exempt  from  taxation,  and  if  said 
company  be  in  part  a  stock  company,  the  stock  whereof  by 
law  is  otherwise  liable  to  taxation,  the  market  value  of  the 
assets  belonging  to  its  stock  department. 


5>  170, 


Sec.  3936.     The  sums  specified  in  the  two  preceding  sec-  g.  s.  i87 
tions  to  be  paid  by  each  of  said  companies,  annually,  shall  be  1881,'ch.  49. 
in  lieu  of  all  other  taxes  upon  its  assets,  except  upon  the  real  paidTto  be  in 
estate  held  by  it,  over  and  above  what  may  be  necessarily  used  ^5°  ot  er 
by  it  in  transacting  its  appropriate  business,  and  in  case  of  a 
life  insurance  company  excepting  its  taxable  stock. 

Sec.  3037.     If  any  person  whose  duty  it  shall  be  to  make  1875,  ch.  19. 

J7o/  j    r  j  ^  1881,  ch.  49. 

and  return  any  statement  required  by  tne  preceding  sections  Forfeiture  for 
relating  to  mutual  insurance  companies,  shall  fail  to  do  so  return 
within  the  time  limited,  he  shall  forfeit  five  thousand  dollars  to  statements- 
the  State,  and  if  any  such  insurance  company  shall  fail  to  make 
any  payment  required  by  this  statute  within  the  time  herein 
limited,  it  shall  forfeit  to  the  State  twice  the  amount  required 
for  such  payment. 

Sec.  3938.     The  Board  of  Equalization  shall  examine  and  g. s.  i875,  i7o. 
correct  all  statements  and  returns  made  to  the  Comptroller  in  1875,  ch.  19. 
pursuance  of  the  five  preceding  sections ;  and  in  case  any  such  Boards  o\' 
company  shall  not  make  the  return  hereinbefore  prescribed,  Soiree?01* 
said  board  shall,  upon  the  best  information  which  it  can  ob-  statements- 
tain,  make  out,  within  ten  days  after  the  time  limited  for  mak- 
ing such  returns,  the  statement  required  to  be  made  by  such 
company,  and  such  statement  or  return  so  corrected,  or  made 
out,  shall  be  conclusive  as  to  the  market  value  and  amount  of 
the  assets  of  said  company. 

Sec.  3939.     Every  insurance  company  or  association  in- 1879,  ch.  63. 
corporated  by  or  organized  under  the  laws  of  any  other  State,  tax  on  insur- 3* 
and  admitted  to  transact  business  in  this  State,  and  each  agent  0f  othermpan' 
of  every  such  insurance  company,  shall  pay  the  same  fees  and  States' 
taxes  to  the  Insurance  Commissioner  of  this  State  as  are  im- 
posed by  such  other  state  upon  any  similar  insurance  com- 
panies incorporated  by  or  organized  under  the  laws  of  this 
State,  or  upon  the  agents  of  any  such  companies,  transacting 
business  in  such  other  state. 

[Sees.  3940  and  3941  were  repealed  in  1889]. 
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1889,  ch.  94,  § 
1893,  ch, 202. ; 
Returns  by 
agents  of 
insurance 
companies  of 
other  States. 


Tax  on  such 
companies. 


Sec.  6.  Every  agent  of  any  fire,  marine,  or  casualty  insur- 
ance company  or  association  incorporated  or  organized  by  or 
under  the  laws  of  any  other  State,  and  admitted  to  transact 
business  in  this  State,  shall  return,  annually,  on  or  before  the 
twentieth  day  of  January,  under  oath,  to  the  Insurance  Com- 
missioner the  gross  amount  of  premiums  collected  by  him  for 
the  year  previous ;  and  every  such  company  or  association  shall 
also  return  annually,  on  or  before  the  twentieth  day  of  January, 
under  oath  of  its  president  or  secretary,  the  gross  amount  of 
premiums  collected  and  received  by  it  for  the  year  previous  on 
business  done  in  this  State ;  and  upon  receiving  from  said  Com- 
missioner a  certificate  of  the  acceptance  of  said  returns,  and 
of  the  amount  of  tax  due  thereon,  said  company  shall  pay  said 
tax  to  the  Insurance  Commissioner  on  or  before  the  thirtieth 
day  of  January,  annually;  and  the  Insurance  Commissioner 
may,  if  he  deem  it  best,  require  from  every  such  company  a 
bond  with  surety  for  the  payment  of  said  taxes. 


1889,  ch.  94,  §2. 
1893,  ch.  202, §7. 
Returns  by 
agents  of 
companies  of 
other  countries. 


Tax  on  such 
companies. 


Sec.  7.  Every  agent  of  any  insurance  company  or  asso- 
ciation incorporated  by  or  organized  under  the  laws  of  any  for- 
eign government,  which  shall  have  received  from  the  Insurance 
Commissioner  a  license  to  transact  business  in  this  State,  shall 
return  annually,  on  or  before  the  twentieth  day  of  January, 
under  oath  to  said  Commissioner,  the  gross  amount  of  pre- 
miums collected  by  him  for  the  year  previous  ;  and  the  resident 
manager  of  every  such  insurance  company  or  association  shall 
return  annually,  on  or  before  the  twentieth  day  of  January, 
under  oath  to  said  Commissioner,  the  gross  amount  of  pre- 
miums collected  or  received  by  such  company  or  association 
for  the  year  previous  on  business  done  in  this  State ;  and  said 
resident  manager  shall,  annually,  on  or  before  the  thirtieth  day 
of  January,  pay  to  the  Insurance  Commissioner  of  this  State  a 
tax  of  two  per  centum  upon  the  amount  of  premiums  so  col- 
lected or  received,  and  the  Insurance  Commissioner  may,  if  he 
deem  it  best,  require  from  every  such  resident  manager  a  bond 
with  surety  for  the  payment  of  said  tax. 


G.  S.  1875,  171 

§21. 
Suits  for  taxes 
and  penalties 
not  barred, 
when. 


Sec.  3942.  No  action  commenced  by  the  State  against 
any  person  or  corporation  for  the  recovery  of  any  sum,  in  the 
nature  of  a  tax,  which  he  or  it  is  required  to  pay  by  the  pro- 
visions of  this  chapter,  or  for  the  recovery  of  the  penalty  for 
the  non-payment  thereof,  shall  be  barred  or  defeated  by  reason 
of  the  omission  or  failure  of  the  Board  of  Equalization  to  per- 
form the  duties  required  of  them  by  this  chapter. 
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PUBLIC  ACTS  OF  1889. 


CHAPTER  LXXVI. 

An  Act  relating  to  Unclaimed  Dividends  of  Insolvent  Insur- 
ance Companies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  Gen- 
eral Assembly  convened: 

Whenever  any  dividend,  ordered  by  any  court,  having  juris-  Unc]aimed 
diction,  to  be  paid  to  the  receivers  or  trustees  in  insolvency  of  dividend  of 

x  J  insolvent 

any  insolvent  insurance  company,  has  become  due  from  the  insurance 

..  1  .    company,  how 

receiver  or  receivers,  trustee  or  trustees,  in  insolvency  tnereoi,  disposed  of. 
and  such  dividend  shall  not  be  claimed  by  the  owner  thereof 
for  the  term  of  six  months  after  the  final  dividends  on  said 
claims  become  due,  the  court  in  which  the  proceedings  relating 
to  any  such  insolvent  insurance  company  may  be  pending, 
may,  upon  application,  order  such  receiver  or  receivers,  trustee 
or  trustees,  to  pay  such  unclaimed  dividend  or  dividends  to  the 
Treasurer  of  the  State,  to  be  kept  by  him  for  the  persons  sev- 
erally entitled  thereto,  as  found  by  said  court,  and  said  receiver 
or  receivers,  trustee  or  trustees,  shall,  at  the  time  when  said 
payment  is  made  to  the  Treasurer,  also  file  with  him  a  certified 
copy  of  a  decree  of  said  court,  stating  to  whom  and  in  what 
amounts  said  moneys  or  dividends  are  payable,  with  their  resi- 
dences, if  known;  and  such  payment  shall  be  a  discharge  to 
such  receiver  or  receivers,  trustee  or  trustees,  of  any  liability 
for  such  dividend  or  dividends. 
Approved,  April  3,  1! 


CHAPTER  CVII. 

An  Act  relating  to  Agents  of  Foreign  Insurance  Companies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  Gen- 
eral Assembly  convened: 

The  agent  of  any  insurance  company  of  another  state,  or  of  ^mtTof 
any  foreign  government  which  has  not  been  admitted  to  trans-  agent  of 

J  °      °  insurance 

act  business  in  this  State,  shall  be  personally  liable  upon  all  company,  not 

.  .  \      1  ,  .......  .  .        admitted  to  do 

contracts  of  insurance  made  by  or  through  him,  directly  or.  in-  business  in  this 
directly,  for  or  in  behalf  of  any  such  company. 
Approved,  April  17,  1 
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CHAPTER  CXXI. 


Making  false 
reports  to 
insurance 
or  railroad 
commissioners, 
how  punished. 


An  Act  concerning  Returns  of  Insurance  and  Railroad  Com- 
panies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  Gen- 
eral Assembly  convened: 

Every  person  who  shall  willfully  make  false  report  to  the 
Insurance  Commissioner  or  the  Railroad  Commissioners,  or 
who  shall  testify  or  affirm  falsely  to  any  material  fact  in  any 
matter  wherein  an  oath  or  affirmation  is  required  or  author- 
ized, or  who  shall  make  any  false  entry  or  memorandum  upon 
any  book,  paper,  report,  or  statement  of  any  insurance  or  rail- 
road company,  with  intent  in  either  case  to  deceive  the  Insur- 
ance Commissioner  or  the  Railroad  Commissioners,  or  any 
agent  appointed  to  examine  the  affairs  of  any  such  company, 
or  to  deceive  the  stockholders  or  policy-holders  or  any  officer 
of  any  such  insurance  or  railroad  company,  or  to  injure  or  de- 
fraud any  such  company,  and  any  person  who,  with  like  intent, 
aids  or  abets  another  in  any  violation  of  this  act,  shall  be  im- 
prisoned in  the  State  prison  not  less  than  one  nor  more  than 
five  years. 

Approved,  May  7,  1! 
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PUBLIC  ACTS  OF  1893, 


CHAPTER  CCXXVI. 

An  Act  concerning  a  Standard  Form  of  Fire  Insurance  Policy. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  Gen- 
eral Assembly  convened: 

Section  i.     No  fire  insurance  company  shall  issue  fire  in-  standard  fire 
surance  policies  on  property  in  this  State  other  than  those  of  policy  only  to 
the  standard  form  filed  in  the  office  of  the  Secretary  of  the  State,  be  used' 
known  and  designated  as  the  Standard  Fire  Insurance  Policy 
of  the  State  of  Connecticut,  except  as  follows  : 

Sec.  2.     A  company  may  print  on  or  in  its  policies  its  name,  what  may  be 

..  .  ,,  -,.'•"'  ■  1  e   •  •  1  printed  on  such 

location,  and  date  of  incorporation,  the  amount  of  its  paid-up  policy. 
capital  stock,  the  names  of  its  officers  and  agents,  the  number 
and  date  of  the  policy,  and,  if  it  be  issued  through  an  agent, 
the  words,  "  This  policy  shall  not  be  valid  until  countersigned 
by  the  duly  authorized  manager  or  agent  of  the  company 
at  ,"  and  after  the  words,  "  Standard  Fire  Insur- 

ance Policy  of  the  State  of  Connecticut,"  on  the  back  of  the 
form,  the  names  of  such  other  States  as  have  adopted  this 
standard  form. 

Sec  3.  A  company  may  use  in  its  policies  written  or  Written  or 
printed  forms  of  description  and  specification  of  the  property  description, 
insured. 

Sec  4.  A  company  insuring  against  damage  by  lightning  Lightning 
may  print,  in  the  clause  enumerating  the  perils  insured  against, 
the  additional  words,  "  also  any  damage  by  lightning  whether 
fire  ensues  or  not,"  and,  in  the  clause  providing  for  an  appor- 
tionment of  loss  in  case  of  other  insurance,  the  words,  "whether 
by  fire,  lightning,  or  both." 

Sec  5.     A  company  may  write  or  print  upon  the  margin  Modification  on 
or  across  the  face  of  a  policy,  or  write  or  print  in  type  not 
smaller  than  long  primer,  upon  separate  slips  or  riders  to  be 
attached  thereto,  provisions  adding  to  or  modifying  those  con- 
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tained  in  the  standard  form  ;  and  all  such  slips,  riders,  and  pro- 
visions must  be  signed  by  the  officers  or  agents  of  the  company 
so  using  them. 

companies.  Sec.  6.     Every  mutual  company  shall  cause  to  appear  in 

the  body  of  its  policy  the  total  amount  for  which  the  assured 
may  be  liable  under  the  charter  of  said  company. 

foiZbe°us2Ee  Sec.  7.     The  said  standard  form  of  policy  shall  be  plainly 

printed,  and  no  portion  thereof  shall  be  in  type  smaller  than 
the  type  used  in  printing  the  said  form  on  file  in  the  office  of 
the  Secretary  of  the  State,  and  shall  be  as  follows,  to  wit : 

Form  No. $ ■ 

(Corporate  name  of  the  company  or  association ;  its  principal 
place  or  places  of  business.) 
In   consideration   of  the   stipulations   herein   named,   and 
of  dollars  premiums  does  insure  for  the 

term  of  from  the  day  189  ,  at  noon 

to  the  day  of  189  ,   at  noon,  against  all 

direct  loss  or  damage  by  fire,  except  as  hereinafter  provided, 
to  an  amount  not  exceeding  dollars,  to  the  following- 

described  property  while  located  and  contained  as  described 
herein,  and  not  elsewhere,  to  wit : 

(Description  of  Property  Insured.) 

This  company  shall  not  be  liable  beyond  the  actual  cash 
value  of  the  property  at  the  time  any  loss  or  damage  occurs, 
and  the  loss  or  damage  shall  be  ascertained  or  estimated  ac- 
cording to  such  actual  cash  value,  with  proper  deduction  for 
depreciation,  however  caused,  and. shall  in  no  event  exceed 
what  it  would  then  cost  the  insured  to  repair  or  replace  the 
same  with  material  of  like  kind  and  quality ;  said  ascertainment 
or  estimate  shall  be  made  by  the  insured  and  this  company,  or, 
if  they  differ,  then  the  appraisers,  as  hereinafter  provided ;  and 
the  amount  of  loss  or  damage  having  been  thus  determined,  the 
sum  for  which  this  company  is  liable,  pursuant  to  this  policy, 
shall  be  payable  sixty  days  after  due  notice,  ascertainment, 
estimate,  and  satisfactory  proof  of  the  loss  have  been  received 
by  this  company  in  accordance  with  the  terms  of  this  policy. 
It  shall  be  optional,  however,  with  this  company  to  take  all, 
or  any  part,  of  the  articles  at  such  ascertained  or  appraised 
value,  and  also  to  repair,  rebuild,  or  replace  the  property  lost 
or  damaged  with  other  of  like  kind  and  quality  within  a  reason- 
able time  on  giving  notice,  within  thirty  days  after  the  receipt 
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of  the  proof  herein  required,  of  its  intention  so  to  do ;  but  there 
can  be  no  abandonment  to  this  company  of  the  property  de- 
scribed.  •  • 

This-  entire  policy  shall  be  void,  if  the  insured  has  con- 
cealed or  misrepresented,  in  writing  or  otherwise,  any  ma- 
terial fact  or  circumstance  concerning  this  insurance  or  the 
subject  thereof ;  or  if  the  interest  of  the  insured  in  the  property 
be  not  truly  stated  herein ;  or  in  case  of  any  fraud  or  false 
swearing  by  the  insured  touching  any  matter  relating  to  this 
insurance  or  the  subject  thereof,  whether  before  or  after  a  loss. 
This  entire  policy,  unless  otherwise  provided  by  agreement  in- 
dorsed hereon  or  added  hereto,  shall  be  void,  if  the  insured  now 
has  or  shall  hereafter  make  or  procure  any  other  contract  of  in- 
surance, whether  valid  or  not,  on  property  covered  in  whole  or 
in  part  by  this  policy ;  or  if  the  subject  of  insurance  be  a  manu- 
facturing establishment  and  it  be  operated  in  whole  or  in  part 
at  night  later  than  ten  o'clock,  or  if  it  cease  to  be  operated  for 
more  than  ten  consecutive  days ;  or  if  the  hazard  be  increased 
by  any  means  within  the  control  or  knowledge  of  the  insured ; 
or  if  mechanics  be  employed  in  building,  altering,  or  repairing 
the  within-described  premises  for  more  than  fifteen  days  at  any 
one  time ;  or  if  the  interest  of  the  insured  be  other  than  uncon- 
ditional and  sole  ownership;  or  if  the  subject  of  insurance  be 
a  building  on  ground  not  owned  by  the  insured  in  fee  simple ; 
or  if  the  subject  of  insurance  be  personal  property,  and  be  or 
become  encumbered  by  a  chattel  mortgage ;  or  if,  with  the 
knowledge  of  the  insured,  foreclosure  proceedings  be  com- 
menced or  notice  given  of  sale  of  any  property  covered  by  this 
policy  by  virtue  of  any  mortgage  or  trust  deed ;  or  if  any 
change,  other  than  by  the  death  of  an  insured,  take  place  in 
the  interest,  title,  or  possession  of  the  subject  of  insurance  (ex- 
cept change  of  occupants  without  increase  of  hazard),  whether 
by  legal  process  or  judgment  or  by  voluntary  act  of  the  in- 
sured or  otherwise ;  or  if  this  policy  be  assigned  before  a  loss ; 
or  if  illuminating  gas  or  vapor  be  generated  in  the  described 
building  (or  adjacent  thereto)  for  use  therein ;  or  if  (any  usage 
or  custom  of  trade  or  manufacture  to  the  contrary  notwith- 
standing) there  be  kept,  used,  or  allowed  on  the  above-de- 
scribed premises,  benzine,  benzole,  dynamite,  ether,  fireworks, 
gasoline,  greek  fire,  gunpowder  exceeding  twenty-five  pounds 
m  quantity,  naphtha,  nitro-glycerine,  or  other  explosives,  phos- 
phorus, or  petroleum,  or  any  of  its  products  of  greater  in- 
flammability than  kerosene  oil  of  the  United  States  standard 
(which  last  may  be  used  for  lights  and  kept  for  sale  according 
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to  law,  but  in  quantities  not  exceeding  five  barrels,  provided 
it  be  drawn  and  lamps  filled  by  daylight  or  at  a  distance  not 
less  than  ten  feet  from  artificial  light),  or  if  a  building  herein 
described,  whether  intended  for  occupancy  by  owner  or  tenant, 
be  or  become  vacant  or  unoccupied  and  so  remain  for  ten 
days. 

This  company  shall  not  be  liable  for  loss  caused  directly  or 
indirectly  by  invasion,  insurrection,  riot,  civil  war,  or  commo- 
tion, or  military  or  usurped  power,  or  by  order  of  any  civil 
authority ;  or  by  theft ;  or  by  neglect  of  the  insured  to  use  all 
reasonable  means  to  save  and  preserve  the  property  at  and 
after  a  fire  or  when  the  property  is  endangered  by  fire  in 
neighboring  premises ;  or  (unless  fire  ensues,  and,  in  that 
event,  for  the  damage  by  fire  only)  by  explosion  of  any  kind  or 
lightning ;  but  liability  for  direct  damage  by  lightning  may  be 
assumed  by  specific  agreement  hereon. 

If  a  building  or  any  part  thereof  fall,  except  as  the  result  of 
fire,  all  insurance  by  this  policy  on  such  building  and  its  con- 
tents shall  immediately  cease. 

This  company  shall  not  be  liable  for  loss  to  accounts,  bills, 
currency,  deeds,  evidences  of  debt,  money,  notes  or  securities, 
nor,  unless  liability  is  specifically  assumed  hereon,  for  loss  to 
awnings,  bullion,  casts,  curiosities,  drawings,  dies,  implements, 
jewels,  manuscripts,  medals,  models,  patterns,  pictures,  scien- 
tific apparatus,  signs,  store  or  office  furniture  or  fixtures,  sculp- 
ture, tools,  or  property  held  on  storage  or  for  repairs  ;  nor, 
beyond  the  actual  value  destroyed  by  fire,  for  loss  occasioned 
by  ordinance  or  law  regulating-  construction  or  repair  of  build- 
ings, or  by  interruption  of  business,  manufacturing  processes, 
or  otherwise :  nor  for  any  greater  proportion  of  the  value  of 
plate  glass,  frescoes,  and  decorations  than  that  which  this 
policy  shall  bear  to  the  whole  insurance  on  the  building  de- 
scribed. 

If  an  application,  survey,  plan,  or  description  of  property 
be  referred  to  in  this  policy  it  shall  be  a  part  of  this  contract  and 
a  warranty  by  the  insured. 

In  any  matter  relating  to  this  insurance  no  person,  unless 
duly  authorized  in  writing,  shall  be  deemed  the  agent  of  this 
company. 

This  policy  may,  by  renewal,  be  continued  under  the 
original  stipulations,  in  consideration  of  premium  for  the  re- 
newed term,  provided  that  any  increase  of  hazard  must  be 
made  known  to  this  company  at  the  time  of  renewal,  or  this 
policy  shall  be  void. 
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This  policy  shall  be  canceled  at  any  time  at  the  request  of 
the  insured ;  or  by  the  company  by  giving  five  days'  notice  of 
such  cancellation.  If  this  policy  shall  be  canceled  as  herein- 
before provided,  or  become  void  or  cease,  the  premium  having 
been  actually  paid,  the  unearned  portion  shall  be  returned  on 
surrender  of  this  policy  or  last  renewal,  this  company  retaining 
the  customary  short  rate  ;  except  that  when  this  policy  is  can- 
celed by  this  company  by  giving  notice  it  shall  retain  only  the 
pro  rata  premium. 

If,  with  the  consent  of  this  company,  an  interest  under  this 
policy  shall  exist  in  favor  of  a  mortgagee,  or  of  any  person  or 
corporation  having  an  interest  in  the  subject  of  insurance  other 
than  the  interest  of  the  insured  as  described  herein,  the  condi- 
tions hereinbefore  contained  shall  apply  in  the  manner  ex- 
pressed in  such  provisions  and  conditions  of  insurance  relating 
to  such  interest  as  shall  be  written  upon,  attached,  or  appended 
hereto. 

If  property  covered  by  this  policy  is  so  endangered  by  fire 
as  to  require  removal  to  a  place  of  safety,  and  is  so  removed, 
that  part  of  this  policy  in  excess  of  its  proportion  of  any  loss, 
and  of  the  value  of  property  remaining  in  the  original  location, 
shall,  for  the  ensuing  five  days  only,  cover  the  property  so  re- 
moved in  the  new  location ;  if  removed  to  more  than  one  loca- 
tion, such  excess  of  this  policy  shall  cover  therein  for  such  five 
days  in  the  proportion  that  the  value  in  any  one  such  new 
location  bears  to  the  value  in  all  such  new  locations  ;  but  this 
company  shall  not,  in  any  case  of  removal,  whether  to  one  or 
more  locations,  be  liable  beyond  the  proportion  that  the  amount 
hereby  insured  shall  bear  to  the  total  insurance  on  the  whole 
property  at  the  time  of  fire,  whether  the  same  cover  in  a  new 
location  or  not. 

If  fire  occur,  the  insured  shall  give  immediate  notice  of  any 
loss  thereby  in  writing  to  this  company,  protect  the  property 
from  further  damage,  forthwith  separate  the  damaged  and  un- 
damaged personal  property,  put  it  in  the  best  possible  order, 
make  a  complete  inventory  of  the  same,  stating  the  quantity 
and  cost  of  each  article  and  the  amount  claimed  thereon  ;  and 
within  sixty  days  after  the  fire,  unless  such  time  is  extended  in 
writing  by  this  company,  shall  render  a  statement  to  this  com- 
pany, signed  and  sworn  to  by  said  insured,  stating  the  knowl- 
edge and  belief  of  the  insured  as  to  the  time  and  origin  of  the 
fire ;  the  interest  of  the  insured,  and  of  all  others  in  the  prop- 
ertv ;  the  cash  value  of  each  item  thereof  and  the  amount  of 
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loss  thereon;  all  incumbrances 'thereon  ;  all  other  insurance, 
whether  valid  or  not,  covering  any  of  said  property,  and  a 
copy  of  all  the  descriptions  and  schedules  in  all  policies ;  and 
changes  in  the  title,  use,  occupation,  location,  possession,  or 
exposures  of  said  property  since  the  issuing  of  this  policy ;  by 
whom  and  for  what  purpose  any  building  herein  described, 
and  the  several  parts  thereof,  were  occupied  at  the  time  of  fire, 
and  shall  furnish,  if  required,  verified  plans  and  specifications 
of  any  building,  fixtures,  or  machinery  destroyed  or  damaged ; 
and  shall  also,  if  required,  furnish  a  certificate  of  the  magis- 
trate or  notary  public  (not  interested  in  the  claim  as  a  creditor 
or  otherwise,  nor  related  to  the  insured)  living  nearest  the  place 
of  fire,  stating  that  he  has  examined  the  circumstances  and 
believes  the  insured  has  honestly  sustained  loss  to  the  amount 
that  such  magistrate  or  notary  public  shall  certify. 

The  insured,  as  often  as  required,  shall  exhibit  to  any  per- 
son designated  by  this  company  all  that  remains  of  any  prop- 
erty herein  described,  and  submit  to  examinations  under  oath 
by  any  person  named  by  this  company,  and  subscribe  the  same ; 
and,  as  often  as  required,  shall  produce  for  examination  all 
books  of  accounts,  bills,  invoices,  and  other  vouchers,  or  cer- 
tified copies  thereof,  if  originals  be  lost,  at  such  reasonable 
place  as  may  be  designated  by  this  company  or  its  representa- 
tives, and  shall  permit  extracts  and  copies  thereof  to  be  made. 

In  the  event  of  disagreement  as  to  the  amount  of  loss,  the 
same  shall,  as  above  provided,  be  ascertained  by  two  com- 
petent and  disinterested  appraisers,  the  insured  and  this  com- 
pany each  selecting  one,  and  the  two  so  chosen  shall  first  select 
a  competent  and  disinterested  umpire ;  the  appraisers  together 
shall  then  estimate  and  appraise  the  loss,  stating  separately 
sound  value  and  damage,  and,  failing  to  agree,  shall  submit 
their  differences  to  the  umpire ;  and  the  award  in  writing  of 
any  two  shall  determine  the  amount  of  such  loss ;  the  parties 
thereto  shall  pay  the  appraiser  respectively  selected  by  them, 
and  shall  bear  equally  the  expenses  of  the  appraisal  and  um- 
pire. 

This  company  shall  not  be  held  to  have  waived  any  pro- 
vision or  condition  of  this  policy  or  any  forfeiture  thereof  by 
any  requirement,  act,  or  proceeding  on  its  part  relating  to  the 
appraisal  or  to  any  examination  herein  provided  for;  and  the 
loss  shall  not  become  payable  until  sixty  days  after  the  notice, 
ascertainment,  estimate,  and  satisfactory  proof  of  the  loss 
herein  required  have  been  received  by  this  company,  including 
an  award  by  appraisers  when  appraisal  has  been  required. 
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This  company  shall  not  be  liable  under  this  policy  for  a 
greater  proportion  of  any  loss  on  the  described  property,  or 
for  loss  by  an  expense  of  removal  from  premises  endangered 
by  fire,  than  the  amount  hereby  insured  shall  bear  to  the  whole 
insurance,  whether  valid  or  not,  or  by  solvent  or  insolvent  in- 
surers, covering  such  property,  and  the  extent  of  the  applica- 
tion of  the  insurance  under  this  policy  or  of  the  contribution 
to  be  made  by  this  company  in  case  of  loss,  may  be  provided 
for  by  agreement  or  condition  written  hereon  or  attached  or 
appended  hereto.  Liability  for  reinsurance  shall  be  as  spe- 
cifically agreed  hereon. 

If  this  company  shall  claim  that  the  fire  was  caused  by  the 
act  or  neglect  of  any  person  or  corporation,  private  or  munici- 
pal, this  company  shall,  on  payment  of  the  loss,  be  subro- 
gated to  the  extent  of  such  payment  to  all  right  of  recovery  by 
the  insured  for  the  loss  resulting  therefrom,  and  such  right 
shall  be  assigned  to  this  company  by  the  insured  on  receiving 
such  payment. 

No  suit  or  action  on  this  policy,  for  the  recovery  of  any 
claim,  shall  be  sustainable  in  any  court  of  law  or  equity  until 
after  full  compliance  by  the  insured  with  all  the  foregoing  re- 
quirements, nor  unless  commenced  within  twelve  months  next 
after  the  fire. 

Wherever  in  this  policy  the  word  "  insured  "  occurs,  it  shall 
be  held  to  include  the  legal  representative  of  the  insured,  and 
wherever  the  word  "  loss  "  occurs,  it  shall  be  deemed  the  equiv- 
alent of  "  loss  "  or  "  damage." 

If  this  policy  be  made  by  a  mutual  or  other  company  having 
special  regulations  lawfully  applicable  to  its  organization, 
membership,  policies,  or  contracts  of  insurance,  such  regula- 
tions shall  apply  to  and  form  a  part  of  this  policy  as  the  same 
may  be  written  or  printed  upon,  attached,  or  appended  hereto. 

This  policy  is  made  and  accepted  subject  to  the  foregoing 
stipulations  and  conditions,  together  with  such  other  pro- 
visions, agreements,  or  conditions  as  may  be  indorsed  hereon 
or  added  hereto,  and  no  officer,  agent,  or  other  representative 
of  this  company  shall  have  power  to  waive  any  provision  or 
conditions  of  this  policy,  except  such  as  by  the  terms  of  this 
policy  may  be  the  subject  of  agreement  indorsed  hereon  or 
added  hereto,  and  as  to  such  provisions  and  conditions  no 
officer,  agent,  or  representative  shall  have  such  power  or  be 
deemed  or  held  to  have  waived  such  provisions  or  conditions, 
unless  such  waiver,  if  any,  shall  be  written  upon  or  attached 
hereto,  nor  shall  any  privilege  or  permission  affecting  the  in- 
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surance  under  this  policy  exist  or  be  claimed  by  the  insured, 
unless  so  written  or  attached. 

In  witness  whereof,  this  company  has  executed  and  attested 
these  presents  this  day  of  189  . 

Secretary. 

President. 

size  of  paper  $EC    g      Xo  provisions  of  this  act  shall  be  construed  to 

or  manner  of  x  . 

folding  not  limit  insurance  companies  to  the  use  of  any  particular  size  or 
manner  of  folding  the  paper  upon  which  their  policies  may  be 
issued. 


Penalty  for 
violating  this 
act. 


Sec.  9.  Any  insurance  company  which  shall  cause  to  be 
issued,  and  any  agent  who  shall  make,  issue,  or  deliver  a  policy 
of  fire  insurance  other  than  the  standard  form  of  fire  insurance 
policy,  in  willful  violation  of  this  act,  shall  forfeit  for  each 
offense  not  less  than  fifty  nor  more  than  two  hundred  dollars ; 
but  such  policy  shall  nevertheless  be  binding  upon  the  com- 
pany issuing  the  same. 

Sec.  10.  All  acts  and  parts  of  acts  inconsistent  herewith 
are  hereby  repealed. 


When  this  act 
takes  effect. 


Sec.   11.     This  act  shall  take  effect  January  1,  1894. 
Approved,  June  23,  1893. 


CHAPTER  CCXXIX. 


An  Act  concerning  Investments  by  Savings  Banks. 


1893,  ch.  220. 
1897,  ch. 217. 
What 

investments 
savings  hanks 
may  lawfully 
make. 


Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  Gen- 
eral Assembly  convened: 

Section  i.  Section  1800  of  the  General  Statutes  as 
amended  by  Chapter  CCXXIX  of  the  Public  Acts  of  1893  is 
hereby  amended  to  read  as  follows  :  Savings  banks  may  in- 
vest not  exceeding  twenty  per  centum  of  their  deposits  and 
surplus  in  notes  secured  by  the  pledge  of  stocks  or  bonds  as 
collateral  security;  provided,  said  stocks  or  bonds  shall  have 
paid  dividends  or  interest  of  not  less  than  three  per  centum  per 
annum  during  the  two  years  next  preceding  that  in  which  the 
respective  loan  is  made ;  or  by  the  pledge  of  any  stocks,  bonds, 
or  other  obligations  which,  under  the  provisions  of  this  act, 
can  be  purchased  by  savings  banks ;  and  may  invest  not  ex- 
ceeding twenty  per  centum  of  their  deposits  and  surplus  in 
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notes,  each  of  which  shall  be  the  joint  and  several  obligations 
of  two  or  more  parties,  all  residents  of  this  State ;  and  may  in- 
vest in  the  bonds  of  the.  United  States,  the  District  of  Colum- 
bia, any  of  the  New  England  states,  or  any  of  the  states  of 
NewT  York,  New  Jersey,  Pennsylvania,  Delaware,  Maryland, 
Ohio,  Kentucky,  Michigan,  Indiana,  Illinois,  Iowa,  Wiscon- 
sin, Minnesota,  Missouri,  Kansas,  Nebraska,  California,  Colo- 
rado, and  Oregon ;  in  the  bonds  of  any  city  in  the  New  Eng- 
land states,  or  in  the  state  of  New  York;  of  Newark,  Paterson, 
and  Trenton  in  the  state  of  New  Jersey ;  of  Philadelphia  in  the 
state  of  Pennsylvania ;  of  Cincinnati,  Cleveland,  Columbus, 
Dayton,  and  Toledo  in  the  state  of  Ohio ;  of  Louisville  in  the 
state  of  Kentucky ;  of  Detroit  in  the  state  of  Michigan ;  of 
Chicago  in  the  state  of  Illinois ;  of  Milwaukee  in  the  state  of 
Wisconsin ;  of  St.  Louis  in  the  state  of  Missouri ;  of  Omaha  in 
the  state  of  Nebraska  ;  or  in  the  obligations  of  any  of  the  coun- 
ties, towns,  cities,  boroughs,  and  school  districts  of  this  State, 
or  in  the  capital  stock  of  any  bank  or  trust  company  located 
in  this  State,  or  in  the  city  of  New  York  in  the  state  of  New 
York,  or  in  Boston  in  the  state  of  Massachusetts ;  or  in  the 
bonds  of  any  other  incorporated  city  located  in  any  of  the  states 
mentioned  in  this  act,  having  not  less  than  twenty  thousand  in- 
habitants, as  ascertained  by  the  United  States  or  state  census, 
or  any  municipal  census  taken  by  authority  of  the  state  next 
preceding  such  investment ;  provided,  the  amount  of  the  bonds 
of  said  city,  including  the  issue  in  which  such  investment  is 
made  and  its  proportion,  based  on  the  valuations  contained  in 
the  assessment  for  taxation,  next  preceding  such  investment, 
of  the  county  and  town  debt,  after  deducting  the  amount  of  its 
water  debt,  and  the  negotiable  securities  in  the  sinking  fund 
which  are  available  for  payment  of  its  bonds,  does  not  exceed 
seven  per  centum  of  the  valuation  of  property  in  said  city  as 
assessed  for  taxation  next  preceding  such  investment ;  provided, 
always,  that  the  state  or  city  issuing  said  bonds  has  not  de- 
faulted payment  of  any  of  its  funded  indebtedness  or  interest 
thereon  within  fifteen  years  next  preceding  the  purchase  of 
such  bonds  by  the  savings  bank ;  but  this  act  shall  not  be  held 
to  authorize  the  investment  of  any  funds  in  "  special  assess- 
ment bonds  "  or  "  improvement  bonds,"  so  called,  which  are 
secured  only  on  the  property  benefited,  except  in  those  states 
where  such  bonds  are  by  law  a  direct  and  primary  obligation 
of  the  city  issuing  the  same ;  or  in  the  first  mortgage  bonds  of 
any  railroad  company,  whose  road  is  located  wholly  or  in 
part  in  any  of  the  states  mentioned  in  this  act ;  provided,  said 
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railroad  is  located  wholly  within  the  United  States,  or  in  the 
consolidated  bonds  of  any  railroad  company  incorporated  by 
this  State  and  authorized  to  issue  such  bonds  to  retire  the  en- 
tire funded  debt  of  said  company ;  provided,  that  in  every  case 
the  railroad  company  in  the  bonds  of  which  an  investment  is 
made  shall  have  paid  each  year,  for  a  period  not  less  than  five 
years  next  previous  to  such  investment,  in  addition  to  the  in- 
terest on  its  funded  indebtedness,  dividends  of  not  less  than 
four  per  centum  per  annum  upon  its  entire  capital  stock  out- 
standing ;  and  provided,  further,  that  said  outstanding  capital 
stock  at  the  time  of  such  dividends  equals  or  exceeds  in  amount 
one-third  of  the  entire  outstanding  issue  of  said  bonds ;  but 
this  act  shall  not  be  held  to  authorize  any  investment  in  the 
bonds  of  any  corporation  operating  its  railroad  exclusively  by 
any  means  other  than  steam  as  a  motive  power,  or  in  the  bonds 
of  any  street  railroad  company.  All  other  investments  shall 
consist  of  deposits  in  incorporated  banks  or  trust  companies 
located  in  this  State  or  in  the  states  of  New  York,  Massachu- 
setts, or  Rhode  Island,  or  of  loans  secured  by  mortgage  on  un- 
incumbered real  estate  situated  in  this  State,  worth  double  the 
investments  amount  of  the  loan  secured  thereon ;  provided,  that  any  sav- 
banCks.am  ings  bank  in  the  town  of  Putnam  may  loan  on  land  located  in 

the  county  of  Providence,  in  the  State  of  Rhode  Island ;  any 
savings  bank  in  the  town  of  Ridgefield  may  loan  on  land 
located  in  the  county  of  Westchester  in  the  state  of  New  York  ; 
any  savings  bank  in  the  town  of  Enfield  or  in  the  town  of  Staf- 
ford may  loan  on  land  located  in  the  county  of  Hampden,  in 
the  state  of  Massachusetts ;  and  any  savings  bank  in  the  town 
of  Stonington  may  loan  on  land  located  in  the  county  of  Wash- 
ington, in  the  state  of  Rhode  Island. 

Sec.  3.     This  act  shall  take  effect  from  its  passage. 
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PUBLIC  ACTS  OF  1895. 


CHAPTER  LVII. 

An  Act  relating  to  Accounts  of  Receivers  of  Insolvent  Insur- 
ance Companies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  Gen- 
eral Assembly  convened: 

All  accounts  which  shall  be  hereafter  rendered  to  any  court  S^^ffL 

J  insurance  com- 

by  the  receiver  or  receivers  of  any  insolvent  insurance  com-  Panies  to  pre- 

•'  .,.,,.  sent  accounts 

pany  of  this  State,  shall  be  presented  by  such  receiver  or  re-  to  insurance 
ceivers  to  the  Insurance  Commissioner  of  this  State  for  his 
examination ;  and  he  shall  report  thereon  to  the  court  to  which 
said  accounts  shall  be  rendered,  before  the  same  shall  be  ac- 
cepted by  said  court;  and  said  accounts,  or  abstracts  thereof, 
shall  be  incorporated  in  the  annual  report  of  said  commis- 
sioner. 

Approved,  April  n,  1895. 


License  fees  of 
insurance 


CHAPTER  CCXX. 

An  Act  relating  to  Fees  of  Insurance  Agents  and  Brokers. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  Gen- 
eral Assembly  convened: 

Section  i.  The  fee  for  a  license  to  procure  policies  or  fire 
insurance  on  property  in  this  State  in  companies  or  associa- 
tions approved  by  the  Insurance  Commissioner,  which  have  bfokerSand 
not  complied  with  the  laws  of  this  State  relative  to  such  com- 
panies or  associations,  and  the  fee  for  a  certificate  of  authority 
to  act  as  an  insurance  broker,  now  fixed  by  law  at  twenty  dol- 
lars and  ten  dollars,  respectively,  may  be  pro  rated  by  the  Insur- 
ance Commissioner  in  proportion  to  the  time  such  license  and 
certificate  have  to  run ;  provided,  that  no  license  to  procure 
policies  of  fire  insurance  as  aforesaid  be  issued  for  less  than  five 
dollars,  and  no  broker's  certificate  for  less  than  three  dollars. 

Sec.  2.     All  acts  and  parts  of  acts  inconsistent  herewith 
are  hereby  repealed. 

Approved,  June  26,  1895. 
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CHAPTER  CCLV. 

An  Act  concerning  Secret  or  Fraternal  Societies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  Gen- 
eral Assembly  convened: 

tern^societS"  Section  i.     A  secret  or  fraternal  society  is  hereby  declared 

to  be  a  corporation,  society,  or  voluntary  association  organized 
and  carried  on  for  the  sole  benefit  of  its  members  and  their 
beneficiaries,  and  not  for  profit,  having  a  lodge  system,  with  a 
ritualistic  form  of  work  and  a  representative  form  of  govern- 
ment, and  making  provision  for  the  payment  of  benefits  in  case 
of  death,  sickness,  temporary  or  permanent  physical  disability, 
either  as  the  result  of  disease,  accident,  or  old  age,  provided  the 
period  in  life  at  which  payment  of  physical  disability  benefits 
on  account  of  old  age  commences  shall  not  be  under  seventy 
years,  or  to  provide  for  the  payment,  upon  the  expiration  of  a 
fixed  period  of  not  less  than  ten  years,  to  members  whose 
beneficiary  or  distribution  period  may  then  expire,  of  such 
sum,  not  exceeding  the  maximum  amount  named  in  the 
beneficiary  certificates  of  its  members,  subject  to  their  com- 
pliance with  its  constitution  and  laws,  the  fund  from  which 
the  payment  of  such  benefits  shall  be  made  and  the  fund  from 
which  the  expenses  of  such  association  shall  be  defrayed  being 
derived  from  assessments  or  dues  collected  from  its  members, 
and  the  payment  of  death  benefits  being  made  to  the  heirs, 
blood  relatives,  husband  or  wife,  affianced  husband  or  affianced 
wife  of,  or  to  persons  dependent  upon,  the  member ;  such  asso- 
ciations shall  be  governed  by  this  act,  and  shall  be  exempted 
from  provisions  of  the  insurance  laws  of  this  State,  and  no  law 
hereafter  passed  shall  apply  to  them  unless  they  be  expressly 
designated  therein;  and  the  above  described  societies  are 
hereby  declared  to  be  secret  or  fraternal  societies  within  the 
meaning  of  this  act  and  of  Section  2903  of  the  General  Statutes. 


1I97)  ch.  112,'  |i!        Sec.  2.     Every  such  society,  organized  under  the  laws  of 

underSwhfch       any  other  state  or  country,  now  doing  business  in  this  State, 

continue may      may  continue  such  business  ;  provided,  such  society  shall  com- 

busbess.  ply  with  the  provisions  of  this  act  in  regard  to  annual  reports, 

and  shall  appoint  the  Insurance  Commissioner  its  attorney, 

upon  whom  process  may  be  served,  as  hereinafter  provided, 

and  shall  file  with  said  Commissioner  a  certified  copy  of  its 

charter  or  articles  of  association,  and  a  copy  of  its  constitution 

and  by-laws,  certified  to  by  its  secretary  or  some  corresponding 

officer. 


Chap.   255.]      SECRET    OR    FRATERNAL    SOCIETIES.  *6y 

Sec.  3.     Each  such  society,  organized  under  the  laws  of  jgs,  ch.  *S5>|3- 
any  other  state  or  country,  not  now  doing  business  in  this  ^"^Jj^i 
State,  may  be  admitted  to  do  business  in  this  State  when  it  foreign 

SOClGtlCS  ID3.V 

shall  have  filed  with  the  Insurance  Commissioner  a  report  giv-  do  business  in 
ing  the  information  required  by  Section  4  of  this  act,  and  a 
duly  certified  copy  of  its  charter  or  articles  of  association  and 
a  copy  of  its  constitution  and  by-laws,  certified  to  by  its  secre- 
tary or  some  corresponding  officer,  and  when  it  shall  have  ap- 
pointed the  Insurance  Commissioner  its  true  and  lawful  attor- 
ney in  and  for  this  State,  upon  whom  all  lawful  process  in  any 
action  or  proceeding  against  it  may  be  served  with  the  same 
effect  as  if  it  existed  in  this  State,  pursuant  to  Section  2905  of 
the  General  Statutes,  which  section  and  all  other  sections  of 
the  General  Statutes  regulating  or  relating  to  the  service  of 
process  upon  insurance  companies,  corporations,  or  associa- 
tions are  hereby  made  applicable  to  such  societies ;  provided,. 
that  such  society  shall  also  be  shown,  by  proper  certificate  or 
otherwise,  to  be  authorized  to  do  business  in  the  State  or  coun- 
try in  which  it  is  organized,  in  case  the  law7s  of  such  State  or 
country  provide  for  such  authorization.  In  case  the  laws  of 
such  state  or  country  do  not  provide  for  such  authorization, 
the  Insurance  Commissioner,  within  a  reasonable  time  after 
application  to  do  business  in  this  State  shall  be  made,  shall 
examine  into  the  condition,  affairs,  and  the  management  of 
such  society  at  its  expense. 


sort  to 
nsurance 


Sec.  4.     Every  such  society  now  or  hereafter  doing  busi-  ^ePc 

1   •      o  1  1  -    .    .  ,  1      11  Insm^.v.,. 

ness  in  this  btate  under  the  provisions  of  this  act,  shall,  on  or  Commissioner. 
before  the  first  day  of  March  in  each  year,  make  and  file  with 
the  Insurance  Commissioner  a  report  of  its  affairs  and  opera- 
tions during  the  year  ending  on  the  thirty-first  day  of  Decem- 
ber next  preceding,  and  of  its  financial  condition  on  said  last- 
mentioned  day.  Said  report  shall  set  forth  in  full  its  assets 
and  the  manner  of  their  investment,  and  its  liabilities,  and  such 
other  information  as  the  Commissioner  may  desire,  and  shall 
be  verified  under  the  oath  of  its  president  and  secretary,  or  by 
its  corresponding  officers,  and  shall  be  made  upon  blank  forms 
to  be  furnished  by  said  Commissioner.  Said  report  shall  also 
contain  answers  to  the  following  questions:  1.  Number  of 
certificates  issued  during  the  year,  or  members  admitted.  2. 
Amount  of  indemnity  effected  thereby.  3.  Number  of  losses 
or  benefit  liabilities  incurred.  4.  Number  of  losses  or  benefit 
liabilities  paid.  5.  Amount  received  from  each  assessment  for 
the  year.     6.  Total  amount  paid  members,  beneficiaries,  legal 
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Examination 
by  Insurance 
Commissioner. 


representatives,  or  heirs.     7.  Number  and  kinds  of  claims  for 
which  assessments  have  been  made.     8.  Manner  and  kinds  of 
claims  compromised  or  resisted,  and  brief  statement  of  reasons. 
9.  Does  society  charge  annual  or  other  periodical  dues  or  ad-. 
mission  fees?     10.  How  much  on  each  thousand  dollars  an- 
nually or  per  capita,  as  the  case  may  be  ?     11.  Total  amount  re- 
ceived, from  what  source,  and  the  disposition  thereof.     12. 
Total  amount  of  salaries  paid  to  officers.     13.  Does  society 
guarantee  in  its  certificates  fixed  amounts  to  be  paid  regardless 
of  amount  realized  from  assessments,  dues,  admission  fees,  and 
donations?     14.  If  so,  state  the  amount  guaranteed  and  the 
security   of   such   guaranty.     15.  Has   the   society   a   reserve 
fund?     16.  If  so,  how  is  it  created  and  for  what  purpose,  the 
amount  thereof,  and  how  invested.     17.  Has  the  society  more 
than  one  class?     18.  If  so,  how  many,  and  the  amount  of  in- 
demnity in  each.     19.  Number  of  beneficiary  members  in  each 
class.     20.  If  voluntary,  so  state,  and  give  date  of  organiza- 
tion.    21.  If  organized  under  the  laws  of  this  State,  tell  under 
what  law  and  at  what  time,  giving  chapter,  year,  and  date  of 
the  passage  of  the  act.     22.  If  organized  under  the  laws  of  any 
other  state  or  country,  state  such  fact  and  the  date  of  organi- 
zation, giving  chapter,  year,  and  date  of  the  passage  of  the  act. 
23.  Number  of  certificates  of  beneficiary  membership,  lapsed 
during  the  year.     24.  Number  in  force  at  the  beginning  and 
the  end  of  the  year ;  if  more  than  one  class,  the  number  in  each 
class.     25.  Names   and  address   of  president,   secretary,   and 
treasurer,  or  corresponding  officers.     The  Insurance  Commis- 
sioner is  hereby  authorized,  by  himself  or  by  any  person  or 
persons  by  him  selected  therefor,  to  make  an  examination,  at 
the  expense  of  the  State,  of  the  books,  papers,  records,  and 
vouchers  of,  and  to  address  any  additional  inquiries  to,  any 
such  society  in  relation  to  its  doings,  or  condition,  or  any 
other  matters  connected  with  its  transactions  relating  to  the 
business   contemplated   by   this   act,   and   such   society   shall 
promptly  reply  in  writing,  under  oath  of  its  president,  sec- 
retary, or  treasurer,  or  of  its  corresponding  officers,  to  all  such 
inquiries,  and  shall  forthwith  permit  such  examinations  to  be 
made. 


1895,  ch.2S5,§5. 

1897,  Ch.  112,  §3. 

Permit. 


Sec  5.  The  Insurance  Commissioner,  upon  application 
by  any  such  society  having  the  right  to  do  business  in  this 
State,  and  upon  its  compliance  with  the  provisions  of  this  act, 
may  issue  to  it  a  permit,  in  writing,  to  do  business  in  this  State, 
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said  permit  to  continue  in  force  until  the  thirty-first  day  of 
March,  inclusive,  next  following  its  issue,  unless  the  same  be 
sooner  revoked;  for  which  permit  such  society  shall  pay  to 
said  Commissioner  the  sum  of  five  dollars ;  but  an  appeal  may 
be  taken  to  the  Superior  Court  from  any  decision  of  the  In- 
surance Commissioner  made  in  pursuance  of  the  discretionary 
power  hereby  granted. 

Sec.  6.     Any  such  society  refusing-  or  neglecting  to  make  Society  neglect 

.  J  -it  /-»  •       •  •        1  mg  to  make 

the  report,  or  to  appoint  the  Insurance  Commissioner  its  law-  report  to  be 
ful  attorney,  as  provided  in  this  act,  shall  be  excluded  from  ex 
doing  business  within  this  State.     The  Insurance  Commis- 
sioner shall,  after  failure  to  make  such  report,  or  in  case  any  such 
society  shall  exceed  its  powers,  or  shall  conduct  its  business 
fraudulently,  or  shall  fail  to  comply  with  any  of  the  provisions  of 
this  act,  at  once  notify  its  president,  secretary,  and  treasurer,  or 
its  corresponding  officers,  or  any  two  of  them  thereof,  and  give 
them  an  opportunity  to  be  heard  thereon  and  to  conform  to  the 
provisions  of  this  act,  and  if  said  society  does  not  within  ten 
days  conform  to  the  provisions  of  this  act,  as  required  by  the 
Insurance  Commissioner,  he  shall  immediately  commence  an 
action  in  the  Superior  Court  of  Hartford  County  against  such  sfu^rtfo?dUrt 
society,  to  enjoin  the  same  from  carrying  on  any  business,  and  County  may 

.     .  .  .  ,  ■  1      11  1  11  grant  injuno 

no  injunction  against  any  such  society  shall  be  granted  by  any  tion. 
court  except  upon  the  application  of  the  Insurance  Commis- 
sioner.    No  such  society,  so  enjoined,  shall  have  authority  to 
issue  new   certificates   until   such   report   shall   be   made,   or 
overt  act  or  violation  complained  of  shall  have  been  corrected, 
nor  until  the  costs  of  such  action  be  paid  by  it,  provided  the 
court  shall  find  that  such  society  was  in  default  as  charged. 
If,  however,  the  court  shall  find  that  such  society  was  not  in 
default,  then  the  Insurance  Commissioner  shall  at  once  rein- 
state such  society,  and  not  until  such  reinstatement  shall  such 
society  be  allowed  again  to  issue  certificates  of  membership  in 
this  State.     Any  officer,  agent,  or  person  acting  for  such  so-  Penalty  of  offi- 
ciety,  or  for  any  subordinate  body  thereof  within  this  State,  acting  for  en- 
which  shall  have  been  enjoined  or  debarred  from  doing  busi-  ]oined  society- 
ness,  pursuant  to  this  act,  shall  be  guilty  of  a  misdemeanor, 
and,  on  conviction  thereof,  shall  be  punished  by  a  fine  of  not 
less  than  twenty-five  nor  more  than  two  hundred  dollars,  or 
by  imprisonment  in  the  county  jail  for  not  less  than  thirty 
davs  nor  more  than  one  year,  or  both. 
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Money  due 
from  the  society 
not  liable  to 
attachment. 


Sec.  7.  The  money  or  other  benefit  to  be  paid  by  any 
society  authorized  to  do  business  under  this  act  shall  not  be 
liable  to  attachment  by  trustee'  or  other  process,  and  shall  not 
be  seized,  taken,  appropriated,  or  applied  under  any  legal  or 
equitable  process,  nor  by  operation  of  law,  to  pay  any  debt 
or  liability  of  a  certificate  holder,  or  any  beneficiary  named 
therein. 


empToyep5d  to  Sec.  8.     No   such   society,   doing  business   in  this   State, 

agents,  except.     s}iajj  empiOY  paid  agents  in  soliciting  or  procuring  members 
except  in  organizing  or  building  up  local  branches  or  lodges. 


Penalty  for  false 
representation. 


Penalty  for 
acting  for 
unauthorized 
society. 


Sec  9.  Any  person,  officer,  member,  or  examining  phy- 
sician, who  shall  knowingly  or  willfully  make  any  false  or 
fraudulent  statements  or  representations,  in  or  with  reference 
to  any  application  for  membership,  or  for  the  purpose  of  ob- 
taining any  money  or  benefit  in  any  such  society  transacting 
business  under  the  provisions  of  tmVact,  shall  be  deemed  guilty 
of  a  misdemeanor,  and  upon  conviction  thereof,  shall  be  pun- 
ished by  a  fine  of  not  less  than  one  hundred  nor  more  than 
five  hundred  dollars,  or  by  imprisonment  for  not  less  than 
thirty  days  nor  more  than  one  year,  or  both,  and  any  person 
who  shall  willfully  make  a  false  statement  of  any  material  fact 
or  thing  in  a  sworn  statement  as  to  the  death  or  disability  of 
a  certificate-holder  in  any  such  society,  for  the  purpose  of  pro- 
curing the  payment  of  a  benefit  named  in  the  certificate  of  sucli 
holder,  and  any  person  who  shall  willfully  make  any  false  state- 
ment in  any  verified  report  or  declaration  under  oath,  required 
or  authorized  by  this  act,  shall  be  guilty  of  perjury,  and  shall  be 
proceeded  against  and  punished  as  provided  by  the  statutes  of 
this  State  relating  to  the  crime  of  perjury. 

Sec  10.  Any  person,  officer,  or  agent,  acting  for  any  such 
society  within  this  State,  unless  such  society  is  authorized  to  do 
business  in  this  State,  shall  be  deemed  guilty  of  a  misdemeanor, 
and,  on  conviction  thereof,  shall  be  punished  by  a  fine  of  not 
less  than  one  hundred  nor  more  than  five  hundred  dollars,  or 
by  imprisonment  in  the  county  jail  for  not  less  than  thirty  days 
nor  more  than  one  year,  or  both. 


1895,  ch.  255. 
1897,  ch.  107. 
This  act  does 
not  apply  to 
Masons  or  Odd 
Fellows. 


Sec  11.  This  act  shall  not  apply  to  the  societies  of 
Masons  or  Odd  Fellows  located  in  this  State,  nor  to  associa- 
tions composed  exclusively  of  their  respective  members,  nor 
to  fraternal  societies  whose  subordinate  or  national  bodies  pay 
a  death  benefit  of  not  more  than  one  hundred  dollars  and  a 
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weekly  sick  benefit  of  not  more  than  eight  dollars,  nor  to  any 
organization  conducted  solely  for  benevolent  and  charitable 
purposes,  whose  members  are  employed  by  one  corporation  or 
institution,  or  by  more  than  one  similar  corporation  or  insti- 
tution, or  whose  membership  is  confined  to  one  trade,  art,  or 
profession. 

Sec.   12.  •  The  Insurance  Commissioner  shall  publish  the  commlssfoner 
annual  reports  of  such  societies,  or  the  substance  thereof,  in  his  J°£jluh 
annual  report,  under  a  separate  part  entitled  "  Secret  or  Fra- 
ternal Societies." 

Sec.  13.  Every  society  to  which  this  act  is  applicable  shall  l8|^#ch-  2S5 
pay  the  following  fees  to  the  Insurance  Commissioner :  For 
filing  a  certified  copy  of  its  charter  or  articles  of  association 
and  other  papers,  as  provided  by  this  act,  five  dollars  ;  for  filing 
the  annual  report  as  herein  provided,  five  dollars ;  for  filing 
any  additional  paper  required  by  law,  twenty-five  cents.  The 
Insurance  Commissioner  shall  also  collect  the  following  fees : 
For  every  certificate  of  organization  or  compliance,  one  dol- 
lar ;  for  each  certified  copy  of  permit,  one  dollar,  and  for  each 
certified  copy  of  annual  report,  five  dollars.  If  any  State  shall 
impose  upon  secret  or  fraternal  societies  fees  greater  than  are 
fixed  by  this  section,  the  Insurance  Commissioner  shall  collect 
from  every  secret  or  fraternal  society,  incorporated  by  or  or- 
ganized under  the  laws  of  such  other  State  and  admitted  to 
transact  business  in  this  State,  the  same  fees  as  are  imposed 
upon  similar  societies  and  organizations  by  such  other  State. 


[897,  ch.  113. 
Fees. 


act. 


Sec.   14.     The  transaction  of  the  business  defined  in  this  fi^S'thS 
act,  by  any  company,  corporation,  association,  partnership,  or  fnCp£videdere" 
by  any  individual  or  individuals,  other  than  as  herein  provided,  prohibited, 
is  forbidden. 

Sec.   15.     All  acts  and  parts  of  acts  inconsistent  herewith 
are  hereby  repealed. 
Approved,  July  1,  iJ 
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Persons  insured 
entitled  to  copy 
of  application. 


Penalty  for  neg 
lect  of  life 
insurance 
company  to 
furnish  such 
copy. 


CHAPTER  CCCXII. 
An  Act  concerning  Applications  for  Policies  of  Life  Insurance, 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  Gen- 
eral Assembly  convened: 

Section  i.  Every  person  within  this  State  holding  a 
policy  of  insurance  issued  by  any  life  insurance  company  doing 
business  in  this  State  shall  be  entitled  to  be  furnished  by  such 
company  with  a  copy  of  the  application  upon  which  such  policy 
was  issued,  and  such  company,  upon  demand  made  for  such 
copy  by  the  holder  of  such  policy,  or  by  any  person  upon  whose 
life  such  a  policy  was  so  issued,  shall  make  and  forthwith  fur- 
nish to  such  person  a  certified  copy  of  such  application. 

Sec.  2.  If  such  company  neglect  or  fail  for  thirty  days 
from  the  time  of  such  demand  to  furnish  to  such  person  a  copy 
of  such  application  as  provided  in  the  preceding  section,  it 
shall  thereafter  be  forever  barred  from  setting  up  by  way  of 
defense  to  any  suit  on  such  policy  of  insurance,  any  error  or 
incorrectness,  or  fraud  or  misrepresentation  of  the  person  mak- 
ing the  same,  or  any  mistake  therein  whatever ;  and  such  ap- 
plication shall  thereafter  be  taken  and  held,  so  far  as  the  same 
may  affect  any  claim  under  such  policy,  or  any  fund  secured 
thereby,  to  be  in  all  respects  true  and  correct. 

Approved,  July  4,  1895. 
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PUBLIC  ACTS  OF  1897. 


CHAPTER  XVIII. 

An  Act  concerning  Executive  Nominations  and  Appointments. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  Gen- 
eral Assembly  convened: 

Section  i.  All  nominations  and  appointments  made  by 
the  governor,  requiring  the  consent  of  the  Senate  or  of  the 
General  Assembly,  shall  be  made  on  or  before  May  first  of  the 
year  in  which  the  General  Assembly  is  in  session. 

Sec.  2.     All  acts  inconsistent  herewith  are  hereby  repealed. 

Sec  3.     This  act  shall  take  effect  from  its  passage. 

Approved,  March  4,  1897. 


CHAPTER  LXII. 


An  Act  concerning  Reports  of  Receivers  of  Insurance 
Companies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  Gen- 
eral Assembly  convened: 

Receivers  of  insurance  companies  shall  report  to  the  Insur-  Receivers  of 
ance  Commissioner  annually,  and  oftener  in  case  he  shall  so  companies  to 
direct,  in  such  form  as  the  Commissioner  shall  prescribe,  and  Stance 
such  reports  or  abstracts  thereof  shall  be  incorporated  in  the  Commissioner- 
annual  report  of  said  Commissioner. 

Approved,  March  31,  1897. 


CHAPTER  CXXVIII. 

An  Act  concerning  Insurance  Agents. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  Gen- 
eral Assembly  convened: 

Any  agent  of  any  fire,  marine,  or  casualty  insurance  com-  ^"Jj^. 
pany  or  association,  incorporated  or  organized  by  or  under  the  surance  agents 
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laws  of  any  other  state,  and  admitted  to  transact  business  in 
this  State,  or  any  agent  of  any  insurance  company  organized 
under  the  laws  of  any  foreign  government,  which  shall  have 
received  from  the  Insurance  Commissioner  a  license  to  trans- 
act business  in  this  State,  who  shall  neglect  or  refuse  to  comply 
with  the  provisions  of  Sections  6  and  7  of  Chapter  CCII  of  the 
Public  Acts  of  1893,  relating  to  his  return  of  premiums,  shall 
be  fined  not  more  than  one  hundred  dollars. 
Approved,  April  29,  1897. 
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penalty  for  false 38  2922 

Affidavit,  of  physician,  on  refusing  application  of  colored  per- 
son     19  2862 

Age  limit,  in  assessment  companies  of  other  states 29  2893 

Agent  of  company,  not  to  be  commissioner 5  2814 

out  of  this  state,  not  to  issue  or  renew  policy  when  34  2906 

personal  liability  of 53 

Agents,  certificate,  fee  for;  reciprocal  fee 7  2824 

when  to   expire 41  2938 

commissions,   annual  report  of 8  2828 

must  be  residents  of  the  state,  when 16  2 

of  companies  of  other  states,  reciprocal  obligations 

and  restrictions 35  2913 

term  defined jg  ^ 

doing  business  for  unauthorized  company 39  2931 

of  unauthorized  company,  may  be  licensed,  when. .  39  2931 

duration  of  license  to 39  2931 

personal  liability  of 53 

of  assessment  companies,  to  procure  certificate  of 

authority    28  2892 

of  other  states,  who  are 31  2898 

penalty  for  acting  without  authority 31  2899 

fees  to  be  paid  by 31  2901 

of  fire  companies  of  other  states,  to  procure  certifi-  j   10  2834 

cates    (  39  2930 

to  make  returns  of  business,  52  6 

of  fire  and  marine  companies  of  other  states,  to  pro-  /  10  2834 

cure  certificates ^39  2930 

to  make  returns  of  business,  52 
of  foreign  fire  companies,  not  to  do  business  with- 
out certificate  of  authority 15  2849 

to  be  licensed ] 

(   39  2930 

fee  for  certificate  of  authority 16  2891 

penalty  for  doing  business  without 16  2 
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Agents,  of  foreign  fire  companies,  to  procure  certificate  that 

company  has  complied  with  our  law 39  2930 

acting  for  unauthorized  company 39  2931 

to  make  returns  of  business ?2  6 

,  19  2861 

of  life  companies,  not  to  discriminate  in  contracts.  .  •  20  2863 

20  1 

to  procure  certificates  of  authority 40  2 

annual  renewal  of  certificates 40  2 

penalty  for  not  procuring  certificates 41  3 

certificates  of,  shall  be  revoked  when 41  3 

of  surety  companies,  out  of  this  state,  defined 46  3794 

unauthorized;  penalty  47  3798 

revocation  of  authority 47  3799 

personal  liability  of 53 

penalty  for  rebating \  ^ 

(  20  1 

Amalgamation,  of  companies  of  this  state,  when  allowed \    ~. 

1  26  2884 

American  experience,  table  of  mortality,  use  of 18  2854 

Annual  fee,  of  foreign  companies 15  2851 

Annual  report,  number  of 3  331 

fee  for  filing  and  recording 7  2824 

of  commissioner  to  governor 8  2825 

to  be  reported  biennially  to  general  assembly 8  2825 

of  fire  companies  8  2828 

of  fire  and  marine  companies 8  2828 

of  foreign  insurance  companies  14  2846 

of  assessment  companies 31  2900 

to  be  sworn  to  and  published 31  2900 

failure  to  make 32  2902 

Annual  returns,  by  agents  of  companies  out  of  this  state 52  6,  7 

Annual  statement,  of  agent  of  unauthorized  company 40  2932 

Annuities,  may  be  issued  by  companies  of  this  state 20  2864 

heretofore  issued,  validated  20  2864 

Answers,  to  inquiry  of  commissioner,  as  to  condition,  etc 10  2829 

Application,  copy  of  to  be  furnished 72  1 

Appointee,  petition  for,  to  make  proofs  of  loss 12  2839 

judge  may  name  to  make  proofs  of  loss 13  2841 

validity  of  proofs  of  loss  by 13  2842 

Approval  of  loans,  by  finance  committee  or  directors 26  2885 

Articles  of  association,  foreign  company  to  file  with  commis- 
sioner     14  2846 

Assessment,  amount  of,  on  stock,  annual  report  of 8  2828 

failure  to  collect,  by  assessment  company 32  2904 

Assessment  of  taxes,  secretary  to  inform  assessors,  annually.  . .  48  3&37 

to  report  stockholders,  and  value  of  stock 48  3837 

pledging  stock  and  bonds 48  3&37 

refusing  to  inform  assessors;  penalty 49  3838 
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Assets,  annual  report  of  fire,  and  fire  and  marine  company  to 

specify 8  2828 

justifying"  reduction  of  capital  stock 10  2830 

not  to  be  distributed  to  stockholders,  except,  etc 10  2830 

required  of,  fire  company 11  2836 

required  of  fire  and  marine  company 11  2836 

mutual  companies  11  2836 

of  foreign  companies,  how  invested   14  1 

how  estimated 15  2847 

to  be  held  in  trust 15  2847 

may  be  examined 15  2848 

vest  in  commissioner  on  repeal  of  charter 23  2873 

false  representation  of 2>7  292® 

advertisements  of 37  2920 

to  conform  to  preceding  statement 2>7  2921 

penalty  for 38  2922 

of  assessment  company,  annual  statement 29  2893 

of  life  company  of  this  state,  annual  report  to  specify.  .  17  2853 
of  life  company  of  this  state,  must  exceed  liabilities  be- 
fore dividend  declared 18  2855 

deficiency  in   21  2869 

application  of,  on  repeal  of  charter 24  2877 

disposition  of  surplus,  on  amalgamation 26  2882 

loans  of,  regulated 2J  2887 

of  fire  company,  consolidating,  value  of  shares 34  2908 

of  mutual  fire  and  life  companies,  annual  statement  to 

comptroller   50  3933 

Association,  business  methods  of,  may  be  examined 6  2822 

articles  of,  of  foreign  companies,  to  be  filed  with  com- 
missioner    14  2846 

of  home  companies,  to  be  filed  with  commis- 
sioner      39  292c" 

fraternal,  exceptions  in  favor  of 40  293^ 

Attorney,  of  companies  out  of  this  state,  forms  of  statements 

to  be  furnished 6  2820 

of  fire   companies   of  other   states,   named  in   agent's 

certificates   10  2834 

of  fire  and  marine  companies  of  other  states,  named 

in  agent's  certificates  10  2834 

commissioner  to  be,  of  companies  out  of  this  state  ....  2>2>  29°5 
certificate  of  appointment  of,  to  be  filed  with  commis- 
sioner   : ss  2905 

commissioner  to  be,  of  surety  companies  out  of  this 

state   45  3791 

Authority,  fee  for  certificate  of 7  2824 

of  life  companies  out  of  this  state,  may  be  revoked  ....  19  2859 
Benevolent  associations,  excepted  from  laws  of  assessment  com- 
panies      32  2903 

Board  of  equalization,  to  correct  statement  for  taxation 51  3938 

to  make  tax  return,  company  failing  to  do  so 51  3938 
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Board  of  equalisation,  tax  statements  by,  conclusive 51     3938 

failure  to  act,  no  bar  to  suit  for  taxes 52    3942 

Bond  of  commissioner,  amount  of,  condition  of 6    2819 

when  and  to  whom  given 6    2819 

surety,  to  be  accepted  by  treasurer 6    2819 

on  taking  possession  of  assets  of  life  company  25     2879 
Bonds,  annual  report  of,  held  by  fire  and  fire  and  marine  com- 
panies      8    2828 

what,  may  constitute  capital  of  foreign  company 14           1 

loans  on,  as  collateral  by  life  company,  regulated 27  - \        ^ 

surety  company,  may  be  surety  on 44    3787 

certain,   exempt   from  taxation,   held   by   mutual   fire 

company 5o     3935 

by  mutual  life  company 50     3935 

and   stocks    of   corporations   purchasing   property   of 

company  may  be  taken  in  part  payment 28     2891 

certain  payments  in,  validated 28          2 

Blank  forms,  to  be  furnished,  attorneys  of  companies  out  of 

this  state 6    2820 

assessment  companies,  for  annual  report 31     2900 

Brokers,  insurance,  defined 41     2935 

certificates  of  authority  issued  to;  fee  for 41     2936 

when  to  expire 41     2938 

Business  of  insurance,  fire  companies  of  other  states  may  do, 

when    10    2834 

fire  and  marine  companies  of  other  states  may 

do,  when 10    2834 

may  be  enjoined,  when  11     2836 

By-Laws,  form  of  policies  of  other  states,  notwithstanding.  ...  12    2838 

of  assessment  companies  of  other  states,  to  be  filed.  ...  29    2893 

Cancellation,  of  fire  policy,  notice  to  be  given 16    2852 

return  premiums  16    2852 

Capital,  of  foreign  company,  minimum  amount 14           1 

how  estimated 15     2847 

of  surety  company  of  other  state,  minimum  amount.  . .  44     3787 

how  invested 46    3793 

certificate  of  deposit  of  securities 46     3793 

fire  risks  not  to  exceed  ten  per  cent,  of  paid  up 8    2827 

Capital  stock,  of  fire  or  fire  and  marine  company,  annual  re- 
port of 8    2828 

impaired,  may  be  reduced 10    2830 

par  value  of  shares  of,  may  be  reduced 10    2830 

vote  to  reduce;  approved  by  directors 10    2830 

may  be  increased;  new  certificates  to  be  issued 10  j     _ 

of  company  of  other  state,  minimum  amount 10     2834 

impairment  of,  action  by  commissioner 11     2836 
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Capital  stock,  life  companies,  impairment  of,  by  dividends,  for- 
bidden    18  2855 

value  of  shares,  consolidated  fire  companies,  how  as- 
certained    34  2908 

consolidated  companies,  not  to  exceed  original 35  2909 

fire  companies,  not  paid  in,  advertisement  of 37  2920 

surety  company  of  other  state,  minimum -j     - 

Cash,  annual  report  of  amount  and  where  deposited 8  2828 

in  agent's  hands  and  in  transit 8  2828 

Cashiers,   of  corporations,   to   return   list  of  stockholders   to 

assessors 48  3837 

value  of  stock 48  3837 

to  inform  assessors  of  pledged  securities 48  3837 

neglect  to  inform  assessors;  penalty 48  3837 

comptroller;  penalty 49  3916 

Certificate,  of  valuation,  fee  for .' 7  2824 

of  condition,  fee  for 7  2824 

of  authority,  fee  for 7  2824 

of  authority,  to  agents  of  fire  and  fire  and  marine 

companies  of  other  states;  renewal  10  2834 

to  agents  and  attorneys  of  foreign  companies.  .  15  2849 

fee  for 15  2851 

to  agents  of  companies  of  other  states 39  2930 

not  complying  with  our  laws 39  2931 

duration  of;  penalty 39  2930 

to   agents    of   assessment   companies   of   other 

states  30  2894 

term  of;  may  be  revoked 30  2894 

shall  be  revoked,  when  30  2895 

to  agents  of  life  companies 40  2 

to  insurance  brokers;  fee 41  2936 

revocation  of 41  2937 

duration  of 41  2938 

to  companies  out  of  the  state  and  agents,  expiration 

of,  . 41  2938 

to  agents  of  surety  company  of  other  state 48  3800 

by  company  out  of  this  state;  contents  of 21  2867 

to  home  companies,  when  issued 39  2929 

duration  of 41  2938 

to  assessment  companies  of  other  states 31  2897 

of  appointment  of  commissioner  as  attorney 33  2905 

copies  of,  sufficient  evidence 33  2905 

of  consolidation  of  fire  companies,  to  be  filed 35  2910 

of  deposits  of  securities,  issued  by  treasurer 36  2915 

may  be  revoked,  when 36  2915 

of  officer,   holding  deposit  of  foreign   companies, 

contents  of 14  2846 

of  membership,  of  assessment  company  of  other 

state 29  2893 

of  secretary,  of  reduction  of  capital  stock 10  2830 

copy  to  be  filed  with  secretary  of  state 10  2830 

stock  to  be  surrendered,  when  capital  reduced 10  2831 
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Certificate  of  stock,  to  be  surrendered,  directors  may  require 

when    10  2831 

issue  new,  when,  10  2831 

of  commissioner  of  other  state  accepted,  when 11  2836 

that  commissioner  is  attorney  for  surety  company, 

filing  of 45  3791 

of  deposit  of  securities,  by  surety  company 46  3793 

Changes  in  laws,  suggested  by  commissioner  to  general  assem- 
bly      6  2821 

Charitable  Association,   exempt  from   laws  regulating  assess- 
ment companies  32  2903 

Charter,  fee  for  filing  copy  of 7  2824 

capital  stock,  not  to  exceed  amount  authorized  by  10  2832 

Charter,  form  of  policies  in  other  states,  notwithstanding 12  2838 

of  foreign  company,  to  be  filed  with  commissioner.  . .  14  2846 

deed  of  settlement  of  foreign  company,  fee  for  filing.  .  15  2851 

annulling,  of  company  of  other  state,  when 21  2869 

repealed,  assets  vest  in  commissioner 23  2874 

actions  brought  and  defended  by  commissioner.  .  23  2874 
assessment  company  out  of  this  state,  to  file  copy  of.  .  29  2893 
company  having  general  provisions,  how  far  appli- 
cable    38  2925 

domestic  company,  to  file  copy  of 39  2928 

surety  company,  to  file  copy  of 46  3795 

fee  for  filing  48  3800 

Claims,  against  company,  annual  report  to  specify 8  2828 

Clerical  Aid,  commissioner  may  employ 6  2820 

Collateral,  stocks  and  bonds  held  as  tax  returns  of 49  3838 

failure  to  make  tax  returns  of,  penalty 49  3838 

Colored  persons,  discrimination  against,  forbidden  19  2861 

application  refused,  physician's  affidavit 19  2862 

penalty  for  discrimination   20  2863 

Combinations  of  Persons,  commissioner  may  examine  business 

methods  of 6  2822 

Commission,  to  hear  petition  for   consolidation,   reinsurance, 

etc 25  2881 

how  constituted,  powers  and  duties  of 25  2881 

attendance  of  witnesses  before  25  2881 

policy-holder  and  stockholder  to  be  heard 25  2881 

may  approve  and  authorize  consolidation,  etc 26  2882 

to  guard  interest  of  policy-holders  26  2882 

compensation   of   26  2883 

cost  and  expenses  of 26  2883 

Commissions,  of  agents,  annual  report  of 8  2828 

Commissioner  (See  Insurance  Commissioner). 

Commissioners,  to  receive  and  pass  on  claims  against  company  23  2875 

to  file  list  of  claims  with  clerk  of  superior  court 23  2875 

Committee,  appointed  to  examine  fire  company n  2836 

power  of 11  2836 

surety  company  47  3799 
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Companies  of  other  states,  to  be  furnished  printed  forms 6  2820 

of  foreign  governments,  to  be  furnished  printed  forms  6  2820 

Compensation  of  insurance  commissioner 43  3706 

Comptroller,  to  cause  commissioner's  report  to  be  printed  an- 
nually      3  331 

to  audit  incidental  expenses  of  commissioner 43  3706 

list  of  non-resident  stockholders  to,  by  secretary 49  3916 

penalty  for  neglect  49  3916 

statement  of  assets  to,  by  secretary  or  treasurer,  an- 
nually      50  3933 

Condition,  fee  for  certificate  of 7  2824 

not  valid  unless  stated  in  body  of  policy 8  2826 

investigation  of,  of  fire  and  fire  and  marine  com- 
panies,     10  2829 

under  which,  fire  and  fire  and  marine  companies  of 

other  states  may  do  business 10  2834 

25  2880 


Consolidation,  of  life  companies  of  this  state  allowed 

(  26  2I 

Constitution  and  by-laws,   of   assessment   companies   of   other 

states  to  be  filed   29  2893 

Copy  of  Charter,  fee  for  filing 7  2824 

of  fire  and  fire  and  marine  companies  of  other  states 

to  be  deposited  with  commissioner 10  2834 

report,  fee  for 7  2824 

Copy  of  Process,  fee  for 45  3792 

Corporation,  commissioner  may  examine  business  methods  of,  6  2822 

secretaries,  shall  make  report  to  assessors 48  3837 

penalty  for  neglect   48  3837 

special  taxes  on  • .  .  49  3916 

Costs,  taxed  in  favor  of  mortgagee  when 13  2844 

may  be  added  to  debt,  when,  13  2844 

company,  when    13  2844 

deducted  from  loss,  when,  13  2844 

fee  paid  commissioner,  when  process  served  may  be 

included  in 38  2926 

against  surety  companies,  may  include  what 45  3792 

Cost  and  expenses,  of  commission  to  approve  consolidation,  etc.  26  2883 

Court,  orders  of  de  injunction  and  receivership 6  2822 

may  enforce  orders  of  commissioner 6  2822 

may  vary  or  modify,  or  refuse  to  enforce  order  of 

commissioner   7  2823 

payment  into,  by  company,  parties  failing  to  agree, 

when    13  2843 

receipts   of   clerk   of,   in   satisfaction   of  judgment, 

when 13  2843 

Creditors,  interest,  annual  premium  life  policy  exceeding  $300,  4  2799 

Cyclones,  fire  companies  of  this  state  may  insure  against  loss  by  12  2837 

insurance  against,  to  be  clearly  expressed  in  policy.  12  2837 

Debt,  due  life  company  of  this  state,  what  may  be  taken  in 

payment  of   28  2891 
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Decree,  winding  up  company 24  2877 

Deed,  of  trust,  by  foreign  company,  copy  to  be  filed 15  2848 

of  settlement  of  foreign  company,  fee  for  filing 15  2851 

Deficiency,  of  assets,  of  fire,  fire  and  marine,  and  mutual  com- 
pany    11  2836 

to  be  made  up,  when;  failure 11  2836 

of  home  company,  to  be  made  up 21  2869 

of  securities  deposited  in  trust  for  policy-holders. .  36  2915 

Deposit,  of  securities  by  foreign  company,  how  invested 14  1 

in  trust,  by  foreign  company,  amount  of,  with  whom  14  1 

certificate  of  trustee  14  2846 

of  securities,  by  domestic  companies  with  treasurer  35  2914 

by  surety  company  of  other  states 46  3793. 

held  in  trust  by  treasurer 35  2914 

interest,  etc.,  collected  by  company 35  2914 

certificate  of,  to  officers  of  other  states 35  2914 

deficiency  in,  to  be  made  up 36  2915 

certificate  of,  may  be  revoked 36  2915 

fee  for;  special  examination  of,  fee  for 36  2916 

Director,  of  insurance  company,  not  to  be  commissioner, 5  2814 

Directors,  of  foreign  companies,  to  appoint  trustee,  to  hold 

deposit    • . .  15  2848 

penalty   for   payments   to   stockholders   or   policy- 
holders, when  18  2856 

of  fire,  and  fire  and  marine  company,  may  reduce 

capital,  when  10  2830 

two-thirds   vote   of   board   of,   required   to   reduce 

capital   10  2830 

may  require  stockholders  to  surrender  certificates.  .  10  2831 

may  issue  new  certificate  to  stockholder 10  2831 

penalty  for  voting  dividends  to  stockholders,  life 

company,  when   18  2855 

liability  for  violating  law  de  consolidation 26  2884 

approval  of  loan  and  investment  by 26  2885 

not  to  receive  compensation  for  making  loans 26  2886 

selling  securities 26  2886 

personal  liability  for  loss  on  loans,  when 27  2890 

to  file  certificate  of  consolidation  with  secretary  of 

state  35  2910 

Dividends,  annual  report  of.  those  paid 8  2828 

due  and  unpaid 8  2828 

not  yet  payable,  cash  or  scrip.  . .  8  2828 

by  life  companies,  of  this  state,  when  prohibited.  ...  18  2855 
payment   of,   may  be  forbidden   by   commissioner, 

when,   21  2869 

unclaimed,  of  insolvent  companies  53 

Discriminating,  conditions,  against  colored  persons 19  2861 

against  individual   20  1 

Documents,  fee  for  filing ._ 7  2824 

Equalization,  board  of,  to  correct  tax  returns,  made  to  comp- 
troller     , 51  393$ 
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Equalization,  board  of,  to  make  tax  return,   company  failing 

to  do  so 51  3938 

failure  to  act,  no  bar  to  suit  to  recover  taxes 52  3942 

Estoppel,  of  surety  company,  to  deny  power  and  liability 45  3789 

Evidence,  of  appointment,  of  trustees  by  foreign  company. ...         15  2848 

certified  copies,  of  commissioner,  sufficient  when.  ...         S3  2905 

Examination,  of  life  companies  of  this  state,  how  often 18  2857 

18  2858 


powers,  duties,  and  compensation 26 


of  other  states,  expenses  of.  . . 

(  19  2859 

penalty  for  refusing  to  submit  to.  ..  .  19  2859 

of  assessment  companies 30  2895 

of  securities  held  in  trust  by  treasurer 36  2915 

fee  for  special  36  2916 

of  surety  companies,  expenses  of 47  3799 

Expenditures,  annual  report  to  specify 8  2828 

Expenses,  paid,  annual  report  of 8  2828 

of  examining  life  companies  of  other  states 18  2858 

assessment  companies  of  other  states.  .....  30  2895 

of  special  examination  of  securities  by  treasurer 36  2916 

of  procuring  surety  company  as  surety,  allowance  of  45  3788 

of  examining  surety  company,  how  paid 47  3799 

Experts,  commissioners  of  other  states,  called  as,  when 25  2881 

2882 
2883 

Expiration,  of  licenses  and  certificates  of  authority 41  2938 

Failure,  of  governor  to  nominate  commissioner 6  2816 

of  senate  to  act  on  nomination  of  governor 6  2816 

to  adjust  and  pay  losses 6  2822 

to  obey  orders  of  commissioner 6  2822 

to  surrender  property  to  commissioner,  on  demand. .  24  2878 

to  pay  claims  by  assessment  company 30  2895 

to  make  tax  returns  by  mutual  company 51  3937 

to  make  payment  of  tax  by  mutual  company 51  3937 

of  board  of  equalization  to  correct  or  make  tax  re- 
turns    52  3942 

False,  reports,  penalty  for - 

entries,  etc.,  penalty  for 37  2919 

representations  or  advertisements  as  to  assets 37  2920 

Fees,  collected  by  commissioner,  paid  to  treasurer 6  2820 

due  from  insurance  companies  7  2824 

received,  annual  statement  of,  to  governor 8  2825 

biennial  statement  of,  to  general  assembly.  ..  8  2825 

due  from  foreign  companies,  filing  copy  of  charter.  . .  15  2851 

annual 15  2851 

due  from  assessment  companies  of  other  states 31  2901 

agents  of  assessment  companies  of  other  states,  31  2901 

due  treasurer  on  deposit  of  securities 36  2916 

for  special  examination  of  securities 36  2916 
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Fees,  due  commissioner,  forwarding  copy  of  process 38  2926 

due  from  agent  of  unauthorized  company 40  2933 

due  from  insurance  broker 41  2936 

due  commissioner,  forwarding  copy  of  process  against 

surety  company  45  3792 

due  from  surety  company 48  j    R 

due  from  agents  of  company  of  other  state 51  3939 

due  from  companies  of  other  states 51  3939 

Fire  Policies,  conditions  to  be  stated  in  body  of 8  2826 

standard  form  55 

cancellation  of,  return  premiums,  etc 16  2852 

risks,  not  to  exceed  ten  per  cent,  of  paid-up  capital.  ...  8  2827 

reinsurance  of,  annual  report 8  2828 

of  foreign  companies,  how  limited 15  2850 

Fire  Companies,  risk  of,  not  to  exceed  ten  per  cent,  of  paid-up 

capital    8  2827 

of  other  states,  capital  of 10  2834 

certificate  of  officer  of  other  state  as  to  condition,  may 

be  accepted   11  2836 

to  appoint  commissioner  attorney  for  service  of  pro- 
cess,      33  2905 

stipulations  of  certificate,  certificate  to  be  filed,  copies 

sufficient  evidence  33  2905 

revocation  of  license 34  2906 

publication  of  revocation  of  license;  reissue 34  2906 

consolidation  of 34  2907 

rights  and  obligations  under 34  2907 

value  of  shares 34  2908 

certificates  of  shares  34  2908 

aggregate  capital  stock  under 35  2909 

certificate  of,  by  officers 35  2910 

insolvency  of,  effect  of,  on  premium  notes 35  291 1 

reciprocal  obligations,  prohibitions,  and  restrictions,  35  2913 

penalties  paid  commissioner,  deposits  with  treasurer  35  2913 
agents  not  to  act  until  company  complies  with  our 

laws    37  2918 

general  provisions,  what  applicable  to 38  2925 

process  served  on,  to  be  forwarded  to  secretary 38  2926 

fee  of  commissioner  forwarding  copy  of  process 38  2926 

process,  how  served,  in  absence  of  commissioner.  ...  39  2927 
Foreign  fire  companies,  contracts  to  be  made  by  licensed  resi- 
dent agents   16  1 

agents  of,  to  be  licensed,  and  residents,  contracts,  by  55  1 

unauthorized  agents,  penalty  for 55  1 

Foreign  government,  license  by,  to  fire  companies  of  this  state  21  2867 

Foreign  insurance  company,  definition  3  1 

Forms,  of  printed  statements,  to  be  furnished  by  commissioner,  6  2820 

of  standard  policies 56  7 

Franchise  tax,  mutual  fire  companies 50  3934 

life  companies  50  3935 
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Fraternal  Societies,  exempt  from  laws  regulating  assessment 

companies    32  2903 

exceptions  in  favor  of,  as  to  license,  etc 40  2934 

Fraud,  by  assessment  company,  license  may  be  revoked 30  2895 

obtaining  money  on  policy  by,  penalty 4  1589 

General  assembly,  commissioner  to  be  nominated  within  sixty 

days  after  organization  of , 5  2814 

concurrent  vote  of,  to  fill  vacancy,  when 6  2816 

during  recess  of,  governor  may  fill  vacancy 6  2818 

commissioner  to  report  needed  changes  in  laws  to 6  2821 

submit  annual  reports  and  statements  to,  biennially  8  2825 

General  penalty 42  2939 

General  provisions 33 

to  what  companies  and  persons  applicable 38  2925 

Governor,  to  nominate  commissioner,  every  four  years 5  2814 

may  remove  commissioner  for  cause 5  2814 

failure  of,  to  nominate  commissioner 6  2816 

may  fill  vacancy  in  commissionership,  when 6  2818 

annual  report  to,  by  commissioner .    8  2825 

to  appoint  steam  boiler  inspectors 43  I 

Hostilities,  between  governments,  not  to  invalidate  policies.  ..  14  1 

10  2830 


Impairment,  of  capital  of  fire  and  fire  and  marine  company. 

Improper  business  methods  may  be  ordered  discontinued. 6  2822 

Income,  annual  report  of  companies  to  specify 8  2828 

Increase,  of  capital  stock  of  fire  and  fire  and  marine  company.  .  10  2832 

Individuals,  discriminating  against,  forbidden 20  1 

insurance  laws  applicable  to   38  2925 

Injunction,  petition  for,  on  deficiency  of  assets 11  2836 

may  issue  on  deficiency  of  assets 11  2836 

Inquiries,  commissioner  may  make,  of  officers  of  assessment 

company 30  2896 

Insolvency,  of  company,  effect  on  premium  notes 35  291 1 

Insurance,  paid  by  mortgagee,  may  be  recovered 42  2942 

Insurance  Broker,  certificate  of  authority  to 41  2235 

Insurance  Commissioner,  governor  shall  nominate,  every  four 

years    5  2814 

and   within   sixty   days   after  the   organization 

of  the  general  assembly  5  2814 

to  be  confirmed  by  senate 5  2814 

not  to  be   director,   officer  or  agent  of  any  insurance 

company 5  2814 

may  be  removed  by  governor  for  cause 5  2814 

term  of  office 5  2814 

senate  to  act  on  nomination  of,  when 5  2815 

to  give  bond,  with  surety 6  2819 

to  be  accepted  by  treasurer 6  2819 

to  whom  given 6  2819 
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Insurance  Commissioner,  duties  and  powers  of 6  2820 

may  employ  clerical  aid  6  2820 

to  enforce  laws  respecting  insurance , .  6  2820 

to  furnish  companies  printed  forms  of  statements 6  2820 

to  pay  fees  collected,  monthly,  to  treasurer 6  2820 

may  administer  oaths,  in  discharge  of  duties 6  2820 

to  report  needed  changes  in  insurance  laws 6  2821 

may  examine  business  methods  of  companies 6  2822 

may  question  companies  as  to  method  of  business 6  2822 

may  order  companies  to  discontinue  illegal  methods  of 

business    6  2822 

to  pay  losses,  etc.,  as  they  become  due 6  2822 

may  apply  for  injunction  and  receiver,  when 6  2822 

fees,  to  be  collected  by 7  2824 

to  make  annual  report  to  governor 8  2825 

annual  report  of  official  acts 8  2825 

to  report  condition  of  companies 8  2825 

condensed  statement  of  reports  of 

companies  made  to  him 8  2825 

fees  received,  and  paid  to  treasurer..  8  2825 
to  submit  annual  reports,  biennially,  to  general  assem- 
bly      8  2825 

fire  and  fire  and  marine  companies,  to  report  to 8  2828 

may  inquire  into  financial  condition  of  fire  and  fire  and 

marine  companies  10  2829 

certified  copy  of  charter  of  fire  companies  of  other  state, 

to  be  deposited  with 10  2834 

statement  of  fire  companies  of  other  states  must  be  de- 
posited with 10  2834 

statement  of  fire  and  marine  companies  of  other  states 

to  be  deposited  with 10  2834 

statement  satisfactory,  to  renew  agent's  certificate 10  2834 

may  examine  affairs  of  fire  and  fire  and  marine  com- 
pany    11  2836 

books  of  fire  and  fire  and  marine  company 11  2838 

officers  and  agents  of  fire  and  fire  and  marine 

company 11  2836 

by  committee,  who  ineligible 11  2836 

shall  renew  agents'  certificate 10  2834 

may  publish  result  of  investigation  in  newspaper 11  2836 

may  call  on  fire  and  fire  and  marine  company  to  make 

up  deficiency n  2836 

may  accept  certificate  of  commissioner  or  superintend- 
ent of  insurance  of  other  state  as  to  condition  of 

company  of  other  state  n  2836 

may  petition  for  injunction,  when 11  2836 

injunction  to  issue,  when 11  2836 

deed  of  trust  of  foreign  companies  to  be  filed  with 15  2848 
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Insurance  Commissioner,  may  examine  trustees  and  agents  of 

foreign  company  15  2848 

foreign  companies  not  to  do  business  without  license 

from  15  2849 

to  be  satisfied  that  foreign  company  is  solvent 15  2851 

life  companies  of  this  state  to  report  to 17  2853 

to  value  policies  of  life  companies  of  this  state 18  2854 

to  ascertain  surplus  and  reserve  of  life  companies  of 

this  state 18  2854 

net  premiums  only  of  life  companies  of  this  state  to 

be  valued  by  18  2854 

to  examine  life  companies  of  this  state,  when 18  2857 

may  examine  life  companies  of  other  states 18  2858 

powers  of,  in  examining  life  companies  of  other  states  19  2859 
may  revoke  authority  of  life  companies  of  other  states, 

when    19  2859 

annual  statement  to,  by  life   companies   out  of  this 

state   21  2867 

may  issue  license  to  life  companies  out  of  this  state. . .  21  2867 
certificate  of,  to  home  company,  effect  of,  in  other 

state  or  country 21  2867 

to  value  policies  of  life  companies  out  of  this  state, 

when    , 21  2867 

report  to,  by  companies  out  of  this  state,  when 21  2867 

may  forbid  issuing  of  policies,  by  company  of  this 

state, 21  2869 

may  forbid  payment  of  dividends  by  company  of  this 

state  21  2869 

may  petition  for  receiver  and  annullment  of  charter, 

when    21  2869 

assets  of  company  to  vest  in,  on  repeal  of  charter.  ...  23  2873 

powers  and  duties  of,  when  charter  repealed 23  2874 

to  execute  conveyances  of  real  estate 23  2874 

may  maintain  and  defend  civil  actions 23  2874 

application  by,  for  limitation  of  claims  on  repeal  of 

charter    23  2875 

to  value  policies  in  force,  on  repeal  of  charter 24  2876 

to  apply  assets  of  company,  in  what  order,  etc 24  2877 

penalty  for  refusing  to  deliver  property  to 24  2878 

to  give  bonds  on  taking  possession  of  assets  of  com- 
pany    25  2879 

petition  to,  for  consolidation  of  companies 25  2881 

proceedings  on  such  petition   -. . .  .  25  2881 

commissioners  of  other  states  to  hear 25  2881 

action  by,  to  enforce  personal  liability  of  directors.  . .  27  2890 

to  license  assessment  companies  of  other  states 29  2893 

of  other  state,  certificate  of,  to  assessment  companies 

of  that  state 29  2893 

to  issue  certificates  of  authority  to  agents  of  assess- 
ment company  of  other  states 30  2894 

may  revoke  such  certificate  for  cause : 30  2894 
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Insurance  Commissioner,    to    examine    affairs    of    assessment 

company  applying  to  do  business 30     2895 

may   revoke   authority   of   assessment   company   and 

agents,  when 30    2895 

to  publish  revocation  of  license  of  assessment  compa- 
nies           30    2895 

may  examine  officers  of  assessment  companies  as  to 

condition,   etc 30     2896 

refusal  to  answer  inquiries  of,  penalty 30     2896 

may  revoke   certificate   of  assessment   company   and 

agents    30     2896 

to  issue  to  assessment  companies,  certificate  that  simi- 
lar companies   of  other  states  may  do   business 

here,     31     2897 

annual  reports  to,  of  assessment  companies  of  other 

states   31     2900 

to  furnish  blank  forms  for  annual  reports 31     2900 

to  publish  annual  report  of  assessment  company 31     2900 

fees  and  taxes  due  to,  of  assessment  company 31     2901 

fees  of  agents  of  assessment  companies  due  to 31     2901 

failure  of  assessment  company  to  report,  or  pay  judg- 
ment            32     2902 

may   revoke   authority    of  assessment   company   and 

agents  of,  when  32     2902 

to  publish  revocation  of  authority  of  assessment  com- 
panies and  agents   32     2902 

to  notify  assessment  company,  failing  to  collect  as- 
sessment to  cease  business   32    2904 

to  be  attorney7,  for  companies  of  other  states  and  for- 
eign companies   33     2905 

may  revoke  license  of  company  out  of  this  state,  when  34  2906 
may  reissue  license  to  company  out  of  this  state,  when  34  2906 
to  publish  revocation  of  license,  to  company  out  of 

this  state 34     2906 

to  enforce  reciprocal  obligations,  collect  penalties.  ...         35     2913 

to  forward  copy  of  process  served  on;  fee  for 38     2926 

to  designate  person  on  whom  process  served,  when 

absent    39     2927 

copy  of  charter,  etc.,  of  domestic  company  to  be  filed 

-  with    39     2928 

to  issue  license  to  companies  of  this  state 39     2929 

certificate  of  authority  to  agents  of  companies  out  of 

this  state 39     2930 

may  revoke  such  certificate  for  cause 39     2930 

may  license  agents  of  unauthorized  companies,  when         39     2931 

may  revoke  such  license  at  pleasure 39     2931 

affidavit   of   person    so   licensed,   filed   with   commis- 
sioner,            40     2932 

may  inspect  accounts  of  such  agent 4°     293:: 

annual  statement  to.  contents  of 40     293- 

annual  fee.  paid  to,  by  such  agent 40     2932 
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Insurance   Commissioner,   to   issue   certificates   of  authority  to 

agents  of  life  companies 40  2 

annual  renewal  of  such  certificates 40  2 

to  revoke  certificates  to  agents  of  life  companies,  when,  41  3 

not  to  issue  certificates  to  agents  of  life  company,  when,  41  3 

to  issue  certificate  of  authority  to  insurance  broker 41  2936 

may  revoke  broker's  certificate   41  2937 

shall  publish  such  revocation  41  2937 

compensation  of   43  3706 

to  be  attorney  for  service  of  process  against  surety  com- 
panies out  of  this  state 45  3791 

certificate  of  appointment,  as  attorney  for  surety  com- 
pany, to  be  filed 45  3791 

service  of  process  against  surety  company 45  3791 

to  forward  copy  of  process  against  surety  company 45  3792 

fee  for  forwarding  copy  of  process  against  surety  com- 
pany     45  3792 

certificate  of  deposit  of  securities  by  surety  company.  . .  46  3793 
statement  of  condition  of  surety  company  to  be  filed 

with    46  3795 

annual  statement  of  surety  company  to  be  filed  with.  ...  47  3796 

may  require  information  from  surety  company 47  3796 

may  issue  license  to  surety  company,  when 47  3797 

may  examine  affairs  of  surety  company 47  3799 

may  publish  result  of  examination  of  surety  company.  . .  47  3799 

may  revoke  license  of  surety  company,  when 47  3799 

may  revoke  certificate  of  authority  to  agents  of  surety 

company 47  3799 

shall  publish  revocation  of  license  to  surety  company.  . .  47  3799 

expense  of  examining  surety  company,  paid  to 47  3799 

fee  for  license  of  surety  company,  paid  to 48  3800 

fee  of  agents  of  surety  company,  paid  to 48  3800 

fee  of  companies  of  other  states,  paid  to 51  3939 

fee  of  agents  of  companies  of  other  states,  paid  to 51  3939 

tax  of  companies  of  other  states,  paid  to 52  6 

may  require  bond  for  payment  of  taxes 52  6 

certificate  of  companies  of  other  states,  de  taxes 52  6 

tax  of  foreign  companies,  paid  to 52  7 

annual  returns  to,  by  agents  and  managers  of  foreign 

companies    52  7 

resident  managers  of  foreign  companies,  to  pay  tax  to.  .  52  7 

may  require  bonds  of  resident  manager,  to  pay  taxes.  . .  52  7 

false  reports  to ;  penalty 54 

Insurance  companies  not  to  change  location,  except  by  act  of 

assembly  4  1941 

fees  due  from 7  2824 

limiting  time  for  bringing  suit,  restricted 35  2912 

reciprocal  obligations  of  those  of  other  states 35  2913 

(  201  "3 

deposit  of  securities  by,  with  treasurer 35  j 

may  be  examined 6  2822 
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Insurance  companies,  certificate  of  deposit  by  treasurer 35  2914 

may  collect  interest  and  dividends,  on  deposit 35  2914 

may  substitute  other  securities  35  2914 

to  transfer  legal  title  of  securities  to  treasurer 35  2914 

treasurer,  to  annually  examine  securities  deposited  by.  .  36  2915 

to  call  upon,  to  make  up  deficiency 36  2915 

shall  revoke  certificates  of  deposit,  when 36  2915 

shall  publish  revocation  of  certificate 36  2915 

fee  due  from,  on  depositing  securities  36  2916 

special  examination  of  securities 36  2916 

treasurer  may  deliver  up  securities,  when 37  2917 

agents  of,  to  comply  with  laws  of  this  state 37  2918 

false  entries  or  memoranda  on  books  of,  penalty 37  2919 

who  are  deemed  agents  of 38  2923 

general  provisions,  what  applicable  to 38  2925 

insurance  brokers,  who  are  41  2935 

certificate  of  authority  to  41  2936 

term  of;  revocation  of 41  2937 

publication  of,  revocation  of 41  2937 

general  penalty   42  2939 

secretary,  to  inform  assessors  of  names  of  stockholders,  48  3837 

neglect  to  inform;  penalty 48  3837 

mailing  information  sufficient 48  3837 

shall  deliver  to  comptroller  list  of  non-resident  stock- 
holders      49  39i6 

to  pay  tax  on  stock  of  non-residents 49  39l(5 

failure  to  pay  tax;  penalty 49  39*6 

investment  companies  excepted  49 

neglect  to  comply,  with  law,  penalty 49  39T6 

fees  paid  by,  and  agents  of 51  3939 

action  to  recover  tax  not  barred  by  failure  of  board  of 

equalization  to  act 52  3942 

taxes  due  from  companies  of  other  states  and  foreign 

governments  52  6,7 

dividends  due  from  insolvent,  unclaimed 53 

to  be  paid  to  treasurer 53 

such  payment  to  discharge  receiver 53 

copy  of  decree  of  court  to  be  filed  with 53 

Insurance   companies,    assessment,    out    of   this    state    must   be 

licensed   28  2892 

agents  of,  certificates  of  authority 28  2892 

information  to  be  furnished  by,  before  license  granted.  .  29  2893 
copies  of  application,  certificate,  constitution,  by-laws  to 

be  filed  by  29  2893 

agents  of,  to  have  certificate  of  authority 30  2894 

affairs  of,  to  be  examined  by  commissioner 30  2895 

to  pay  expenses  of  examination 30  2895 

revocation  of  authority  to  do  business 30  2895 

to  be  published 30  2895 

officers  of,  to  answer  inquiries  of  commissioner 30  2896 

certificate  of  authority,  to  home  companies 31  2897 
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Insurance  companies,  assessment,  who  are  agents  of 31  2898 

penalty,  agent  doing  business  without  authority 31  2899 

annual  report  of,  to  commissioner   31  2900 

forms  for  reports  to  be  furnished  to  commissioner 31  2900 

reports  to  be  published  by  commissioner 31  2900 

reciprocal  fees  and  taxes  due  from 31  2901 

reciprocal  fees  due  from  agents  of 31  2901 

authority  to  do  business,  may  be  revoked  when 32  2902 

authority  of  agents,  may  be  revoked  when 32  2902 

publication  of  revocation  of  authority 32  2902 

secret  and  benevolent  societies,  etc.,  excepted 32  2903 

commissioner  may  notify  to  cease  business  when 32  2904 

failure  to  comply,  penalty 32  2904 

failure  to  collect  assessment  by 32  2904 

special  agreement  on  policy,  when 32  2904 

general  provisions,  section  2854,  how  far  applicable  to,  38  2925 

articles  of  association  of,  to  be  filed 39  2928 

agents  of,  certificates  of  authority 39  2930 

insurance   companies,    fire,    of  this    state,    location    not   to    be 

changed,  except 4  1941 

conditions  to  be  valid  must  be  stated  in  body  of  policy,  8  2826 

risks  limited  to  ten  per  cent,  of  capital 8  2827 

annual  report  of,  to  commissioner 8  2828 

president  and  secretary  to  sign  annual  report 8  2828 

financial  conditions  of,  to  be  stated  in 8  2828 

form  and  contents  of 8  2828 

commissioner  may  inquire  into  condition 10  2829 

may  reduce  capital  and  value  of  shares 10  2830 

vote  of  stockholders  and  directors  necessary 10  2830 

certified  copy  of  vote,  to  be  filed  with  secretary  of  state,  10  2830 
■directors,  may  require  stockholders  to  surrender  cer- 
tificate      10  2831 

may  issue  new  certificates 10  2831 

may  increase  capital  stock;  limit 10  2832 

commissioner  may  examine  into  affairs  of 11  2836 

officers  of,  to  facilitate  examination  11  2836 

may  be  examined  under  oath  11  2836 

publication  of  result  of  examination 11  2836 

assets  to  equal  three-fourths  of  liabilities 11  2836 

commissioner  may  call    on,  to    make  up  deficiency   of 

assets    11  2836 

may  petition  for  injunction,  when  11  2836 

injunction  may  be  issued  against  doing  business 11  2836 

may  insure  against  loss  by  lightning  and  wind 12  2837 

insurance  against  lightning,  etc.,  to  be  clearly  expressed 

in  policy 12  2837 

form  of  policies  issued  in  other  state 12  2838 

petition  for  proofs  of  loss  by  mortgage  12  2839 

notice  to  company 12  2840 
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Insurance  companies,  -fire,   disinterested  persons,  appointed  to 

make  proofs   13  2841 

liability  of,  under  such  proofs  13  2842 

payment  of  amount  of  judgment  into  court 13  2843 

receipts  of  clerk  of  court,  discharge  of  judgment 13  2843 

costs  may  be  taxed  in  favor  of 13  2844 

cancellation  of  policy,  notice  of 16  2852 

premium,  return  of  ratable  proportion  of 16  2852 

consolidation  of,  rights  and  liabilities  of 34  2907 

valuation  of  assets 34  2908 

shares  of  new  company 34  2908 

apportionment  of 34  2908 

issuing  of,  in  place  of  old 34  2908 

consolidation  of  capital  stock  limited 35  2909 

certificate  of,  to  be  filed  with  secretary  of  state,  35  2910 

to  give  name  and  charter 35  2910 

premium  notes,  may  be  set  off 35  291 1 

liability  on,  company  insolvent 35  291 1 

suits  against,  limiting  time  for  bringing,  regulated 35  2912 

reciprocal  obligations  and  restrictions  of  other  states.  . .  35  2913 

deposit  of  securities  with  treasurer,  in  trust 35  2914 

interest  and  dividends  on,  may  be  collected  by 35  2914 

substitution  of  other  securities  35  2914 

certificate  of  deposit  by  treasurer 35  2914 

legal  title  to  securities  to  be  in  treasurer 35  2914 

examination  of  securities,  by  treasurer,  annually 36  2915 

deficiency  in,  may  be  called  on  to  make  up 36  2915 

countermanding  of  certificate  by  treasurer 36  2915 

notice  to   officers    of   other   states,    and  publication   of 

revocation 36  2915 

fee  paid  treasurer  on  deposit  of  securities 36  2916 

for  special  examination  of  securities 36  2916 

securities  may  be  delivered  up,  when 37  2917 

false  statements  and  entries,  penalty 37  2919 

advertisements  of  assets  forbidden 37  2920 

advertisements  to   conform  to  last  statement  to   com- 
missioner      37  2921 

penalty  for  false  advertisements  38  2922 

agents  of,  who  are 38  2923 

general  provisions,  to  what  applicable 38  2925 

shall  file  copy  of  charter,  and  certificate  of  organization  39  2928 

examination  of,  by  commissioner;  license  to 39  2929 

insurance  brokers,  defined  41  2935 

certificate  of  authority  to;  fee  for 41  2936 

term  of  certificate;  revocation  of,  and  publication 41  2937 

general  penalty    42  2939 

may  issue   certificates   of  inspection   of   steam   boilers, 

when    43  1 

taxes  of  (see  taxes). 
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Insurance  companies,  fire,   dividends,   unclaimed,   of   insolvent 

company   53 

shall  be  paid  to  treasurer 53 

payment  to  treasurer,   shall   discharge  re- 
ceiver    53 

false  reports,  statements  and  entries  by,  penalty.  ...  54 

standard  form  of  policies  to  be  used 55 

(See  Insurance  Companies.) 
Insurance  companies,  fire  and  marine,  of  this  state. 

(See  Fire  Insurance  Companies  of  this  State.) 

location  not  to  be  changed  except 4  1941 

to  report  annually  to  commissioner.  ." 8  2828 

report  to  be  signed  and  sworn  to,  by  president  and 

secretary   8  2828 

report  to  state  condition  of  company,  when 8  2828 

form  of  annual  report;  contents  8  2828 

financial  condition  of,  inquiry  by  commissioner  into  10  2829 

management  of,  inquiry  by  commissioner  into 10  2829 

to  answer  promptly,  inquiries  by  commissioner.  ...  10  2829 

may  reduce  capital,  when 10  2830 

certificates,  surrender  of,  and  issue  of  new  10  2831 

may  increase  capital 10  2832 

of  other  states,  conditions  of  transacting  business  in 

this  state 10  2834 

capital  required   10  2834 

certified  copy  of  charter,  to  be  filed  with  com- 
missioner     10  2834 

sworn  statement  of  name,  location,  etc 10  2834 

agents  to  procure  certificate  of  authority 10  2834 

certificate  of  agents,  to  state  what 10  2834 

attorney  for,  to  be  stated  in  agent's  certificate,  10  2834 

certificates  to  continue  in  force,  how  long 10  2834 

certificates  may  be  revoked  for  cause 10  2834 

annual  statement  of,  shall  specify  what 10  2834 

certificate  may  be  renewed,  when 10  2834 

certificate  of  foreign  officer,  accepted  when.  ...  11  2836 

commissioner  may  examine  affairs  of 11  2836 

deficiency  in  assets;  petition  for  injunction 11  2836 

steam  boilers,  certificate  of  inspection  by 43  1 

taxation  of,  reciprocal   51  3939 

taxation  of 52  6,7 

agents,  personal  liabilities  of 53 

contracts  to  be  made  by  licensed  resident  agents.  . .  55  1 
penalty    for    doing    business    through    other    than 

licensed  resident  agents   55  2 

Insurance  companies,  foreign,  term  defined 3  1 

capital  required   14  l 

deposit  of  securities  in  trust,  how  invested 14  1 

hostilities  between  governments  not  to  invalidate 

policies    14  l 
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Insurance    companies,    foreign,    information    to    commissioner 

before  doing  business  in  this  state 14  2846 

certificate  of  officer  holding  deposit  in  trust 14  2846 

annual  statement  to  commissioner  of  its  condition. .  14  2846 

capital  of,  how  estimated  15  2847 

trustees  for  securities  and  assets,  how  appointed.  . .  15  2848 
certificate  of  appointment  and  copy  of  deed  of  trust 

to  be  filed  with  commissioner 15  2848 

commissioner  may  examine  trustees  and  agents  of, 

as  to  conditions  15  2848 

assets,  books,  and  accounts  may  be  examined  by 

commissioner   15  2848 

not  to  do  business  in  this  state  until  license  issued.  .  15  2849 

to  procure  license  to  do  business  in  this  state 15  2849 

agent   and   attorney   of,    to   produce   certificate   of 

authority 15  2849 

.   risks  not  to  exceed  those  of  companies  of  this  state,  15  2850 

license  to  do  business,  when  to  be  issued 15  2851 

fees  to  be  paid  by 15  2851 

to  do  business  through  licensed  resident  agents  only,  16  1 

penalty  for  violation 16  2 

to  appoint   commissioner  attorney,   for  service  of 

process  on  33  2905 

stipulations  of  power  of  attorney 33  2905 

certificate  of  appointment  to  be  filled;  copies  in  evi- 
dence     33  2905 

revocation  of  license,  publication  of;  reissue  of . . .  .  34  2906 
copy  of  process  to  be  forwarded  to  resident  man- 
ager of 38  2926 

fee  for   38  2926 

service  of  process,  on  person  designated  by  com- 
missioner     39  2927 

effect  of   39  2927 

agents,  to  procure  certificate  of  authority 39  2930 

duration  of 39  2930 

penalty  for  neglect 39  2931 

license,  to  agent  of  unauthorized  company 39  2931 

duration  of ;  fee  for 39  2931 

when  business  may  be  done  under 40  2932 

separate  account  of  business  to  be  kept. .. .  40  2932 

annual  statement  of  business 40  2932 

annual  fee   40  2933 

fraternal  association,  excepted  40  2934 

licenses  and  certificates  shall  expire,  when 41  2938 

11-  \  2939 

general  penalties   42  -\ 

agents  of,  to  make  annual  returns 52  6,7 

resident  manager,  annual  returns  by  52  6,7 

shall  pay  tax;  bonds 52  6,  7 
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Insurance  companies,  foreign,  agents  of  company  out  of  this 

state,  personal  liability  of 53 

false  reports,  entries  and  statements,  penalty 53 

(See  Insurance  Companies.) 
(Fire  and  Marine  Companies  of  other  States.) 
Insurance  companies,  life,  of  this  state,  not  to  change  location 

without  legislative  permission   4  1941 

married  women,  beneficiary,  separate  use  in  policy.  . .  4  2799 

children  of,  policy  inures  to  benefit  of,  when.  .  4  2799 

fees  due  from  7  2824 

annual  report  of  condition  by  commissioner 8  2825 

to  commissioner   17  2853 

reinsurance  reserve,  and  surplus,  ascertained  by  com- 
missioner     18  2854 

basis  of  computation ,  18  2854 

dividends  to  stockholders,  forbidden,  when 18  2855 

officers  and  directors,  paying  when  forbidden, 

penalty    18  2856 

examination  by  commissioner,  once  in  four  years.  ...  18  2857 
issue  of  policies  forbidden,  without  certificate  of  com- 
missioner     19  2860 

discrimination  against  colored  persons  forbidden.  ...  19  2861 
physician's  affidavit,  stating  grounds  of  refusing  appli- 
cation      19  2862 

penalty  for  discrimination  against  colored  persons. .  .  20  2863 

contracts  existing  June  1,  1887,  excepted 20  2863 

discrimination  in  favor  of  individuals,  forbidden 20  1 

contract  to  be  expressed  in  policy;  rebates,  etc.,  |or- 

bidden  20  1 

may  issue  annuities 20  2864 

may  insure  against  accidents 20  2865 

agreement  for  accident  insurance,  to  be  stated  on  face 

of  policy 20  2865 

may  improve  real  estate 21  2866 

issuing  new  policies  may  be  forbidden,  when 21  2869 

petition  for  receiver,  when 21  2869 

notice  of,  and  hearing  on  such  petition 21  2869 

proof  of  claims,  application  of  assets 21  2869 

charter  may  be  annulled,  and  company  dissolved 21  2869 

liabilities,  include  what  22  2870 

proceedings  by  judge,  may  be  certified  to  court 22  2871 

powers  of  court,  when  petition  transferred 22  2871 

powers  of  judge,  when  court  not  in  session 23  2872 

judge  shall  certify  proceedings  to  court 23  2872 

charter  "repealed,  assets  vest  in  commissioner  in  trust  22  2873 

powers  and  duties  of  commissioner 23  2874 

time  for  presenting  claims,  may  be  extended 23  2875 

commissioner  to  receive  and  examine  claims;  report  23  2875 

valuation  of  policies;  certificate  of  commissioner 24  2876 
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Insurance  companies,   life,  of  this  state,  application   of  assets; 

orders  of  court 24  2877 

neglect  to  deliver  books,  papers,  and  assets;  penalty.  .         24  2878 
bonds  by  commissioner,  before  taking  possession  of 

assets  25  2879 

consolidation  of  companies,  reinsuring  part  of  risk.  .         25  2880 

petition  for,  notice  of 25  2881 

commission  to  hear,  powers  of 25  2881 

policy-holder  or  stockholder  may  be  heard 25  2881 

may  be  authorized,  when 26  2882 

compensation  of  commission  26  2883 

penalty  for  violating  law  of 26  2884 

loans  and  investments,  approval  by  finance  committee        27  2885 

directors ;  record  of 27  2885 

compensation  for,  not  to  be  paid  officer 27  2886 

sale  of  securities  forbidden....         27  2886 

regulated;  pledge  of  policy 27  ] 

premium  notes  may  be  taken 27  2889 

officers  and  directors,  violating  law  de  loans.  ...         27  2890 

personal  liability  on;  penalty 27  2890 

selling  property,  may  take  certain  stocks  and  bonds  in 

payment   28  2891 

payment  in  stocks  and  bonds,  validated 28  2891 

reciprocal  obligations,  prohibitions,  and  restrictions.  .  35  2913 

power  of  attorney  to  vote,  limited  to  one  meeting.  ...  38  2924 

general  penalty 42  ]  ^^ 

persons  insured  entitled  to  copy  of  application 72  1 

penalty  for  neglect  to  furnish  such  copy 72  2 

{See  Insurance  Companies.) 
Insurance  companies,  life,  of  other  states,  married  women,  ben- 
eficiary, separate  estate 4  2799 

children  of,  estate  in  policy 4  2799 

creditors'  interest,  premiums  exceeding  $300          4  2799 

printed  forms  of  statements  to  be  furnished 6  2820 

examination  of,  by  commissioner 18  2858 

expenses  of,  by  whom  paid 18  2858 

officers  and  agents,  books,  etc 19  2859 

refusal  to  submit  to,  penalty 19  2859 

discriminating  against  colored  persons .  19  2861 

affidavit  of  physician  refusing  application  of  colored 

person  19  2862 

penalty  for  such  discrimination 20  2863 

discriminating  between  individuals  forbidden 20  1 

rebates,  special  advantages,  etc..  forbidden 20  1 

penalty,  for  discrimination   41  3 

certificate  of  condition  to  be  filed 21  2867 

license,  to  do  business,  when 21  2867 
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Insurance  companies,  life,  of  other  states,  reciprocal  right  to  do 

business   21  2867 

report  of  condition  and  valuation  of  policies,  when. . .  21  2867 

issue  of  policies,  forbidden  unless  licensed 21  2868 

to  appoint  commissioner  attorney  for  service  of  pro- 
cess    33  2905 

stipulation  of  power  of  attorney 33  2905 

certificate  of  power  of  attorney  to  be  filed 33  2905 

copies  sufficient  evidence  33  2905 

service  of  process  on  commissioner,  effect  of 33  2905 

license  may  be  revoked,  when 34  2906 

publication  of  revocation;  reissue 34  2906 

limited  time  for  bringing  suit,  restricted 35  2912 

reciprocal  obligations,  prohibitions,  and  restrictions  35  2913 

penalties  to  be  paid  to  commissioner 35  2913 

deposits  to  be  made  with  treasurer 35  2913 

agents  of,  to  comply  with  our  laws 37  2918 

false  reports,  oath  and  entries 37  2919 

advertisements  of  assets  37  2920 

advertisements  to  conform  to  last  statement 37  2921 

penalty  for  false 38  2922 

agents  of,  who  are 38  2923 

general  provisions,  to  what  applicable 38  2925 

process   served   on    commissioner,    copy   to   be   for- 
warded,    38  2926 

fees  for  forwarding  copy 38  2926 

services  of  process,  in  absence  of  commissioner 39  2927 

(  30  2030 

agents,  to  have  certificates  of  authority j 

certificate,  renewal  of 40  2 

revocation  of 41  3 

not  having  certificate,  penalty 39  2930 

certificate  of  authority,  duration  of 39  2930 

for  unauthorized  company,  penalty 39  2931 

may  be  licensed;  fee;  term 39  2931 

affidavit  of,  as  to  business 40  2932 

account,  and  report  of  business 40  2932 

annual  fee 40  2933 

fraternal  associations  excepted 40  2934 

insurance  brokers,  who  are 41  2935 

certificate  of  authority;  fee 41  2936 

renewal  of 40  2 

duration  of  certificate;  revocation 41  2937 

licenses  and  certificates,  expire  when 41  2938 

general  penalty j 

reciprocal  fees  and  taxes 51  3939 

personal  liability  of  agents  on  contract,  when 53 

taxation  of,  payment  of  taxes 54 

bond  for  payment  of  taxes,  may  be  required 54 

persons  insured  entitled  to  copy  of  application 72  1 

penalty  for  neglect  to  furnish  such  copy 72  2 

7* 
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Insurance  companies,  mutual,  fire,   may  issue  policies  for  five 

years    10  2833 

may  insure  personal  property 10  2833 

of  other  states,  may  do  business  here,  when n  2835 

assets  required  n  2835 

reciprocal  rights  of n  2835 

shall  take  premium  notes 35  291 1 

assessment  for  losses,  part  payment  of  notes 35  291 1 

annual  statement  to  comptroller 50  3933 

tax  on  corporate  franchise 50  3934 

in  lieu  of  what  other  taxes 51  3936 

failure  to  make  annual  statement;  penalty 51  3937 

to  pay  taxes;  penalty 51  3937 

board  of  equalization  to  correct  statement 51  3938 

may  return  annual  statement 51  3938 

failure  to  correct  statement,  no  bar  to  suit  to  re- 
cover taxes   52  3942 

out  of  this  state,  agents,  to  make  annual  returns 52  6,7 

payment  of  taxes  by;  bonds 52  6,7 

liabilities  of  assured  to  appear  on  standard  form  of 

policy 56  6 

marine,  of  other  states,  assets  required 11  2835 

may  do  business  here,  when 11  2835 

reciprocal  rights  of 11  2835 

benefit,  chartered,  general  provisions  applicable  to.  . .  .  38  2925 

life,  annual  statement  to  comptroller 50  3933 

taxation  of,  amount  of 50  3935. 

in  lieu  of  what  other  taxes 51  3936 

failure  to  make  annual  statement;  penalty 51  3937 

to  pay  taxes;  penalty 51  3937 

board  of  equalization  to  correct  statement 51  3938 

may  return  annual  statement 51  3938 

failure  to  correct  statement,  no  bar  to  suit  to 

to  recover  taxes 52  3942 

persons  insured  entitled  to  copy  of  application 72  1 

penalty  for  neglecting  to  furnish  such  copy 72  2 

{See  Insurance  Companies,  Fire  and  Life  Companies  of  this  State.) 

Interest,  annual  report  of,  amount  received 8  2828 

accrued  and  unpaid 8  2828 

collection  of,  on  deposit  with  treasurer 35  2914 

Inspectors  of  steam  boilers,  appointed  by  governor 43  I 

term  of  office,  duties  of 43  1 

certificate  of  inspection  by  insurance  company 43  1 

Investigation,  of  fire  companies,  result  of,  may  be  published.  . .  11  2836 
of  fire  and  marine  companies,  result  of,  may  be  pub- 
lished   11  2836 

of  companies  out  of  this  state,  certificate  in  lieu  of .  . .  .  11  2836 

Investment  Companies,  exempted  from  certain  taxes,  when.  ..  .,  49  39x6 
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Investments,  by  life  companies  of  this  state 27  2885 

in  what  securities 27  1 

by  foreign  companies  in  trust -  , 

(  03  1 

Judge,  petition  to,  by  commissioner  for  receiver 6  2822 

orders  by,  de  injunction  and  receivership 6  2822 

may  enforce  order  of  commissioner 6  2822 

may  vary,  modify,  or  refuse  to  enforce  order  of  com- 
missioner    7  2823 

petition  to,  by  commissioner,  on  deficiency  of  assets.  .  11  2836 

by  mortgagee  for  proofs  of  loss 12  2839 

may  appoint  persons  to  make  proofs 13  2841 

may  adjudicate  claims  under  policies;  notice 13  2843 

Judge  of  supreme  court,  petition  to,  for  receiver 21  2869 

action  by,  on  petition  for  receiver 21  2869 

may  certify  proceedings  to  superior  court 22  2871 

shall  certify  proceedings  had  during  vacation  of  court  2^  2872 

chief  judge  of,  to  pass  on  bond  of  commissioner,  when  25  2879 

Judgments,  annual  reports  to  specify  amount  due  on 8  2882 

against  assessment  companies,  failure  to  pay 32  2902 

Liabilities,  annual  reports  to  specify 8  2828 

of  life  companies  of  this  state  include  what 22  2870 

assessments  collected  and  unexpended  are 38  2925 

Liability  of  assured  to  appear  on  standard  form  of  policy 56  6 

Licenses,  when  to  expire  41  2938 

License,  fee  for 7  2824 

to  foreign  companies  15  2851 

to  companies  out  of  this  state, — life 21  2867 

duration  and  conditions  of 21  2867 

revocation  and  reissue  of, — fire 34  2906 

companies  out  of  this  state,  to  procure 21  2868 

to  assessment  companies  out  of  this  state 28  2892 

to  companies  of  this  state 39  2929 

to  agents  of  unauthorized  companies,  out  of  this  state  39  2931 

to  surety  companies,  duration  of  . 47  3797 

for  insurance  agents  and  brokers 65 

Lien,  insurance  premiums  paid,  on  mortgaged  property 42  3009 

Lightning,  fire  companies  of  this  state  may  insure  against  loss 

by 12  2837 

to  be  clearly  expressed  in  policy 12  2837 

clause  in  standard  policy  55  4 

Limitation,  of  risks,  fire  companies 8  2827 

of  time  for  presenting  claims,  when  charter  repealed.  23  2875 

may  be  extended 23  2875 

within  which  suit  may  be  brought,  regulated 35  2912 

of  power  of  attorney  to  vote,  life  company 38  2924 

Loans,  annual  report  to  specify 8  2828 

of  life  companies  of  this  state,  approval  of,  by  finance 

committee    26  2885 

,       ,  (  2887 

regulated    27  -j 
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Loans,  personal  liability  of  officers  and  directors  on 27  2890 

collateral  held  for,  secretary  to  make  returns  of 49  3838 

Location,  tff  company  not  to  be  changed 4  1941 

Loss,  failure  to  adjust  and  pay;  receiver 6  2822 

annual  report  to  specify,  due,  paid,  and  resisted 8  2828 

amount  of,  may  be  paid  into  court,  when 13  2843 

refusal  of  claimant  to  receive 13  2843 

receipt  of  clerk  of  court  for,  when  sufficient 13  2843 

on  loans,  etc.,  personal  liability  of  officers  for 27  2890 

limiting  time  for  bringing  suit  for,  regulated 35  2912 

Married  woman,  separate  estate  of,  in  policy,  when 4  2799 

beneficiary,  death  of,  before  insured,  effect  of 4  2799 

Masons,  70  11 

Members,    of   one   trade,    art,    or   profession,    excepted   from 

assessment  laws  32  2903 

Money,  annual  report  of  borrowed,  and  security 8  2828 

Mortgagee,  policy  payable  to,  proofs  of  loss  by 12  2839 

may  petition  for  proofs  of  loss,  when 12  2839 

petition  by,  issuing  and  service  of 12  2840 

costs  in  favor  of,  when 13  2844 

premiums  paid  by,  part  of  debt 42  3009 

Mortgagor,  failing  to  find  proofs  of  loss 12  2839 

service  of  petition  on,  brought  by  mortgagee 12  2840 

costs  against,  on  petition  by  mortgagee 13  2844 

must  pay  insurance  premiums  paid  by  mortgagee.  ...  42  3009 

Newspaper,  publication  in,  of  revocation  of  authority  to  as-    j   30  2895 

sessment  company   I  32  2902 

of  revocation  of  license  to  company  out  of  this 

state  34  2906 
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Insurance  Department, 

Hartford,  May  3,  1899. 
To  the  Governor. 

Sir:  — I  have  the  honor  to  submit  herewith, 
as  provided  by  law,.  Part  III  of  the  Thirty -fourth 
Annual  Report,  being  the  fourth  annual  report  of 
this  Department  concerning  Secret  or  Fraternal 
Societies. 


Insurance  Commissioner. 


PART  III -FRATERNAL  SOCIETIES. 


This  volume  contains  the  abstracts  from  the  sworn 
reports  of  the  fraternal  societies  operating  in  this  State, 
and  is  published  in  accordance  with  Section  12  of  Chapter 
255  of  the  Insurance  Laws  of  this  State,  entitled  "An  Act 
Concerning  Secret  or  Fraternal  Societies.''  My  report  last 
year  went  very  fully  into  the  discussion  of  the  merits  and 
demerits  of  this  class  of  insurance  providers.  Even  in  the 
face  of  the  experience  of  so  many  assessment  associations 
it  seems  impossible  to  convince  officers  of  fraternal  societies 
that  the  stability  and  futurity  of  their  organizations  require 
that  rates  be  charged  in  accordance  with  the  attained  age 
of  the  members.  An  inspection  of  the  following  pages  will 
show  that  many  of  these  organizations  have  large  accumu- 
lations of  unpaid  death  claims,  which  are  a  menace  to  the 
existence  of  the  institution,  and  utterly  at  variance  with  the 
ideas  expressed  in  the  articles  of  association  of  many  of 
these  fraternal  bodies.  Experience  is  a  hard  teacher,  but 
is  evidently  the  only  schooling  recognized  by  their  officers. 

The  following  fraternals  have  been  admitted  to  do  busi- 
ness in  the  State  since  the  issuance  of  my  last  report : 


May    23,      Order  of  the  Iroquois,  Buffalo,  N.  Y. 

July  15,      Workmen's  Benefit  Association,  Boston,  Mass. 

July   15,      American  Order  of  Fraternal  Helpers,  Boston,  Mass. 


April   1,      Empire  Knights  of  Relief,  Buffalo,  N.  Y. 
April   1,      The  Pathfinder,  Akron,  Ohio. 


Vlll 
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The  permit  of  the  National  Protective  Society,  Bay  City, 
Mich.,  was  canceled  November  14,  1898. 

The  following  societies  have  been  examined  by  this  De- 
partment during  the  past  year  : 

1898. 

June    3,  American  Order  of  Fraternal  Helpers,  Boston,  Mass. 

June    4,  Workmen's  Benefit  Association,  Boston,  Mass. 

June  29,  Home  Circle,  Boston,  Mass. 

Aug.    1,  Order  of  Scottish  Clans,  Boston,  Mass. 

Nov.    5,  Loyal  Additional  Benefit  Association,  Jersey  City,  N.  J. 


Commissioner. 


FRATERNAL    SOCIETIES 

OF   OOTOTEOTICUT. 


ABSTKACTS   COMPILED    FROM    THEIR  ANNUAL    STATE- 
MENTS   SHOWING    CONDITION    ON    THE 
3  1st  DAY    OP   DECEMBER,   1898. 


F.  S. 


FRATERNAL    ORDER    OF    CONNECTICUT. 


FRATERNAL    ORDER   OF   CONNECTICUT. 

Organized  under  the  laws  of  Connecticut. 

Arthur  Hirsch,  President.  Wm.  T.  Hartwell,  Secretary. 

Principal  Office,  Bridgeport,  Conn. 

Commenced  Business,  March,  1892. 


I.     BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year,. . . . 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  Society,  without  deduc- 
tions, as  follows  : 

Gross  amount  of  membership  fees, $18.00 

Dues  for  expenses,   376.27 

Assessments:     Mortuary,    $6,902.39;     reserve, 

$767.26, 7,669.65 

Medical  examiners'  fees  paid  by  applicant, 18.00 

Total  paid  by  members, $8,081.92 

Interest, 349.66 

From  all  other  sources, 43.79 


Total  income  during  the  year,, 
Sum 


III.     DISBURSEMENTS  DURING  YEAR. 


Death  claims,  $8,074.74;    permanent  disability 
claims,  $2,500.00 

Total  paid  to  members 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for 
organization  of  subordinate 
bodies, 

Salaries  of  officers 

Medical  examiners'  fees  paid  sub- 
ordinate medical  examiners, 
$18.00 ;  salaries  or  fees  paid 
supreme  or  grand  medical  super- 
visors, $13.50, 

Advertising  and  printing, 


$10,574.74 
$10,574.74 


$22  00 
175.00 


31.50 

74.02 


$7,356.79 


18,475.37 


$15,832  16 
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All  other  items,  viz. :  Postage,  ex- 
press, and  telegraph,  $10.45 ; 
governing  bodies,  $129.34;  offi- 
cial publication,  $110.00;  Insur- 
ance Departments,  $5.00;  mis- 
cellaneous,  $15.00, 269.79 

Total  expenses, $572.31 

Total  disbursements, $11,147.05 


Balance, $4,685.11 

IV.     LEDGER   ASSETS. 

Cash  deposited  in  bank, $4,685.11 

Total  admitted  assets, $4,685.11 

V.     NON-LEDGER  LIABILITIES. 

Salaries,  rents,  expenses,  taxes,  bills,  accounts, 
fees,  etc.,  due  and  accrued, $17.70 


Total  liabilities, $17  70 


Balance  to  protect  contracts,   $4,667.41 

VI.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898  —  all  in  Connecticut. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, ...              448              $701,500.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 

Total, 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 

Total  policies  or  certificates  in  force  Dec. 
31,1898, 428  $669,500.00 

Losses  and  claims  incurred  during  1898, 8  $10,574.74 

Losses  and  claims  paid  during  1898, 8  S10,574.74 

Assessments  collected  during  1898 24  $7,669.65 


21 

18,000.00 

469 

$719,500.00 

41 

50,000.00 
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KNIGHTS  OF  COLUMBUS. 

Organized  under  the  laws  of  Connecticut. 

John  J.  Cons,  President.  Daniel  Colwell,  Secretary. 

Principal  Office,  New  Haven,  Conn. 

Commenced  Business,  February,  1882. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  Dec.  31  of  previous  year, *  $158,824.98 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  Society, 
without  deductions,  as  follows  : 

Due  for  expenses,  per  capita  tax,  etc., $30,146.07 

Assessments  :  mortuary,    $206,849.81  ;   reserve, 

$14,785.90,  221,635.71 

Medical  examiners'  fees  paid  by  applicant,   ....  3,124.00 

Total  paid  by  members, 254,905.78 

Interest, 5,063.40 

From  all  other  sources, , 7,211.66 

Total  income  during  the  year, $267,180.84 

Sum, $426,005.82 

III.     DISBURSEMENTS  DURING  YEAR. 
Death  claims, $140,000.00 

Total  paid  to  members, $140,000.00 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for 
organization  of  subordinate  bod- 
ies,   $6,858.31 

Salaries  of  officers, 5,455.72 

Salaries  and  other  compensation  of 
office  employes, 1,747.77 

Salaries  or  fees  paid  supreme  or 
grand  medical  supervisors, 3,124.00 

Rent,  $742.08  ;  taxes,  advertising, 

and  printing,  $5,658.79, 6,400.87 

*  Department  Note.—  This  amount  is  $797.24  greater  than  reported  last  year,  and  is  com- 
posed of  interest  earned  on  bank  deposits  for  which  credit  was  not  taken  last  year. 
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All  other  items,  viz.  :  Postage,  ex- 
press, telegraph,  $3,230.33;  gov- 
erning bodies,  $5,345.35  ;  Insur- 
ance Departments,  $69.00, 8,644  68 

Total  expenses, $32,231.35 

Total  disbursements, $172,231.35 

Balance, $253,774.47 

IV.     LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens, $110,000.00 

Book  value  of  bonds  (excluding  interest)  and 

stocks  owned  absolutely  (Schedule  D), 44,840.58 

Cash  in  office,  $1,373.79  ;    deposited  in  bank, 

$92,560.10, 93,933.89 

Deposited  with  Minister  of  Insurance,  Quebec,  5,000.00 

Total  net  ledger  assets,  as  per  balance, $253,774.47 

V.     NON-LEDGER  ASSETS. 

Interest  accrued, $500.00 

Assessments  actually  collected  by  subordinate 
bodies  not  yet  turned  over  to  supreme  body,. .  25,567.38 

Total  non-ledger  assets, $26,067.38 

Total  admitted  assets, $279,841.85 

VI.     NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due,  and  unpaid,  $2,133.65;  not 
yet  due,  $17,000.00, $19, 133.65 

Losses  in  process  of  adjustment  or   reported, 

$18,000.00  ;  resisted,  $2,000.00, 20,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts, 
fees,  etc.,  due  and  accrued, $1,000.00 

Total  liabilities,   $40,133.65 

Balance  to  protect  contracts,   $239,708.20 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,  1897, 17,576  $17,736,000.00 

Policies  or  certificates  written  or  increased  during 

1898, 5,090  5,243,000.00 


Total, 22,666      $22,979,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during 
1898 661  673,000.00 
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Total  policies  or  certificates  in  force  Decem- 
ber 31,  1898, , 22,005      $22,306,000.00 

Losses  and  claims  unpaid  December  31,  1897, 24  24,000.00 

Losses  and  claims  incurred  during  1898, 155  155,000.00 

Total, 7~ 


Losses  and  claims  scaled  down,  compromised,  or  paid 
during  1898 

Losses  and  claims  unpaid  December  31, 
Assessments  collected  during  1898,. . . . 


179 
140 


39 
12 


$179,000.00 
140,000.00 


$39,000.00 
$221,635.71 


Business  in  Connecticut  during  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,  1897, 5,522  $5,595,000.00 

Policies  or  certificates  written  or  increased  during 

1898, 481  483,000.00 


Total, 6,003        $6,078,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during 
1898, 190  192,000.00 


Total  policies  or  certificates  in  force  Decem- 
ber 31, 1898 


5,813       $5,886,000.00 


Losses  and  claims  unpaid  December  31,  1897, 
Losses  and  claims  incurred  during  1898, 

Total, 


12 
56 


$12,000.00 
56,000.00 


Losses  and  claims  scaled  down,  compromised,  or 

paid  during  1898, 

Losses  and  claims  unpaid  December  31,  1898, 


68 

51 
17 


Assessments  collected  during  1898, 12 

Schedule  D.     Bonds  owned  by  the  Association. 


Description. 

City  of  Elmira,  refunding, 
City  of  Buffalo, 


Book  Value. 

$30,692.01 

14.148.57 


Par  Value. 

$29,000.00 

13,000.00 


$68,000.00 

$51,000.00 
$17,000.00 

$57,619.61 


Market  Value. 

$30,692,01 

14,148.57 


Totals, $44,840.58 


$42,000.00         $44,840.58 
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ORDER  OF  UNITED  AMERICAN   MECHANICS 
FUNERAL  AID  ASSOCIATION. 

Organized  under  the  laws  of  Connecticut. 

W.  O.  Staples,  President.  Henry  J.  Seeley,  Secretary. 

Principal  Office,  13  P.  O.  Arcade,  Bridgeport,  Conn. 

Commenced  Business,  November,  1874. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year,. . .         *$2,929.57 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees $2.50 

Dues  for  expenses,  per  capita  tax,  etc., 737.75 

Assessments:   Mortuary, 9,315.05 

Total  paid  by  members $10,055.30 

Interest, 48.52 

Total  income  during  the  year, $10,103.82 

Sum, $13,033.39 

III.     DISBURSEMENTS  DURING  YEAR. 
Death  claims, $11,000.00 

Total  paid  to  members, $11,000.00 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,  $22. 50 

Salaries  of  officers, 666.66 

Rent,  $63.00  ;  advertising  and 
printing,  $17.00, 80.00 

All  other  items,  viz. :  Postage,  ex- 
press, and  telegraph,  $148.48; 
official  publication,  $35.00;  In- 
surance Department,  $10.00; 
miscellaneous,  $74.15 267.63 


*  Department  Note.  —  Includes  $10.35  omitted  last  year  by  error 


ORDER    UNITED    AMERICAN    MECHANICS.  9 

Total  expenses, $1 ,036.79 

Total  disbursements, $12,036.79 

Balance, $996.60 

IV.     LEDGER  ASSETS. 

Cash  deposited  in  bank, $996.60 

Total  admitted  assets  and  balance  to  protect  contracts, . .  $996.60 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Business  in  Connecticut  during  189S. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, ...              974  $974,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 9  9,000.00 

Totals, 983  $983,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 12  12,000.00 

Total    policies    or    certificates    in    force 

December  31,  1898, 971  $971,000.00 

Losses  and  claims  unpaid  December  31,  1897,. .                  1  $1,000.00 

Losses  and  claims  incurred  during  1898, 11  11,000.00 

Totals, 12  $12,000.00 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898, 11  $11,000.00 

Losses  and  claims  unpaid  December  31,  1898, . .                  1  $1,000.00 


FRATERNAL  SOCIETIES 

OF  OTHER  STATES. 


ABSTRACTS    COMPILED    FROM   THEIR   ANNUAL   STATE- 
MENTS SHOWING   CONDITION   ON   THE 
31st  DAY  OF  DECEMBER,  1898. 
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AMERICAN  BENEFIT  SOCIETY. 

Organized  under  the  laws  of  Massachusetts. 

Charles  H.  Burr,  President.  Norman  P.  Cormack,  Secretary. 

Principal  Office,  2  Park  Square,  Boston,  Mass. 

Commenced  Business,  January,  1893. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year, . . .  $2,394.01 

II.    INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society, 
without  deductions,  as  follows: 

Gross  amount  of  membership  fees, $2,184.00 

Dues  for  expenses,  per  capita  tax,  etc., 5,340.59 

Assessments:  Mortuary, 37,183.58 

Total  paid  by  members, .  $44,708.17 

Interest, 166.45 

From  all  other  sources, 177.60 

Total  income  during  the  year $45,052.22 

Sum, $47,446.2a 

III.     DISBURSEMENTS  DURING  YEAR. 
Death  claims, $33,250.00 


Total  paid  to  members, $33,250.00 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,         $2,406.86 

Salaries  of  managers  and  agents 
not  paid  by  commissions, ......  487.14 

Salaries  of  officers, 1,267.00 

Salaries  and  other  compensation 
of  office  employes, 503.66 

Rent,  $360;  advertising  and  print- 
ing, $273.70,  633.70 
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All  other  items,  viz:    Postage,  ex- 
press,  and    telegraph,    $185.33, 
legal  expenses,$45. 00;  official  pub- 
lication, $1,077.65;  Insurance  De- 
partments, $156;  miscellaneous, 
$1,097.81, 2,561.79 

Total  expenses, $7,860.15 


Total  disbursements, $41,110.15 


Balance, $6,336.08 

IV.     LEDGER  ASSETS. 

Cash    in    office,    $34.22;     deposited    in    bank, 
$6,301 .86,   $6,336.08 


Total  net  ledger  assets,  as  per  balance, $6,336.08 

Y.     NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate 
bodies  not  yet  turned  over  to  supreme  body,..  $6,722.41 

Total  non-ledger  assets, $6,722.41 

Gross  assets, $13,058.49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Excess  of  assessments  collected  and  not  yet 
turned  over  to  supreme  body  over  losses  in 
process  of  adjustment  and  resisted, $5,722.41 

Total, $5,722.41 


Total  admitted  assets, $7,336.08 

VI.     NON-LEDGER  LIABILITIES. 

Losses  resisted $1,000.00 

Salaries,  rents,  expenses,  taxes,   bills,  accounts, 

fees,  etc.,  due  and  accrued, 268.14 

Advance  assessments, 60.06 


Total  liabilities, $1,328.20 


Balance  to  protect  contracts, $6,007.88 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 


Policies  or  certificates  in  force  Dec.  31,  1897 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 

Total 


Number. 

Amount. 

4,381 

$4,753,250.00 

1,096 

1,038,250.00 

5,477 

$5,791,500.00 
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Deduct  decreased  or  ceased  to  be  in  force  during 
1898, 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 

Losses  and  claims  unpaid  December  31,  1897, . .. 
Losses  and  claims  incurred  during  1898, 

Total, 

Losses     and    claims     scaled     down,     compro- 
mised, or  paid  during  1898, 

Assessments  collected  during  1898, 


Policies  or  certificates  in  force  Dec.  31,  1897, . . . 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 

Total, 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 

Losses  and  claims  unpaid  December  31,  1897,  . . 
Losses  and  claims  scaled  down,  compromised,  or 

paid  during  1898, 

Assessments  collected  during  1898, 


470 

460,500.00 

5,007 

$5,331,000.00 

1 
25 

$500.00 
32,750.00 

26 

$33,250.00 

26 
6 

$33,250.00 

$37,183.58 

[JKING  1898. 

Number. 
63 

Amount. 
$59,250.00 

170 

133,250.00 

233 

$192,500.00 

11 

9,500.00 

222 

$183,000.00 

1 

$500.00 

1 
6 

$500  00 
$584.61 
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AMERICAN  GUILD. 

Organized  under  the  laws  of  Virginia. 

Chas.  T.  O'Farrell,  President.  S.  Galeski,  Secretary. 

Principal  Office,  9  North  10th  Street,  Richmond,  Va. 

Commenced  Business,  February,  1890. 
Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year, $173,079.17 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society, 

without  deductions,  as  follows  : 
Regular  monthly  assessments, $116,576.40 

Total  paid  by  members, $116,576.40 

Interest,  $5,250.79  ;  rent,  $98.25, 5,349.04 

From  all  other  sources, 4,824.48 

Total  income  during  the  year, $126,749.92' 

Sum, $299,829.09* 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Death  claims, $48,300.00 

Temporary  disability, ....  2,646.25 

Payments  returned  to  applicants  or  members, . .  75,554.22 

Total  paid  to  members,   $126,500.47 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,       $17,347.45 

Salaries  of  officers, 7,307.84 

Salaries  and  other  compensation  of 
office  employes 2,481.00 

Rent,  $500.04  ;  taxes,  $30.05  ;  ad- 
vertising and  printing,  $2,883.97,  3,414.06 

All  other  items,  viz.:  Postage, 
express  and  telegraph, $1,295. 49; 
official  publication,  $519.00  ;  In- 
surance Departments,  $434.63  ; 
miscellaneous,  $13,427.43; 15,676.55 
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Total  expenses $46,226.90 

Total  disbursements $172,727.37 

Balance, $127,101.72 

IV.     LEDGER  ASSETS. 

Book  value  of  real  estate  (Schedule  A)  unincum- 
bered   $6,163.56 

Mortgage  loans  on  real  estate,  first  liens, 36,565.87 

Loans  secured  by  pledge   of  bonds,  stocks,  or 

other  collateral  (Schedule  C), 41 ,390. 53 

Book  value  of  bonds  (excluding  interest)  and 

stocks  owned  absolutely  (Schedule  D), .    34,669.16 

Cash  deposited  in  banks, 2,311.35 

Sick  benefit  accounts, 6,001.25 

Total  admitted  assets  and  balance  to  protect  contracts,        $127,101.72 


VI.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .               3,680       $4,560,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 1,917          2,367,000.00 

Totals, 5,597        $6,927,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during 

1898, 1,686  2,128,000.00 

Total  policies  or  certificates  in  force  Dec. 
31,  1898, 3,911        $4,799,000.00 

Losses  and  claims  incurred  during  1898, 38  $53,500.00 

Losses  and  claims  paid  during  1898, 38  $53,500.00 

Assessments  collected  during  1898, 12  $116,576.40 

Business  in  Connecticut  during  1898. 
Nothing. 

Schedule  A.     Real  Estate  owned  by  the  Association . 

In  Virginia, $5,846.23 

In  Nebraska 317.33 

Total $6,163.56 

Schedule  C.     Loans  on  Collateral. 

Description.  Par  Value.  Market  Value.  Amt.  Loaned. 

Optical  Co.,  bond  $10,000.00  $10,000.00  $2,730.96 

Real  estate,  L.  &  D.  Co., 2,400.00  2,400.00  1,048.80 

Optical  Co., 5,500.00  6,875.00  6,358.00 

F.  s.— 2 
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Optical  Co., $9,200.00  $11,500.00  j 

Metropolitan  Bank, 250.00  270.00  [■      $10,700.48 

Real  estate,  L.  &  D.  Co 100.00  100.00) 

Commercial  Guarantee  Co. , 2,000.00  2,000.00  \ 

Real  estate.  L  &  D.  Co., 500.00  500.00  I          1,245.48 

Columbia  Building  Loan  Co.,   ...  1,200.00  1,200.00) 

Optical  Co., 3,000.00  3,750.00             2,664.06 

General  Fudo\  loan  account, 16,592.75  16,592.75           16,592.75 

Henderson  Electric  Light  Co.,...  2,000.00  2,000.00                  50.00 


Totals, $52,742.75         $57,187.75  $41,390.53 

Schedule  D.     Bonds  owned  by  the  Association. 

Description.                                                *Book  Value.           Par  Value.  Market  Value. 

Virginia  State,  century, $3,615.00           $6,000.00  $5,100.00 

VirginiaF.  and  M.  Ins.  Co.  stk.,..             3,384.75             2,550.00  3,876.00 

Metropolitan  Bank  of  Rich.,  Va.,           27,669.41           26,850.00  28,998.00 


Totals, $34,669.16         $35,400.00        $37,974.00 


*  Book  value  only,  representing  actual  cost,  counted  as  assets. 
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AMERICAN  LEGION  OF  HONOR. 
Organized  under  the  laws  of  Massachusetts. 

Fred.  O.  Downes,  President.  Adam  Wamock,  Secretary. 

Principal  Office,  200  Huntington  Ave.,  Boston,  Mass. 

Commenced  Business,  December,  1878. 
Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 

Amount  of  net  ledger  assets,  Dec.  31  of  previous  year, *$546,287.09 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  Society, 

without  deductions,  as  follows: 

Gross  amount  of  membership  fees, $1,017.00 

Assessments:  mortuary,  $1,649,100.41;  expense, 

$96,357.00, 1,745,457.41 

Total  paid  by  members, $1,746,474.41 

Interest,  $20,603.77;  rent,  $1,341.24 21,945.01 

From  all  other  sources 128.00 

Total  income  during  the  year, $1,768,547.42 

Sum, $2,314,834.51 

III.     DISBURSEMENTS  DURING  YEAR. 
Death  claims, $1,649,500.00 

Total  paid  to  members, $1,649,500.00 

Support  grand  and  subordinate 
councils, $36,000.00 

Salaries  of  officers, 10,650.00 

Salaries  and  other  compensation 
of  office  employes, 9,125.00 

Taxes,  $1,085  72;  advertising  and 

printing,  $9,895.04, 10,980.76 

All  other  items,  viz. :  postage,  ex- 
press, and  telegraph,  $2,413.65; 
legal  expenses,  $3,003.61;  gov- 
erning bodies,  $4,767.91;  In- 
surance Departments,  $429.51; 
miscellaneous,  $8,232.59, 18,847.27 

*[Depaetment  Note].— Includes  $2.00  omitted  last  year  by  error. 
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Total  expenses, $85,603.03 

Total  disbursements, $1,735,103.03 

Balance, $579,731.48 

IV.     LEDGER  ASSETS. 

Book  value  of  real  estate  (Schedule  A),  unin- 
cumbered,   $90,000.00 

Book  value  of   bonds   (excluding  interest)  and 

stocks  owned  absolutely  (Schedule  D), 431,000.00 

Cash  deposited  in  bank, 58,731.48 

Total  net  ledger  assets,  as  per  balance, $579,731.48 

V.     NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate 
bodies  not  yet  turned  over  to  the  supreme  body,      $259,046.44 

Total  non-ledger  assets, $259,046.44 

Gross  assets, $838,777.92 

DEDUCT   ASSETS   NOT   ADMITTED. 

Excess  of  assessments  collected  and  not  yet 
turned  over  to  supreme  body  over  losses  in 
process  of  adjustment  and  resisted, $43,546.44 

Total, $43,546.44 

Total  admitted  assets, $795,231.48 

VI.     NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due,  and  unpaid,  $45,000.00; 
not  yet  due,  $170,500.00, $215,500.00 

Total  liabilities, $215,500.00 

Balance  to  protect  contracts, $579,731.48 

VII.     EXHIBIT  OF  CERTIFICATES  OR  FOLICIES. 
Total  Business  of  1898. 

Number.  Amouut. 

Policies  or  certificates  in  force  Dec.  31,  1897,. .         21,315  $51,612,500.00 
Policies    or    certificates    written    or    increased 

during  1898, 419  392,000.00 

Totals 21,734  $52,004,500.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 2,615  $7,981 ,000.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 19,119  $44,023,500.00 
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Losses  and  claims  unpaid  December  31,  1897,.. 
Losses  and  claims  incurred  during  1898, 

Totals, 

Losses  and  claims  scaled  down,  compromised,  or 
paid  during  1898, 

Losses  and  claims  unpaid  December  31,  1898, . . 

Assessments  collected  during  1898, 


79 
609 

$206,000.00 
1,659,000.00 

688 

$1,865,000.00 

605 

1,649,500.00 

83 

$215,500.00 

12 

$1,745,457.41 

Business  in  Connecticut  duking  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, ...               64  $135,500.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 20  41,500.00 

Totals, 84  $177,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 4  8,500.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 80  $168,500.00 

Losses  and  claims  incurred  during  1898, 2  $7,000.00 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898, 2  $7,000.00 

Assessments  collected  during  1898, 12  $6,526.30 

Schedule  A.     Real  Estate  owned  by  the  Association. 

In  Massachusetts, $90,000.00 

Schedule  D.     Bonds  owned  by  the  Association. 

Par  Value.  Market  Value. 
State  Bonds. 

State  of  Massachusetts,  3£& $20,000.00  $22,000.00 

Municipal  Bonds. 

City  of  Boston,   Mass.,  4%, 100,000.00  113,500.00 

"      Newton,      "      4$,.... 50,000.00  54,750.00 

"      Brockton,     "      4%, 44,000.00  47,960.00 

"       Cambridge,"      4%, 25,000.00  27,125.00 

"      Lowell,        "      4%, 20,000.00  22,600.00 

"       Lynn,           "      4%, ...            10,000.00  10,900.00 

"    'Haverhill,"      4%, 10,000.00  10,100.00 

"      Dover,  N.  EL,  4%, 5,000.00  5,150.00 

"      Reading,  Mass.,  4%, 20,000.00  21,850.00 

Town  of  Needham,  Mass.,  4%, 10,000.00  10,855.00 

Orange,           "      4%, 4,000.00  4,230.00 

Middleboro,    "      4%, 5,000  00  5,432.00 

Leominster,     "      4% 10,000.00  11,100.00 

Enfield,  Conn.,  4%, 10,000.00  10,600.00 
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City  of  Gloucester,  Mass.,  4%, . . 
"  Marlboro,  Mass. ,  4%,. . . 
'■'      Providence,  R.  I.,  4%,. . 

"       Detroit,  Mich.,  4%, 

11      Keene,  N.  H.,  4£, 

"      Holyoke,  Mass.,  4% 

Cleveland,  Ohio,  4\%, . . . 
"      Nashua,  N.  H.,  4%, 

Portsmouth,  N.  H.,  4%,. 
"      Concord,  N.  H.,  4%,.... 

Quincy,  Mass.  ,4%, 

u      New  Britain,  Conn.,  4%, 


2,000.00 

2,100.00 

5,000.00 

5,500.00 

20,000.00 

22,900.00 

5,000.00 

5,675.00 

5,000.00 

5,375.00 

6,000.00 

•      6,480.00 

5,000.00 

5,150.00 

5,000.00 

5,350.00 

15,000.00 

16,000.00 

4,000.00 

4,420.00 

10,000.00 

10,700.00 

5,000.00 

5,450.00 

1,000.00 

1,000.00 

Totals, $431,000.00       $474,252.00 


AMERICAN    ORDER   OF    FRATERNAL    HELPERS.  23 


AMERICAN  ORDER  OF  FRATERNAL  HELPERS. 

Organized  under  the  laws  of  Massachusetts. 

Samuel  P.  Tenney,  President.  Joshua  C.  Simmons,  Secretary. 

Principal  Office,  120  Tremont  Street,  Boston,  Mass. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year,. . . .  $4,079.80 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  Society,  without  deduc- 
tions, as  follows : 

Gross  amount  of  membership  fees, $740.00 

Dues  for  expenses,  per  capita  tax,  etc., 2,160.75 

Assessments  :  Mortuary, 15,685.25 

Medical  examiners'  fees  paid  by  applicant, 711.00 

Total  paid  by  members, $19,297.00 

Rent, 30.00 

From  all  other  sources,  viz.:  Benefit  certificates,  252.00 

Supplies,  $144.75;  donation,  $50.00, 194.75 

Total  income  during  the  year, $19,773.75 

Sum $23,853.55 

III.     DISBURSEMENTS  DURING  YEAR. 
Death  claims, $16,274.75 

Total  paid  to  members, $16,274.75 

Fees  paid  subordinate  bodies, $740.00 

Salaries  of  officers 1,218.00 

Medical  examiners'  fees  paid  sub- 
ordinate medical  examiners, 
$555.00;  salaries  or  fees  paid 
supreme  or  grand  medical  super- 
visors, $359  00, 914.00 

Rent,  $364.00;  advertising  and 
printing,   $256.31, 620.31 

All  other  items,  viz. :  Insurance 
Departments,    $40.75;    miscella- 
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neous,    $32.27;   office  expenses, 
$360.92;       traveling,       $83.14; 

organizing,  $59.81 576  89 

Total  expenses, 7TTTT77777~.  $4,069.20 

Total  disbursements, 20,343.95 

Balance, $3,509.60 

IV.     LEDGER  ASSETS. 

Cash  in  office,  $92.50;  deposited  in  bank,  $3,403.93, $3,509.60 

Total  net  ledger  assets,  as  per  balance, $3,509.60 

V.     NON-LEDGER  ASSETS. 

Due  from  subordinate  lodges  for  supplies, $143.20 

Assessments  actually  collected  by  subordinate 
bodies  not  yet  turned  over  to  supreme  body,.  1,730.00 

Total  non-ledger  assets, 1,873.20 

Total  admitted  assets, $5,382.80 

VI.     NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, $2,883.34 

Total  liabilities, 2,883.34 

Balance  to  protect  contracts, $2,499.46 

VII.     EXHIBIT  OF  CERTIFICATES  OF  POLICIES. 
Total  Business  of  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .           2,138  $3,506,500.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, ' 370  482,000.00 


Total, 2,508  $3,988,500.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 263  400,000.00 

Total  policies  or  certificates  in  force  Dec. 
31,  1898, 


Losses  and  claims  unpaid  Dec.  31,  1897, 

Losses  and  claims  incurred  during  1898, 

Total, 

Losses  and  claims  scaled  down,  compromised, 
or  paid  during  1898, 

Losses  and  claims  unpaid  Dec.  31,  1898, 

Assessments  collected  during  1898, 

Business  in  Connecticut  duri>g  l 

Policies  or  certificates  written  or  increased  dur- 
ing 1898, 


545 

$3,588,500.00 

4 

17 

$5,117.83 
30,500.00 

21 

$35,617.83 

17 

31,004.49 

4 

$4,613.34 

9 

$15,685.25 

898. 
iber. 

Amount. 

28 

$56,500.00 
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ANCIENT  ORDER  UNITED  WORKMEN  OF  MASSACHUSETTS 

(Grand  Lodge). 

Organized  under  the  laws  of  Massachusetts. 

Principal  Office,  12  Walnut  Street,  Boston,  Mass. 

Edward  F.  Danforth,  President.  J.  Edward  Burtt,  Secretary. 

Commenced  Business,  February  25,  1879. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year,. . . .       $143,242.48 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  Society,  without  deduc- 
tions, as  follows  : 

Dues  for  expenses,  per  capita  tax,  etc., $51,927.50 

Assessments  :  Mortuary, 834,888.00 

Relief  fund 21.00 


Total  paid  by  members, $886,836.50 

Interest, 2,411.82 

From  all  other  sources 7,140.30 


Total  income  during  the  year, 896,388.62 

Sum, $1,039,631.10 

III.     DISBURSEMENTS  DURING  YEAR. 


Death  claims 

$790,000.00 

Payments  returned  to  lodges 

25.20 

Total  paid  to  members, 

For  instruction, 

$5,516.90 

49,754.00 

136.00 

6,800.00 

5,910.00 
1,255.94 

7,178.11 

$790,025.20 

Relief  assessment, 

Charity, 

Salaries  of  officers    

Salaries  and   other   compensation 
of  office  employes, 

Expense  grand  lodge  office, 

Taxes,   $313.40;    advertising    and 
printing,   $6,864.71 . . . : 
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All  other  items,  viz. :  Postage,  ex- 
press, and  telegraph,  $2,137.37; 
legal  expenses,  $823.39;  govern- 
ing bodies,  $7,281.64;  official 
publication,  $625.00;  Insurance 
Departments,  $176.19;  miscel- 
laneous,  $17,671.32, 28,714.91 

Total  expenses, $105,265.86 

Total  disbursements, $895,291.06 

Balance, $144,340.04 

IV.     LEDGER  ASSETS. 

Book  value  of  real  estate  (Schedule  A)  unincum- 
bered,    $26,000.00 

Cash  deposited  in  bank, 118,340.04 

Total  admitted  assets $144,340.04 

V.     NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, $10,000  00 

Losses  in  process   of  adjustment  or   reported, 

$34,000.00;  resisted,  $6,000.00, 40,000.00 

Total  liabilities, 50.000  00 

Balance  to  protect  contracts, $94,340.04 

VI.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .           51,364  $102,728,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 3,794  7,588,000.00 

Total, 55,158      $110,316,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 1,635  3,270,000.00 

Total  policies  or  certificates  in  force  Dec. 
31,  1898, 53,523      $107,046,000.00 

Losses  and  claims  unpaid  Dec.  31,  1897, 19  $38,000.00 

Losses  and  claims  incurred  during  1898 401  802,000.00 

Total, .- 420  $840,000.00 

Losses  and  claims  paid  during  1898, 395  790,000.00 

Losses  and  claims  unpaid  Dec.  31,  1898, 25  $50,000.00 

Assessments  collected  during  1898, .        16 
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Business  in  Connecticut  During  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .           10,828  $21,656,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 787  1,574,000.00 

Total, 11,615        $23,230,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 291  582,000.00 

Total  policies  or  certificates  in  force  Dec. 
31,  1898, 11,324        $22,648,000.00 

Losses  and  claims  unpaid  Dec.  31,  1897, 3  $6,000.00 

Losses  and  claims  incurred  during  1898, 82  164,000.00 

Total, 85  $170,000.00 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898 84  168,000.00 

Losses  and  claims  unpaid  Dec.  31,  1898, 1  $2,000.00 

Schedule  A. —  Real  Estate  owned  by  the  Association. 
In  Boston,  Mass., $26,000.00 
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BRITH  ABRAHAM  (INDEPENDENT  ORDER). 

Organized  under  the  laws  of  New  York. 

Principal  Office,  57  Second  Ave.,  New  York. 

Solomon  Schelensky,  President.  Jacob  Schoen,  Secretary. 

Commenced  Business,  February,  1887. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year, $74,525.65 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  Society, 
without  deductions,  as  follows  : 

Gross  amount  of  membership  fees, $12,161.43 

Assessments  :  Mortuary, 86,251.73 

Total  paid  by  members, $98,413.16 

From  all  other  sources, 12,784.60 

Total  income  during  the  year, 111,197.76 

Sum, $185,723.41 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims, $86,091.32 

Total  paid  to  members, $86,091.32 

Salaries  of  officers,  $3,254.00; 
other  compensation  of  officers, 
$1,000.00, $4,254.00 

Rent,  $600.00;  advertising  and 
printing,  $822.20, 1,422.20 

All  other  items,  viz. :  Miscellane- 
ous,   7,385.61 

Total  expenses $13,061.81 

Total  disbursements, $99,153.13 

Balance, $86,570.28 


BRITH    ABRAHAM. 

IV.     LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens, $54,000.00 

Cash  deposited  in  bank, 32,570.28 

Total  admitted  assets,  and  balance  to  protect  contracts, . 
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$86,570.28 


VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 


Policies  or  certificates  in  force  Dec.  31,  1897, 

Policies  or  certificates  written  or  increased  during 
1898, 


Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
1898, 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1898, 

Losses  and  claims  unpaid  December  31, 1897,.   ... 
Losses  and  claims  incurred  during;  1898 


Total, 

Losses  and  claims  scaled  down,  compromised,  or 
paid  during  1898, 

Losses  and  claims  unpaid  December  31,  1898,... 
Assessments  collected  during  1898, 


Number. 
28,203  1 

7,826 
36,029 

2,976 
33,053  J 


Amount. 


Not  shown. 


$8,000.00 
87,841.32 
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$95,841.32 
86,091.32 


$9,750.00 
$86,251.73 


Business  in  Connecticut  during  1898. 


Policies  or  certificates  in  force  Dec.  31,  1897, 

Policies  or  certificates  written  or  increased  during 
1898, 

Total, 

Deduct  decreased  or  ceased  to  be  in  force  duriDg 
1898, 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1898, 

Losses  and  claims  incurred  during  1898, 

Losses  and  claims  scaled  down,  compromised,  or 

paid  during  1898 

Assessments  collected  during  1898 


Number. 
669  1 


210 

879 

50 


Amount. 


y  Not  shown. 


829  J 
5 


$2,500.00 


$2,500.00 
$2,039.80 
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BROTHERHOOD  OF  THE  UNION  (SUPREME  CIRCLE), 

Organized  under  the  laws  of  New  Jersey. 

Charles  Z.  Dennis,  President.  H.  B.  Walter,  Secretary. 

Principal  Office,  2147  E.  York  St.,  Philadelphia,  Penn. 

Commenced  Business,  September,  1890. 
Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE'  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year, . . .       *$13,335.89 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  Society,  without  deduc- 
tions, as  follows  : 

Gross  amount  of  membership  fees, $309.90 

Assessments  :    Mortuary,   $73,041.46;    reserve, 

$4,791.00, 77,832.46 

Total  paid  by  members, $78,142.36 

Interest, 578.63 

Total  income  during  the  year, 78,720.99 

Sum, $92,056.88 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims, $68,825.00 

Payments  returned  to  applicants 

or  members, 414.95 

Total  paid  to  members, $69,239.95 

Salaries  of  officers, $1,625.55 

Rent,    $120.00  ;     advertising    and 

printing,  $193.25 313.25 

All  other  items,  viz.:  Postage, 
express,  and  telegraph,  $173  50; 
legal  expenses,  $60.00;  Insur- 
ance departments,  $35.00;  mis- 
cellaneous, $134.80,. . 403.30 

♦Department  Note.— This  item  differs  from  last  year's  balance,  owing  to  the  failure  to 
include  certain  funds  standing  to  the  credit  of  the  Supreme  Circle. 
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Total  expenses $2,342.10 

Total  disbursements, $71,582.05 

Balance $20,474.83 

IV.     LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens, $8,000.00 

Cash  deposited  in  bank, 12,474.83 

Total  admitted  assets,  and  balance  to  protect  contracts,.         $20,474  83 
V.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1897,         12,666  $6,333,000.00 
Policies  or  certificates  written  or  increased  during 

1898, 3,099  1,549,500.00 

Total, 15,765        $7,882,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during 

1898, 2,600  1,300,000.00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1898, 13,165        $6,582,500.00 

Losses  and  claims  incurred  during  1898, 138  $68,825.00 

Losses  and  claims  paid  during  1898, 138  $68,825.00 

Assessments  collected  during  1898, 60  $73,041.46 

Business  in  Connecticut  during  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1897,              547  $273,500.00 
Policies  or  certificates  written  or  increased  during 

1898, 513  256,500.00 

Total,   1,060  $530,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during 

1898, 208  104,000.00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1898, 852  $426,000.00 

Losses  and  claims  incurred  during  1898, 7  $3,500.00 

Losses  and  claims  paid  during  1898, 7  $3,500.00 

Assessments  collected  during  1898, 60  $4,530.10 


32  CATHOLIC   BENEVOLENT   LEGION. 


CATHOLIC  BENEVOLENT  LEGION  (SUPREME  COUNCIL). 

Organized  under  the  laws  of  New  York. 

Principal  Office,  40  and  42  Court  Street,  Brooklyn,  N.  Y. 

John  C.  McGuire,  President.  John  D.  Carroll,  Secretary. 

Commenced  Business,  October,  1881. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year, $5,874.91 

II.     INCOME  DURING  YEAR. 

Gross  amount  paioTby  members  to  the  Society,  without  deduc- 
tions as  follows  : 

Dues  for  expenses,  per  capita  tax,  etc., $23,954.55 

Assessments  :  Mortuary, 1,157,105.97 

Total  paid  by  members, $1,181,060.52 

Interest, 1,137.47 

From  all  other  sources, 10,248.73 

Total  income  during  the  year 1,192,446.72 

Sum, $1,198,321.63, 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims,  $1,144,811.77  ;     permanent  disa- 
bility claims,  $13,500.00, $1,158,311.77 

Total  paid  to  members, $1,158,311.77 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,         $4,034.95 

Salaries  of  managers  and  agents 
not  paid  by  commissions, 2,120.30 

Salaries    of    officers,     $4,500,00  ; 

other  compensation  of  officers, 
$1,000.00, 5,500.00 

Salaries  and  other  compensation 
of  office  employes, 4,928.00 

Rent,  $900.00 ;  advertising  and 
printing,    $3,387  94, 4,287.94 
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All  other  items,  viz.:  Postage,  ex- 
press, and  telegraph,  $1,608.09  ; 
legal  expenses,  $2,025.62;  gov- 
erning bodies,  $1,108.25;  In- 
surance Departments,  $122.00 ; 
miscellaneous,    $8,515.59, 13,439.55 


Total  expenses, $34,310.74 

Total  disbursements, $1, 192,622.51 

Balance, $5,699. 12 

IV.     LEDGER  ASSETS. 

Cash  in   office,  $500.00  ;    deposited    in    bank, 

$5,199.12,.... $5,699.12 

Total  admitted  assets,   $5,699. 12 

V.     NON-LEDGER  LIABILITIES. 

Losses  not  yet  due, $107,000.00 

Losses  in  process  of  adjustment  or  reported, 

$114,880.84;  resisted,  $8,000.00, 122,880.84 

Total  liabilities, $229,880.84 


Deficiency, $224,181.74 

VI.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,  1897, . . .         46,998         $76,496,750.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 3,497  3,794,500.00 


Total 50,495  $80,291,250.00 

Deduct  decreased  or  ceased  to  be  in  force  during 

1898 3,065  4,754,250.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 47,430  $75,537,000.00 

Losses  and  claims  unpaid  December  31, 1897,. . .  115  $216,612.72 

Losses  and  claims  incurred  during  1898, 658  1,160,399.05 

Total _  773  $1,377,011.77 

Losses  and  claims  scaled  down,  compromised,  or 

paid  during  1898, 643  1,144,811.77 

Losses  and  claims  unpaid  December  31,  1898,  . .  130  $232,200.00 

Assessments  collected  during  1898, 29  $1,157,182.56 

Business  in  Connecticut  during  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,  1897,. . .  915  $1,242,000.00 
f.  s.— 3 
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Policies  or  certificates  written  or  increased  dur- 
ing 1898, 112  140,000.00 

Total, 1,027  $1,382,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898 72  106,500.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 955  $1,275,500.00 

Losses  and  claims  unpaid  December  31,  1897, ...  2  $6,000.00 

Losses  and  claims  incurred  during  1898, 12  18,500.00 

Total 14  $24,500.00 

Losses  and  claims  scaled  down,  compromised,  or 

paid  during  1898, 11  19,000.00 

Losses  and  claims  unpaid  December  31,  1898,  . .  3  $5,500.00 

Assessments  collected  during  1898 29  $112,425.36 
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CATHOLIC  KNIGHTS  OF  AMERICA  (SUPREME  COUNCIL). 

Organized  under  the  laws  of  Kentucky. 

Edw.  Feeney,  President.  Joseph  C.  Carroll,  Secretary. 

Principal  Office,  151  Granby  St.,  Norfolk,  Va. 

Commenced  Business,  May,  1887. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  Dec.  31  of  previous  year, $432,279.42 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  "without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees $1,143.50 

Dues  for  expenses,  per  capita  tax,  etc., 22,253.50 

Assessments:  Mortuary,   702,199.08 

Medical  Examiners'  fees  paid  by  applicant, 556.50 

Total  paid  by  members, $726,152.58 

Interest,  $16,339.53;  Rent,  $518.09, 16,857.62 

From  all  other  sources, 4,790.19 


Total  income  during  the  year, 747,800.39 

Sum, $1,180,079.81 

III.     DISBURSEMENTS  DURING  YEAR. 
Death  claims, $718,375.00 


Total  paid  to  members, $718,375.00 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,  $272.25 

Salaries  of  officers,  $7,266.66  ; 
other  compensation  of  officers, 
$313.00, 7,579.66 

Salaries  and  other  compensation 
of  office  employes, 346.29 

Salaries  or  fees  paid  supreme  or 
grand  medical  supervisors, 718.50 

Rent,  $1,327.70  ;  taxes,  $178.50  ; 
advertising  and  printing,  $1,- 
143.35 2,649.55 
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All  other  items,  viz:  Postage,  ex- 
press, and  telegraph,  $1,368.61; 
legal  expenses,  $587.40;  govern- 
ing bodies,  $1,362.70;  official 
publication,  $4,695.72;  Insur- 
ance Departments,  $1,142.35  ; 
miscellaneous,  $1,200.63, $10,357.41 

Total  expenses, $21,923.66 

Total  disbursements, $740,298  66 

Balance, $439,781.15 

IV.     LEDGER  ASSETS. 

Book  value  of  real  estate  (Schedule  A)  unincum- 
bered,    $20,000.00 

Book  value  of   bonds  (excluding  interest),  and 

stocks  owned  absolutely  (Schedule  D), 401,791.66 

Cash  deposited  in  bank , 17,989.49 


Total  net  ledger  assets,  as  per  balance, $439,781.15 

V.     NON-LEDGER  ASSETS. 

Interest  due  and  accrued $5,683.50 

Due  from  subordinate  lodges, 9,633.47 

Market  value  of  bonds  (not  including  interest), 

and  stocks  over  book  value  (Schedule  D),  . . .  12,605.34 
Assessments  actually  collected  by  subordinate 

bodies  not  yet  turned  over  to  supreme  body, .  50,118.00 

Total  net  ledger  assets, $78,040.31 

Gross  assets, $517,821.46 

DEDUCT   ASSETS  NOT   ADMITTED. 

Subordinate  lodges'  debit  balances  unsecured, . .  $9,633.47 

Excess  of  assessments  collected  and  not  yet 
turned  over  to  supreme  body  over  losses  in 
process  of  adjustment  and  resisted, 3,118.00 

Depreciation  of  ledger  assets  to  bring  same  to 

market  value,  —  real  estate, 4,000.00 

Total, -7. ~  16,751.47 


Total  admitted  assets, $501,069.99 

VI.     NON  LEDGER  LIABILITIES. 

Losses  adjusted,  due,  and  unpaid,  $4,125.00;  not 

yet  due,  $20,000.00, $24,125.00 

Losses  in  process  of  adjustment  or  reported, 47,000.00 

Total  liabilities, $71^125.00 

Balance  to  protect  contracts, $429,944.99 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  81,  1897,. . .         22,878         $36,803,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 1,351  1,588,500.00 

Total, 24.229  $38,391,500.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 1,364  2,121,000.00 

Total  policies  or  certificates  in  force  Dec. 
31,  1898, 22,865         $36,270,500.00 

Losses  and  claims  unpaid  December  31,  1897,  . .                45  $71,500.00 

Losses  and  claims  incurred  during  1898, 412  718,000.00 

Total, ~~         457  $789,500.00 

Losses  and  claims  scaled  down,  compromised,  or 

paid  during  1898, 417  718,375.00 

Losses  and  claims  unpaid  December  31,  1898, ...               40  $71,125.00 

Assessments  collected  during  1898, 44  $702,199.08 

Business  in  Connecticut  during  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, . ..  ^              72  $98,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 1  1,000.00 

Total  policies  or  certificates  in  force  Dec. 

31,  1898, 73  $99,000.00 

Assessments  collected  during  1898 $2,155.15 

Schedule  A.     Real  Estate  owned  by  the  Association. 

In  Tennessee, $20,000.00 

Schedule  D.    Bonds  owned  by  the  Association. 

Description.                                                Book  Value.              Par  Value.  Market  Value. 

Tipton  county,  Tenn.,  6& $8,500.99           $8,000.00  $8,000.00 

Covington,  W.  Ky.,  water,  4&. . .          20,642.95           20,000.00  21,600.00 

Clark  county,  Ky.,  60, 10,539.65           10,000.00  10,950.00 

Logan  county,  Ky.,  6^, 6,540.63             6,000.00  6,225.00 

Harrison  county,  Ky.,  6*, 3,141.56             3,000.00  3,165.00 

Louisville,  Ky.,  water,  5*, 5,184.35             5,000.00  5,600.00 

Henry  county,  Ohio,  4#, 20,144.36           20,000.00  20,600.00 

Piqua  city,  Ohio,  5*. 10,790.12           10,000.00  10,600.00 

Morgan  county,  Ohio,  5*, 10,535.48           10,000.00  10,400.00 

Belmont  county,  Ohio,  5*f 21,203.42           20,000.00  21,900.00 

Lake  county,  Ohio,  5%, 1,644.40             1,500.00  1,575.00 

U.  8.  coupon,  4& 108,620.00           95,000.00  107,350.00 

U.  S.  coupon,'  4%, 174,303.75          145,000.00  186,432.00 

Totals $401,791.66        $353,500.00  $414,397.00 
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CATHOLIC  WOMEN'S  BENEVOLENT  LEGION. 

Organized  under  the  laws  of  New  York. 

Mrs.  Mary  A.  Murray,  President:  Miss  Annie  O'Connor, -Secretary. 

Commenced  Business,  August,  1895. 

Principal  Office,  132  East  23d  Street,  New  York  City. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year, ....  $8,954.92 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows  : 
Assessment:  Mortuary, $34,487.00 

Total  paid  by  members, $34,487.00 

Interest, 168.87 

From  all  other  sources, 7,487.93 

Total  income  during  the  year, $42,143.80 

Sum, $51,098.72 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims $25,197.75 

Payments  returned  to  applicants  or  members, . .  40.42 

Total  paid  to  members, $25,233.17 

Salaries  of  officers,  $1,641.68;  other 
compensation  of  officers,  $750.00,       $2,391.68 

Salaries  and  other  compensation  of 
office  employes, 760.00 

Rent,  $240.00  ;  advertising  and 
printing,  $550. 90, 790.90 

All  other  items,  viz.  :  Postage,  ex- 
press, and  telegraph,  $448.00;  le- 
gal expenses,  $50.00  ;  Insurance 
Departments,  $39.00;  miscellane- 
ous, $3,031.81, 3,550.81 
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Total  expenses, $7,493.39 

Total  disbursements, $32,731.56 

Balance, $18,367.16 

IV.    LEDGER  ASSETS. 

Cash  deposited  in  bank, $18,367.16 

Total  net  ledger  assets,  as  per  balance, $18,367.16 

V.     NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate 
bodies  not  yet  turned  over  to  supreme  body, 
per  capita  tax, $1 ,797.50 

Total  non-ledger  assets, $1,797.50 

Total  admitted  assets, $20,164.66 

VI.    NON-LEDGER  LIABILITIES. 

Losses  not  yet  due, : $5,250.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts, 

fees,  etc.,  due  and  accrued, 1,326.15 

Advance  assessments, 126.61 

All  other  liabilities, 1,358.97 

Total  liabilities, $8,061.73 

Balance  to  protect  contracts, $12,102.93 

VII.    EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .                4,786      $3,467,500.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, r 2,547        2,009,750.00 

Totals, 7,333      $5,477,250.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ingl898, 143  101,000.00 

Total  policies  or  certificates  in  force  Dec. 

31,  1898 7,190      $5,376,250.00 

Losses  and  claims  unpaid  Dec.  31,  1897 4  $2,750.00 

Losses  and  claims  incurred  during  1898.    38  27,750.00 

Total, 42  $30,500.00 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898, 34  25,197.75 

Losses  and  claims  unpaid  Dec.  31,  1898, 8  $5,250.00 

Assessments  collected  during  1898, . .  $34,487.00 
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Business  in  Connecticut  during  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, ...                     143  $136,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 139  124,000.00 

Total, , 282        $260,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during 

1898 4  3,250.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 278        $256,750.00 

Losses  and  claims  incurred  during  1898, 2  $1,250.00 

Losses  and  claims  scaled  down,  compromised,  or 
paid  during  1898 2  $1,250.00 
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CHOSEN  FRIENDS  (ORDER  OF,  SUPREME  COUNCIL). 

Organized  under  the  laws  of  Indiana. 

H.  H.  Morse,  President.  T.  B.  Linn,  Secretary. 

Principal  Office,  Indianapolis,  Ind. 

Commenced  Business,  May,  1879. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year, $41,462.60 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  Society,  without  deduc- 
tions, as  follows : 

Gross  amount  of  membership  fees, $1,363.50 

Dues  for  expenses,  per  capita  tax,  etc., 56,991.76 

Assessments:  Mortuary, 801,485.43 

Total  paid  by  members, $859,840.69 

Interest, 485.72 

From  all  other  sources, 765.08 

Total  income  during  year, . . . , $861,091.49 

Total, $902,554.09 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims,  $723,776.23  ;  perma- 
nent disability  claims,  $11,625.00,    $735,401.23 
Old  age  benefits, 83,693.75 

Total  paid  to  members, $819,094.98 

Commissions,  fees,  and  salaries  paid 
or  allowed  to  agents  for  organiza- 
tion of  subordinate  bodies, $3,030.40 

Salaries  of  officers, 7,500.00 

Salaries  and  other  compensation  of 
office  employes, 11,228.00 

Salaries  or  fees  paid  supreme  or 
grand  medical  supervisors, 1,200.00 
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Rent,  $3,000.00  ;  advertising  and 
printing  $3,123.50, 6,123.50 

All  other  items,  viz.  :  Postage,  ex- 
press, and  telegraph,  $2,097.30; 
legal  expenses,  $1,155.55  ;  official 
publication,  $5,293.00;  Insurance 
Departments,  $65.75  ;  miscellane- 
ous, $18,179.34 , $26,790.94 

Total  expenses, $55,872.84 


Total  disbursements, $874,967.82 

Balance, $27,586.27 


IV.     LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  and 
stocks  owned  absolutely, $10,900  00 

Ledger  balances:  Supplies,  $1,431.15  ;  office  fur- 
niture, $1,934.00;  council,  $954.29, 4,319.44 

Cash  in  office,  $328.40;  deposited  in  bank,  $12,- 
038.43, 12,366.83 

Total  net  ledger  assets,  as  per  balance, $27,586.21 


V.     NON-LEDGER  ASSETS. 

Interest  due, $256.00 

Assessments  actually  collected  by  subordinate 

bodies  not  yet  turned  over  to  supreme  body,  97,202.05 

Assessments  in  process  of  collection, 112,200.00 

Total  non-ledger  assets, $209,658.05 

Gross  assets, $237,244.32 


DEDUCT   ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed 

matter,  stationery,  etc., ...  $3,365.15 

Council  debit  balance  unsecured,   954.29 


Total, $4,319.44 


Total  admitted  assets, $232,924.88 


VI.     NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due,  and  unpaid $54,800.00 

Losses  in  process  of  adjustment  or  reported,. . .  112,000.00 

Total  liabilities, $167,000.00 

Balance  to  protect  contracts, $65,924.88 


CHOSEN    FRIENDS,   ORDER    OF  43 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31, 1897,.. . .        24,433  $36,905,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 810  704,500.00 

Total, 25,243  $37,609,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during 

1898, 3,315  3,776,000.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898 21,928  $33,833,50Q.00 

Losses  and  claims  unpaid  Dec.  31, 1897, 99  $163,343.50 

Losses  and  claims  incurred  during  1898, 561  822,751.48 

Total, 660  $986,094.98 

Losses  and  claims  scaled  down,  compromised,  or 

paid  during  1898, 560  819,094.98 

Losses  and  claims  unpaid  Dec.  31,  1898, 100  $167,000.00 

Assessments  collected  during  1898, ...  $801,485. 43 

Business  in  Connecticut  during  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, ...             946  $1,077,500.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 72  66,000.00 

Total, 1,018  $1,143,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during 

1898, 443  336,500.00 

Total  policies  or  certificates  in  force  De- 
cember 31, 1898, 575  $807,000.00 

Losses  and  claims  unpaid  December  31,  1897, . .                 3  $3,000.00 

Losses  and  claims  incurred  during  1898, 16  20,051  50 

Total, ~           19  $23,051.50 

Losses  and  claims  scaled  down,  compromised, -or 

paid  during  1898 18  22,051.50 

Losses  and  claims  unpaid  December  31,  1898, . .                 1  $1,000.00 

Assessments  collected  during  1898, 16  $21,608.97 

Schedule  D.     Stock  owned  by  the  Association. 

Book  Value.  Par  Value. 

Home  L.  and  S.  Stk., $10,900.00         $20,000.00 
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DAUGHTERS  OF   LIBERTY  (FUNERAL  BENEFIT   DEPARTMENT). 

Organized  under  the  laws  of  New  York. 

TV.  L.  Haywood,  President.  W.  O.  Staples,  Secretary. 

Principal  Office,  New  Haven,  Conn. 

Commenced  Business,  July,  1893. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year, . . .         *$3,613.00 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees, $906.30 

Expense  assessment, 1,447.05 

Assessments :  Mortuary, 38,264.80 

Total  paid  by  members, $40,618.15 

Total  income  during  the  year, $40,618.18 

Sum, $44,231.15 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims, $41,400.00 

Payments  returned  to  applicants  or  members, . .  30.42 

Total  paid  to  members  or  applicants, $41,430.42 

Salaries  of  officers, $1,600.00 

Advertising  and  printing, 153.75 

All  other  items,  viz. :  Postage,  ex- 
press, and  telegraph, , . . .  673.95 

Miscellaneous, 40.04 

Total  expenses, $2,467.74 

Total  disbursements, $43,898.16 

Balance, $332.99 


♦[Department  Note.]  —  The  balance  reported  last  year  was  $3,421.10;  to  this  amount  $119.09 
should  have  been  added,  making  the  amount  as  above,  $3,613.00. 
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IV.     LEDGER   ASSETS. 

Cash  balance, $332.99 

Total  net  ledger  assets,  as  per  balance, $332.99 

V.     NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate 

bodies  not  yet  turned  over  to  supreme  body,'.  $400.00 

Total  non-ledger  assets, $400. 00 

Total  admitted  assets, $732  99 

VI.     NON-LEDGER  LIABILITIES. 
Losses  in  process  of  adjustment  or  reported,. . . .  $400.00 

Total  liabilities, $400.00 

Balance  to  protect  contracts, $332.99 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 

Number.  Amount. 

Number  of  members  December  31,  1897, 29,252  $5,850,400.00 

Increased  during  1898, 4,275  855,000.00 

Total    policies    or    certificates    in    force 
December  31,  1898, 33,527  $6,705,400.00 

Losses  and  claims  incurred  during  the  year, 209  $42,200.00 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898 207  41,400.00 

Losses  and  claims  unpaid  December  31,  1898,. .  2  $800.00 

Assessments  collected  during  1898 $38,264.80 

Business  in  Connecticut  during  1898. 

Number.  Amount. 

Number  of  members  December  31,  1897, 1,267  $253,400.00 

Policies  or  certificates  written  or  increased  dur- 
ing 1898, 3  3,600.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 1,270  $257,000.00 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898, 13  $2,600.00 

Assessments  collected  during  1898, $2,353.35 
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FREE  SONS  OF  ISRAEL  (INDEPENDENT  ORDER). 

Organized  under  the  laws  of  New  York. 

Julius  Harburger,   President.  I.  H.  Goldsmith,  Secretary 

Commenced  Business,  March,  1871. 

Principal  Office,  791  Lexington  Avenue,  New  York  City. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year,. . . .        $826,526  48 

II.    INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Assessments:   Mortuary, $201,388.97 

Dues  to  reserve  fund 216.25 


Total  paid  by  members $201,605.22 

Interest, 30.985.35 

From  all  other  sources, 66,109.18 


Total  income  during  the  year, $298,699.75 

Bum, $1,125,226.23 

III.     DISBURSEMENTS  DURING  YEAR. 
Death  claims, $188,614.25 


Total  paid  to  members, $188,614.25 

Advertising  and  printing, $908.56 

All  other  items, 4,393.58 


Total  expenses, $5,302.14 

Payments  returned  to  reserve  fund, 78,883.90 


Total  disbursements, $272,800.29 

Balance, §852,425.94 

IV.     LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens, $673,400.00 

Adv.  endowment  fund,   66,109.18 
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Cash  deposited  in  bank 112,916.76 

Total  admitted  assets, $852,425.94 

V.     NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due,  and  unpaid,   . .     $5,383.33 

Advance  assessments, 11,977.29 

Total  liabilities, $17,360.62 

Balance  to  protect  contracts, $835,065.32 

VI.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .         11,550  $11,550,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 465                 465,000.00 

Totals, 12,015  $12,015,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 514  514,000.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 11,501         $11,501,000.00 

Losses  and  claims  incurred  during  1898 $188,614.25 

Losses  and  claims  scaled  down,  compromised, 
or  paid  during  1898, $188,614.25 

Business  in  Connecticut  during  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, ...              176  $176,000.00 
Policies  of  certificates  written  or  increased  dur- 
ing 1898, 6  6,000.00 

Totals, 182  $182, 000. 00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 2  2,000.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 180  $180,000.00 

Losses  and  claims  incurred  during  1898, 1  $1,000.00 
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GOLDEN  CROSS  OF  THE  WORLD  (UNITED  ORDER  OF). 

Organized  under  the  laws  of  Tennessee. 

Fessenden  I.  Day,  President.  W.  R.  Cooper,  Secretary. 

Principal  Office,  Knoxville,  Tenn. 

Commenced  Business,  July,  1876. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year,. . ..         $54,141. 19> 

II.     INCOME  DURING'  YEAR. 

Gross  amount  paid  by  members  to  the  Society,  without  deduc- 
tions, as  follows : 

Gross  amount  of  membership  fees, $4,727.00 

Dues  for  expenses,  per  capita  tax,  etc., 31,633.02 

Assessments  :  Mortuary,  $556,932.53  ;   $1.95  re- 
turned   556,934.48 

Medical  examiner's  fees  paid  by  applicant, 1,922.00 

Total  paid  by  members, $595,216.50 

From  all  other  sources 441.99 


Total  income  during  the  year, $595,658.49 

Sum, $649,799.6a 

III.     DISBURSEMENTS  DURING  YEAR. 
Death  claims, $529,178.07 

Total  paid  to  members, $529, 178.07 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,         $4,150.50 

Salaries  of  managers  and  agents 
not  paid  by  commissions, 1,669.72 

Salaries  of  officers, 6,516.00 

Salaries  and  other  compensation  of 
office  employes, 4,622.08 

Salaries  or  fees  paid  supreme  or 
grand  medical  supervisors, 1,922.00 

Rent,   $511.00  ;    advertising    and 

printing,  $333 .70, 844.70 
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All  other  items,  viz. :  Postage,  ex- 
press, and  telegraph,  $1,722.06  ; 
legal  expenses,  $2,546.99  ;  gov- 
erning bodies,  $2,119.24;  official 
publication,  $600.00;  Insurance 
Departments, $96.00;  miscellane- 
ous, $10,830.00 17,914.29 


Total  expenses, $37,639.29 

Total  disbursements, $566,817.36 


Balance, $82,982.32 

IV.     LEDGER  ASSETS. 

Cash  deposited  in  bank,   $82,982.32 

Total  net  ledger  assets,  as  per  balance, , $82,982.32 

Y.     NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate 
bodies  not  yet  turned  over  to  supreme  body,         $33,143.66 

Total  non-ledger  assets, $33,143.66 

Total  admitted  assets, $116,125.98 

VI.     NON-LEDGER   LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, $6,000.00 

Losses  in  process  of  adjustment  or  reported, 

$78,000.00;  resisted,  $11,000.00,... 89,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts, 

fees,  etc.,  due  and  accrued, 1,506.50 

Total  liabilities, $96,506.50 

Balance  to  protect  contracts, $19,619.48 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .            33,027  $43,528,500.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 3,521  4,612,500.00 

Total, 36,548      $48,141,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 4,293  5,709,500.00 

Total  policies  or  certificates  in  force  Dec. 
31,1898, 32,255      $42,431,500.00 

F.  s.— 4 
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Losses  and  claims  unpaid  Dec.  31,  1897, 28  $49,000.00 

Losses  and  claims  incurred  during  1898 381  577,000.00 

Total, 409  $626,000^00 

Losses  and  claims  scaled  down,  compromised,  or 

paid  during  1898, 348  529,178.07 

Losses  and  claims  unpaid  Dec.  31,  1898 61  $95,000.00 

Assessments  collected  during  1898, 19  $587,900.35 

Business  in  Connecticut  during  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897,.  1,927  $2,293,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898 184  210,500.00 

Total, 2,111  $2,503,500.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 119  167,000.00 

Total  policies  or  certificates  in  force  Dec. 

31,  1898 1,992  $2,336,500.00 

Losses  and  claims  incurred  during  1898, 10  $16,000.00 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898, 9  14,000.00 

Losses  and  claims  unpaid  Dec.  31,  1898, 1  $2,000.00 

Assessments  collected  during  1898, 19  $30,766.82 
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GOLDEN  STAR  FRATERNITY. 

Organized  under  the  laws  of  New  Jersey. 

Oscar  Wiener,  President.  G.  Washington  Simpson.  Secretary. 

Principal  Office,  22  Clinton  Street,  Newark,  N.  J. 

Commenced  Business,  November,  1882. 
Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year, . . .  $1,985.28 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Dues  for  expenses,  per  capita  tax,  etc., $2,159.00 

Assessments :    Mortuary, 24,407.28 

Total  paid  by  members, $26,566.28 

From  all  other  sources, 150.42 

Total  income  during  the  year, $26,716.70 

Sum, $28,701.98 

III.    DISBURSEMENTS  DURING  YEAR. 

Death  claims,  $24,776.58  ;  permanent  disability 
claims,  $1,061.03, $25,837.61 

Total  paid  to  members, $25,837.61 

Salaries  of  officers, $850.00 

Rent,  $240.00;  advertising  and 
printing,  $685.05, 925.05 

All  other  items,  viz. :  Postage,  ex- 
press, and  office  expense, 158.76 

Total  expenses, $1,933.81 

Total  disbursements $27,771.42 


Balance, $930. 56 

IV.     LEDGER  ASSETS. 

Cash  deposited  in  bank, $930.56 

Total  net  ledger  assets,  as  per  balance, $930.56 


$1,213.30 


Amount. 

498,500.00 
170,000.00 
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V.     NON-LEDGER  ASSETS. 

Assessments   actually  collected  by  subordinate 
bodies  not  yet  turned  over  to  supreme  body, .  $4,2*2.74 

Total  non-ledger  assets, $4,282.74 

Total  admitted  assets $5,213.30 

VI.     NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, $4,000.00 

Total  liabilities, $4,000.00 

Balance  to  protect  contracts, 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number. 
Policies  or  certificates  in  force  Dec.  31,  1897,.  2,097         $2, 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 144 

Total, 2,241         $2,668,500.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 156  177,000.00 

Total  policies  or  certificates  in  force  Dec. 
31,  1898, - 2,085         $2,491,500.00 

Losses  and  claims  incurred  during  1898, 31  $29,837.61 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898, 27  25,837.61 

Losses  and  claims  unpaid  Dec.  31,  1898, 4 

Assessments  collected  during  1898, 21 

Business  in  Connecticut  during  1898. 

Number. 
Policies  or  certificates  in  force  Dec.  31,  1897,.  55 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 13 

Total, 68  $71,500.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 3  2,500.00 

Total  policies  or  certificates  in  force  Dec. 

31,  1898, 65  $69,000.00 

Assessments  collected  during  1898, 21  $669.20 


$4,000.00 
$24,407.28 


Amount. 
$59,000.00 

12,500.00 
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GRAND  FRATERNITY  (THE). 

Organized  under  the  laws  of  Pennsylvania. 

Frederick  Gaston,  President.  William  E.  Gregg,  Secretary. 

Principal  Office,  Philadelphia,  Pa. 

Commenced  Business,  January,  1886. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.    BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year, $61,043.41 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees, $31.81 

Dues  for  expenses,  per  capita  tax,  etc., 2,062.85 

Assessments:    Mortuary,    $36,626.76;    expense, 

$20,218.39, 56,845.15 

Medical  examiners'  fees  paid  by  applicant, 1,406.00 

Total  paid  by  members, ' $60,345.81 

Interest, 3,344.22 

Total  income  during  the  year, $63,690.03 

Sum, $124,733.44 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims,   $17,856.60;  permanent  disability 
claims,  $1,600.00, $19,456.60 

Total  paid  to  members, $19,456.60 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,       $11,433.56 

Salaries  of  officers,  $3,797.57 ;  other 
compensation  of  officers, $255. 00,  4,052.57 

Salaries  and  other  compensation  of 
office  employes, 2,299.50 

Medical  examiners'  fees  paid  sub- 
ordinate medical  examiners,  $1,- 
406.00;  salaries  or  fees  paid  su- 
preme or  grand  medical  super- 
visors, $398.50, 1,804.50 
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Rent,    $622.24;     advertising    and 

printing,  $1,557.57 2,179.81 

All  other  items,  viz:  Postage,  ex- 
press, and  telegraph,  $693.91; 
legal  expenses,  $550.00;  govern- 
ing bodies,  $369.67;  official  pub- 
lication, $495.25;  Insurance  De- 
partments, $376.75;  miscella- 
neous, $1,781.39, 4,266.97 


Total  expenses, $26,036.91 

Total  disbursements, .7777777777777.  $45,493.51 


Balance, $79,239.93 

IV.     LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens, $26,600.00 

Book   value  of  bonds  (excluding  interest)  and 

stocks  owned  absolutely  (Schedule  D), 50,883.10 

Cash  deposited  in  bank, 1,756.83 

Total  net  ledger  assets  as  per  balance, $79,239.93 

V.     NON-LEDGER  ASSETS. 

Interest  due  and  accrued, $1,310.44 

Market  value  of  bonds  (not  including  interest) 

and  stocks  over  book  value  (Schedule  D), 2,787.76 

Assessments  actually  collected  by  subordinate 

bodies  not  yet  turned  over  to  supreme  body, . .  4,695.85 

Total  non-ledger  assets, 77777777777777  $8,794.05 

Gross  assets, $88,033.98 

DEDUCT   ASSETS  NOT   ADMITTED. 

Excess  of  assessments  collected  and  not  yet 
turned  over  to  supreme  body  over  losses  in 
process  of  adjustment  and  resisted, $4,695.85 

Total, 777777777777777         $4,695.85 

Total  admitted  assets,  and  balance  to  protect  contracts,         $83,338.13 

VI.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .  1,830  $699,800.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 703  166,900.00 

Total, 2,533  $866,700.00 

Deduct  decreased  or  ceased  to  be  in  force  during 

1898, 621  125,700.00 

Total  policies  or  certificates  in  force  De 
cember  31,  1898, 1,912  $741,000.00 
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Losses  and  claims  incurred  during  1898 54                 $19,456.60 

Losses  and  claims  scaled  down,  compromised,  or 

paid  during  1898, 54                 $19,456.60 

Assessments  collected  during  1898, 12                $56,845.15 

Business  in  Connecticut  dubing  1898. 

Policies  or  certificates  in  force  Dec.  31,  1897, ...  35                $15,200.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898 1                       600.00 

Total, 36                $15,800.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898 14                    6,800.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 22 

Assessments  collected  during  1898, 12 

Schedule  D.     Bonds  owned  by  the  Association. 

Book  Value.  Par  Value. 
Railroad  Bonds  — 

Phil.  &  Reading,  4$ $20,356.25  $25,000.00 

Lehigh  Valley,  6%,. 4,710.00  4,000.00 

International  Nav.  Co.,  6$, . . . .            6,279.35  6,000.00 

Electric  &  People,  4fc, 8,382.50  10,000.00 

Choctaw,  5%, 4,862.50  5,000.00 

Ches.  &  Ohio,  4*& 6,292.50  7,000.00 

Totals, $50,883.10  $57,000.00         $53,670.86 


$9,000.00 
$599.45 

Market  Value. 

$21,625.00 
4,710.00 
6,330.00 
9,588.35 
5,125.00 
6.292  00 
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HEPTASOPHS,  IMPROVED  ORDER, 

(Supreme  Conclave). 

Organized  under  the  laws  of  Maryland. 

M.  G.  Cohen,  President,  Samuel  H.  Tattersall,  Secretary. 

Principal  Office,  Baltimore,  Md. 

Commenced  Business,  August,  1878. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year,. . . .         $59,380.50 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Gross  amount  of  membership  fees, $51,628.00 

Assessments:    Mortuary,   $671,560.99;  expense, 
$61 ,794.19, 733,355. 18 

Medical  examiners'  fees  paid  by  applicant, 13,054.50 

Total  paid  by  members, $798,037.68 

Interest, , .  1,620.61 

From  all  other  sources, 1,736.95 

Total  income  during  the  year, $801,395.24 

Sum, $860, 775.74 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims, $694,725.00 

Payments  returned  to  applicants  or  members,. .  42,595.00 

Total  paid  to  members,   $737,320.00 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,       $10,022.06 

Salaries  of  managers  and  agents  not 
paid  by  commissions, 13,209.83 

Salaries  and  traveling  expenses  of 
officers,  $11,778.99;  other  com- 
pensation of  officers,  $3,197.20,.  14,976.19 


57 


Salaries  and  other  compensation  of 
office  employes, -. 3,018.00 

Medical  examiners'  fees  paid  sub- 
ordinate medical  examiners,  $8,- 
703.00;  salaries  or  fees  paid  su- 
preme or  grand  medical  super- 
visors, $4,351.50 13,054.50 

Rent,  $1,173.00;  taxes,  $4.87;  ad- 
vertising and  printing,  $1,804.80,  2,982.67 

All  other  items,  viz:  Postage,  ex- 
press, and  telegraph,  $1,777,32; 
legal  expenses,  $828.90;  govern- 
ing bodies,  $215.00;  official  pub- 
lication, $11,087.30;  Insurance 
Departments,  $294.45;  miscella- 
neous, $5,551.77, 19,754.74 

Total  expenses, , $77,017.99 


Total  disbursements, $814,337.99 

Balance, $46,437.75 

IY.    LEDGER  ASSETS. 

Cash  deposited  in  bank, $46,437.75 

Total  net  ledger  assets,  as  per  balance, $46,437.75 

Y.     NON-LEDGER  ASSETS. 

Contingent  fund, $2,650.00 

Due  for  supplies, 106.80 

Assessments  actually  collected  by  subordinate 

bodies  not  yet  turned  over  to  supreme  body, . .  64,241.99 


Total  non-ledger  assets, 


Gross  assets $113,436.54 


DEDUCT   ASSETS  NOT   ADMITTED. 


Excess  of  assessments  collected  and  not  yet 
turned  over  to  supreme  body  over  losses  in 
process  of  adjustment  and  resisted, $24,241.99 

Total, $24,241.99 


Total  admitted  assets, $89,194.55 

VI.     NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  reported,. . . .  $40,000.00 

Total  liabilities, $40,000.00 

Balance  to  protect  contracts, $49,1 94.55 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 

Number.                     Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897. . . .  38,256         $68,643,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 8,519            13,391,000.00 

Total, 46,775          $82,034,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 3,068              5,337,000.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 43,707          $76,697,000.00 

Losses  and  claims  unpaid  December  31,  1897, ...  8                $19,000.00 

Losses  and  claims  incurred  during  1898, 386                 721,000.00 

Total, 394              $740,000.00 

Losses  and  claims  scaled  down,  compromised,  or 

paid  during  1898, 374                 700,000.00 

Losses  and  claims  unpaid  December  31,  1898,  . .  20                $40,000.00 

Assessments  collected  during  1898, 11               $671 ,560.99 

Business  in  Connecticut  duking  1898. 

Policies  or  certificates  in  force  Dec,  31,  1897, . . .  1,572           $2,889,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 459                 682,000.00 

Total, 2,031            $3,571,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 164                 267,000  00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 1,867           $3,304,000.00 

Losses  and  claims  incurred  during  1898, 10                $21,000.00 

Losses  and  claims  scaled  down,  compromised,  or 

paid  during  1898, 8                  15,000.00 

Losses  and  claims  unpaid  December  31,  1898,  . .  2                  $6,000.00 

Assessments  collected  during  1898, 11                 $29,271.02 
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HOME  CIRCLE  (SUPREME  COUNCIL). 

Organized  under  the  laws  of  Massachusetts. 

William  E.  Wood,  President.  Julius  M.  Swain,  Secretary. 

Principal  Office,  120  Tremont  Street,  Boston,  Mass. 

Commenced  Business,  November,  1879. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year,. . . .  *$8,705.66 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  Society,  without  deduc- 
tions, as  follows: 

Assessments:    mortuary,  $153,520.95;    expense, 

$14,190.26, $167,711.21 

Total  paid  by  members, $167,771.21 

Interest, 670.99 

From  all  other  sources, 751.21 

Total  income  during  the  year 169,133.41 

Sum, $177,839.07 

III.     DISBURSEMENTS  DURING  YEAR. 
Death  claims $125,569.38 

Total  paid  to  members, $125,569.38 

Salaries  of  officers, $3,458.15 

Salaries  and  other  compensation 
of  office  employes, 1,885.00 

Medical  examiners'  fees  paid  sub- 
ordinate     medical     examiners, 
$40.00;  salaries  or  fees  paid  su- 
preme      medical     supervisors,  # 
$243.00 283.00 

Rent,  $900.45;  taxes,  $119.79;  ad- 
vertising and  printing,  $1,903.35,  2,923.59 

*  [Department  Note.]    This  item  differs  from  last  year's  balance  by  $163.53,  which  repre- 
sents the  bills  receivable  which  were  improperly  claimed. 
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All  other  items,  viz. :  postage,  ex- 
press, and  telegraph,  $812.32; 
legal  expenses,  $123.00;  govern- 
ing bodies,  $1,175.79;  official 
publiration,  $1,335.24;  Insurance 
Departments,  $90.77;  miscella- 
neous, $3,769.32, 7,306.44 

Total  expenses, $15,856.18 

Total  disbursements, $141,425.56 

Balance, $36,413.51 

IV.     LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens, $24,600.00 

Cash  deposited  in  bank, 11,813.51 

Total  net  ledger  assets,  as  per  balance, $36,413.51 

V.     NON-LEDGER  ASSETS. 

Office  furniture, $1,981.00 

Supplies, 1,350.00 

Due  from  councils, 409.00 

Assessments  actually  collected  by  subordinate 

bodies  not  yet  turned  over  to  supreme  body,  13,400.00 

Total  non-ledger  assets, $17,140.00 

Gross  assets, $53,553.51 

DEDUCT   ASSETS  NOT   ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed 
matter,  stationery,  etc., $3,331.00 

Total, $3,331.00 


Total  admitted  assets, $50,222.51 

VI.    NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due,  and  unpaid,  $28,200.09; 

not  yet  due,  $8,565.11, $36,765.20' 

Total  liabilities, $36,765.20 


Balance  to  protect  contracts, $13,457.31 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  for  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .           6,293  $12,203,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 425  451,500.00 

Totals, 6,718         $12,654,500.00 
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Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 501                 868,500.00 

Total   policies   or  certificates   in   force 

December  31,  1898, 6,217         $11,786,000.00 

Losses  and  claims  unpaid  December  31,  1897,. .  4                $14,736.87 

Losses  and  claims  incurred  during  1898, 66                147,597.71 

Totals, ~~  ~~ 70~           $162,334.58 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898, 59                 125,569.38 

Losses  and  claims  unpaid  December  31,  1898, . .  11                $36,765.20 

Assessments  collected  during  1898 11               $153,520.95 

Business  in  Connecticut  during  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,  1897, ...  75              $121,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 15                  15,500.00 

Totals, 90              $136,500.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 8                  11,000.00 

Total  policies  or  certificates  in  force 

December  31,  1898, 82              $125,500.00 

Assessments  collected  during  1888, 11                  $1,637.18 
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KNIGHTS  OF  THE  GOLDEN  EAGLE. 

(Death  Benefit  Fund.) 

Organized  under  the  laws  of  Pennsylvania. 

Wm.  C.  Hunter,  President.  A.  C.  Lyttle,  Secretary. 

Commenced  Business,  September,  1891. 

Principal  Office,  814-816  North  Broad  Street,  Philadelphia,  Pa. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  Dec.  31  of  previous  year, $5,155.54 

II.    INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  de- 
ductions, as  follows : 

Due  for  expenses,  per  capita  tax,  etc., $1,820.02 

Assessments:  mortuary, 85,011.50 

Total  paid  by  members, $36,831.52 

Interest, 39.74 

Total  income  during  the  year, $36,871.26 

Sum, $42,026.80 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims, $35,000.00 

Total  paid  to  members, $35,000.00 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,  $64.00 

Salaries  of  officers, 591.64 

Advertising  and  printing, 233.24 

All  other  items,  viz. :  postage,  ex- 
press, and  telegraph,  $449.75; 
legal  expenses,  $30.00;  Insur- 
ance Departments,  $64.00;  mis- 
cellaneous, $168.71, 712.46 
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Total  expenses, $1,601.34 

Total  disbursements, $36,601.34 

Balance $5,425.46 

IV.     LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens, $1,000.00 

Book  value  of  bonds  (excluding  interest)  and 

stocks  owned  absolutely  (Schedule  D), 3,000.00 

Cash  deposited  in  bank, 1,425.46 

Total  net  ledger  assets,  as  per  balance, $5,425.46 

V.     NON-LEDGER  ASSETS. 

Interest  due,  and  accrued, $500.00 

Assessments  actually  collected  by  subordinate 

bodies  not  yet  turned  over  to  supreme  body, .  3,800.00 

Total  non-ledger  assets, $4,300.00 

Total  admitted  assets, $9,725.46 

VI.     NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, $16,500.00 

Total  liabilities, $16,500.00 

Deficiency, $6,774.54 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,  1897, . . .  2,236  $2,185,500.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, '. 96  60.000.00 

Totals, 2,332  $2,245,500.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898 394  378,750.00 

Total  policies  or  certificates  in  force 
December  31,  1898, 1,938  $1,866,750.00 

Losses  and  claims  unpaid  December  31,  1897, . .  12  $12,000.00 

Losses  and  claims  incurred  during  1898, 40  39,500.00 

Totals, 52  $51,500.00 

Losses  and  claims  paid  during  1898, 35  35,000.00 

Losses  and  claims  unpaid  December  31,  1898, . .  17  $16,500.00 

Assessments  collected  during  1898, 15  $38,372.40 
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Business  in  Connecticut  during  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, ...  131               $131,000.00 
Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 25                   25,000.00 

Total  policies  or  certificates  in   force 

December  31,  1898 106 

Losses  and  claims  unpaid  December  31,  1897,. .  1 

Losses  and  claims  incurred  during  1898, 6 

Totals, 7                  $7,000.00 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898 5                    5,000.00 

Losses  and  claims  unpaid  December  31,  1898, . .  2                  $2,000.00 

Assessments  collected  during  1898, 15                  $2,098.80 


$106,000.00 

$1,000.00 
6,000.00 


Schedule  D.     Bonds  owned  by  the  Association. 


Description.  Book  Value.  Par  Value.        Market  Value 

Hall  Association,  I.  O.  O.  F.,  Phil- 
adelphia, Pa., $3,000.00  $3,100.00  $3,000. 0ft 
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KNIGHTS  OF  HONOR  (SUPREME  LODGE). 

Organized  under  the  laws  of  Missouri. 

J.  W.  Goheen,  President.  B.  F.  Nelson,   Secretary. 

Principal  Office,  St.  Louis,  Mo. 

Commenced  Business,  June,  1873. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year, ....         $60,652.92 

II.    INCOME  DURING  YEAR. 

Gross   amount  paid  by  members  to  the  society,  without  de- 
ductions, as  follows  : 

Dues  for  expenses,  per  capita  tax,  etc., $89,186.27 

Assessments:     Mortuary, 3,899,007  39 

Total  paid  by  members, $3,988,193.66 

Interest 6,288.80 

From  all  other  sources, 3,258.83 

Total  income  during  the  year, 3,997,741.29 

Sum, $4,058,394.21 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims, $3,901,285.82 

Payments  returned  to  applicants  or  members,. . .  60.61 

Total  paid  to  members, $3,901,346.43 

Commissions,   fees,   and  salaries 

paid  or  allowed  to  agents  for 

organization     of     subordinate 

bodies, S13.875.16 

Salaries   of   officers,   $10,300.00  ; 

other  compensation  of  officers, 

$1,083.66, 11,383.66 

Salaries  and  other  compensation 

of  office  employes, 20,814.00 

Salaries  or  fees  paid  supreme  or 

grand  medical  supervisors, ....  2,500.00 

f.  s. — 5 
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Rent,    $2,600.00;   taxes,   $11.72; 

advertising        and       printing, 

$1,544.90, 4,156.62 

All  other  items,  viz. :     Postage, 

express    and     telegraph,     $1,- 

961.46 ;     legal    expenses,    $5,- 

757.73 ;      governing      bodies, 

$4,950.30  ;  official   publication, 

2,500.00  ;    Insurance    Depart- 
ments, $152  00  ;  miscellaneous, 

$18,658.76 33,980.25 


Total  expenses, $86,709.69 


Total  disbursements, $3,988,056.12 

Balance, $70,338.09 

IV.     LEDGER  ASSETS. 

Cash  in  office,  $1,600.26;   deposited  in  banks, 
$687.37, $70,338.09 


Total  net  ledger  assets,  as  per  balance, $70,338.09 

V.     NON-LEDGER  ASSETS. 

Due  from  grand  lodges, $1,319.42 

Due  from  subordinate  lodges, 18.30 

Assessments  actually  collected  by  subordinate 

bodies  not  yet  turned  over  to  supreme  body, . .  36,000.00 

Total  non  ledger  assets, $37,337.72 

Gross  assets, $107,675.81 

DEDUCT  ASSETS  NOT  ADMITTED. 

Due  from  grand  and  subordinate  lodges, $1,337.72 

Total '...  $1 ,  337.72 

Total  admitted  assets, $106,338.09 

VI.     NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, $53,933.35 

Losses  resisted, 36,000.00 


Total  liabilities, $99,933.35 

Balance  to  protect  contracts, $16,404.74 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  op  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,  1897, . . .         89,679        $161,414,000.00 
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Policies  or  certificates  written  or  increased  dur- 
ing 1898, 7,489  9,507,500.00 

Total, 97,168  $170,921,500.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 14,912  24,218,500.00 

Total  policies  or  certificates  in  force  Dec. 

31,1898 82,256  $146,703,000.00 

Losses  and  claims  unpaid  Dec.  31,  1897, 51  $96,266.67 

Losses  and  claims  incurred  during  1898, 1,887  3,536,427.50 

Total,   1,938  $3,632,694.17 

Losses  and  claims  scaled  down,  compromised,  or 

paid  during  1898, 1,911  3,578,760  82 

Losses  and  claims  unpaid  Dec.  31,  1898, 27  $53,933.35 

Assessments  collected  during  1898, . .  $3,899,007.39 

Business  in  Connecticut  duking  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .  1,131  $1,989,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898 14  17,500.00 

Total, 1,145  $2,006,500.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 146  247,000.00 

Total  policies  or  certificates  in  force  Dec. 

31,1898, 999  $1,759,500.00 

Losses  and  claims  unpaid  Dec.  31,  1897 1  $2,000.00 

Losses  and  claims  incurred  during  1898 24  43,500.00 

Total 25  $45,500.00 

Losses  and  claims  paid  during  1898, 25  $45,500.00 

Assessments  collected  during  1898 . .  $49,201.69 
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KNIGHTS  AND  LADIES  OF  HONOR  (SUPREME  LODGE). 

Organized  under  the  laws  of  Kentucky. 

L.  B.  Lockard,  President.  C.  W.  Harvey,  Secretary. 

Principal  Office,  Indianapolis,  Ind. 

Commenced  Business,  September,  1877. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year, . .        *$17,297.92 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows  : 

Gross  amount  of  membership  fees $5,409.50 

Dues  for  expenses,  per  capita  tax,  etc 70,832.00 

Assessments  :  Mortuary, 1,199,428.40 

Total  paid  by  members,   $1,275,669.90 

Interest,  $1,352.60  ;  rent,  $75.00, 1,427.60 

From  all  other  sources, . .  4,790.46 

Total  income  during  the  year, $1,281,887.96 

Sum, $1,299,185.88 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims, $1,191,688.03 

Total  paid  to  members, $1,191,688.03 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,       $19,860.41 

[♦Department  Note.]—  Explanation  by  Society.— In  bringing  forward  the  assets  of  1897  to 
begin  the  report  for  1898  on  my  original  report  made  to  your  department,  I  gave  such  assets  as 
$16,566.93,  which  was  correct  on  the  basis  of  "Invested  Assets,1'  but  it  was  not  correct  on  the 
basis  of  "Net  Ledger  Assets,*' as  said  item  did  not  include  ledger  accounts  due  the  Supreme 
Lodge  from  Grand  Lodges  on  December  31,  1897,  amounting  to  $730.99.  Hence  the  balance 
shown  on  the  amended  statement  brought  forward  from  previous  year  you  will  find  to  be 
$17,297.92. 
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Salaries  of  officers,  $7,500.00  ; 
other  compensation  of  officers, 
$1,482.95, 8,982.95 

Salaries  and  other  compensation  of 
office  employes, 6,470.50 

Rent,$l, 288.75  ;  taxes,$143.66  ;  ad- 
vertising and  printing,  $773.02,  2,205.43 

All  other  items,  viz.  :  postage,  ex- 
press, and  telegraph,  $1,320.58  ; 
legal  expenses,  $2,218.06  ;  offi- 
cial publication,  $11,101.40;  In- 
surance Departments,  $178.00  ; 
miscellaneous,  $8,746.46, 23,564.50 


Total  expenses, $61,083.79 

Total  disbursements, $1,252,771.82 

Balance, $46,414.06 

IV.     LEDGER   ASSETS. 

Book  value  of  real  estate  unincumbered, $5,107.35 

Cash  in  bank,   34,740.94 

Office  furniture  and  supplies, 4,145.42 

Grand  lodge  and  agents'  debit  balances, 921.81 

Bills  receivable, : 1,000.00 

Total, $46,415.52 

DEDUCT   LEDGER  LIABILITIES. 

Grand  lodge  balance, 1.46 

Total  net  ledger  assets  as  per  balance, $46,414.06 

V.     NON-LEDGER  ASSETS. 

Interest  due, $125.90 

Per  capita  tax  collected  by  sub-lodges, 33,450.00 

Market  value  of  real  estate  over  book  value 142.65 

Assessments  actually  collected  by  subordinate 

bodies  not  yet  turned  over  to  supreme  body, ..  70,788.30 

Assessments  in  process  of  collection,  138,000.00 

Total  non-ledger  assets, $242,506.85 

Gross  Assets $288,920.91 

DEDUCT   ASSETS   NOT   ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed 

matter,  stationery,  etc., $4,145.42 

Grand  lodge  debit  balances, 921.81 

Assessments  uncollected, 138,000.00 

Total, $143,067.23 


Total  admitted  assets, $145,853.68 
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VI.     NON-LEDGER   LIABILITIES. 

Losses  not  yet  due, $111,500.00 

Losses  in  process  of  adjustment  or  reported, 

$102,750.00  ;  resisted,  $9,000.00, 111,750.00 

All  other  liabilities 1,327.55 

Total  liabilities, $224,577.55 

Deficiency, $78,723.87 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897. . .         66,475         $78,842,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 4,299              3,873,000.00 

Total, 70,774         $82,715,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 

ingl898 6,473  7,007,000.00 

Total  policies  or  certificates  in  force  Dec. 

31,  1898, 64,301         $75,708,000.00 

Losses  and  claims  unpaid  Dec.  31,  1897, 182  $224,583.33 

Losses  and  claims  incurred  during  1898 975  1,192,500.00 

Total, 1,157  $1,417,083.33 

Losses  and  claims  scaled  down,  compromised, 
or  paid  during  1898, 983  1,193,833.33 

Losses  and  claims  unpaid  Dec.  31,  1898, 174  $223,250.00 

Assessments  collected  during  1898, 17  $1 ,199,428.40 

Business  in  Connecticut  during  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, ...                51  $51,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 1  2,000.00 

Total, 52  $53,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 4  2,500.00 

Total  policies  or  certificates  in  force  Dec. 
31,  1898, 48  $50,500.00 

Losses  and  claims  unpaid  Dec.  31,  1897 1  $1,000.00 

Losses  and  claims  unpaid  Dec.  31,  1898, 1  $1,000.00 

Assessments  collected  during  1898, . .  $760.80 

Schedule  A.     Real  Estate  owned  by  the  Association. 
In  Indiana, $5,107.35 
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KNIGHTS  OP  THE  MACCABEES  OF  THE  WORLD 
(SUPREME  TENT). 

Organized  under  the  laws  of  Michigan. 

D.  P.  Market,  President.  N.  S.  Boynton,  Secretary. 

Principal  Office,  Port  Huron,  Mich. 

Commenced  Business,  September,  1883. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year,.    . .        $452,341.02 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  de- 
ductions, as  follows  : 

Gross  amount  of  membership  fees, $18,275.13 

Dues  for  expenses,  per  capita  tax,  etc., 4,989.90 

Assessments:  mortuary,  $1,541,383.46;  expense, 

$210,104.51, 1,751,687.97 

Total  paid  by  members, ' $1,774,953.00 

Interest,  $16,087.91 ;  returned  deposits,  $1 ,200.00,  17,287.91 

From  all  other  sources  :  benefit  fund,  funeral 
and  accident  fund,  charter  fees,  and  supplies,  43,982.35 

Total  income  during  the  year, $1,836,223.26 

Sum, : $2,288,564.28 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims,  $1,207,967.17  ;  permanent  disa- 
bility claims,  $46,984.42 $1,254,951.59 

Temporary  disability,  $12,794.10;  general  relief, 
$2,607.55, 15,401.65 

Payments  returned  to  applicants  or  members,. . .  1,098.39 

Total  paid  to  members, $1,271,451.63 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,       $37,605.36 

Salaries  of  officers 17,101.72 

Salaries  and  other  compensation  of 
office  employes, 19,603.86 

Salaries  or  fees  paid  supreme  or 
grand  medical  supervisors, 106.90 
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Rent,  $2,762.67  ;  advertising  and 
printing,  $8,822.43, 11,585.10 

All  other  items,  viz.  :  postage,  ex- 
press, and  telegraph,  $9,040.64  ; 
legal  expenses,  $10,244.08  ;  gov- 
erning bodies,$65, 561. 40;  official 
publication,  $17,787.34;  Insur- 
ance Departments,  $809.81;  mis- 
cellaneous, $26,874.27, 130,317.54 


Total  expenses, $216,320.48 

Total  disbursements, $1,487,772.11 

Balance $800,792.17 

IV.     LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  and 
stocks  owned  absolutely  (Schedule  D), $587,183.80 

Cash  in    office,  $8,094.21  ;    deposited  in  bank, 

$205,514.16, 213,608.37 

Total  net  ledger  assets,  as  per  balance, $800,792.17 

V.     NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate 
bodies  not  yet  turned  over  to  supreme  body,  .        $150,000.00 

Total  non-ledger  assets, $150,000.00 

Total  admitted  assets, $950,792.17 

VI.     NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, $30,900.15 

Losses  in  process  of  adjustment   or    reported, 

$123,800,00  ;  resisted,  $47,000.00, 170,800.00 

Salaries,  rents,  expenses,  taxes,   bills,  accounts, 

fees,  etc.,  due  and  accrued, 16,418.02 


Total  liabilities, $218,118.17 

Balance  to  protect  contracts, $732,674.00 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897,  . . .        138,663  $181,000,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 40,690            37,170,500.00 


Total, 179,353       $218,170,500.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 17,101  18,145.00 
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Total  policies  or  certificates  in  force  Dec. 
31,  1898, 


Losses  and  claims  unpaid  Dec.  31,  1897, 
Losses  and  claims  incurred  during  1898. 

Total 


Losses  and  claims  scaled  down, compromised,  or 

paid  during  1898, 

Losses  and  claims  unpaid  Dec.  31,  1898, 

Assessments  collected  during  1898, 


Business  in  Connecticut  during  1898. 


Policies  or  certificates  in  force  Dec.  31,  1897, . . . 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 

Total, 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 

Total  policies  or  certificates  in  force  Dec. 


162,252 

$200,025,500.00 

116 

788 

$184,577.40 
1,290,220.97 

904 

$1,474,798.37 

773 

131 
12 

$1,273,098.22 

$201,700.15 

$1,541,583.46 

ing  1898. 

Number. 
1,124 

Amount. 
$1,632,000.00 

259 

323,000.00 

1,383 
84 


$1,955,000.00 
105,000.00 


31,  1898, 

1,299 
10 

9 

$1,850,000.00 

Losses  and  claims  incurred  during  1898 

Losses  and  claims  scaled  down, compromised,  or 
paid  during  1898, 

14,500.00 
13,500.00 

Losses  and  claims  unpaid  Dec.  31,  1898, 1 

Assessments  collected  during  1898 12 

Schedule  D.     Bonds  owned  by  the  Association. 

Description.                                            Book  Value.               Par  Value. 

Port  Huron,  Mich., $30,500.00           $30,500.00 

United  States  reg.  and  coupon, . .      556,683.80           560,000.00 

$1,000.00 
$13,240.04 

Market  Value. 
$30,500.00 
560,000.00 

Totals $587,183.80 

$590,500.00 

$590,000.00 
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KNIGHTS   OF  PYTHIAS   OF  THE  WORLD  (SUPREME   LODGE), 
ENDOWMENT  RANK. 

Organized  under  the  laws  of  U.  S.  Congress,  District  of  Columbia. 

J.    A.  Hinsey,  President.  H.  B.  Stotte,  Secretary. 

Principal  Offices,  Dearborn  and  Van  Buren  Sts.,  Chicago,  111. 

Commenced  Business,  November,  1877. 
Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  Dec.  31  of  previous  year, $476,084.52 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees,. $12,041.00 

Dues  for  expenses,  per  capita  tax,  etc., 58,476.25 

Assessments  :  Mortuary, 1,217,289.90 

Certificates  and  card  fees, 1,004.55 

Total  paid  by  members, $1,288,811.70 

Interest, 10,994.91 

From  all  other  sources 2,839.31 

Total  income  during  the  year, $1,302,645.92 

Sum, $1,778,730.44 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims, $1,151,059.15 

Membership  fee.retained  by  lodges, 12,041.00 

Advance  payments  returned, 5,895.75 

Total  paid  to  members, $1,168,995.90 

Commissions,    fees,    and    salaries 

paid    or  allowed   to  agents  for 

organization      of       subordinate 

bodies, $32,906.55 

Salaries  of  officers, 6,500.00 

Salaries  and    other   compensation 

of  office  employes, 9,912.48 
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Medical  examiners'  fees  paid  sub- 
ordinate medical  examiners, 
$18,186.50  ;  salaries  or  fees  paid 
supreme  or  grand  medical  super- 
visors, $4,464.50,   22,651.00 

Rent,  $3,939.04  ;  advertising  and 
printing,  $6,840.53, 10,779.57 

All  other  items,  viz.  :  postage,  ex- 
press, and  telegraph,  $3,516.38  ; 
legal  expenses,  $10,435.02  ;  gov- 
erning bodies,  $1,042.20  ;  official 
publication,  $1,298.75  ;  Insur- 
ance Departments,  $997.73;  mis- 
cellaneous, $13,394.90 30,684.98 

Total  expenses, $113,434.58 

Total  disbursements, $1,282,430.48 

Balance, $496,299.96 


IV.     LEDGER  ASSETS. 

Book  value  of  real  estate  (Schedule  A)  unincum- 
bered,           $39,106.53 

Mortgage  loans  on  real  estate,  first  liens, 56,925.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  collateral  (Schedule  C) 22,521.72 

Book  value  of  bonds  (excluding  interest)  and 
stocks  owned  absolutely  (Schedule  D), 211,504.76 

Cash  in  office  and  deposited  in  bank, 37,041.30 

Balance  due  on  claim  City  National  Bank,  Ft. 
Worth,  Texas, 91,798.16 

Receivers'  certificate  account  Lexington  Hotel 
Building  Co., 24,622.63 

Advance  payments  returnable, 12,779  86 

Total  net  ledger  assets,  as  per  balance, $496,299.96 


V.     NON-LEDGER  ASSETS. 

Interest  due  and  accrued, .    $30,358.00 

Market  value  of  real  estate   over  book    value 

(Schedule  A),   10,893.47 

Market  value  of  bonds  (not  including  interest) 

and  stocks  over  book  value  (Schedule  D), 900.00 

Office  furniture,  supplies,  etc., 4,100.00 

Assessments  actually  collected  by  subordinate 

bodies  not  yet  turned  over  to  supreme  body,  23,123.75 

Total  non-ledger  assets, $69,375.22 

Gross  assets, $565,675.18 
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DEDUCT   ASSETS   NOT   ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed 

matter,  stationery,  etc., $4,100.00 

Total, $4,100.00 

Total  admitted  assets $561,575.18 

VI.     NON-LEDGER  LIABILITIES. 

Losses  in  process  of   adjustment   or   reported, 

$234,000.00  ;  resisted,  $53,634.38, $287,634.38 

Advance  assessments, 12,779.86 

Total  liabilities, '. $300,414.24 

Balance  to  protect  contracts, $261, 160.94 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  op  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897,.. .         51,715  $96,994,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 8,420  12,041,000.00 

Total, 60,135        $109,035,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 5,364  8,507,500.00 

Total  policies  or  certificates  in  force  Dec. 
31,  1898 54,771        $100,527,500.00 

Losses  and  claims  unpaid  Dec.  31,  1897 140  $319,719.88 

Losses  and  claims  incurred  during  1898, 561  1,167,500.00 

Total 701  1,487,219.88 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898, 570  1,199,585.50 

Losses  and  claims  unpaid  Dec.  31,  1898, 131  $287,634  38 

Business  in  Connecticut  during  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, . .                798  $1,401,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 224               247,000.00 

Total, 1,022  $1,648,000.00 

Deduct  decreased  or  ceased  to  be  in  force   dur- 
ing 1898, 49  63,000.00 

Total  policies  or  certificates  in  force  Dec. 

31,1898 973  $1,585,000.00 
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Losses  and  claims  unpaid  Dec.  o I,  1897, 2  $4,000,00 

Losses  and  claims  incurred  during  1898, 8  17,000.00 

Total, 10  $21,000.00 

Losses   and  claims  scaled  down,  compromised, 

or  paid  during  1898, 8  $19,000.00 

Losses  and  claims  unpaid  Dec.  31,  1898, 2  $2,000.00 

Assessments  collected  during  1898, $24,511.70 

Schedule  A.     Real  Estate  owned  by  the  Association. 
In  Texas, $39,106.53 

Schedule  C.     Loans  on  Collateral. 
Description.  Par  Value.  Market  Value.     Amount  Loaned. 

Lakota  hotel  property, $10,000.00  $5,000.00  $2,521.72 

Supreme    Lodge,    on    endorsed 
note, 35,000.00  35,000.00  20,000.00 

Totals, $45,000.00         $40,000.00  $22,521.72 

Schedule  D.     Bonds  oioned  by  the  Association. 

Description.  Book  Value.  Par  Value.       Market  Value. 

Chicago  West  Div.  St.  Ry.,  4£#, 

lstm.,g., $7,600.00  $8,000.00  $8,500.00 

The   Commerce  Vault  Co.,  Q%, 

lstm.,g., 10,780.00  11,000,00  10,780.00 

The  Lexington  Hotel  Bldg.  Co.,  1 

The'llri^'ton  Hotel'  Bl'dg.'  Co.",   |     179'614-76  192.500-00         179'614-76 

6%,  1st   m.,  g., J 

The  Congress  Hotel  Co.,  6$,  1st 

m.,  g.  (Auditorium  annex),..  6,510.00  7,000.00  6,510.00 

Iowa  Falls  Electric  Light  and 

Power  Co.,  7$,  1st  m.,  g.,. . . .  4,000.00  5,000.00  4,000.00 

Merrimac  Building  Co.,  6$,  1st 

m.,g 3,000.00  3,000.00  3,000.00 

Totals, $211,504.76         $226,500.00       $212,404.76 
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LADIES'  CATHOLIC  BENEVOLENT  ASSOCIATION. 

Organized  under  the  laws  of  Pennsylvania. 

Mrs.  Elizabeth  B.  McGowan,  President.      Mrs.  J.  A.  Royer,  Secretary. 

Principal  Office,  Erie,  Penn. 

Commenced  Business,  April,  1890. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year,. . .         $41,636.75 

11.    INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows  : 

Gross  amount  of  membership  fees, $4,814.50 

Due  for  expenses,  per  capita  tax,  etc., 16,129.50 

Assessments  :    Mortuary,  $216,866.21  ;  reserve, 
$11,126.29, 227,992.50 

Total  paid  by  members, $248,936.50 

Interest 1,530.46 

From  all  other  sources, 9,619.74 

Total  income  during  the  year, $260,086.70 

Sum, $301,723.45 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims, $210,500.00 

Total  paid  to  members, $210,500.00 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,         $2,375.00 

Salaries  of  officers, 3,400.00 

Salaries  and    other   compensation 

of  office  employes, 2,160.00 

Advertising  and  printing, 2,304.70 

All  other  items, 11,155.08 

Total  expenses, $21,394.78 

Total  disbursements, $231,894.78 

Balance, $69,828.67 
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IV.     LEDGER  ASSETS. 

Cash  in  office $4,268.68 

Deposited  in  bank, 65,559.99 

Total  admitted  assets, 7. $69,828.67 

V.     NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, $2,000.00 

Losses  in  process  of  adjustment  or  reported, . . .  17,500.00 

Total  liabilities, ~         $56,500.00 

Balance  to  protect  contracts, $13,328.67 

VI.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31, 
1897 32,273         $28,872,000.00 

Policies  or  certificates  written  or  increased  dur- 
ing 1898, 8,868  7,727,500.00 

Total,... 41,141         $36,599,500.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 564  501,000.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 40,577  $36,098,500.00 

Losses  and  claims  unpaid  December  31,  1897,. .  3  $3,000.00 

Losses  and  claims  incurred  during  1898, 226  209,500.00 

Total, 229  $212,500.00 

Losses  and  claims  paid  during  1898, 227  210,500.00 

Losses  and  claims  unpaid  December  31,  1897,. . .  2  $2,000.00 

Assessments  collected  during  1898, 11  $227,992.50 

Business  in  Connecticut  during  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31, 

1897, 312  $294,500.00 

Policies  or  certificates  written  or  increased  dur- 
ing 1898, 57  51,500.00 

Total 369  $346,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 7  7,000.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 362  $339,000.00 

Losses  and  claims  incurred  during  1898 7  $7,000.00 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898, 1  $1,000.00 

Losses  unpaid  Dec.  31,  1898,   6  $6,000.00 
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LADIES  OF  THE  MACCABEES  OP  THE  WORLD 
(SUPREME  HIVE). 

Organized  under  the  laws  of  Michigan. 

Lillian  M.  Hollister,  President.  Bina  M.  West, "^Secretary* 

Principal  Office,  Port  Huron,  Michigan. 

Commenced  Business,  October,  1892. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  8HEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year,. . .         $68,264.8£ 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows  : 

Gross  amount  of  membership  fees, $8,068.55 

Dues  for  expenses,  per  capita  tax,  etc., 38,680.72 

Assessments  :     Mortuary,  $168,067.83  ;  reserve, 

$30,086.75, 198,154.58 

Total  paid  by  members, $244,903.85 

Interest 1,118.94 

From  all  other  sources, 6,267.02 

Total  income  during  the  year $252,289.81 

Sum, $320,554.64 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims,  $152,700.00  ;  per- 
manent disability  claims,$850.00,      $153,550 .00 

Payments  returned   to   applicants 

or  members, 1,297.85 

Total  paid  to  members, $154,847.85 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,         $3,972.81 

Salaries  of  officers, 5,194.85 

Salaries  and  other  compensation 
of  office  employes, 4,778.61 
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Rent,  $585.64 ;  insurance  premi- 
um,   $23.25  ;    advertising    and 

printing,  $3,360.75, 3,969.64 

All  other  items,  viz. :  Postage, 
express,  and  telegraph,  $4,235.- 
86;  legal  expenses,  $850.20; 
governing  bodies,  $2,881.67; 
official  publication,  $3,220.26  ; 
Insurance  Departments,  $491.33; 

miscellaneous,  $12,065.93, 23,745.25 

Total  expenses, $41,661.16 

Total  disbursements, $196,509.01 

Balance, $124,045.63 

IV.     LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  and 

stocks  owned  absolutely  (Schedule  D), $22,625.00 

Cash  deposited  in  bank, 101,420.63 

Total  admitted  assets,   .T7TT7T77TT77T       $124,045.65 

V.      NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  reported, 
$41,500.00;  resisted,  $2,000.00, $43,500.00 

Salaries,  rents,  expenses,  bills,  etc.,  due  and 
accrued, 5,704.32 


Total  liabilities, $49,204.32 


Balance  to  protect  contracts,   $74,841.31 

VI.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 

Number.  Amount. 

Policies  or  certificates  in  force   December  31, 

1897, 24,049  $20,898,000.00 

Policies  or  certificates  written  or  increased  dur- 
ing 1898, 23,964  14,502,000.00 

Total, 48,013  $35,400,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 5,187  $3,070,500.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 42,826  $32,329,500.00 

Losses  and  claims  unpaid  December  31,  189?,..                16  $24,000.00 

Losses  and  claims  incurred  during  1898, 150  173,050. 00 

Total, 166  $197,050.00 

Losses  and  claims  paid  during  1898, 135  153,550.00 

Losses  and  claims  unpaid  December  31,  1898, ...                31  $43,500.00 

Assessments  collected  during  1898, 7  $168,067.83 
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Business  in  Connecticut  during 

Number. 

Policies  or  certificates  in   force  December   31, 

1897, 677 

Policies  or  certificates  written  or  increased  dur- 
ing 1898 245 

Total, 922 

Deduct  ceased  to  be  in  force  during  1898, Ill 

Total  in  force  December  31,  1898, 


Losses  incurred  during  1898, . . 

Losses  paid  during  1898, 

Assessments  collected  in  1898, 


811 

9 
9 

7 


Amount. 
$594,500.00 

192,000.00 

$786,500.00 
92,000.00 


$694,500.00 

$8,000.00 
$8,000.00 
$5,276.65 


Schedule  D.     Bonds  owned  by  the  Association. 


Description. 

United  States  Gov't,  4#, 


Book  Value.  Par  Value. 

$22,625.00         $20,000.00 


Market  Value. 
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LOYAL  ADDITIONAL  BENEFIT  ASSOCIATION. 

Organized  under  the  laws  of  New  Jersey. 

P.  H.  Charlock,  President.  F.  S.  Pett^r,  Secretary. 

Principal  Office,  Jersey  City,  N.  J. 

Commenced  Business,  November,  1889. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year, . . .  $6,095.82 

II.    INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows  : 

Gross  amount  of  membership  fees, $309.50 

Dues  for  expenses,  per  capita  tax,  etc., 3,588.25 

Assessments  :    Mortuary,  $88,293.19;    expense, 

$9,719.36;  interest,  $250.15, 98,262.70 

Total  paid  by  members,   $102,160.45 

Interest, 139.29 

From  all  other  sources, 1,318.84 

Total  income  during  the  year, $103,618.58 

Sum $109,714.40 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims, $64,000.00 

Total  paid  to  members, $64,000.00 

Salaries     of     officers,     $3,649.99; 

other  compensation  of  officers, 

$144.31, $3,794.30 

Salaries   and  other   compensation 

of  office  employes, 325.00 

Rent,    $130.00;    advertising    and 

printing,  $16.00, 146.00 

Postage,  express,  and    telegraph, 

$318.67;  legal  expenses,  $488.14; 

Insurance  Departments,  $45.00; 

miscellaneous,  $577.97 1,429.78 
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Supplies  to  be  sold, 301.14 

All  other  items, 1,334.08 

Total  expenses, $7,330.30 

Total  disbursements $71,330.30 

Balance, $38,384.10 

IV.     LEDGER  ASSETS. 

Cash  deposited  in  bank, $38,384.10 

Total  admitted  assets, $38,384.10 

V.     NON-LEDGER  LIABILITIES. 

Losses  in   process   of  adjustment   or  reported, 

$4,000.00;  resisted,  $6,000.00 $10,000.00 

Total  liabilities, $10,000.00 

Balance  to  protect  contracts, $28,384.10 

VI.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, . .           5,373  $10,629,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 311  592,000.00 

Total, 5,684  $11,221,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 274  529,000.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 5,410  $10,692,000.00 

Losses  and  claims  unpaid  December  31,  1897, . .  2  $4,000.00 

Losses  and  claims  incurred  during  1898, 36  72,000.00 

Total, 38  $76,000.00 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898, 33  $66,000.00 

Losses  and  claims  unpaid  December  31,  1898, . .  5  $10,000.00 

Assessments  collected  during  1898, 12  $98,012.55 

Business  in  Connecticut  during  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,  1897,. . .  200  $395,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898 • 3  6,000.00 

Total, 203  $401,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 13  26,000.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 190  $375,000.00 


Losses  and  claims  incurred  during  1898, 

Losses  and  claims  scaled  down,  compromised, 
or  paid  during  1898, 

Losses  and  claims  unpaid  December  31,  1898, . . 
Assessments  collected  during  1898, 
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3 

$6,000.00 

2 

4,000.09 

1 

$2,000.00 

12 

$3,068.26 
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NATIONAL  PROVIDENT  UNION. 

Organized  under  the  laws  of  New  York. 

James  Younie,  President.  Henry  L.  Carr,  Secretary^ 

Principal  Office,  41  Park  Row,  New  York  City. 

Commenced  Business,  March,  1883. 

Attoimey  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year *$4,355.9(> 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Gross  amount  of  membership  fees, $1,080.55 

Dues  for  expenses,  per  capita  tax,  etc., 10,827.44 

Assessments :  Mortuary, 113,201.71 

Total  paid  by  members, . .       $125,109.70 

Interest, 71.00 

From  all  other  sources, 920.68 

Total  income  during  the  year, 126,101. 38 

Sum, $130,457.34 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims $106,000.00 

Payments  returned  to  applicants  or  members, . .  1,280.70 

Total  paid  to  members, $10^,280.70 

Salaries  of  managers  and  agents 

not  paid  by  commissions, $282.05 

Salaries  of  officers, 1,950.00 

Salaries  and  other  compensation 

of  office  employes, 755.00 

Rent,    $590.00 ;    advertising    and 

printing,  $1,300.07... 1,890.07 

*  [Depaktment  Note.]  — This  balance  includes  $122.78  which  should  have  been  reported 
last  year. 
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All  other  items,  viz. :  Postage,  ex- 
press, and  telegraph,  $356.61  ; 
legal  expenses,  $725.69 ;  official 
publication,  $872.60;  miscella- 
neous, $1,723.42, 3,678.32 

Total  expenses ~ $8,555.44 

Total  disbursements, $115,836.14 

Balance $14,621.20 

IV.    LEDGER  ASSETS. 

Cash  deposited  in  bank, $14,621.20 

Total  net  ledger  assets,  as  per  balance,. $14,621.20 

V.     NON-LEDGER  ASSETS. 

Furniture, $856.50 

Bills  receivable,   518.15 

Assessments  actually  collected  by  subordinate 
bodies  not  yet  turned  over  to  supreme  body,. .  10,000.00 

Total  non-ledger  assets, $11,374.65 

Gross  assets, $25,995.85 

DEDUCT   ASSETS  NOT   ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed 

matter,  stationery,  etc., $856.50 

Bills  receivable,  unsecured, 518.15 


Total, $1 ,374.65 

Total  admitted  assets, $24,621.20 

VI.    NON-LEDGER   LIABILITIES. 

Losses  in  process  of  adjustment  or  reported,  $8,- 

000.00;  resisted,  $2,000.00, $10,000.00 

Total  liabilities, $10,000.00 

Balance  to  protect  contracts, $14,621  20 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 

Policies  or  certificates  in  force  Dec.  31,  1897, . . . 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 

Total, 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 

Total  policies  or  certificates  in  force  Dec. 
31,  1898, 3,303  $5,821,000.00 


Number. 

Amount. 

3,972 

$7,461,500.00 

188 

139,000.00 

4,160 

$7,600,500.00 

857 

1,779,500.00 

88  NATIONAL   PROVIDENT    UNION. 

Losses  and  claims  unpaid  Dec.  31,  1897, 18  $40,500.00 

Losses  and  claims  incurred  during  1898, 42  73,500.00 

Total, 60  $114,000.00 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898, 55  106,000.00 

Losses  and  claims  unpaid  Dec.  31,  1898, 5  $8,000.00 

Assessments  collected  during  1898, 20  $113,201.71 

Business  in  Connecticut  during  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, ...              267  $554,500.00 
Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 105  237,500.00 

Total  policies  or  certificates  in  force  Dec. 

31,1898, 162  $317,000.00 

Losses  and  claims  incurred  during  1898, 2  $4,000.00 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898, 2  $4,000.00 
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NEW  ENGLAND    ORDER   OF   PROTECTION. 

Organized  under  the  laws  of  Massachusetts. 

Lucius  P.  Deming,  President.  Daniel  M.  Frye,  Secretary. 

Principal  Office,  43  Milk  Street,  Boston,  Mass. 

Commenced  Business,  November,  1887. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year, *$11,485.22 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Gross  amount  of  membership  fees, '. .  $5,931.00 

Dues  for  expenses,  per  capita  tax,  etc., 21,796.75 

Assessments :  Mortuary, 337,022. 97 

Medical  examiners'  fees  paid  by  applicant, 3,980.00 

Total  paid  by  members, $368,730.72 

Interest, 515.03 

From  all  other  sources 2,360.73 


Total  income  during  the  year, $371,606.48 

Sum, $383,091.70 

III.     DISBURSEMENTS   DURING  YEAR. 
Death  claims,.. $336,254.10 

Total  paid  to  members, $336,254.10 

Per    capita    tax    paid    to    grand 

lodges, $6,070.25 

Salaries  of  managers  and  agents 

not  paid  by  commissions 4,398.82 


*  [Department  Note.]— The  balance  on  hand  Dec.  31,  1897,  should  have  been  reported  as 
$11,485.22.  During  the  year  1898,  errors  were  discovered  in  the  following  items  on  the  disburse- 
ment side  of  the  1897  report :  Item  No.  8,  "  Other  compensation  of  officers,1 '  should  be  $1,071.83 
instead  of  $1,068.83.  Item  No.  11,  "Advertising  and  printing,"  should  be  $1,667.07  instead  of 
$1,659.07.  Item  No.  13,  "Traveling  expenses/'  should  be  $1,079.80  instead  of  $916.90.  These 
three  items  aggregate  $173.90,  which,  added  to  the  disbursements,  makes  a  total  of  $312,146.59 
instead  of  $311,972.69,  and,  therefore,  a  balance  of  $11,485.22  instead  of  $11,659.12,  as  reported. 
We  therefore  begin  the  1898  report  with  this,  the  correct  balance. 
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Salaries  of  officers,  $4,200.00; 
other  compensation  of  officers, 
$1,242.00 5,442.00 

Salaries  and  other  compensation 
of  office  employes, 1,768.00 

Salaries  or  fees  paid  supreme  or 
grand  medical  supervisors, 1,990.00 

Rent,  $1,065.52;  advertising  and 
printing,  $2,907.49, \ . .  3,973.01 

All  other  items,  viz. :  Postage,  ex- 
press, and  telegraph,  $815.50 ; 
legal  expenses,  $250.00  ;  govern- 
ing bodies,  $421.06;  official  pub- 
lication, $250.00 ;  Insurance  De- 
partments, $59.00 ;  miscella- 
neous, $1,972.04;  office  expenses, 
$568.28  ;  traveling,  $1,544.88, . .  5,880.76 

Total  expenses, $29,522.84 

Total  disbursements, .• $365,776.94 


Balance $  17,314.76 

IV.     LEDGER  ASSETS. 

Cash  deposited  in  bank, . $17,314.76 

Total  net  ledger  assets,  as  per  balance, $17,314.76 

Y.     NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate 
bodies  not  yet  turned  over  to  supreme  body,.         $20,000.00 

Total  non-ledger  assets, $20,000.00 

Gross  assets, $37,314.76 

DEDUCT   ASSETS  NOT  ADMITTED. 

Excess  of  assessments  collected  and  not  yet 
turned  over  to  supreme  body  over  losses  in 
process  of  adjustment  and  resisted, $4,000.00 

Total, $4,000.00 

Total  admitted  assets, $33,314.76 

VI.     NON-LEDGER    LIABILITIES. 

Losses  adjusted,  due  and  unpaid,  and  not  yet 
due, ..." $16,000.00 

Total  liabilities, $16,000.00 

Balance  to  protect  contracts, $17,314.76 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .  21,950  $40,476,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 3,624  5,157,000.00 

Total, 25,574  $45,633,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 820  1,410,000.00 

Total  policies  or  certificates  in  force  Dec. 

31,  1898, 24,754  $44,223,000.00 

Losses  and  claims  unpaid  Dec.  31,  1897, .  5  $10,000.00 

Losses  and  claims  incurred  during  1898, 179  342,254.00 

Total, 184  $352,254.00 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898, 176  336,254.00 

Losses  and  claims  unpaid  Dec.  31,  1898,. .  8  $16,000.00 

Assessments  collected  during  1898, 17  $337,022  97 

Business  in  Connecticut  during  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .  6,290  $12,505,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 1,709  2,441,000.00 

Total, 7,999  $14,946,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898,.. 255  1,438,000.00 

Total  policies  or  certificates  in  force  Dec. 

31,1898, 7,744  $13,508,000.00 

Losses  and  claims  incurred  during  1898, 57  $110,000.00 

Losses  and  claims  paid  during  1898, . . . : 56  $108,000.00 

Losses  and  claims  unpaid  Dec.  31,  1898, 1  $2,000.00 

Assessments  collected  during  1898, 17  $95,488.97 
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ORDER  OF  THE  IROQUOIS. 

Organized  under  the  laws  of  New  York. 

Ernest  Wende,  President.  Walter  A.  Rice,  Secretary. 

Principal  Office,  644  Ellicott  Sq.,  Buffalo,  N.  Y. 

Commenced  Business,  February,  1898. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Nothing.  * 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees, $647.00 

Dues  for  expenses,  per  capita  tax,  etc., 517.52 

Assessments:    Mortuary,    $6,542  36;     expense, 

$2,648.41, 9,190.77 

Medical  Examiners'  fees  paid  by  applicant,  ....  1,294.00 

Total  paid  by  members, $11,649.29 

From  all  other  sources, 118.71 


Total  income  during  the  year, $11,768.00 

Sum, , "     $11,768.00 

III.     DISBURSEMENTS  DURING  YEAR. 
Death  claims, $1,200.00 

Total  paid  to  members, ". $1,200.00 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,  $434.00 

Salaries  of  officers,  $1,200.00  ; 
other  compensation  of  officers, 
$150.00, 1,350.00 

Salaries  and  other  compensation 
of  office  employes, 205  41 

Medical  Examiner's  fees  paid  sub- 
ordinate medical  examiners, 
$869.00;  salaries  or  fees  paid 
supreme  or  grand  medical  su- 
pervisors, $425.00, 1,294.00 

•Incorporated  1898. 
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Rent,   $320.76  ;     advertising   and 

printing,  1,117.25 1,438.01 

All  other  items,  viz. :  Postage,  ex- 
press and  telegraph,  $143.15  ; 
Insurance  Departments,  $45.00; 
miscellaneous,  $177.00, 365. 15 


Total  expenses, $5,086.57 

Total  disbursements, $6,286.57 

Balance, $5,481.43 

IV.     LEDGER  ASSETS. 

Cash    in    office,    $84.00;     deposited    in    bank, 
$5,397.43, $5,481.43 


Total  net  ledger  assets,  as  per  balance, $5,481.43 

V.     NON-LEDGER  AS8ETS. 

Semi-annual  dues, $615.00 

Assessments  actually  collected  by  subordinate 
bodies  not  yet  turned  over  to  supreme  body,. .  804.00 

Total  non-ledger  assets, $1,419. 00 

Total  admitted  assets, $6,900.43 

VI.    NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  reported. . . .  $1,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts, 
fees,  etc.,  due  and  accrued, 1,708.20 

Total  liabilities , $2,708.20 

Balance  to  protect  contracts, $4,192.23 

VII.    EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 

Number.  Amount. 

Policies  or  certificates  written  or  increased  dur- 
ing 1898, 1,097  $1,866,550.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898 247  365,400.00 

Total  policies  or  certificates  in  force  Dec. 

31,  1898, 850  $1,501,150.00 

Losses  and  claims  incurred  during  1898, 3  $4,200.00 

Losses  and  claims  scaled  down,  compromised,  or 
paid  during  1898, 1  1,200.00 

Losses  and  claims  unpaid  December  31,  1898, . .  2  $3,000.00 

Business  in  Connecticut  during  1898. 
Nothing. 
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ORDER  UNITED  AMERICAN  MECHANICS. 

(Funeral  Benefit  Department.) 

( Working  under  National  Council.) 

Organized  under  the  laws  of   Pennsylvania. 

J.  T.  BowTEfi,  President.  Jokjs  Server,  Secretary. 

Principal  Office,  1341  Arch  Street,  Philadelphia,  Pa. 

Commenced  Business,  September,  1894. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


1.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  Dec.  31  of  previous  year $2,044.20 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows  : 

Gross  amount  of  membership  fees, $569.60 

Dues  for  expenses,  per  capita  tax,  etc., 1,204.10 

Assessments :  Mortuary, 36,397.50 

Total  paid  by  members, $38,171.20 

From  all  other  sources, 433.02 

Total  income  during  the  year, 38,604.22 

Sum, $40,648.42 

III.     DISBURSEMENTS  DURING  YEAR. 
Death  claims, $35,100.00 


Total  paid  to  members, $35, 100.00 

Salaries  and  other  compensation 
of  office  employes, $930.00 

Advertising  and  printing, 192.87 

All  other  items,  viz. :  Postage,  ex- 
press, and  telegraph,  $194.25  ; 
Insurance  Departments,  $24.50  ; 
miscellaneous,  $66.35, 285.10 
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Total  expenses, $1,407.97 

Total  disbursements, $36,507.97 

Balance, $4,140.45 

1Y.     LEDGER  ASSETS. 

Cash  in   office,   $259.47 ;    deposited    in    bank, 
$3,880.98, $4,140.45 

Total  net  ledger  assets,  as  per  balance,. $4,140.45 


V.     NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate 
bodies  not  yet  turned  over  to  supreme  body,  .  $300.00 

Total  non-ledger  assets, , $300.00 

Total  admitted  assets, $4,440.45 

VI.     NON-LEDGER  LIABILITIES. 

Losses  adjusted,   due,   and  unpaid,   $6,600.00; 

not  yet  due,  $3,300.00 $9,900.00 

Losses  resisted, 300.00 

All  other  liabilities,  viz. :   Advance  assessments,  13.20 

Total  liabilities, $10,213.20 

Deficiency, $5,772.75 


VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  op  1898. 

Councils.  Members. 
Policies  or  certificates  in  force  Dec.  31,  1897, ...              311  12,393 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 36  2,848 

Total , ~~  347  15,241 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898 59  4,072 

Total  policies  or  certificates  in  force  Dec. 
31,1898,   288 

Number. 
Losses  and  claims  unpaid  December  31,  1897,. . .  20 

Losses  and  claims  incurred  during  1898, 134 

Total, 154  $46,200.00 

Losses  and  claims  scaled  down,  compromised,  or 
paid  during  1898, 120  36,000  00 

Losses  and  claims  unpaid  December  31,  1898,. . .  34  $10,200.00 

Assessments  collected  during  1898, 20 


11,169 

Amount. 
$6,000.00 
40,200.00 
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Business  in  Connecticut  during  1898. 

Councils.  Members^ 

Policies  or  certificates  in  force  Dec.  31, 1897,. . .  40  1,065 
Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 2  142 

Total  policies  or  certificates  in  force  Dec. 

31,  1898, . 38 

Number. 
Losses  and  claims  unpaid  December  31,  1897, ...  1 

Losses  and  claims  incurred  during  1898, 7 

Total, 8  $2,400  00 

Losses  and  claims  scaled  down,  compromised,  or 
paid  during  1898., 8  $2,400.00 


923 

Amount. 
$300.00 
2.100.00 
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ORDER  UNITED  AMERICAN  MECHANICS. 

Life  Insurance  Department. 

(Working  under  National  Council.) 

Organized  under  the  laws  of  Pennsylvania. 

J.  T.  Bowyer,  President.  John  Server,  Secretary 

Principal  Office,  1341  Arch  Street,  Philadelphia,  Pa. 

Commenced  Business,  September,  1879. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year,.. .  $3,932.61 

II.    INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows  : 

Gross  amount  of  membership  fees, $54.50 

Due  for  expenses,  per  capita  tax,  etc., 11.00 

Assessments:    Mortuary, 2,541.50 

Medical  examiner's  fees  paid  by  applicant, 3.00 

Total  paid  by  members,   $2,610.00 

Interest, 83.53 

From  all  other  sources, 333.17 

Total  income  during  the  year, $3,026.70 

Sum, $6,959.31 

III.     DISBURSEMENTS  DURING  YEAR. 
Death  claims $2,220.00 


Total  paid  to  members, $2,220.00 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,  $27.00 

Advertising  and  printing, 34.75 

All  other  items,  viz. :  Postage,  ex- 
press, and  telegraph,  $117.23  ; 
Insurance  Departments,  $23.50  ; 
miscellaneous,  $111.68, 252.41 

F.  s.— 7 
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Total  expenses, 

Total  disbursements, 
Balance, 


$314.16 


$2,534.16 


IV.     LEDGER  ASSETS. 


$4,425r15 


Bills  receivable, 

Cash  deposited  in  bank, .... 

Total  admitted  assets, 


$2,500.00 
1,925.15 


V.     NON-LEDGER  LIABILITIES. 

Advance  assessments, $6.75 

Total  liabilities, 

Balance  to  protect  contracts, 

VI.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 


$4,425.15 


$6.75 


Policies  or  certificates  in  force  Dec.  31,  1897,. 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 

Total, 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 

Total  policies  or  certificates  in  force  Dec. 
21,  1898 


Number. 
561 

18 


$4,418.40 


Amount. 


579 

28 


Losses  and  claims  unpaid  Dec.  31,  1897,. 
Losses  and  claims  incurred  during  1898,. 

Total, 


551 

1 
3 


$1.00  from 
each  member 

in  the 
department. 


$560.00 
1,660.00 


Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898, 4 

Business  in  Connecticut  during  1898. 

Number. 

Policies  or  certificates  in  force  Dec.  31,  1897,.  99 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 1 

Total 7~~ 


$2,220.00 
$2,220.00 


Amount. 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 


100 
3 


Total  policies  or  certificates  in  force  Dec. 

31,  1898, 

Losses  and  claims  incurred  during  1898, 

Losses  and  claims  scaled  down,  compromised, 
or  paid  during  1898, ....    


$1.00  from 
I    each  member 
|  in  the 

department. 


$554.00 
$554.00 
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PILGRIM  FATHERS  (UNITED  ORDER  OF). 

Organized  under  the  laws  of  Massachusetts. 

J.  S.  Taft,  President.  Jamss  E.  Shepabd,  Secretary. 

Principal  Office,  Lawrence,  Mass. 

Commenced  Business,  March,  1879. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year, *$16,778.21 

II.    INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows  : 

Dues  for  expenses,  per  capita  tax,  etc., $17,652.87 

Assessments:    Mortuary, 376,501.81 

Total  paid  by  members, $394,154.68 

Interest, 609.80 

From  all  other  sources, 2,680.02 

Total  income  during  the  year, $397,444.50 

Sum, $414,222.71 

III.    DISBURSEMENTS  DURING  YEAR. 
Death  claims, $381,576.86 

Total  paid  to  members, $381,576.86 

Salaries  of  officers, $5,770.00 

Salaries  and  other  compensation  of 
office  employes, 1,687.53 

Rent,  $500.00;  advertising  and 
printing,  $1,896.90, 2,396.90 

All  other  items,  viz. :  Postage,  ex- 
press, and  telegraph,  $853.51  ; 
officers'  traveling  expenses,  $1,- 
559.75;  legal  expenses,  $1,366.76; 
governing  bodies,  $1,669.70;  In- 
surance Departments,  $80.73 ; 
miscellaneous,  $4,985.94, 10,516.39 

♦[Department  Note.] —Explanation  by  the  society. —  The  balance   shown  in  1897  was 
$16,777.81.    To  this  amount  there  should  have  been  added  40  cents,  omitted  by  error. 
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Total  expenses, $20,370.82 

Total  disbursements, $401,947.68 

Balance $12,275.03 

IV.     LEDGER  ASSETS. 

Book  value  of    bonds  (excluding  interest)  and 

stocks  owned  absolutely  (Schedule  D), $3,000.00 

Cash  deposited  in  bank, 9,275.03 

Total  net  ledger  assets,  as  per  balance, $12,275.03 

V.     NON-LEDGER  ASSETS. 

Market  value  of  bonds  (not  including  interest) 
and  stocks  over  book  value  (Schedule  D),...  $1,000.00 

Assessments  actually  collected  by  subordinate 
bodies  not  yet  turned  over  to  supreme  body, .  75,300.00 

Total  non  ledger  assets, $76,300.00 

Total  admitted  assets, $88,575.00 

VI.     NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, $3,000.00 

Losses  in  process  of  adjustment  or  reported,.,  87,000.00 

Total  liabilities, 90,000.00 


Deficiency, $1,424.97 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  op  1898. 

Number.  Amount 
Policies  or  certificates  in  force  Dec.  31,  1897,.        23,059  $37,065,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898 2,200  2,793,500.00 


Total, 25,259  $39,858,500.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 1,095  1,586,000.00 

Total  policies  or  certificates  in  force  Dec. 

31,  1898, 24,164  $38,272,500  00 

Losses  and  claims  unpaid  Dec.  31,  1897, 30  $52,000.00 

Losses  and  claims  incurred  during  1898, 244  419,500.00 

Total, 274  $471,500.00 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898, 221  381,500.00 

Losses  and  claims  unpaid  Dec.  31,  1898, 53  $90,000.00 
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Assessments  collected  during  1898 

Business  in  Connecticut  during  1898. 


Policies  or  certificates  in  force  Dec.  31,  1897,. 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 

Total, 

Deduct  decreased  or  ceased  to  be  in  force  during 
1898, 

Total  policies  or  certificates  in  force  Dec. 
31,  1898, 

Losses  and  claims  incurred  during  1898, 

Losses  and  claims  scaled  down,  compromised, 
or  paid  during  1898, 

Losses  and  claims  unpaid  Dec.  31,  1898, 


Number. 
507 

158 


665 
52 


613 
5 
4 


1 


Assessments  collected  during  1898, 

Schedule  JD.     Stock  owned  by  the  Association. 
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$376,501.81 


Amount. 
$717,500.00 

173,500.00 


$891,000.00 
64,000.00 

$827,000.00 
$8,000.00 

6,000.00 


Description. 
Pilgrim  Father's  Hall  stock, 


Book  Value. 
$3,000.00 


Par  Value. 
$3,000.00 


$2,000.00 
$7,737.40 


Market  Value. 
$4,000.00 
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.ROYAL  ARCANUM  (SUPREME  COUNCIL). 

Organized  under  the  laws  of  Massachusetts. 

Edson  M.  Schryver,  President.  W.  O.  Robson,  Secretary. 

Principal  Office,  407  Shawmut  Avenue,  Boston,  Mass. 

Commenced  Business,  June,  1877. 
Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year, $653,972.23 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees $14,251.00 

Dues  for  expenses,  per  capita  tax,  etc. , 110,313.48 

Asssesments:  Mortuary, 5,719,014.54 

Cards  and  dues  from  members  at  large, 53.00 

Total  paid  by  members, $5,843,632.02 

Interest,  $18,861.32;  rent,  $663.50, 19,524.82 

Borrowed  money, 10,000.00 

From  all  other  sources, 15,025.62 

Total  income  during  the  year, 5,888,182.46 

Sum, $6,542,154.69 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims, $5,279,242.94 

Payments  returned  to  applicants  or  members, . .  202.70 

Total  paid  to  members, $5,279,445.64 

Commissions,  fees,  and  salaries  paid 
or  allowed  to  agents  for  organ- 
ization of  subordinate  bodies,  . .       $11,674.78 

Salaries  of  managers  and  agents 
not  paid  by  commissions, 2,068.06 

Salaries  of  officers,  $29,175.00; 
other  compensation  of  officers, 
$2,425.06, 31,600.06 
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Salaries  and  other  compensation 
of  office  employes, 31,524.03 

Borrowed  money  repaid, 10,000.00 

Taxes,  $727.70;  advertising  and 
printing,  $10,023.64, 10,751.34 

All  other  items,  viz. :  Postage,  ex- 
press, and  telegraph,  $6,732.47; 
legal  expenses,  $4,137.22;  gov- 
erning bodies,  $2,795.03;  official 
publication,  $1,516. 78;  Insurance 
Department,  $238.20  ;  miscella- 
neous, $32,427.56, 47,847.26 

Total  expenses, -$145,465.53 


Total  disbursements, $5,424,911.17 


Balance,  $1,117,243.52 


IV.     LEDGER  ASSETS. 

Book  value  real  estate  (Schedule  A),  unincum- 
bered,           $59, 170.97 

Book  value  bonds  (excluding  interest)  and  stocks 
owned  absolutely  (Schedule  D), 42,117.50 

Cash  deposited  in  bank, 1,015,955.05 

Total  net  ledger  assets,  as  per  balance, $1,117,243.52 

V.     NON-LEDGER  ASSETS. 

Interest  accrued, $3,014.64 

Ledger  balances,  supplies,  etc., 14,137.14 

Market  value  of  bonds  (not  including  interest) 

and  stocks  over  book  value  (Schedule  D), . . . .  1,385.00 
Assessments  actually  collected  by  subordinate 

bodies  not  yet  turned  over  to  supreme  body,. .  540,827.09 

Total  non-ledger  assets, $559,363.87 

Grossassets $1,676,607.39 


DEDUCT  ASSETS   NOT   ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed 

matter,  stationery,  etc.,   $6,790.41 

Treasurer's  fine  account, 33.40 

Personal  or  agents'  debit  balances,  unsecured, 
$1,212.20;    bills   receivable,    unsecured,    $1,- 

960. 70, 3, 172.90 

Printing  plant, 4,140.43 

Excess  of  assessments  collected  and  not  yet 
turned  over  to  supreme  body  over  losses  in 
process  of  adjustment  and  resisted, ,  51,827.09 
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Depreciation  of  ledger  assets  to  bring  same  to 

market  value, — real  estate, 8,000.00 

Total, $73,964.23 

Total  admitted  assets, $1,602,643.16 

VI.     NON-LEDGER  LIABILITIES, 

Losses  adjusted,  due,  and  unpaid,   $36,500.00; 

not  yet  due,  $281,100.00, $317,600.00 

Losses  in  process   of    adjustment  or  reported, 

$462,000.00;  resisted,  $70,500.00, 532,500.00 

Ledger  balances, ... 164.68 

All  other  liabilities,  viz.:  Accounts  rendered,..  1,053.34 

Total  liabilities, $851,318.02 

Balance  to  protect  contracts, $751,325.14 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  81,  1897,. . .       195,105  $558,366,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 9,039  23,178,000.00 

Totals, 204,144        $581,544,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 14,960  43,725,000.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 189,184       $537,819,000.00 

Losses  and  claims  unpaid  December  31,  1897, . .  207  $606,525.00 

Losses  and  claims  incurred  during  1898 1,898  5,494,500.00 

Totals, 2,105  $6,101,025.00 

Losses  and  claims  scaled  down,  compromised, 
or  paid  during  1898, 1,831  5,294,425.00 

Losses  and  claims  unpaid  December  31,  1898,. . .  274  $806,600.00 

Assessments  collected  during  1898, 15  $5,719,014.54 

Business  in  Connecticut  during  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897,. . .           4,450  $12,595,500.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 248  646,500.00 

Totals, 4,698         $13,242,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 298  870,000.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 4,400         $12,372,000.00 
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Losses  and  claims  unpaid  December  31,  1897,. . .                  4  $10,500.00 

Losses  and  claims  incurred  during  1898, 31  85,500.00 

Totals, 35  $96,000.00 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898, 33  90,000.00 

Losses  and  claims  unpaid  December  31,  1898,. . .                 2  $6,000.00 

Assessments  collected  during  1898, 15  $130,369.61 

Schedule  A.    Real  Estate  owned  by  the  Association. 

In  Boston,  Mass., $59,170.97 

Schedule  D.     Bonds  owned  by  the  Association. 

Description.                                              Book  Value.            Par  Value.  Market  Value. 

€ity  of  Boston,  4£  1913 $10,000.00         $10,000.00  $11,100.00 

•City  of  Chicago,  g.  4%,  1914 9,517.50             9,000.00  9,877.50 

United  States,  reg.,  5f0,  1904, 22,600.00           20,000.00  22,525.00 

Totals, $42,117.50         $39,000.00  $43,502.50 
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ROYAL  SOCIETY  OF  GOOD  FELLOWS. 

(Supreme  Assembly.) 

Organized  under  the  laws  of  Rhode  Island. 

J.  H.  McGregor,  President.  James  W.  Swoger,  Secretary. 

Principal  Office,  200  Summer  Street,  Boston,  Mass. 

Commenced  Business,  April,  1882. 
Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year,. . . .  $1,539.82 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Assessments:  Mortuary,  $305,661.19,   expenses, 
$23,739.18, $329,400.37 

Total  paid  by  members, $329,400.37 

Interest, 253.72 

From  all  other  sources 845.83 

Total  income  during  the  year, $330,499.92 

Sum $332,039.74 

III.     DISBURSEMENTS  DURING  YEAR. 
Death  claims, . $305, 155.56 

Total  paid  to  members, $305,155.56 

Commissions,   fees,    and    salaries 

paid  or  allowed  to  agents    for 

organization      of      subordinate 

bodies, $1,070.00 

Salaries  of  officers 5,770.84 

Salaries   and  other  compensation 

of  office  employes, 3,257.00 

Rent,    $633.96;    advertising    and 

printing,  $832.10 1,466.06 
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All  other  items,  viz. :  Postage, 
express,  and  telegraph,  $417.25; 
legal  expenses,  $825.80;  govern- 
ing bodies,  $5,987.78;  official 
publication,  $2,124.41;  Insur- 
ance Departments,  $122.61 ;  mis- 
cellaneous, $2,392.49, 11,870.34 

Total  expenses, $23,434.24 

Total  disbursements,   $328,589.80 

Balance, $3,449. 94 


IV.     LEDGER  ASSETS. 

Cash  deposited  in  bank, $3,449.94 

Total  net  ledger  assets  as  per  balance, $3,449.94 

V.     NON-LEDGER  ASSETS. 

Supplies,  etc.,  $1,371.02;  furniture,  safe,  sup- 
plies, etc.,  $2,009.84 $3,380.86 

Due  on  supplies, 33.00 

Assessments  actually  collected  by  subordinate 
bodies  not  yet  turned  over, 31,248.90 

Total  non-ledger  assets, $34,662.76 

Gross  assets, $38,112.70 

DEDUCT   ASSETS   NOT   ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed 

matter,  stationery,  etc. $3,380.86 

Total, $3,380.86 

Total  admitted  assets, $34,731.84 


VI.     NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, $3,000.00 

Losses  in  process  of  adjustment,  $76,000.00;  re- 
sisted, $8,000.00, 84,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts, 
fees,  etc.,  due  and  accrued, 40.00 

Total  liabilities, $87,040.00 

Deficiency, $52,308.16 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897,. . .         10,378  $21,890,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 479                565,500.00 

Totals, 10,857         $22,455,500.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 724  1,355,000.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898,  . .. 10,133         $21,100,500.00 

Losses  and  claims  unpaid  December  31,  1897, . .  24£  $57,166.67 

Losses  and  claims  incurred  during  1898, 157  335,500.00 

Totals,    181i  $392,666.67 

Losses  and  claims  scaled  down,  compromised, 
or  paid  during  1898, 141^  305,155.56 

Losses  and  claims  unpaid  December  31,  1898,. . .  40  $87,000.00 

Assessments  collected  during  1898, 12  $329,400.37 

Business  in  Connecticut  during  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897,. . .              148  $299,500.00 
Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 8  11,000.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 140  $288,500.00 

Losses  and  claims  incurred  during  1898, 1  $3,000.00 

Losses  and  claims  scaled  down,  compromised, 
or  paid  during  1898, 1  $3,000.00 

Assessments  collected  during  1898, 12  $4,513.90 
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ROYAL  TEMPLARS  OF  TEMPERANCE. 

(Supreme  Council.) 

Organized  under  the  laws  of  New  York. 

L.  R.  Sanborn,  President.  Esbon  B.  Rew,  Secretary.. 

Principal  Office,  43  Niagara  Street,  Buffalo,  N.  Y. 

Commenced  Business,  February,  1877. 
Attorney  in  Connecticut,  Insurance  Commissioner. 


I.    BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year, . . .         $26,670.99* 
II    INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Gross  amount  of  membership  fees, $1,610.00 

Dues  for  expenses,  per  capita  tax,  etc 841.75 

Assessments  :    Mortuary,  $339,965.78  ;  reserve, 

$6,292.98, 346,258.76 

Medical  examiners'  fees  paid  by  applicant, 711.50 

Total  paid  by  members, $349,422.01 

Interest, 131.19 

From  all  other  sources,  viz. :    Annual  dues, 19,995.83 


Total  income  during  the  year, 369,549.03 

Sum, $396,220.02 

III.    DISBURSEMENTS  DURING  YEAR. 

Death  claims,  $328,432.00;  perma- 
nent disability  claims,  $6,000.00,     $334,432.00 

Total  paid  to  members, $334,432.00 

Salaries  of  officers, $5,059.55 

Salaries  and  other  compensation 
of  office  employes 1,584.00 

Medical  examiners'  fees  paid  sub- 
ordinate medical  examiners, 
$382.34  ;  salaries  or  fees  paid 
supreme  or  grand  medical  su- 
pervisors, $1,207.55, 1,589.89 
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Rent,  $1,000.00;  advertising  and 
printing,  $3,560.29 4,560.29 

All  other  items,  viz. :  Postage, 
express,  and  telegraph,  $650.00; 
legal  expenses,  $157.50;  govern- 
ing bodies,  $2,211.00;  official 
publication,  $2,129.00;  Insurance 
Departments,  $503.15;  miscella- 
neous, $8,380.01, 14,030.66 

Total  expenses, $26,824.39 

Total  disbursements,. $361,256.39 

Balance, $34,963.63 

IV.     LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens, $16,300.00 

Cash  in  office,  $3,416.99  ;    deposited  in   bank, 

$4,405.45, 7,822.44 

Due  from  subordinate  councils, 11,841.19 

Total  net  ledger  assets,  as  per  balance, $34,063.63 

Y.     NON-LEDGER  ASSETS. 

Interest  accrued, $198.78 

Assessments  actually  collected  by  subordinate 
bodies  not  yet  turned  over  to  supreme  body, .  59,125.00 

Total  non-ledger  assets, $59,323.78 

Total  admitted  assets, $94,287.41 

VI.     NON-LEDGER  LIABILITIES. 

Losses  adjusted,   due,  and   unpaid,    $33,500.00; 

not  yet  due,  $47,000.00, $80,500.00 

Losses  resisted, 2,000.00 


Total  liabilities $82,500.00 


Balance  to  protect  contracts, $11,787.41 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31, 

1897, 12,435         $14,613,400.00 

Policies  or  certificates  written  or  increased  dur- 
ing 1898, 1,610  1,318,875.00 

Total, 14,045         $15,932,275.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 1,294  852,625.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 12,751  $15,079,650.00 
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Losses  and  claims  unpaid  December  31,  1897, . .  56  $81,500.00 

Losses  and  claims  incurred  during  1898, 218  824,650.00 

Total, 274  $406,150.00 

Losses  and  claims  scaled  down,  compromised,  or 

paid  during  1898 219  323,650.00 

Losses  and  claims  unpaid  December  31,  1898, ...  55  $82,500.00 

Assessments  collected  during  1898, 12  $363,256.05 

Business  in  Connecticut  during  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31, 

1897, 36  $24,125.00 

Deduct  decreased'or  ceased  to  be  in  force  dur- 
ing 1898, 1  125.00 . 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, . 35  $24,000.00 

Losses  and  claims  incurred  during  1898, 1  $1,000.00 

Losses  and  claims  scaled  down,  compromised,  or 

paid  during  1898, 1  $1,000.00 

Assessments  collected  during  1898, 12  $266.80 
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SCOTTISH  CLANS  (ORDER  OF). 

Organized  under  the  laws  of  Missouri. 

W.  H.  Steen,  President.  Peter  Kerr,  Secretary. 

Principal  Office,  25  G  Street,  South  Boston,  Mass. 

Commenced  Business,  November,  1878. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year, . . .         $19,531.53 

II.    INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 
Assessments  :    Mortuary, $54,066.37 

Total  paid  by  members, $54,066,37 

Interest, 79.85 

From  all  other  sources, 6,620.31 

Total  income  during  year, $560,766.53^ 

Sum, $80,298.06* 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims, $51,000.00 

Total  paid  to  members, $51,000.00 

Salaries  of  officers, $2,000.00 

Rent,  $200.00;  advertising  and 
printing,  $1,500.00 1,700.00 

All  other  items,  viz.:  Postage, 
express,  and  telegraph,  $325.00; 
legal  expenses,  $50.00;  official 
publication,  $900.00;  miscellane- 
ous, $1,006.39 2,281.39 

Total  expenses, $5,981.39 

Total  disbursements, $56,981.39' 

Balance, $23,316.67- 
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IV.     LEDGER  ASSETS. 

Cash  deposited  in  bank, $8,921.04 

Balance  still  unpaid  by  former  treasurer,  matter 

now  pending  in  court, 14,395.63 

Total  net  ledger  assets,  as  per  balance, $23,316.67 

Y.     NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate 
bodies  not  yet  turned  over  to  supreme  body, . .  $4,500.00 

Total  non-ledger  assets, $4,500.00 

Total  admitted  assets, $27,816.67 

VI.     NON-LEDGER  LIABILITIES. 

Losses  not  yet  due, $9,750.00 

Total  liabilities, $9,750.00 

Balance  to  protect  contracts $18,066.67 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31, 

1897, 4,325  $5,083,300.00 

Policies  or  certificates  written  or  increased  dur- 
ing 1898, . . : 785  395,000.00 

Total, 5,120  $5,478,300.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 219  1,223,800.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 4,901  $4,254,500.00 

Losses  and  claims  unpaid  December  31, 1897,. . .  7  $9,000.00 

Losses  and  claims  incurred  during  1898 44  51,750.00 

Total, 51  $60,750.00 

Losses  and  claims  scaled  down,  compromised,  or 
paid  during  1898, 43  51,000.00 

Losses  and  claims  unpaid  December  31,  1898,. .  8  $9,750.00 

Assessments  collected  during  1898, 12  $54,066.37 

Business  in  Connecticut  during  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31, 

1897, 265  $209, 500. 00 

F.  s—  8 
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Policies  or  certificates  written  or  increased  dur- 
ing 1898, 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
1898, 

Total  policies  or  certificates  in  force  De- 
cember 31, 1898, 

Losses  and  claims  unpaid  December  31,  1897,  . . 
Losses  and  claims  incurred  during  1898, 

Total, 

Losses  and  claims  scaled  down,  compromised, or 
paid  during  1898,   

Assessments  collected  during  1898, 


46 

30,000.00 

311 

$239,500.00 

14 

18,000.00 

297 

$221,500.00 

1 
1 

$1,000.00 
2,000.00 

2 

$3,000.00 

2 

$3,000.00 

12 

•$3,174.60 
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SONS  OF  BENJAMIN  (INDEPENDENT  ORDER), 

(U.  S.  Grand  Lodge). 

Organized  under  the  laws  of  New  "fork. 

Ferdinand  Levy,  President.  Adolph  Silberstein,  Secretary. 

Principal  Office,  212  East  Fifty-eighth  Street,  New  York. 

Commenced  Business,  December,  1877. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year, . . .         $68,400.96 

II.     INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 
Assessments :  Mortuary, $218,984.74 

Total  paid  by  members, $218,984.74 

Interest, 1,956.27 

From  all  other  sources,  viz:  Mutual  guarantee 
fund, $13,971.50;  tax,$5,874.20;  miscellaneous, 
$273.51, 20,118.85 

Total  income  during  year, $241,059.86 

Sum, $309,460.82 

III.     DISBURSEMENTS  DURING  YEAR. 
Death  claims, $214,695.00 

Total  paid  to  members, $214,695.00 

Salaries  of  officers, $4,099.96 

Rent,  $800.04;  advertising  and 
printing,  $570.67, 1,370.71 

All  other  items,  viz:  Postage,  ex- 
press, and  telegraph,  $242.08; 
legal  expenses,  $48.50;  miscella- 
neous, $930.62, 1,221.20 

Total  expenses, $6,691.87 

Total  disbursements, $221,386.87 

Balance, ""     $88,073.95 
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IV.     LEDGER  ASSETS. 

Book  value  of  real  estate  (Schedule  A)  unin- 
cumbered   $10,725.00 

Mortgage  loans  on  real  estate,  first  liens, 8,000.00 

Book  value   of  bonds   (excluding  interest)  and 

stocks  owned  absolutely  (Schedule  D), 33,831.50 

Cash  deposited  in  bank, 39,517.45 

Total, $92,073.95 

DEDUCT   LEDGER   LIABILITIES. 

Borrowed  money, $4,000.00. 

Total  net  ledger  assets,  as  per  balance $88,073.95 

V.     NON-LEDGER  ASSETS. 

Market  value  of  real  estate  over  book  value 
(Schedule  A), $3,000.00 

Market  value  of  bonds  (not  including  interest) 
and  stocks  over  book  value  (Schedule  D) 4,600.00 

Total  non-ledger  assets, $7,600.00 

Total  admitted  assets, $95,673.95 

VI.     NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due,  and  unpaid $7,385.00 

Total  liabilities, $7,385.00 

Balance  to  protect  contracts, $88,288.95 


VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1898. 

Number. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .         13,995  1 
Policies  or  certificates  written  or  increased  dur- 
ing 1898 1 ,049 

Total 15,044 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 977 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 14,067 


Amount. 


Not  stated. 


Losses  and  claims  unpaid  December  31,  1897, . 

Losses  and  claims  paid  during  1898, 

Losses  and  claims  unpaid  December  31,  1898, . 
Assessments  collected  during  1898, 


12 


$7,310.00 

$214,695.00 

$7,385.00 

$218,984.74 
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Business  in  Connecticut  during  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,  1897, . . .  274  ") 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 75 

Total, 349   I 

Deduct  decreased  or  ceased  to  be  in  force  dur-  f       Not  stated- 

ingl898, 31   | 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 318  j 

Losses  and  claims  paid  during  1898, $2,000.00 

Assessments  collected  during  1898, $4,821.50 

Schedule  A.     Real  Estate  owned  by  the  Association. 
Lots  in  Washington  cemetery, $10,725.00 

Schedule  D.    Bonds  owned  by  the  Association. 

Description.  Book  Value.  Par  Value.        Market  Value. 

United  States,  reg.,  A.%, $33,831.50         $30,000.00         $38,400.00 


118       SONS    OF   TEMPERANCE    NAT'L   MUTUAL   RELIEF   SOCIETY. 


SONS  OF  TEMPERANCE  NATIONAL  MUTUAL   RELIEF  SOCIETY. 

Organized  under  the  laws  of  the  District  of  Columbia. 

Benj.  R.  Jewell,  President.  F.  M.  Bradley,  Secretary. 

Principal  Office,  Washington,  D.  C. 

Commenced  Business,  June,  1879. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year, $2,145.38 

II.    INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Due  for  expenses,  per  capita  tax,  etc., $1,250.00 

Assessments :    Mortuary, 32,237.21 

Total  paid  by  members, $33,487.21 

Total  income  during  the  year, $33,487.21 

Sum, $35,632.59 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims, $26,700.00 

Old  age  benefits, 500.00 

Total  paid  to  members, $27,200.00 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,  $18.00 

Salaries  of  officers, 2,642.00 

Salaries  and  other  compensation  of 
office  employes, 334.00 

Salaries  or  fees  paid  supreme  or 
grand  medical  supervisors, 14.25 

Rents,  $240.00;  advertising  and 
printing,  $75.77, 315.77 
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All  other  items,  viz:  Postage,  ex- 
press, and  telegraph,  $700.24; 
governingbodies,$172.19;  official 
publication,  $70.00;  Insurance 
Departments,  $23.00;  miscella- 
neous, $274.20, 1,239.63 

Total  expenses, $4,563.65 

Total  disbursements, $31,763.65 

Balance, $3,868.94 

IV.     LEDGER  ASSETS. 

Cash  deposited  in  bank, $3,868.94 

Total  admitted  assets  and  balance  to  protect  contracts, . .  $3,868.94 


V.    EXHIBIT  OF  CERTIFICATES  OR  POLICIES 

Total  Business  of  1898. 

Number. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .  1,009           $1 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 30 

'   Total, 1,039           $1 

Deduct  decreased  or  ceased  to  be  in  force  during 

1898, 55 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 984 

Losses  and  claims  incurred  during  1898 15 

Losses  and  claims  paid  during  1898, 15 

Assessments  collected  during  1898, 12 


Amount. 
,176,450.00 

25.000.00 


,201,450.00 
76,450.00 


$1,125,000.00 

$26,700.00 
$26,700.00 
$32,237.21 


Business  in  Connecticut  during  1898. 


Policies  or  certificates  in  force  Dec.  31,  1897, . . . 

Policies  or  certificates  written  or  increased  dur 

ingl898, 

Total 

Deduct  decreased  or  ceased  to  be  in  force  dur 
ing  1898, 

Total  policies  or  certificates  in  force  De 
cember  31,  1898, 

Losses  and  claims  incurred  during  1898, 

Losses  and  claims  paid  during  1898, 

Assessments  collected  during  1898, 


Number. 

75 

Amount- 
$86,500.00 

2 

500.00 

77 

$86,550.00 

4 

4,500.00 

73 

$82,050.00 

1 

1 

12 

$2,000.00 
$2,000.00 
$2,413.00 
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UNITED  FRIENDS,  ORDER  OF 

(Imperial   Council). 

Organized  under  the  laws  of  New  York. 

John  G.  H.  Myers,  President.  R.  H:  Burnham,  Secretary. 

Principal  Office,  2016  7th  Avenue,  New  York  City. 

Commenced  Business,  December,  1881. 
Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year, $14,641.85 

II.    INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows  : 

Assessments  :    Mortuary,  $307,187.57  ;  general, 

$24.00, $307,211.57 

Total  paid  by  members, $307,211.57 

Interest 287.93 

From  all  other  sources, 16,327.73 

Total  income  during  the  year $323,827.23 

Sum, $338,469.08 

III.     DISBURSEMENTS  DURING  YEAR, 

Death  claims,  $294,550.00;    permanent   disabil- 
ity claims,  $19,400.00, $313,950.00 

Total  paid  to  members $313,950.00 

Commissions,  fees,  and  salaries, 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,       $2,257.00 

Salaries  of  officers,  $5,000.00;  other 
compensation  of  officers,  $955.44,  5,955.44 

Salaries  and  other  compensation  of 
office  employes, 1,893.24 

Rent,    $600.00  ;    advertising     and 

printing,  $820. 10, 1,420.10 
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All  other  items,  viz.  :  Postage,  ex- 
press, and  telegraph,  $560.00;  le- 
gal expenses,  $245.00  ;  Insurance 
Departments,  $10.00;  miscellane- 
ous, $1,487.92, 2,302.92 

Total  expenses, $13,828.70 

Total  disbursements, $327,778.70 


Balance, $10,690.38 

IV.     LEDGER  ASSETS. 
Cash  deposited  in  bank, . ' $10,690.38 


Total  net  ledger  assets,  as  per  balance, $10,690.38 

Y.     NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate 
bodies  not  yet  turned  over  to  supreme  body, . .         $22,000.00 

Total  non-ledger  assets, $22,000. 00 

Total  admitted  assets, $32,690.38 

VI.    NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, $107,500.00 

Losses  resisted 6,000.00 


Total  liabilities, $113,500.00 

Deficiency, $80,809.62 

VII.    EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,1897, . . .          10,491  $17,347,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 105  96,500.00 

Total, 10,596         $17,443,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during 
1898, 3,253  5,758,500.00 


Total  policies  or  certificates  in  force  De- 
cember 31,  1898 7,343  $11,685,000.00 

Losses  and  claims  unpaid  December  31,  1897,.  46  $78,350.00 

Losses  and  claims  incurred  during  1898, 227  343,000.00 

Total, 273  $421,350.00 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898, 206  313,950.00 

Losses  and  claims  unpaid  December  31,  1898, . .  67  $107,400.00 

Assessments  collected  during  1898 14  $307,187.57 
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Business  in  Connecticut  during  1898. 

Policies  or  certificates  in  force  Dec.  31,  1897, . . . 
Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 

Losses  and  claims  unpaid  December  31,  1897, . . 
Losses  and  claims  incurred  during  1898, 

Total, 

Losses  and  claims   scaled  down,  compromised, 
or  paid  during  1898, 

Losses  and  claims  unpaid  December  31, 1898, . .  2  $4,500.00 


Number. 
343 

Amount. 
$570,500.00 

107 

195,500.00 

236 

$375,000.00 

3 
9 

$5,600.00 
12,000.00 

12 

$17,600.00 

10 

13,100.00 
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WOODMEN  OF  THE  WORLD. 

(Sovereign  Camp.) 

Organized  under  the  laws  of  Nebraska. 

Joseph  C.  Root,  President.  John  T.  Yates,  Secretary. 

Principal  Office,  Omaha,  Nebraska. 

Commenced  Business,  January,  1891. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.    BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year, . .  $55,180.01 

II.    INCOME  DURING  YEAR. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows  : 

Gross  amount  of  membership  fees, $7,726.30 

Dues  for  expenses,  per  capita  tax,  etc., 138,365.69 

Assessments  :   Mortuary,  $906,569.94;   reserve, 

$42,731.20 949,301.14 

Officers'  bonds, 4,899.45 

Total  paid  by  members, $1,100,292.58 

Interest,   $1,300.00;    supplies  sold,    $3,938.77  ;  5,238.77 

From  all  other  sources, 7,085  34 

Total  income  during  the  year, $1,112,616.69 

Total, ' $1,167,796.70 

III.     DISBURSEMENTS  DURING  YEAR. 

Death  claims,  including  monuments, $901,191.69 

Payments  returned  to  applicants  or  members, . .  2,632.41 

Total  paid  to  members, $903,824.10 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,       $23,055.39 

Bonds  for  officers 6,604.45 

Salaries  of  officers,  including  per 
diem, ,         15, 784. 73 
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Salaries  and  other  compensation  of 
office  employes, 18,704.81 

Salaries  or  fees  paid  supreme   or 
grand  medical  supervisors, 2,995.25 

Rent,  $1,948.25;  blanks  and  print- 
ing, $17,497.56, 19,445.81 

All  other  items,  viz  :  Postage,  ex- 
press, freight,  exchange,  and 
telegraph,  $7,951.19;  legal  ex- 
penses, $7,469.01 ;  official  publi- 
cation, $16,957.83;  Insurance  De- 
partm'ts,  $513.18;  miscellaneous, 
furniture,  traveling  expenses,  $5,- 
924.47;  supplies,  $2,766.63;  other 
incidental  expense,  $7,669.69,..  49,252.00 

Total  expenses, $135,842.44 

Total  disbursements, $1,039,666.54 


Balance, $128,130.16 

IV.     LEDGER  ASSETS. 

Book  value  in  stocks  and  bonds  owned $69,879.71 

Agents'  or   personal  debit  balances,  $6,481.27; 

due  from  camps,  $2,652.05, 9,133.32 

Cash  in  hand  of  treasurer, 22,855.06 

Cash  in  bank, 12,219.40 

Furniture  and  supplies, 8,195.12 

Blank  and  printing  inventory,  etc., 6,543.05 

Total, $128,825.66 

DEDUCT   LEDGER   LIABILITIES. 

Personal  or  agents'  credit  balances, $695.50 

Total  net  ledger  assets,  as  per  balance, $128,130.16 

V.     NON-LEDGER  ASSETS. 

For  camps'  dues  in  hands  of  local  camps, $105,000.00 

Assessments  actually  collected   by  subordinate 
bodies  not  yet  turned  over  to  supreme  body,  32,700.00 

Total  non-ledger  assets $137,700.00 

Gross  assets, $265,830.16 

DEDUCT  ASSETS  NOT   ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed 

matter,  stationery,  etc., $14,738.17 


Total, $14,738.17 

Total  admitted  assets, $251,091.99 
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VI.     NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  reported, . . .        $227,400.00 
Two  hundred  and  twenty-four  monuments,  un- 
paid on  liquidated  claims, 22,400.00 

Total  liabilities, , $249,800.00 

Balance  to  protect  contracts, 


$1,291.99 


VII. 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1898. 

Number.  Amount. 
Policies  or  certificates  in  force  Dec.  31,  1898, . . .          67,661  $126,222,100.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898 33,868  54,457,300.00 

Total, ~        101,529  $180,679,400.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 13,048  20,756,800.00 


Total    policies    or   certificates    in   force 
December  31,  1898, 


88,481        $159,922,600.00 


Losses  and  claims  unpaid  December  31,  1897, . .  76 

Losses  and  claims  incurred  during  1898, 551 

Total, 627 

Losses  and  claims  scaled  down,  compromised, 

or  paid  during  1898 505 

Losses  and  claims  unpaid  December  31,  1898,. .  121 

Assessments  collected  during  1898, 13 

Business  in  Connecticut  dubing  1898. 


$162,300.00 
998,600.00 


$1,160,900.00 
903,450.85 


Policies  or  certificates  in  force  Dec.  31,  1897, . . 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 

Total, 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 

Total    policies    or   certificates  in    force 
December  31,  1898, 

Losses  and  claims  incurred  during  1898, 

Losses  and  claims  scaled  down,  compromised, 
or  paid  during  1898, 

Losses  and  claims  unpaid  December  31,  1898, . . 

Assessments  collected  during  1898, 


Number. 
387 

184 


$249,900.00 
$906,569.94 


Amount. 
$712,700.00 

328,400.00 


571 
63 


$1,041,100.00 
112,800.00 


508 

1 


$928,300.00 
$1,200.00 

1,000.00 


13 


Schedule  D.    Bonds  owned  by  the  Association. 

Description.  Book  Value.  Par  Value. 

United  States,  reg.,  4£ $69,879.71        $57,000.00 


$200.00 
$5,764.60 


Market  Value. 
$69,879.71 
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WORKMEN'S  BENEFIT  ASSOCIATION. 

Organized  under  the  laws  of  Massachusetts. 

Charles  E.  Spencer,  President.  James  H.  Cutten,  Secretary. 

Commenced  Business,  July,  1893. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31  of  previous  year, $4,969.62 

II.     INCOME  DURING  YEAR. 

Gross  amount    paid    by  members  to  the  society,  without  de- 
ductions, as  follows  : 

Gross  amount  of  membership  fees $1,850.00 

Dues  for  expenses, 16,598.00 

Assessments:   mortuary, 28,951.00 

Medical  examiners'  fees  paid  by  applicant, 462.50 

Total  paid  by  members $47,861.50 

From  all  other  sources, 231.50 


Total  income  during  the  year, $48,093.00 

Sum, $53,062.62 

III.     DISBURSEMENTS  DURING  YEAR. 
Death  claims, $33,000.00 


Total  paid  to  members, $33,000.00 

Commissions,  fees,  and  salaries 
paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,         $4,107.59 

Salaries  of  managers  and  agents 
not  paid  by  commissions, 1,800.00 

Salaries  of  officers,  $2,700.00;  other 
compensation  of  officers,  $726.00,  3,426.00 

Salaries  and  other  compensation 
of  office  employes, 1,707.50 

Salaries  or  fees  paid  supreme  or 
grand  medical  supervisors, 462.50 

Rent,  $996.00;  advertising  and 
printing,  $800.73, 1,796.73 
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All  other  items,  viz. :  postage,  ex- 
press, and  telegraph,  $1,021.34; 
subordinate  bodies,  $662.71;  In- 
surance Departments,  $20.75; 
furniture  and  office  supplies, 
$942.37;  miscellaneous,  $83.55, .  2,730.72 

Total  expenses, $16,031.04 

Total  disbursements, $49,031.04 


Balance, $4,031.58 


IV.     LEDGER  ASSETS. 

Cash  in    office,    $449.51  ;    deposited  in    bank, 
$3,582.07, $4,031.58 

Total  net  ledger  assets,  as  per  balance, $4,031.58 


Y.     NON-LEDGER  ASSETS. 

Furniture  and  supplies, $5,500.00 

Total  non-ledger  assets $5,500.00 

Gross  assets, $9,531.58 

DEDUCT   ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  supplies,  printed 
matter,  stationery,  etc., $5,500.00 

Total, $5,500.00 

Total  admitted  assets,  and  balance  to  protect  contracts,  $4,031.58 


VI.    EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  op  1898. 

Number.                 Amount. 
Policies  or  certificates  in  force  Dec.  31,  1897, . . .  5,341           $5,341,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 925                925,000.00 

Totals, 6,266           $6,266,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 286                286,000.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 5,980           $5,980,000.00 

Losses  and  claims  incurred  during  1898, 33                $33,000.00 

Losses  and  claims  paid  during  1898, 33                $33,000.00 

Assessments  collected  during  1898, 5                $28,951.00 
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Business  in  Connecticut  during  1898. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,  1897, . . .  1,385  $1,385,000.00 
Policies  or  certificates  written  or  increased  dur- 
ing 1898, 151  151,000.00 

Totals, 1,536  $1,536,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing 1898, 66  $66,000.00 

Total  policies  or  certificates  in  force  De- 
cember 31,  1898, 1,470  $1,470,000.00 

Losses  and  claims  incurred  during  1898, 7  $7,000.00 

Losses  and  claims  paid  during  1898, 7  $7,000.00 

Assessments  collected  during  1898, 5  $7,218.00 


STATISTICAL  TABLES. 


F,  8.-9, 
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SOCIETIES   DOING   BUSINESS   IN    CONNECTICUT. 
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State  of  Connecticut. 


LAWS 


RELATING    TO 


Secret  or  Fraternal  Societies 

December,  1898. 


2*  SECRET    OR    FRATERNAL    SOCIETIES.      [Chap.   255. 

CHAPTER  CCLV. 

An  Act  concerning  Secret  or  Fraternal  Societies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  Gen- 
eral Assembly  convened: 

fernauSfet^s  Section  i.     A  secret  or  fraternal  society  is  hereby  declared 

defined.  to  ^e  a  corporation,  society,  or  voluntary  association  organized 

and  carried  on  for  the  sole  benefit  of  its  members  and  their 
beneficiaries,  and  not  for  profit,  having  a  lodge  system,  with  a 
ritualistic  form  of  work  and  a  representative  form  of  govern- 
ment, and  making  provision  for  the  payment  of  benefits  in  case 
of  death,  sickness,  temporary  or  permanent  physical  disability, 
either  as  the  result  of  disease,  accident,  or  old  age,  provided  the 
period  in  life  at  which  payment  of  physical  disability  benefits 
on  account  of  old  age  commences  shall  not  be  under  seventy 
years,  or  to  provide  for  the  payment,  upon  the  expiration  of  a 
fixed  period  of  not  less  than  ten  years,  to  members  whose 
beneficiary  or  distribution  period  may  then  expire,  of  such 
sum,  not  exceeding  the  maximum  amount  named  in  the 
beneficiary  certificates  of  its  members,  subject  to  their  com- 
pliance with  its  constitution  and  laws,  the  fund  from  which 
the  payment  of  such  benefits  shall  be  made  and  the  fund  from 
which  the  expenses  of  such  association  shall  be  defrayed  being 
derived  from  assessments  or  dues  collected  from  its  members, 
and  the  payment  of  death  benefits  being  made  to  the  heirs, 
blood  relatives,  husband  or  wife,  affianced  husband  or  affianced 
wife  of,  or  to  persons  dependent  upon,  the  member ;  such  asso- 
ciations shall  be  governed  by  this  act,  and  shall  be  exempted 
from  provisions  of  the  insurance  laws  of  this  State,  and  no  law 
hereafter  passed  shall  apply  to  them  unless  they  be  expressly 
designated  therein;  and  the  above  described  societies  are 
hereby  declared  to  be  secret  or  fraternal  societies  within  the 
meaning  of  this  act  and  of  Section  2903  of  the  General  Statutes. 

xi95,  cii  i?l*  li'        SEC-  2-     Every  such  society,  organized  under  the  laws  of 
Pnmsions  '  '     any  other  state  or  country,  now  doing  business  in  this  State, 

under  which  J  .  .     .         .  .  .     T  ,  .  «      « 

societies  may  may  continue  such  business;  provided,  such  society  shall  corn- 
business,  ply  with  the  provisions  of  this  act  in  regard  to  annual  reports, 
and  shall  appoint  the  Insurance  Commissioner  its  attorney, 
upon  whom  process  may  be  served,  as  hereinafter  provided, 
and  shall  file  with  said  Commissioner  a  certified  copy  of  its 
charter  or  articles  of  association,  and  a  copy  of  its  constitution 
and  by-laws,  certified  to  by  its  secretary  or  some  corresponding 
officer. 
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Sec.  3.     Each  such  society,  organized  under  the  laws  of  Jl?*!  ch!  ?S/|a." 
any  other  state  or  country,  not  now  doing  business  in  this  up^gSi 
State,  may  be  admitted  to  do  business  in  this  State  when  it  foreign 

'  J  .  .        societies  may 

shall  have  filed  with  the  Insurance  Commissioner  a  report  giv-  do  business  in. 
ing  the  information  required  by  Section  4  of  this  act,  and  a 
duly  certified  copy  of  its  charter  or  articles  of  association  and 
a  copy  of  its  constitution  and  by-laws,  certified  to  by  its  secre- 
tary or  some  corresponding  officer,  and  when  it  shall  have  ap- 
pointed the  Insurance  Commissioner  its  true  and  lawful  attor- 
ney in  and  for  this  State,  upon  whom  all  lawful  process  in  any 
action  or  proceeding  against  it  may  be  served  with  the  same 
effect  as  if  it  existed  in  this  State,  pursuant  to  Section  2905  of 
the  General  Statutes,  which  section  and  all  other  sections  of 
the  General  Statutes  regulating  or  relating  to  the  service  of 
process  upon  insurance  companies,  corporations,  or  associa- 
tions are  hereby  made  applicable  to  such  societies ;  provided, 
that  such  society  shall  also  be  shown,  by  proper  certificate  or 
otherwise,  to  be  authorized  to  do  business  in  the  State  or  coun- 
try in  which  it  is  organized,  in  case  the  laws  of  such  State  or 
country  provide  for  such  authorization.  In  case  the  laws  of 
such  state  or  country  do  not  provide  for  such  authorization, 
the  Insurance  Commissioner,  within  a  reasonable  time  after 
application  to  do  business  in  this  State  shall  be  made,  shall 
examine  into  the  condition,  affairs,  and  the  management  of 
such  society  at  its  expense. 

Sec.  4.     Every  such  society  now  or  hereafter  doing  busi-  RePoit  to 

\  J  J  °  Insurance 

ness  in  this  State  under  the  provisions  of  this  act,  shall,  on  or  Commissioner 
before  the  first  day  of  March  in  each  year,  make  and  file  with 
the  Insurance  Commissioner  a  report  of  its  affairs  and  opera- 
tions during  the  year  ending  on  the  thirty-first  day  of  Decem- 
ber next  preceding,  and  of  its  financial  condition  on  said  last- 
mentioned  day.  Said  report  shall  set  forth  in  full  its  assets 
and  the  manner  of  their  investment,  and  its  liabilities,  and  such 
other  information  as  the  Commissioner  may  desire,  and  shall 
be  verified  under  the  oath  of  its  president  and  secretary,  or  by 
its  corresponding  officers,  and  shall  be  made  upon  blank  forms 
to  be  furnished  by  said  Commissioner.  Said  report  shall  also 
contain  answers  to  the  following  questions:  1.  Number  of 
certificates  issued  during  the  year,  or  members  admitted.  2. 
Amount  of  indemnity  effected  thereby.  3.  Number  of  losses 
or  benefit  liabilities  incurred.  4.  Number  of  losses  or  benefit 
liabilities  paid.  5.  Amount  received  from  each  assessment  for 
the  year.     6.  Total  amount  paid  members,  beneficiaries,  legal 


4* 
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Examination 
by  Insurance 
Commissioner. 


representatives,  or  heirs.  7.  Number  and  kinds  of  claims  for 
which  assessments  have  been  made.  8.  Number  and  kinds  of 
claims  compromised  or  resisted,  and  brief  statement  of  reasons. 
9.  Does  society  charge  annual  or  other  periodical  dues  or  ad- 
mission fees?  10.  How  much  on  each  thousand  dollars  an- 
nually or  per  capita,  as  the  case  may  be  ?  11.  Total  amount  re- 
ceived, from  what  source,  and  the  disposition  thereof.  12. 
Total  amount  of  salaries  paid  to  officers.  13.  Does  society 
guarantee  in  its  certificates  fixed  amounts  to  be  paid  regardless 
of  amount  realized  from  assessments,  dues,  admission  fees,  and 
donations?  14.  If  so,  state  the  amount  guaranteed  and  the 
security  of  such  guaranty.  15.  Has  the  society  a  reserve 
fund?  16.  If  so,  how  is  it  created  and  for  what  purpose,  the 
amount  thereof,  and  how  invested.  17.  Has  the  society  more 
than  one  class?  18.  If  so,  how  many,  and  the  amount  of  in- 
demnity in  each.  19.  Number  of  beneficiary  members  in  each 
class.  20.  If  voluntary,  so  state,  and  give  date  of  organiza- 
tion. 21.  If  organized  under  the  laws  of  this  State,  tell  under 
what  law  and  at  what  time,  giving  chapter,  year,  and  date  of 
the  passage  of  the  act.  22.  If  organized  under  the  laws  of  any 
other  state  or  country,  state  such  fact  and  the  date  of  organi- 
zation, giving  chapter,  year,  and  date  of  the  passage  of  the  act. 
23.  Number  of  certificates  of  beneficiary  membership,  lapsed 
during  the  year.  24.  Number  in  force  at  the  beginning  and 
the  end  of  the  year ;  if  more  than  one  class,  the  number  in  each 
class.  25.  Name  and  address  of  president,  secretary,  and 
treasurer,  or  corresponding  officers.  The  Insurance  Commis- 
sioner is  hereby  authorized,  by  himself  or  by  any  person  or 
persons  by  him  selected  therefor,  to  make  an  examination,  at 
the  expense  of  the  State,  of  the  books,  papers,  records,  and 
vouchers  of,  and  to  address  any  additional  inquiries  to,  any 
such  society  in  relation  to  its  doings,  or  condition,  or  any 
other  matters  connected  with  its  transactions  relating  to  the 
business  contemplated  by  this  act,  and  such  society  shall 
promptly  reply  in  writing,  under  oath  of  its  president,  sec- 
retary, or  treasurer,  or  of  its  corresponding  officers,  to  all  such 
inquiries,  and  shall  forthwith  permit  such  examinations  to  be 
made. 


1897!  ch!  Wl]  It         Sec  5.     The  Insurance  Commissioner,  upon  application 

Permit.  fay  any  sucn  society  having  the  right  to  do  business  in  this 

State,  and  upon  its  compliance  with  the  provisions  of  this  act, 

may  issue  to  it  a  permit,  in  writing,  to  do  business  in  this  State, 
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said  permit  to  continue  in  force  until  the  thirty-first  day  of 
March,  inclusive,  next  following  its  issue,  unless  the  same  be 
sooner  revoked;  for  which  permit  such  society  shall  pay  to 
said  Commissioner  the  sum  of  five  dollars ;  but  an  appeal  may 
be  taken  to  the  Superior  Court  from  any  decision  of  the  In- 
surance Commissioner  made  in  pursuance  of  the  discretionary 
power  hereby  granted. 

Sec:  6.     Any  such  society  refusing  or  neglecting  to  make  ?ocite0^^fIe*" 
the  report,  or  to  appoint  the  Insurance  Commissioner  its  law-  report  to  be 
ful  attorney,  as  provided  in  this  act,  shall  be  excluded  from 
doing  business  within  this  State.     The  Insurance  Commis- 
sioner shall,  after  failure  to  make  such  report,  or  in  case  any  such 
society  shall  exceed  its  powers,  or  shall  conduct  its  business 
fraudulently,  or  shall  fail  to  comply  with  any  of  the  provisions  of 
this  act,  at  once  notify  its  president,  secretary,  and  treasurer,  or 
its  corresponding  officers,  or  any  two  of  them  thereof,  and  give 
them  an  opportunity  to  be  heard  thereon  and  to  conform  to  the 
provisions  of  this  act,  and  if  said  society  does  not  within  ten 
days  conform  to  the  provisions  of  this  act,  as  required  by  the 
Insurance  Commissioner,  he  shall  immediately  commence  an 
action  in  the  Superior  Court  of  Hartford  County  against  such  ffu^TrtfoSurt 
society,  to  enjoin  the  same  from  carrying-  on  any  business,  and  County  may 

.     .  .      J  .  -  .1111  11  &rant  mJunc* 

no  injunction  against  any  such  society  shall  be  granted  by  any  tion. 
court  except  upon  the  application  of  the  Insurance  Commis- 
sioner.    No  such  society,  so  enjoined,  shall  have  authority  to 
issue  new  certificates   until   such  report   shall  be   made,   or 
overt  act  or  violation  complained  of  shall  have  been  corrected, 
nor  until  the  costs  of  such  action  be  paid  by  it,  provided  the 
court  shall  find  that  such  society  was  in  default  as  charged. 
If,  however,  the  court  shall  find  that  such  society  was  not  in 
default,  then  the  Insurance  Commissioner  shall  at  once  rein- 
state such  society,  and  not  until  such  reinstatement  shall  such 
society  be  allowed  again  to  issue  certificates  of  membership  in 
this  State.     Any  officer,  agent,  or  person  acting  for  such  so-  Penalty  of  offi- 
ciety,  or  for  any  subordinate  body  thereof  within  this  State,  acting  fSen- 
which  shall  have  been  enjoined  or  debarred  from  doing  busi-  ]0ined  society- 
ness,  pursuant  to  this  act,  shall  be  guilty  of  a  misdemeanor, 
and,  on  conviction  thereof,  shall  be  punished  by  a  fine  of  not 
less  than  twenty-five  nor  more  than  two  hundred  dollars,  or 
by  imprisonment  in  the  county  jail  for  not  less  than  thirty 
days  nor  more  than  one  year,  or  both. 
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rromethedsociety  Sec-  7-  The  money  or  other  benefit  to  be  paid  by  any 
attatibmem?  society  authorized  to  do  business  under  this  act  shall  not  be 
liable  to  attachment  by  trustee  or  other  process,  and  shall  not 
be  seized,  taken,  appropriated,  or  applied  under  any  legal  or 
equitable  process,  nor  by  operation  of  law,  to  pay  any  debt 
or  liability  of  a  certificate  holder,  or  any  beneficiary  named 
therein. 

Societies  not  to  <-,  n        ,  T  ,  .  .  .       _ 

employ  paid  Sec.  8.     No  such  society,   doing  business  in  this   State, 

"cep  "   shall  employ  paid  agents  in  soliciting  or  procuring  members 
except  in  organizing  or  building  up  local  branches  or  lodges. 

representation86  Sec.  9.  Any  person,  officer,  member,  or  examining  phy- 
sician, who  shall  knowingly  or  willfully  make  any  false  or 
fraudulent  statements  or  representations,  in  or  with  reference 
to  any  application  for  membership,  or  for  the  purpose  of  ob- 
taining any  money  or  benefit  in  any  such  society  transacting 
business  under  the  provisions  of  this  act,  shall  be  deemed  guilty 
of  a  misdemeanor,  and  upon  conviction  thereof,  shall  be  pun- 
ished by  a  fine  of  not  less  than  one  hundred  nor  more  than 
five  hundred  dollars,  or  by  imprisonment  for  not  less  than 
thirty  days  nor  more  than  one  year,  or  both,  and  any  person 
who  shall  willfully  make  a  false  statement  of  any  material  fact 
or  thing  in  a  sworn  statement  as  to  the  death  or  disability  of 
a  certificate-holder  in  any  such  society,  for  the  purpose  of  pro- 
curing the  payment  of  a  benefit  named  in  the  certificate  of  such 
holder,  and  any  person  who  shall  willfully  make  any  false  state- 
ment in  any  verified  report  or  declaration  under  oath,  required 
or  authorized  by  this  act,  shall  be  guilty  of  perjury,  and  shall  be" 
proceeded  against  and  punished  as  provided  by  the  statutes  of 
this  State  relating  to  the  crime  of  perjury. 


Penalty  for 
acting  for 
unauthorized 
society. 


Sec.  10.  Any  person,  officer,  or  agent,  acting  for  any  such 
society  within  this  State,  unless  such  society  is  authorized  to  do 
business  in  this  State,  shall  be  deemed  guilty  of  a  misdemeanor, 
and,  on  conviction  thereof,  shall  be  punished  by  a  fine  of  not 
less  than  one  hundred  nor  more  than  five  hundred  dollars,  or 
by  imprisonment  in  the  county  jail  for  not  less  than  thirty  days 
nor  more  than  one  year,  or  both. 


1895,  ch.  255. 
1897,  ch.  107. 
This  act  does 
not  apply  to 
Masons  or  Odd 
Fellows. 


Sec.  11.  This  act  shall  not  apply  to  the  societies  of 
Masons  or  Odd  Fellows  located  in  this  State,  nor  to  associa- 
tions composed  exclusively  of  their  respective  members,  nor 
to  fraternal  societies  whose  subordinate  or  national  bodies  pay 
a  death  benefit  of  not  more  than  one  hundred  dollars  and  a 
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weekly  sick  benefit  of  not  more  than  eight  dollars,  nor  to  any 
organization  conducted  solely  for  benevolent  and  charitable 
purposes,  whose  members  are  employed  by  one  corporation  or 
institution,  or  by  more  than  one  similar  corporation  or  insti- 
tution, or  whose  membership  is  confined  to  one  trade,  art,  or 
profession. 

Sec.  12.     The  Insurance  Commissioner  shall  publish  the  comSSoner 
annual  reports  of  such  societies,  or  the  substance  thereof,  in  his  £Port?ish 
annual  report,  under  a  separate  part  entitled  "  Secret  or  Fra- 
ternal Societies." 

Sec.  13.  Every  society  to  which  this  act  is  applicable  shall  l895- ch-  2ss 
pay  the  following  fees  to  the  Insurance  Commissioner:  For  i897,  ch.  n3. 
filing  a  certified  copy  of  its  charter  or  articles  of  association 
and  other  papers,  as  provided  by  this  act,  five  dollars  ;  for  filing 
the  annual  report  as  herein  provided,  five  dollars ;  for  filing 
any  additional  paper  required  by  law,  twenty-five  cents.  The 
Insurance  Commissioner  shall  also  collect  the  following  fees : 
For  every  certificate  of  organization  or  compliance,  one  dol- 
lar ;  for  each  certified  copy  of  permit,  one  dollar,  and  for  each 
certified  copy  of  annual  report,  five  dollars.  If  any  State  shall 
impose  upon  secret  or  fraternal  societies  fees  greater  than  are 
fixed  by  this  section,  the  Insurance  Commissioner  shall  collect 
from  every  secret  or  fraternal  society,  incorporated  by  or  or- 
ganized under  the  laws  of  such  other  State  and  admitted  to 
transact  business  in  this  State,  the  same  fees  as  are  imposed 
upon  similar  societies  and  organizations  by  such  other  State. 

Sec.   14.     The  transaction  of  the  business  defined  in  this  fi"eT?n  tiffact 
act,  by  any  company,  corporation,  association,  partnership,  or  f^^^i61"6" 
by  any  individual  or  individuals,  other  than  as  herein  provided,  prohibited. ' 
is  forbidden. 

Sec.  15.     All  acts  and  parts  of  acts  inconsistent  herewith 
are  hereby  repealed. 

Approved,  July  1,  1895. 
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